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WEMABE 2L EZHaFEAIF AP PR 51988
£3 1989 £ 5 0 B 5 AT RAE L RER ¢
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BoJ >+ 1989 # 57 % 1990 # 8 ¥ (16 # " ) F » g H 2L £t
RF3S5BEABAIBI 6% ERFAPILF 4 H (5 MAES
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2P OAFRFIRT A ABA LSS )
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171988 # p 25 W GDP £ 5 % 6.8%> % 1988 # p 2 A v (REAN-BrAEiL &
PHEBEAA N2 F 5 22% 5 1989 £ 2 1990 £ p AF F GDP & & F 2 % 5 4.9%% 4.9% »
RAZANGrOHL > 2 AHBERE N2V F PR D 2.5%2 3.3% o 41 F] Bol 4k Kzl
Trcl o A D E T P RS (9% IMF (2022) “World Economic Outlook Database, October 2022,
International Monetary Fund F #13* %) -
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WS pag225Sis &R RRERE Wil
ERNERE S
45,000 38,915.87 P 522540 #ic( = )
40,000 A ..<.%9§9/_.12/29) P AR R REILE ] (L )
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30,000 -
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15,000 1

10,000 4 7,054.98 &
5,000 A

: (2009/3/
0 :I - T T T ‘}gil T T
1980 1986 1992 1998 2004 2010 2016 2022

22,983.17
(1991/12/30)

O}—‘I\J(AJ-hU'I(D\IOOQO}—‘\O
O o

¥R 2 % dpdc 2010 £ 2 E G A I(=100)
T kR - Bloomberg ~ BIS

18 g B BB E D RTR AR S 1NBE(2009 # 3 7 10 P 7,054.98 Bk) 0 B 225 45 4
£ 3 81.8% o
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(2) F4e 6 57 > R A G2 Hady 8 20 1990 & 10 1 417 ¢ B
82483 (5 £ > boB 3 1996 & 12 7 136.5 0 B 45%° o

W6XALzSGigder pARAXRERE XHENFCO TH)

42 #:(2010=100) %

300 s — P A5 A (= ) 10
(1990/10) P& RREIRZ 2] 5 (% )

250y .

200 : . 6

150 i g " 4

50 EST, : 0

1984 1988 1992 1996 2000 2004 2008 2012 2016 2020

*H A 2 Y ot 2010 £ 2 & 3 K (=100)
7 k&R : Bloomberg * BIS

= FARREERBABL P RAEr TFALFANET, D3
FP G RA B2 R A FRP Mo T FHERLHER
() WP AFTARREE R > AF2 LFEFL (TR 7)) bl
2002 # 6 7 BREALITZ A L F AT 2 B2Vl HFza
P& GDP2 82%;: F# 7 2 {382 84%  Ké&m? i+
RERE R
(Z) F- 20 R ERFREAIFRC P AP FERTEN
PE P AR TFEARFLA%,%7 5 8@ g &3 &p7d

YoEpd A BB NI 2 AR AT LBQ2004 £ 17 949) RIK R G2 i e
61.8% -
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34 Powell, Jerome(2022),“Inflation and the Labor Market, ” Remarks by Chair Board of Governors of the
Federal Reserve System at the Hutchins Center on Fiscal and Monetary Policy Brookings Institution,
Nov. 30.

35 FOMC(2023),“Transcript of Chair Powell’s Press Conference, ” Chair Powell’s Press Conference,
Board of Governors of the Federal Reserve System,Feb.1
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