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Projections
2022 2023 2024
World Output a5 a0 29
Advanced Economies 26 1.5 14
United States 21 21 15
Euro Area 3.3 07 1.2
Germany 1.8 0.5 0.9
France 25 1.0 1.3
ltaly? a7 0.7 0.7
Spain 5.8 25 1.7
Japan 1.0 20 1.0
United Kingdom? 41 0.5 0.6
Canada 34 13 1.6
(Other Advanced Economies? 26 18 22
Emerging Market and Developing Economies 41 4.0 4.0
Emerging and Developing Asia 4.5 5.2 4.8
China 3.0 5.0 42
India* 72 6.3 6.3
Emerging and Developing Europe 0.8 24 2.2
Russia 21 22 11
Latin America and the Caribbean 41 23 2.3
Brazil 29 ad 15
Mexico 39 a2 21
Middle East and Central Asia 5.6 20 34
Saudi Arabia 87 0.8 40
Sub-Saharan Africa 4.0 33 40
Nigeria 33 28 a3
South Africa 149 0o 18
Memarandum
World Growth Based on Market Exchange Rates 3.0 25 24
European Union 3.6 0.7 1.5
ASEAN-5% 55 42 45
Middle East and North Africa 5.6 20 34
Emerging Market and Middle-Income Economies 4.0 4.0 39
Low-Income Developing Countries 5.2 4.0 a1
World Trade Volume (goods and services) 8.1 0.9 3.5
|mports
Advanced Economies 6.7 01 3.0
Emerging Market and Developing Economies 3z 1.7 4.4
Exports
Advanced Economies 53 18 a1
Emerging Market and Developing Economies 41 0.1 4.2
Commuodity Prices (US dollars)
il 392 —16.5 0.7
Morfuel (average based on world commodity import
weights) 78 —6.3 =27
World Consumer Prices’ 87 6.9 5.8
Advanced Economies® 73 4.6 3.0
Emerging Market and Developing Economies’ 98 8.5 78
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2R A R

PR AR BB 2 TS E A B 400 3 COVID &
BB 620204 i Pl & o k4h IMF 23R G 45 55
AL 52022 # 2o FARRIEE D 235 Y 2 & 0 12021 #
H4e2F WE A o 2IRF AL GDP Hub (1T LG A%
e d 2010% R E219.4% 2 3 1 2020% 258% » 2021 &

d Mg S EREREEAE P EE L E R
o 3R2022# > IR G oA F T 20 p 4 BRI
238.1%(%2) -

5
&

#21950# 1 2022# > 2k %2 3 & T AME

H %

1950s 1960s 1968 1970s 1980s 1986 1990s 2000s 2004 2010s 2019 2020 2021 2022

World 96.8 101.5 106.4 115.0 144.3 156.8 180.1 196.8 198.6 219.4 228.9 258.0 2481 238.1
Advanced Economies 110.0 1154 118.9 133.6 1654 177.1 202.0 229.5 2259 2674 268.8 301.3 2901 277.9
Euro Area 535 681 707 1185 1441 1473 1765 2144 2086 2551 2467 2736 266.8 2544
Japan 131 797 1279 1575 2295 2422 2961 336.7 3335 3869 4009 4422 4398 4474
United Kingdom 134.0 1205 1290 116.7 118.7 1257 1531 2052 197.3 2485 2408 2791 2693 2521
Unite States 1335 1404 1387 1398 1632 1768 1891 2183 217.7 2560 260.3 2974 2835 2739
Emerging Market Economies 282 331 378 395 655 726 87.2 101.6 102.7 1485 176.8 201.2 1953 191.2
China 1/ 713 734 972 1379 1424 2115 2468 2688 2649 2721
Others 282 331 378 395 657 725 854 910 916 1106 1231 1411 1318 1242
Low-Income Developing Countries 202 436 515 737 619 653 619 773 853 874 878
7R kR IMF

2E 2IREAR F T 0 REeE L E R
DA & Sl ?T}}%%ﬁx"\ o iy IMF >3 i+ %
AL 2z & G A Fd 2019# 984.9% 3 12
02.4% > & E i72# ¢ T HIT8BE A B H M EE F
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2020# 157.6%F £ 121 7 4 B 3 2022 145.7% -
K e d2ITE 20198 9144.0%(% 4)

2319504 120224 27k % 1 B AL O £ G A

H %
1950s 1960s 1968 1970s 1980s 1986 1990s 2000s 2004 2010s 2019 2020 2021 2022
World 56.2 39.8 363 331 476 543 620 665 698 81.0 849 1004 960 924
Advanced Economies 640 443 395 361 507 575 664 753 768 1046 1054 1244 1187 1135
Euro Area 325 247 250 277 470 521 670 699 697 909 859 992 973 932
Japan 131 101 118 234 643 740 890 1666 1695 2275 2364 2587 2554 2613
United Kingdom 1340 815 709 575 403 410 381 426 398 847 855 1056 1059 1014
Unite States 697 544 487 436 516 577 663 641 661 1041 1087 1335 1264 1214
Emerging Market Economies 155 188 206 214 356 402 415 409 441 443 557 658 648 652
China 1/ 212 269 264 443 604 701 718 771
Others 155 188 206 214 386 458 463 447 490 440 520 619 584 553
Low-Income Developing Countries 16,6 36.2 432 648 458 512 348 429 485 485 484

ok ki IMF

4 1950F 12022# >3k % 1 & SAME R At F

H %

1950s 1960s 1968 1970s 1980s 1986 1990s 2000s 2004 2010s 2019 2020 2021 2022

World 40.6 61.7 T70.0 819 967 1025 118.1 1303 128.8 138.3 144.0 157.6 1521 1457
Advanced Economies 46.0 711 794 975 1146 119.6 135.6 154.1 1491 162.7 163.4 177.0 171.4 1644
Euro Area 210 433 457 907 970 952 1095 1445 1389 1642 1607 1744 1694 1611
Japan 116.1 116.1 1341 1652 1682 2071 1701 1640 1594 1645 1835 1844 186.1
United Kingdom 556 581 591 783 846 1150 1625 1575 1638 1553 1735 1634 1508
Unite States 638 860 900 961 1116 1192 1228 1542 1516 1519 1515 1639 1570 1525
Emerging Market Economies 126 143 17.2 181 299 324 457 60.7 586 1042 121.2 1354 130.5 126.0
China 1/ 713 734 866 1109 1161 1671 1864 1987 1930 1950
Others 126 143 172 181 271 267 391 464 426 666 710 792 734 689
Low-Income Developing Countries 4.1 4.6 4.7 7.4 8.3 88 161 140 270 345 369 389 393
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Elevated market valuations || NN 13.5%
Further US rate hikes [ 232%
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Continued growth disappointment from o
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Slowdown in Europe [ 1.9%
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Market-implied paths for policy rates have shifted significantly over recent weeks.
— Cument April 2023 Glabal Financial Stability Report
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