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(0.12) (1.22) (4.29) (2.52) (0.48) (0.30) (0.11) (0.18) (1.86)
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Bloomberg MBS#; & Bloomberg MBS Index 290 35%% 051 834% (2008) 11.81% (2022)
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TSR A - R AR ES 0.15% - WED R E &R -

R SRR O B B R R B B {1 R R PR

HEE 10 FAEAHAR
TSY | MBS | TIPS | IG | SPX | #jffii% | f&#2% | Sharpe
EAERLEHE 30% | 48% | 22% | 0% | 0% | 2.91% | 2.94% | 0.99
S5TEEE N 2B 0 82% | 0% | 8% | 11% | 4.42% | 2.42% | 1.83
ATEEE FZREE | 0% | 71% | 0% | 29% | 0% | 3.90% | 2.57% | 1.52
ECERMHA+5%IG | 29% | 46% | 21% | 5% | 0% | 3.06% | 2.93% | 1.04
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FoiE— D EREE AL AW B 1R 1 1A BICGE AR R R A & 2 AR AR B R

biE T - AT 2 B A 2018 1% 7 (B E S TR A SN 2
SR > DA ERF A SR T Z B R R SIS -

RL SREESEAEIM ERFIHE T 2 B AR bR Eeis

IR 1-year(2018~2019) 3-year(2018~2021) (2018~2023/5/31)

KEHE AR | BE#EZ= | Sharpe | #REHE | £EX4EZ= | Sharpe | FEHZR | £224EZ= | Sharpe
FERPEH S 6.99% | 2.85% | 245 4.56% | 2.66% 1.71 0.78% | 526% | 0.15
STEEE NI | 943% | 1.83% | 515 | 5.77% | 2.31% | 2.50 1.60% | 6.12% | 0.26
ATEEE NZRBEE | 859% | 2.28% | 3.77 | 437% | 2.52% | 1.73 | 044% | 5.93% | 0.07
HEGEHEHS%IG | 733% | 2.89% | 254 | 471% | 2.70% | 174 | 0.84% | 534% | 0.16
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A7 4B ] (duration)HE HH A FRE B IG p AT E A8 > WAHE TS HASAPRIFE T
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