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1. IMF
(1) R#E IMF 2023 47 10 H AR REORRESE (WEO) » FHAIEEREE K
L 2022 A 3.5% 4R E]] 2023 F 3% Kz 2024 2.9% » =K 2000
FEZE 2019 FAYEHRE S /KAE 3.8% o FHA S BB E M 1 S BER
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{E( geoeconomic fragmentation )5 22 R i (B ~ K0 S Eh S A REEAY -
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BARFTEH] > 2 2025 FLTHRIK 90%IE5 Bl A S22 -

(2) OECD #THASEREE — A T e B o lic » 810 %8 A 4I(MLC)
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s DR R EIEURZEL - G Hub fl# B R E 1 B R R R DA
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FoREI R - B - TR KBS (STEM) 35 > AR
BRI -
2. LR FREs
(1) BAAEE
o[ PR AL T SOR R I s R AT B AR 2 > 38
Fotl g BARELOR HARE B L mIRE L - FRHEUN . © SR AA
VeI E I B Al SR ES DU R B B S B SRR R 2IKE 5
REVREAI A RE R (R R el ple By ] A AR RE TR A B (I A )
SEELRLORRR TR - REEAR TSRS E S - fEREAIL
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2016 £ > FEEEHEEER RS T P95 GDP & 2% FT2KESR
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HEEMER -
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B > [F]IF 5 B Rl Ak R A > DI IRAOR AR K
N ERARHLE -

P B IA(TENELE ¢ R —REOLAE G Lm AR © SO AOR | R E S
B+ (e st © HEBIRHSRDE » SCRFREISE © R ZES ¢ 58— —BREIR S FH

il

11



(9) HAkPEaE
£ " BBHREEURMEZ ;. (MADANI Economy Framework ) 7Kg
™ BUN B ERSZEIFTES S GDP LLER S 2 45% ~ 7 20558 2 AR
=& 60% ~ ¥ GDP JRFHEEE Ry 3%LLT » LEHRMBUKEN: - 12
FaEREFE ) R NE R R R R WU IR &R - FEIE
TR E AT -
(10) 5[4
2022 4FJEEHEHEEER T 4.0 5505 (New Growth Strategy 4.0) »
s E B AHSOR BB - BiEE - ATERER IR
5 HATEMERE 15 THE KRB ZE  JHRE IRl - RZEHE - & FFdln -
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g EmE o
(1Y) ENfe
RSO RAREEE ) IE ~ Bl - (BB IR
% DEHUKEEBREAN - ARG IR 2 SBHER 2045 £
EEUIA ~ B KA FEIR Z REHEEAER - HEFRAIFEEE B
[EFFEICEETER - JEE A TTEAR - #ETHAENCE ~ (SRS -

IsRERE R MdemEs m e Rl R TAE SR (STEM)
FEIEK
(12) %A

TEERBE RS T H > BFIE Rl F8R FH R BB 8 SRR BUR 2
KBRS ZIHTIETT 2050 FF B E B FAIAREE o HEA - AE
PEREE T - EFIBUR R —IHA SR - HYk 4855 A A (H e
f# (Sustainability-Linked Bond Framework ) H1 » 4y At A1 55 R $he 4%
WEEIE - BN S E ST P BIHES—EEEf - BRI I
= FETHREN -

(13) ADB

SN ZI e P B R ¢ B —TH R A S LR - 65 BRbA B
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I e T ARG T H A RA 0.83 47 ¥ L BB R A B RIER  ADB
Ak T B2 A AEEY  REEREE - (BT R A
FORE KRB S48 i - ADB @8 APEC &8 RS Fr 48RRI Sl R i
WK - ADB [EIHHRHS 4 S FRAH RN 75 DR AL B R T 2 -

(14) APEC FhERR

T MEEORIRAE DT - APEC RAE TS DN A RS LR A &
Rl RATES AR - BRI A & EE A B E S
HIERTH APEC &UHG & ELAHRBE AR (E M R R RESE - paiiaf th e
TTRASET  S5fli7e 2023 FAF BRI 2 APEC A\ T &4
TAR/NH(HRDWG Y& s At AL =~ FEQTHRME I Il s dass  Hob R s
FISR ~ SR ITEF A AN - JRER ARG AU ERGE AR - T
k2% -
(2) KEER
1. Climate Impact X (CIX) fif#

(1) 5 an 5 B M R LB - nIEEIReES ARME (carbon sink )
FARERIFr LA EEAY  H o sRiiE I 28K - BBIRmSERAg F
2 B RN LRSS KBRS R AR RS RS S 5 SEA o aR
B S A AR 2R 5278 2T 2R -

(2)Climate Impact X % HAE Rl X B iR 1755 - 75 8 i REps ik Sy 4
HiHiss - BALTISNIEE - AR - s B R RASE(E A - 0 L
o il A BAASEAE » DL R s S s 1 B B M ER T 25 & (convergence )
HYEEEEM: SR AR R T 26 (el ARV R - J1%
PR T PR A 5 5 0 HE N pE 4R 18] - ISR AR RS Zy s ~ HE
IS E TS - SRR LB SR S 1F -

2. BHRAGE R,
(1) FxkH
BRI BB E SR H IR 2R E - RS APEC ik

BEff EAOKECRRE - 815 & BB ILEFERR B F - 0=
SEELEMT ¢
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a. BEWBEIIEE ek em © BAH R PR RS S TR E 2 BRIEE -
(e ek SRS - 40 " PR K GERIZ 2, (International
Sustainability Standards Board, ISSB ) #§7f2 IFRS 7k &5+& 22 H]
% S1 9k T K@MV B &I EE 2 —feHE | K38 S2 5k T e
MHEATEEE | - SRR — BB 2 e B A - T b

b. BRIES A ISR AR © IR 2023 4 8 H pALhRIEC ZFT -
=R IE H BLFRRHE A S~ BIYMREE B K08 B AR - RIS
] B (e S A EAE T A - IRUBRER (F Ry - (e (ERhpe Rt 38 fe
5 HHREAA - i — 2 (e sk O BIMETEER -

c. FETHIERNE @ EFE N IEEAERE ¥ RNEAE A5 [EE
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Joint Statement on the 2023 APEC Finance Ministers’ Meeting
San Francisco, California, 13 November 2023

1. We, the APEC Finance Ministers, convened our 30th annual meeting in San
Francisco, California on November 13, 2023, with Janet Yellen, the United States
Secretary of the Treasury as the chair. Also in attendance were representatives
from the Asian Development Bank, the Inter-American Development Bank, the
World Bank, and the International Monetary Fund, as well as the Secretary General
of the OECD and the APEC Business Advisory Council Chair.

2. Under the APEC 2023 theme of “Creating a Resilient and Sustainable Future for
All,” we reiterate our strong commitment to achieve the APEC Putrajaya Vision
2040, including through implementation of the Aotearoa Plan of Action, to realize
an open, dynamic, resilient, and peaceful Asia-Pacific community by 2040, for the
prosperity of all our people and future generations.

Strengthening Global Growth

3. APEC economies have remained resilient since we last met, with positive signs
in many economies that necessary disinflation is underway alongside a soft landing
for economic activity. Supply chains have largely stabilized, labor markets
generally remain strong, and service sector activity continues to grow in many
economies. However, the medium-term outlook for global and regional economic
growth remains uneven and weaker than prior to the pandemic. Downside risks
include a rise in geoeconomic tensions and sustained tighter global financial
conditions.

4. In this context, we acknowledge that our policy efforts should focus on
safeguarding macroeconomic and financial stability and growth in the near term,
using well-calibrated policy tools to reinvigorate growth over the medium and long
term, highlighting the mutually reinforcing role of macroeconomic, structural, trade,
and investment policies in achieving this goal. We reaffirm our 2021 exchange rate
commitments. We also reaffirm the importance of continuing to work together to
deliver a free, open, fair, non-discriminatory, transparent, inclusive, and predictable
international trade and investment environment, with the WTO at its center, and
emphasize its importance to economic growth, innovation, job creation, and
development, as well as economic integration in the region.

5. We support efforts to gradually rebuild fiscal space, particularly in economies
where inflation remains above target and where public finances are strained
coming out of the pandemic. In this context, we also acknowledge the importance
of maintaining fiscal sustainability and effectively addressing debt vulnerabilities,
including through the joint efforts by official and private borrowers and creditors to
improve debt transparency. At the same time, we acknowledge that fiscal policy
should be efficiently calibrated and targeted at crucial priorities, such as supporting
food security amid commodity price volatility, reducing poverty, and making needed
investments to accelerate progress towards global net-zero greenhouse gas
emissions/carbon neutrality. We note that continued economic cooperation among
APEC members is key to achieving these priorities.
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6. We commit to policy efforts to help APEC members and the global economy
achieve strong, balanced, secure, sustainable, and inclusive growth. We reaffirm
the importance of the APEC Finance Ministers' Process (FMP) as an active forum
for fostering policy cooperation and exchange of experiences among economies in
the region. Through the 2023 FMP, we discussed the critical role APEC plays in
advancing sustainable and inclusive growth through the incorporation of modern
supply side economics, the mobilization and alignment of finance to achieve our
climate and sustainability goals, and support for the responsible development of
digital assets.

Modern Supply Side Economics

7. We commit to support macroeconomic policies that promote resilient, inclusive,
and sustainable long-run growth, which we discussed under the heading of Modern
Supply Side Economics (MSSE). MSSE seeks to use policies to address market
failures that hold back the supply of key economic inputs, including labor supply,
human capital, public infrastructure, research and development, and
environmental quality. These policies are often able to boost long-term growth in a
way that also reduces inequality and helps address climate change. We appreciate
the ongoing supply side efforts by APEC economies in this area and commit to
promoting the drivers of long-run growth to achieve the Putrajaya Vision 2040,
including through continuing to share experiences and lessons learned.

Sustainable Finance

8. We commit to achieving environmentally sustainable growth, appreciating that
the APEC region remains one of the most vulnerable to climate change and natural
disasters, which can pose serious risks to environmental, social, and economic
outcomes. We acknowledge the role of finance ministries and international
financial institutions to help enable energy transition efforts, which will vary across
economies. We recall previous APEC commitments to rationalize and phase out
inefficient fossil fuel subsidies that encourage wasteful consumption, while
recognizing the importance of providing those in need with essential energy
services. We recognize the necessity to respond to the unique needs and interests
of all stakeholders to realize transitions that benefit and generate new opportunities
for all our people. We continue to support transition efforts and note that the 13th
APEC Energy Ministers Meeting recognized that more intensive efforts are needed
for economies to accelerate their clean, sustainable, just, affordable, and inclusive
energy transitions. We also continue to support implementation of the Bangkok
Goals on Bio-Circular-Green Economy.

9. We recognize that we will only effectively reach our net-zero greenhouse gas
emissions reduction/carbon neutrality targets by or around midcentury, while taking
into account the latest scientific developments and in line with different domestic
circumstances, through mobilizing and aligning finance urgently and systematically,
at scale, and from all sources, including through comprehensive climate-related
policies, creative tools, and continued dialogue and cooperation among
stakeholders. We recall and reaffirm the commitment made by developed
economies to the goal of mobilizing jointly USD 100 billion of climate finance per
year by 2020, and annually through 2025, to address the needs of developing
economies, in the context of meaningful mitigation action and transparency in
implementation. We acknowledge the role of authorities in designing and
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implementing clear frameworks and policies that enable public and private sector
investment to achieve climate goals including climate adaptation. We also
recognize the role of private sector engagement in the development and use of
market-based sustainable finance mechanisms and innovative financing
instruments. We appreciate the complementary role that voluntary carbon markets,
in addition to compliance markets and other tools, can play in lowering emissions
and channeling finance to support mitigation projects. We recognize the role that
authorities can play in promoting and improving the credibility, depth, efficiency,
and interoperability of voluntary carbon markets. We also support the development
of tools, taking into account the latest scientific developments and different
domestic circumstances, to align financing with climate goals, such as transition
plans and pathways, taxonomies, and investment benchmarks, while also
exploring ways to enhance interoperability among approaches. We commit to
further our dialogue and collaboration with the private sector, international
organizations, and other stakeholders to promote and support sustainable finance
as one of the drivers of long-term growth.

Digital Assets

10. We recognize the remarkable global growth in the development and use of
digital asset technologies. We note that many economies in the APEC region are
at the forefront in terms of the adoption of digital assets. To support resilient,
inclusive, and innovative digital asset ecosystems, consistent with each
jurisdictions’ laws and regulations, we commit to efforts to maintain high regulatory
standards, close regulatory and data gaps, and promote financial stability as the
digital asset landscape evolves. We also uphold our commitment to continued
communication, information sharing, and consultation among member economies
to achieve these outcomes. We encourage economies to engage with international
organizations and standard-setting bodies, as appropriate, about
recommendations for the responsible development of digital assets, while also
respecting applicable domestic legal frameworks. We welcome continued
engagement with the private sector, a key driver of innovation in this space, as we
work toward these goals, while mitigating potential risks, including those related to
consumer protection, financial integrity, and financial stability. We also
acknowledge the importance of strengthening digital infrastructure, accelerating
digital transformation, and reducing the digital divide as articulated in the Putrajaya
Vision 2040.

A Vision for Engagement

11. We support continued collaboration and dialogue among finance ministries,
international financial institutions, private sector organizations, and other
stakeholders within the FMP to achieve our shared goals. We acknowledge the
progress made by member economies in the implementation of the Cebu Action
Plan and the Aotearoa Plan of Action, and we welcome the continued work of
APEC initiatives, projects, and reports throughout the year, as listed in the
accompanying Annex. We welcome continued collaboration with the APEC
Business Advisory Council (ABAC), and other private sector contributors, and we
appreciate their support in enhancing FMP discussions and in driving the
implementation of the Cebu Action Plan. We also acknowledge ABAC for its
recommendations to Finance Ministers. We appreciate the continuous support
from the Asian Development Bank, the Inter-American Development Bank, the
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International Monetary Fund, the Organisation for Economic Co-operation and
Development, and the World Bank Group to the FMP's work.

The Road Ahead
12. We thank the United States for hosting the 2023 APEC Finance Ministers’

Process this year and we look forward to meeting again for our 31st meeting in
Peru in 2024.
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2023 Deliverables, Initiatives, and Reports to Finance Ministers

1. We welcome the reports to APEC Ministers on Modern Supply Side Economics
and Voluntary Carbon Markets, and the Note to Ministers on the U.S. Champion
Economy Initiative on Financing a Just Energy Transition.

2. We acknowledge and appreciate the efforts and progress made by APEC
economies and the Working Group on Regional Disaster Risk Financing and
Insurance (DRFI-WG), co-chaired by Japan and the Philippines, particularly on the
2023 Workplan. We emphasize the importance of disaster risk financing and
insurance to mitigate and respond to present and future disasters or shocks. We
thank ABAC, the ADB, OECD, and WBG for their leadership on this FMP
workstream.

3. We welcome the progress of public-private collaboration in the Asia-Pacific
Financial Forum, the Asia-Pacific Financial Inclusion Forum, and the Asia-Pacific
Infrastructure Partnership.

4. With the aim of starting the review of the Cebu Action Plan and the discussion
on the eventual new roadmap for the Finance Ministers’ Process during APEC
2024, we commission Peru, next year’s host, to initiate consultations with the Policy
Support Unit (PSU) in undertaking these tasks.
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B2 EREE

Chair’s Statement on the 2023 APEC Finance Ministers’ Meeting
San Francisco, California, 13 November 2023

With regard to the war against Ukraine, we reiterated our respective positions as
expressed in other fora, including the UN Security Council and the UN General
Assembly, which, in Resolution No. ES-11/1 dated 2 March 2022 as adopted by
majority vote deplores in the strongest terms the aggression by the Russian Federation
against Ukraine and demands its complete and unconditional withdrawal from the
territory of Ukraine. Most members strongly condemn the aggression against Ukraine
and underscore the need to reach a just, and lasting peace based on the principles of
the United Nations Charter, including the territorial integrity, sovereignty, and
political independence of Ukraine. The war in Ukraine has further aggravated the
ongoing food security crisis around the world, especially in developing and least
developed countries. We note with deep concern the adverse impact of the war in
Ukraine and stress that it is causing immense human suffering and exacerbating
existing fragilities in the global economy — constraining growth, increasing inflation,
disrupting supply chains, heightening energy and food insecurity, and elevating
financial stability risks. In this context, the use or threat of use of nuclear weapon is
inadmissible.

We exchanged views on the ongoing crisis in Gaza. Ministers, including the United
States, shared their respective positions. Some Ministers also shared the united
messages of the Joint Arab-Islamic Summit in Riyadh on 11 November 2023.

Some Ministers objected to the inclusion of this language in the accompanying Joint

Ministerial Statement of the 2023 APEC Finance Ministers’ Meeting on the basis that
they do not believe that APEC is a forum to discuss geopolitical issues.
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MifE 3 ERRiE

APEC 2023

UNITED STATES

30" Annual APFC Finance Ministers' Meeting and Related Events Schedule
November 10-13, 2023, San Francisco, California, United States of America

*4ll imes ave in Pacific Standard Time [GMT -8]
Fridav, November 10
09:00—17:00 Senior Finance Officials’ (SFO) Statement Drafting Session
George B Moscone Convention Center
747 Howard 5t, San Francisco, CA 94103
Room- 301
Attendges: SFO+6, APEC Observers and Parmers+1, FMP Secretariar+J

Saturdav, November 11
09:00 - 1700 Finance Deputies’ Statement Drafting Session
George B Moscone Convention Center
747 Howard 5%, San Francisco, CA 84103
Room: 201
Attendees: Finance Deputies+6, APEC Observers and Partners—I, FMF Secretariai=3

Sundav, November 12
09:30 —13:30 Ministers-only Retreat and Lunch
Golden Gate Club ar the Presidio
135 Fisher Loop, San Francisce, CA 94129
Attendees: HOD from the 21 economies and interpreters, if needed
See separate attachment on FMM Retrear

14:00 —17:00 Bilateral Meeting Time
George B Moscone Convention Center
747 Howard St, San Francisco, California
See Administrative Circular for bilateral rooms

18:00 —21:00 Gala Dinner & Cultural Event
California Academy of Sciences - Golden Gate Park
35 Music Concowrse Divive, San Francisco, CA 84118
Attendees: 21 economies (HOD+7), Observers & Partners (HOD+3), FMP Secretariat
(HOD=10J, ABAC (HOD+1)

Mondav, November 13
09:00—17:00 APEC Finance Ministers® Meeting
George B Moscone Convention Center
747 Howard 5t, San Francisco, CA 84103
FPlenary Reoms: 305 - 314
Listening Room: 302
Attendees: 21 economies (HOD+7), Observers & Partners (HOD+3), FMP Secretariat
(HOD=10J, ABAC (HOD+1)

12:15-13:30 APEC Finance Ministers’ Meeting Working Lunch with ABAC
Rooms: 303 - 304
Aftendees: 21 economues (HOD), Observers, Parimers, FMP Secretanat, ABAC (HOD)
See separate attachment on FMM Lunch
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APEC 2023

UNITED STATES

30™ Annual APEC Finance Ministers® Meeting Agenda

George R. Moscone Convention Center
747 Howard 5t, San Francisce, CA 94103
November 13, 2023

08:30 —9:00 Doors Open

09:00 —9:15 Opening Remarks

09:15 - 10:45 Session 1: Global and Regional Economic and Financial Outlook
10:45-11:15 Coffee Break

11:15-12:15 Session 1: Modern Supply Side Economics

12:15—13:30 Finance Ministers’ Working Lunch with ABAC

13:30 — 15:00 Session 3: Sustainable Finance

15:00 — 15:15 Coffee Break

15:15 - 16:15 Session 4: Digital Assets

16:15 — 16:50 Session 5: Any Other Business and Adoption of Joint Ministerial Statement
16:50 —17:00 Closing Remarks

17:30 — 18:00 Chair’s Press Conference
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