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Firm-wide exclusions Sustainable minimum exclusions
This set of exclusions is applied to all AllianzGI mutual funds' This set of exclusions is applied to our sustainability-focused and impact-focused funds
Weapons Coal Weapons Coal International Tobacco
standards and regulations
Companies involved in Companies that derive more Companies involved in Companies that derive more 9 Companies involved
controversial weapons than 30% of their revenue controversial weapons than 10% of their revenue Companies having a severe  , the production of tobacco
(cluster munition, anti- from coal extraction (cluster munition, anti- from coal extraction violation of international Coirnanias N
personnel mines, biological, % personnel mines, biological, = P standards and/or intemational ey
Companies where more than Utility the UN in the distribution of
chemical, depleted uranium 5 chemical, depleted uranium, 2 4
30% of their electricity that generate more than 20% Global Compact* and the tobacco in excess of 5% of
weapons, nuclear weapons d " white phosphorus weapons, " f » P: the
outside production is based on coa nuclear weapons inside & of their revenues from coa OECD Guidelines, and UN eir revenues
of NPT?) outside of NPT?) Guiding Principles for
Companies that derive more Busme;s i:\szi]tiuman
than 10% of revenues from 9
weapons, military
equipment and services

(MU) R iR & AR 1 2 8 - AGI ALY Ho A 5% 759 T 5% & 221 (Net Zero
Investment Framework » NZIF)Z =3 ZEss#r & SEE » B = AR
1 DE— RFEREREEREONEEE
(1) a8 : BEH2050F 2B SRl — 2 RIPTHEE -
(2) HAE: PruilEEEE R -
() BHIEER - tHE HEZ ERIHERGRE SR -
(4) 185 : BEF EEL ~ 2 K aulE3RE i > HERCEER
(5) Rbxokhg @ B(LZ5tE -
(6) EADHCIESS + BUEF2050FF EhH— 8 2 EA T HHE -
2. BT RDER - EERAE O RERFEHEZ AT » BUFE
FRIR ORI — R 2 A E] ~ FIEEFERCEE A E - BOIR R B Z
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3. WER=  NETREAREFFEAFRE SR - SETYER IRERE S
Eb > WAL R HAR > FUstE A E 2 & S EEE 2E48% -
3 1 AGI g tFE e E hth 2 = RP B

The NZIF framework has 6 main criteria:

Achieving net zero

Aligning

1. Ambition: a long term 2050 goal consistent e

with achieving global net zero - -
Companies will be LG CE TS CIOM Portfolio assessed on

2. Targets: short- and medium-term emission L
redgction trget dassfied info the SNZIF - RIUTY Net Zero share (blue
categories buckets) Baseline year 5

3. Emissions performance: current emissions
intensity performance relative to targets - A"!“‘"QW;:::N - - -
net zero
4. Disclosure: of scope 1, 2 and material P

S0 W Net zero (5%)
scope 3 emissions

1 Aligned o a net zero pathway (13%)
¥ Aligning towards a net zero pathway (30%)
» Committed to aligning (25%)
 Not aligned (19%)
Insufficient data (8%)

5. Decarbonisation strategy: quantified plan

6. Capital allocation alignment: capex
consistent with achieving net zero emissions

by 2050 Not aligned

(71) AGIFIEESCIE R THE -
1. FHFFKEfEL -
(1) AoriptEE R > Mg P RERCEHF KSR - BIaER A =&
(B FREE T 2R EESGRT 41 U575 > AGIE BN -
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2. JEpE B EE
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b~ BUEEE H R TER Z A BRI ATREA FHER -
(2) FFERERE N TR T Z i > BIATE es A4 2 s Rtk
PR F AT AE Ik & EE TR 2 JEUR
3. B ZEHAE
(1) REMBEEAE - MRk E P AR LRGE NS -
(2) % P B R RIS SR E T3 > MEELITE R ZIRE -
[ RF A DR = e A R 2 e L e
(73) AGI AT AR B BN B TR AR - RESRE IR E AT 355
RO ERECE 438 3K 0 5 2021 F 7 238 5 ~ 299 FEHEE  HESR(E
SRR P BN > REIE 217 (3 S E B R bR A B
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Engagements Number of companies engaged, by topic

Corporate governance

Engagements
Environmental risks/impacts

U

. Social risks/impacts
Companies engaged

Strategy/business model

Stewardship outcomes Transparency and disclosure

Capital management
Company dialogue

on S Share/PAI Other
Risk management
EM Sovereigns
engagement 30 Business conduct & culture In 2022, we had

We engaged with

355 217

direct conversations with
companies about climate change.
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Focus on projects Big Year for Sustainable
Bond Issuance

Tom Lydon Oct 28, 2021

Global sustainable bonds
see record issuance in Jan-

@ Sept 2021

\

/% By Patturaja Murugaboopathy and Caurav Dogra

« Green bonds
« Social bonds % @

« Sustainable bonds

Sustainability-linked Bonds in companies with
bonds (SLBs)* SBTi** decarbonisation goals

Focus on the issuer

6 : &RO(FEZF ~ (L E RS - AERRET - KERREGEFZBTEY

Green Bond issuance (USD bn) Social Bond issuance (USD bn)
700 6336 250 e
600 5734 .
200
500
150,7
466 380,0 150 1333
2760 3127
300 “ 100 210
200 1740 1810
1012 50
100 425 537 122 181
67 171 % 06 24 22 92 %
o e ] ] R 02 01 X
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Sustainability Bond issuance (USD bn) Sustainability Linked Bond issuance (USD bn)
250 120 1083
19838
200 100, 859
1601 80
150 1321
5 60
S 749 40 40,0
2 17,7 20 113
-~ 26 34 52 100 51 B
o L e wm B 0 =
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Alianz Global Investors, Bloomberg New Energy Finance, data as of August 7th 2023
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Companies) Kz f 1% (Brown Companies)” s228K [E] » B TRET N 4R E
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YR ETEBCR AR IERRE - R E BB R E ARG [ AGEbE
TEMERFIERR R e B A A 2 e ] Ut

ECB il EEEURNET G iR DU 2 ELA RS2

AT IATE AT IE R b FRGIE R RE IR B E) - BESmS
OB R A ES B ) Z EEIEE - St F BT 5
BRI A RESG FE A - ECB HlE EHEEURIFIR & il 0 Mg tHRI N &
TRSERE B[ A (lending facility)&iy A sk tuatsE 2 nlREM: - DUe Sk th %
EIEIZ ARt =i

fRIZ ECB Y S4F 9 H#RZE ICRIFEEIMFEER - #Eh = (SR H 5
Lo T REFRAURSMT I - (R A E - (55
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SROPEERY 2030 FRZEE] 3 JRBIUT - RS AE IR SR E R Z A BT

B TR R0 - $R1T %P Z (5 Rl Ebs Rl 2 s - TR 2030 4
T F 2 EHERERIEAEE BT 115 - S BEEAEE T RIER
B E Z A b - THEER ECB S aBE/TNEERE - BEAEM
BUREME - seE i sz et - SRett ?
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B BT oM MRS LR R G HAN B 5 - DATe e e B AR R B R
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ELHE (D) BT RS (accelerated transition) ~ (2) & i Z#E A (late-push transition) ~ (3)%E
JEHET (delayed transition)
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Global Investors 5..

AGI ZHE BN ERI T rg - BEAE] Allianz SE(THE AS) RBIONA
BgratEemEE - EEEZE 1.076 JKEUT » = KBS S&P -
Moody's - A.M. Best*s3 545 T AS Z &Ry AA ~ Aa2 ~ A+ > SEEESEIE
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