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DRAFT AGENDA
(As of May 24, 2024)

2024 APEC SENIOR FINANCE OFFICIALS’ MEETING
“Sustainable + Digital + Resilient = APEC”
May 29-30, 2024
Urubamba, Cusco, Peru

The SFOM is an in-person meeting with no hybrid or remote participation available
for APEC economies

Tuesday, May 28, 2024

Venue: Chaska Ocupi Forest Glamping, Carretera Urubamba, Ollantaytambo Km
71, Sector Chaccuar, Urubamba.
Participation: Heads of Delegation and Delegates of APEC Economies and
International Organizations (10s).

17:30 — 20:00 Welcome Cocktail

Wednesday, May 29, 2024

Venue: Tambo del Inka Hotel, Av. Ferrocarril s/n, Valle Sagrado, Urubamba (unless
otherwise noted).

Room: Room Ccori.

Participation: Heads of Delegation and Delegates of APEC Economies and I0s.

09:00 - 09:30 Registration

09:30 — 09:35 SESSION 1: OPENING REMARKS
Peru is going to report the progress and next steps of the
pending tasks post-February, as well as to present the topics to
be discussed during this meeting. The SFOM Agenda will be
adopted.

- Peru (Ministry of Economy and Finance): Mr. Franklin
THOMPSON, Director of International Economics Affairs
and APEC Senior Finance Officials’ Meeting (SFOM) Chair.
[5 minutes]

09:35-11:05 SESSION 2: WHAT IF (ECONOMIC PROSPECTS)

What will our economies do if potential challenges arise from
exogenous events such as a sudden rise in fuel and energy
prices, sustained periods of high interest rates, disruptions in
supply chains, and high volatility in stock markets? This forward-
looking economic outlook session seeks to shift the focus from
retrospective analysis to proactive planning. Economies and
international organizations are encouraged to articulate best
practice strategies and actions for short-term adaptation to
address these emergent challenges. Through this exercise, we
aim to anticipate policy responses, facilitate coordination of joint
actions, and enhance preparedness for navigating through an
uncertain and undesired future.
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Speakers:

- International Monetary Fund: Mr. Niel MEADS, Deputy
Division Chief, Multilateral Surveillance Division, Research
Department. [15 minutes]

- World Bank: Mr. Trevor KELLOGG, Senior Program Officer
[15 minutes]

- Asian Development Bank — ADB: Mr. Jong WOO KANG,
Director, Regional Cooperation and Integration Division,
Economic Research and Development Impact Department.
[15 minutes]

- Lead interventions (selected APEC economies): Canada,
Japan and Peru. [max. 5 minutes each intervention]

- (Open participation) Economies are invited to share their
experiences. [max. 3 minutes each intervention]

11:05 - 11:35 Coffee Break
11:35 -11:50 Greetings from the SFOM Chair

Participation: Only Heads of Delegation of APEC Economies
and 10s.

11:50 — 13:30 SESSION 3: MORE DIGITAL

3.1 Open Finance
Peru is going to report the main findings of the workshop held
on May 27. The Development Bank of Latin America and the
Caribbean (CAF) will present some public policy
recommendations on the Open Finance implementation process,
for reference of APEC economies.

- Peru (Ministry of Economy and Finance): Mr. Raphael
SALDANA PACHECO, Financial System Specialist. [5
minutes]

- CAF: Ms. Diana MEJIA, Financial Inclusion and Education
Senior Specialist. [15 minutes]

- Lead interventions (selected APEC economies): Hong
Kong, China and New Zealand. [max. 5 minutes each
intervention]

- (Open participation) Economies are invited to share their
experiences on this matter and identify some lessons
learned that can be considered as best practices for APEC
region. [max. 3 minutes each intervention]

3.2 Digital Financial Education
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13:30 — 15:00

15:00 — 15:50

15:50 - 16:30

Peru is going to report the main findings of the workshop held
on May 27. The Organisation for Economic Co-operation and
Development (OECD) will present some public policy
recommendations on digital financial education, benefits and
risks of digital financial products and services and the need to
strengthen the regulatory framework for consumer protection in
a digital environment, for reference of APEC economies.

- Peru (Ministry of Economy and Finance): Mr. Raphael
SALDANA PACHECO, Financial System Specialist. [5
minutes]

- OECD: Ms. Flore-Anne MESSY, Senior Counsellor of
Directorate for Financial and Enterprise Affairs. [15 minutes]

- Lead interventions (selected APEC economies): Chile
and Korea. [max. 5 minutes each intervention]

- (Open participation) Economies are invited to share their
experiences on this matter and identify some lessons
learned that can be considered as best practices for APEC
region. [max. 3 minutes each intervention]

Lunch and Bilateral Meetings

Room: Restaurant Hawa (inside Tambo del Inka Hotel).

SESSION 4: MORE SUSTAINABLE - Sustainable
Infrastructure Financing

Peru is going to report the main findings of the workshop held
on May 28. The Inter-American Development Bank (IDB) will
present some public policy recommendations on developments
in relevant SDG and ESG practices in APEC economies for
appropriate domestic frameworks for financing sustainable
infrastructure projects, for reference of APEC economies.

- Peru (Ministry of Economy and Finance): Mr. Lenin
MAYORGA, Director of Policy of Private Investment. [5
minutes]

- IDB: Mr. Ancor SUAREZ, Public-Private Partnership Senior
Specialist. [15 minutes]

- Lead interventions (selected APEC economies): China
and Singapore. [max. 5 minutes each intervention]

- (Open participation) Economies are invited to share their
experiences on this matter and identify some lessons
learned that can be considered as best practices for APEC
region. [max. 3 minutes each intervention]

SESSION 5: ASSESSMENT FOR THE NEW FMP ROADMAP

Policy Support Unit (PSU) is going to guide the discussions on
the new roadmap for the FMP, which includes the pertinence of
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16:30 —17:00

17:00 —17:50

creating a new roadmap, the thematic areas of interest of APEC
economies, the strategies for its implementation, among others,
through the review of the scope of a survey that has been
prepared.

- APEC Secretariat (PSU): Ms. Rhea CRISOLOGO
HERNANDO, Analyst. [20 minutes]

- (Open participation) Economies are invited to share their
interests and concerns on the characteristics that should has
this new roadmap, as well as any question about completing
the survey. [max. 3 minutes each intervention]

- Wrap-up: APEC Secretariat (PSU): Ms. Rhea
CRISOLOGO HERNANDO, Analyst. [5 minutes]

Coffee Break

SESSION 6: CONTINUING THE MODERNIZATION OF THE
FMP

Peru will guide discussions focused in the main issues identified
in the Finance and Central Bank Deputies’ Meeting in February,
as well as through the completion of a survey circulated
beforehand, for ensuring that FMP continue to be a platform
agile, efficient, and beneficial for all.

- Peru (Ministry of Economy and Finance): Mr. Franklin
THOMPSON, Director of International Economics Affairs
and APEC SFOM Chair. [5 minutes]

-  Working Group on Regional Disaster Risk Financing
and Insurance Solutions for APEC Economies (DRFI-
WG): Japan: Mr. Naruhiko SUGIURA, Deputy Director,
Ministry of Finance. [10 minutes]

- Asia-Pacific Financial Forum (APFF): APEC Business
Advisory Council - ABAC: Dr. Julius Caesar PARRENAS,
Senior Advisor of Daiwa Institute of Research Ltd, Daiwa
Securities Group. [7 minutes]

- Asia-Pacific Infrastructure Partnership (APIP): APEC
Business Advisory Council — ABAC: Dr. Julius Caesar
PARRENAS, Senior Advisor of Daiwa Institute of Research
Ltd, Daiwa Securities Group. [7 minutes]

- Asia-Pacific Financial Inclusion Forum (APFIF): Asian
Development Bank — ADB: Mr. Shawn HUNTER, Industry
Fellow (APEC), Director, Inclusive Growth Programs, Giriffith
Asia Institute. [7 minutes]

- Asia Region Funds Passport (ARFP): New Zealand: Ms.

Conor MCBRIDE, Manager, International, The Treasury. [7
minutes]
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19:00 — 21:00

- APEC Finance and Development Program (AFDP): China:
Ms. Yuan TIAN, Deputy Director, Department of
International Economic Relation, Ministry of Finance. [7
minutes]

Gala Dinner

Venue: Hacienda Huayoccari, Carretera Cusco-Pisac-
Urubamba, between km markers 60 and 61, Valle Sagrado de
los Incas (Sacred Valley or Urubamba Valley).

Participation: Heads of Delegation and Delegates of APEC
Economies and 10s.

Thursday, May 30, 2024

Venue: Tambo del Inka Hotel, Av. Ferrocarril s/n, Valle Sagrado, Urubamba (unless

otherwise noted).
Room: Room Ccori.

Participation: Heads of Delegation and Delegates of APEC Economies and IOs.

09:00 - 10:00
10:00 - 10:30
10:30 —12:30

SESSION 6: CONTINUING THE MODERNIZATION OF THE
FMP (CONT.)

- Peru (Ministry of Economy and Finance): Mr. Franklin
THOMPSON, Director of International Economics Affairs
and APEC SFOM Chair. [20 minutes]

- Lead interventions (selected APEC economies):
Australia and United States [max. 5 minutes each
intervention].

- (Open participation) Economies are invited to share their
views on the elements presented. [max. 3 minutes each
intervention]

- Wrap-up: Peru (Ministry of Economy and Finance): Mr.
Franklin THOMPSON, Director of International Economics
Affairs and APEC SFOM Chair. [5 minutes]

Coffee Break

SESSION 7: SUSTAINABLE FINANCE INITIATIVE

Peru will guide discussions on the mandate, scope
(agendal/areas of work), governance (structure), membership,
tasks, outcomes and other characteristics that this potential
flexible, voluntary and non-binding APEC mechanism could
have, seeking to make it complementary to other existing
international platforms.

- Peru (Ministry of Economy and Finance): Mr. Franklin

THOMPSON, Director of International Economics Affairs
and APEC SFOM Chair. [15 minutes]
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12:30 - 12:55
12:55 -13:15
13:15-14:30

UNDP: Mr. Marcos MANCINI, Senior Sustainable Finance
Expert. [15 minutes]

World Bank: Mr. Trevor KELLOGG, Senior Program Officer
[15 minutes]

Inter-American Development Bank - IDB: Mr. Ancor
SUAREZ, Public-Private Partnership Senior Specialist [15
minutes]

APEC Business Advisory Council — ABAC: Mr. Pablo
CASAUX, Asia-Pacific Financial Forum (APFF) Sustainable
Finance Development Network Sherpa and Steering
Committee Co-Chair. [15 minutes]

Lead interventions (selected APEC economies):
Malaysia, the Philippines and Chinese Taipei [max. 5
minutes each intervention]

(Open participation) Economies are invited to share their
views on the proposal presented. [max. 3 minutes each
intervention]

Wrap-up: Peru (Ministry of Economy and Finance): Mr.
Franklin THOMPSON, Director of International Economics
Affairs and APEC SFOM Chair. [5 minutes]

SESSION 8: OTHER BUSINESS

10.1 Preparations for the Finance Ministers’ Meeting and

related events to be held in October

Peru (Ministry of Economy and Finance): Mr. Franklin
THOMPSON, Director of International Economics Affairs
and APEC SFOM Chair. [10 minutes]

(Open participation) Economies are invited to react and
share their inquiries. [max. 3 minutes each intervention]

10.2 FMP Document Classification List [2 minutes]

SESSION 9: JOINT CONCLUDING REMARKS
Peru is going to highlight the main discussions of the SFOM and
its related events, as well as the agreements reached.
Economies are invited to give their final comments.

Peru (Ministry of Economy and Finance): Mr. Franklin
THOMPSON, Director of International Economics Affairs
and APEC SFOM Chair. [5 minutes]

(Open participation) Economies are invited to give their
final comments. [max. 3 minutes each intervention]

Lunch and Bilateral Meetings
Room: Restaurant Hawa (inside Tambo del Inka Hotel).
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