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High-Level Seminar

Sustainable Finance and Quality Infrastructure Investment in

Asia

Organised by the OECD and informing inputs into the APEC

Finance Ministers Process 15-16 September 2021

This event is being organised with the support of the Japanese

government.

This high-level seminar is being organised to discuss and inform two OECD outputs that are due to be
submitted to the APEC Finance Ministers process in October, ESG Investing - Trends in APEC
Economies: Practices, Progress and Challenges and The application of ESG considerations in
infrastructure investment in Asia-Pacific. Comments and questions raised during this Seminar will be
reflected in these two papers.

15 September 2021 (19:00-22:30 NZT / 9:00-12:30 CEST)
Sustainable finance and the ESG rating

19:00-19:30 Opening Remarks
NZT e James Beard, Director, Economic System Directorate, The Treasury,
(9:00- New Zealand
9:30CEST) o Kishi Takaya, Deputy Vice Minister of Finance for International
Affairs, Ministry of Finance, Japan

e Masamichi Kono, Deputy Secretary-General, OECD (video remarks)
19:30-20:30 Session 1: State of play of ESG practices and performance in Asia
NZT ESG practices across Asia are progressing, as more issuers disclose ESG
(9:30-10:30 information and institutional investors pursue forms of ESG investing and
CEST) integration. While governance has been a focal point for many vyears,

environmental and social considerations are gaining importance, particularly
amid policy responses to rising greenhouse gas emissions and the Covid-19
pandemic. Yet, data gaps, lack of comparability of ESG metrics, and the absence
of international sustainability-reporting standards will need to be addressed to

help strengthen investment alignment with long-term value and sustainability
goals.

Speakers in this session will assess the key developments in ESG practices across
economies in Asia, emerging good practices in ESG disclosures and investing,
key challenges, and policies that could help promote further progress.

Topics to include:

e ESG disclosures and ratings— how do Asian companies compare?
e How are Asian companies coping with existing reporting criteria?




e What further guidance could be given by authorities and exchanges to
improve consistency and comparability?
To what extent is the environmental pillar of ESG contributing to
support alignment with climate transitions to low-carbon economies?
What more is needed to strengthen climate resilient portfolios?

Speakers:

Satoshi lkeda, Chief Sustainable Finance Officer, JFSA
Ji Young Choi, Director of Green Climate Policy, Korea MOEF

e Jeanne Stampe, Green Finance Resource Lead at Monetary Authority
of Singapore (MAS)

o Dian Lestari, Director of the Center for Regional & Bilateral Policy, and
also Acting Director of the Center for Climate Finance and Multilateral
Policy, Indonesia Ministry of Finance (invited)

20:30-20:40
NZT

Coffee break

20:40-21:40
NZT
(10:40-11:40
CEST)

Session 2: ESG rating, metrics and investment approaches

Growing commitment by issuers, intermediaries and asset owners to sustainable
investing has contributed to the rise of ESG practices and investment products
across Asia. OECD’s research on ESG ratings and investment approaches
highlights that while welcome progress is being made, growing adoption of
myriad ESG practices has contributed to a lack of consistency and comparability
of ESG scores, key metrics, and portfolio rebalancing approaches across
jurisdictions. Also, further improvement in the reporting of forward- looking
climate transition risk and opportunities is needed to strengthen alignment of
investments with net-zero commitments. How can market participants in Asia
take further steps to better align ESG practices with long term value and
sustainability goals?

Topic to include:

e ESG rating firms’ perspectives on metrics and materiality — how to
strengthen alignment with long-term value and sustainability goals?

e Asstandard setting bodies plan to address market fragmentation through
global standards for sustainability-related reporting, beginning with
climate, what do market participants consider to be key success criteria?

e How are Asian institutional investors integrating ESG into their risk
management and asset allocation practices? What are the challenges of
implementing commitments to align portfolios with net-zero targets?

¢ What additional steps would be needed from policy-makers, regulators
and standard-setting bodies to help strengthen market efficiency and
resilience?

Speakers:

e Sachie li, Head of Sustainable Finance Office, Mizuho Securities Co.,
Ltd.
Miranda Carr, Executive Director of ESG Research, Asia, MSCI Inc.
Emily Woodland, Co-Head of Sustainable Investing for Asia Pacific,
BlackRock, Inc.

e Michael Salvatico, Head of Asia Pacific ESG Business Development,
S&P Global Inc.

21:40-21:50
NZT

Coffee break




21:50-22:30
NZT
(11:50-12:30
CEST)

Session 3: Central banks and their ESG practices

ESG integration has become an important initiative across central banks in OECD
economies to seek to green the financial system. ESG practices are now being used
across a number of reserve portfolios. Also, central banks are increasingly holding
green bonds or related climate-resilient products, using ESG approaches to rebalance
reserve portfolios, and engaging in climate stress simulations within supervisory
practices. So central banks are beginning to consider climate change within monetary
policy frameworks and asset- purchasing programs. Yet, the current information
provided by issuers on environmental considerations can hinder central banks from
taking steps to further integrate ESG practices into various aspects of policy, operations,
and supervision.

Session participants will discuss central banks’ progress to date in incorporating ESG
practices, how to overcome informational challenges, and emerging good practices to
better align policies with greening of the financial system.

e How are Asian central banks considering ESG and greening of the financial
system within their existing mandates? Making use of new tools and data, how
can progress be made to better align practices with sustainability?

¢ Notwithstanding progress on ESG ratings and disclosures of climate risks, what
are the key challenges faced by central banks to make further progress in ESG
integration, use of climate scenarios for supervisory purposes, and improving
the climate resilience of portfolios?

Speakers:

e Atsushi Takeuchi, Associate Director-General, International Department,
Bank of Japan

o Darryl Chan, Executive Director of the External Department, HKMA

e Peter J. Morgan, Vice Chair for Research, ADBI

16 September 2021 (19:00-22:15 NZT / 9:00 — 12:15 CEST)
ESG and SDGs in quality infrastructure financing

19:00-20:15
NZT
(9:00-10:15
CEST)

Session 4: ESG and SDGs in investment decision-making for quality infrastructure
and data availability and disclosure

The consideration of ESG factors and SDGs as an integral aspect of quality
infrastructure investment (QI1) has been identified by many governments to help realise
future policy priorities; also, for investors, the incorporation of these factors in
investment-decision- making along the infrastructure assets’ life cycle, and particularly
in investment portfolios, is a topic of increasing importance.

The availability of sufficient and adequate data has been identified as an important
prerequisite to support the integration of ESG factors and SDGs in infrastructure.
Disclosing information on sustainability characteristics of infrastructure investments
enables their inclusion in infrastructure investment decision-making. This session
discusses the relevance for investors of the consideration of different aspects of ESG
and the SDGs in changing markets and investment environments in the Asia region,
and issues and challenges regarding data availability. The relevance of taxonomies for
attracting ESG investment will




also be discussed.

o What are the most relevant aspects of quality infrastructure and ESG factors to
meet the international agreements such as the SDGs and Paris Agreement?
How are these factors incorporated in investors’ decision-making?
Which barriers face investors for the further incorporation of ESG factors?

o What are the main challenges and issues regarding the availability of
infrastructure- related ESG data?

e What role can policy makers and 10s / MDBs play in this

area? Speakers:
o Darwin Marcelo, Project Director, EDHECinfra
¢ Megumi Muto, Vice President, JICA

20:15-20:30

NZT Coffee break

20:30-21:45 | Session 5: The role of public authorities in promoting supportive regulatory
NZT frameworks, sustainability, and resilience in infrastructure

(10:30-11:45 | For publicly owned infrastructure, governments are responsible for designing
CEST) infrastructure investments to be in line with policy priorities, and particularly

sustainability and ESG considerations. Governments thus play a critical role in
promoting and incentivizing sustainability in infrastructure. Governments have, in some
cases, included infrastructure investment as part of their recovery plans from COVID-
19, with infrastructure resilience taking on renewed importance.

In tandem, the public sector can take the role of creating incentives for the private sector,
including through regulatory design and tools, invest in sustainable and resilience
infrastructure.

Given broader trends in sustainability, resilience, and the potential longer-term impacts
of COVID-19, regulatory frameworks (both for investment, and at the project or asset
level) need to be relevant, up-to-date, and able to evolve with changing circumstances.

This session discusses how public authorities — both central and regional - are promoting
and can further promote the development of sustainable and resilient infrastructure, for
both public and private, and its financing. It seeks to share experiences with common and
emerging practices and approaches in terms of the promotion of sustainability in
infrastructure investments in the Asia region, as well as the challenges and impediments.

e Has COVID-19 affected infrastructure priorities and policies in your
jurisdictions or regions? How are sustainability and resilience factoring into
investment such decision making?

e How can partnerships between public and private stakeholders be enhanced in
order to promote sustainability and resilience in infrastructure?

e How can regulatory frameworks evolve in line with broader developments and
megatrends, such as innovation and technology as well as climate change and




consumer preferences?
Speakers:

e Yoshiyuki MI'YOSHI, Director for Policy Planning, Policy Division,
Policy Bureau, Ministry of Land, Infrastructure, Transport and Tourism of
Japan

o Nick Merritt, Global Head, Infrastructure, Mining & Commodities,
Norton Rose Fulbright (Asia)

e Henri Blas, Chief Content Officer, Global Infrastructure Hub

21:45-22:00
NZT

(11:45 CEST-
noon CEST)

Closing Remark
OECD

= REETER

(—)BE(—)ESG 5k ~ HHEREETTE
TRE - 5 ESG EISAIFRIRIL
FFFA © Aerdt Houben( OECD <Rl ii5Z B & 1% » TR TS &)
B - Satoshi Ikeda ( H AR ERIEE K ESREE TE)
Ji Young Choi (#E& BB &R RIEBRTE )
Jeanne Stampe CHTfINE ERlEH 4k B SRE R &)
1 BENBREBERN

(1)

(2)

HA SRRy Rl o/ BRI T - A EEATS - #EA
BRI TRIR(EH > Extefh v BEmN S - TS EE
Hifir o [N > WECRERTT & A B B B A Y BRI P O ] 2 el ik
ESG S5 TRIHVERMEREE « K ESC S ASRITERGER > MR
FORAFITE TCFD {558 ERAE™ - M UARESE (e K B RlHY
B —  (BEREERE L BREARN > NEERMEE—[EEhRE
BHIHE 24 > DT R (52 B w [m hie b AT B SR g8 R 2 BR AR REHY
LB - FlF - 1271 ESG BURHIwEE A BN H AR ZEIE
FEEN -

R BUR R LAE TR T R BORIIREE PR — M - sRERY S5
AT BT R SR R SO AV HBOR » I EAR 2050 F-E bk T
o FAT Al (BRPANEZ) > BUE T R (EBEHTELE - [FRF IR 1L
SRAETTEN R RHRERFICC YU AR B SR A Bl BRI T2
MékCENERREE S - NI EMTE S M HERN A - BE
HEFEGERE T HFRELELS T - AiEEREHE B &S
FRdulE > LU PR KA [F] o SRR AE 2 ISR - [FRF > IR E
it Préck (0 S RIEURTS B F S EIHYA [F] B A1RE

7




(3)

O © ReERIIMEFOK @R R R EHER - DR EhRE R »
TRCE BT R ESCG HilhnH &Rl - K@Mtk
SRS RNEO > SE-2 H A ENEEE - MR EE K E MR
HET A REFE A IRAR G - BB A AN FEIHAY K B PR RR. - Bk 3%
Jegs e VAR IE ESG SFRRIBURAI A - EE ESG fAERYRR -
ESG FF&R R EUERIEHEEN R - NIt > GRS ERE 2 1
tE ~ 75 ~ RREHVIEEENIREAR > DASCRFEAEC EARRH A (BRSO B E b
HITEEr -

2. FEATEIL—ERHAE L B A8

(1)

(2)

(3)

HA - SEMERTTE IR EE R AZL R 2 TCFD » HA SRR
t—EAE BN SN R IR R A TCPD 25K - MHRARIRAERSE e
R PRATSETERA TR L Ath < b bAAR Y R B R YRR » [E]HF > SRR
F B E A FEIHBEEER ST A LIS B A M a0 e B S e & A
& 0 DARAERH AR b A B i b - PUDIERE SRR P ARt =S - B
DIGEETIAE RAFENE EHUIEFE 240 - ESG BuRetE - AR IEHERVEL
RHETTRHLHY SRS - EIRE Y -

sl Ry TiemEaE > BUFFREE e Hie B EUR - 2025 FLAAT -
s EOK 2 JRER T Ll B (Y 18 @I D)RY_ B A FIFEEE ESG Al -
B H AR 100 RECGEZHIAE - B BSG iy » HHA 20 K7
AEDOR AR G AT s o PR Z— (SR A AH B 75 e AT PR
fERAE > SR — SRR - R A ORELEOE L [R5 B A (E R Y
FESESEHAE - RSRRVERET AR > MEEAE - BRZH LU R
B PR < PR I E R -

Frinsy - BIPREEE A R & (IFRS Foundation) IEfT R R 1L Z A& LA
SR EIPR K SAAEAE - R IR RS AR S R s Z VIS o R
R = — M~ FTEEE > KOTSRS H AR - R theRa o
IR EA E SV ELIER - MARE ST EHEE - Wit > &
A LIRS YRR A A R B S i 7755 Bl R B A B RIS
Ko (EAHR &SRS R PR RO A HIAY -

3. EREEMRRRA IR A E R B FE B R
(1) HA : BUFASEER SR H R R A (S - PR F E R (5

AFRFEIRIL %4 - AT SEe AR SR A ETE R e H AR
TEETTEE - MRS B RS PR il (S EHE R s N g A A B DR



ERBEE LT - HABUF L IESIE R E GRS IE - B E AT
LLEFti13% H AN 2 E =R (B -

(2) ¥&EY - ARLERFIAE BESG & THEIAVE HALHS - NEIFIEREH - Btk
FAERFIREA BRIy ESG A& R IIRA - ERlE R T TEBURF
TR > FEEAE IR  Z RS (F - RABBFTAE AT AL
RIfAZ 8% -

(3) SHrhose © FMFRE—(EE R AR 22 0 > s TP AR AT
Ll IR 2 Z2HE - NIL > S i e m eoe BV S -
W FZE A DIME R 8HVERR - Bk sERIE MBS HERE A
B AR S SR R SRR

4. BUNEHE 2 At SR A fF

(1) HA: BUTHSREREERCR I H AR RS - 2 RRE R 8T
A LA—EE A ESG BB AHRR M S GUE TRES - MRLRrE
A (B — 2R R, EBET e BB BB F SRR 12— -

(2) #E : HEBZEAENNGEEENRES - RMTFEEEHBEEMN LG
TRARHE LM - M bR ARG HRsREE TS A ED -
B AR Z WA Ry AR B A > PSRk A S AR B -

(3) SErhns : Frins IR e SR FERE A ESC BRI FEIEAESTE
BRER TR o [ RTasay e B A o R L PR e > DU T =
PRIt » B RS ERE A B CHIMSHIAR B (AT ER R B AR
HIIET -

5. REKBEITH

(1) HA - sE o s 2= 175 Sk 81 54 e HERHVROR B (R B Bk
GREATRELIFEERNEE - NILERMFZERE ESC B > £
SUEERISE > B ERMEESE - NItmE R SLE T - Rk
MR Z RS FIFE EE -

(2) ¥&EN - BUFHYA GRERNE - BORE—2 > S RFERSERILEHEEOR -
EFEEOR AR > Sy EIENFESAIBCR TR - (R AR R 7 S i
BURIERE » B SEIHS R -

(3) M : A VBB R AR SR - TR I8
AAE T TS < B AR R A YR - (E Rl SR R
HEEEHIMEEAER -

(Z)FE(Z)ESG =¥k ~ IBIREMIEET7A
B A R -



FITN ~ PIEERE ERTA B B ER B KRNI & o HEB) TN ESG HER
M EEmVEGE - OECD #t ESG FPERAIFE JI AR FT RN » MOKBZ 1Y
ESG & © [fifs ESG FV4k ~ REEIS A EH G H P 7 A R = —EEM AT EE
M o BN RREE— DI AIE N R A AR e 2 R DUa e & S
THROREEN — 2 - TS 2 BN ERIUE — D5 - ff ESC B &
HME(E R AT Fr 2 e H AR S At OrdF— B0 7 Smeled@ a0 | -

1. ESG aPa e R EARMERE A — s LB & BB E A r R e H
E—2?

2. FHA R I e 25 72 2 7k S B 2 e BR M AR DA T 55 0 31 2 1]
B ERIERIR - T2 B0 R A B AR Ry il 2

3. nMRRSIEEE WA ESC gy A\ K EFR I EER E ? IEHGNER
JFERRFEI H AT R PR Ry e 2

4. BURHIES - BaERRRE AR LE T e A i T R IR EL R S M it PAs (L 580
FI#ME 2

BER A ZER -

1. FtEEE 23R Sachie Li @ HABUMY 2020 4 12 H SR8 IR AR ER
B o BUTERAS M i R BRMERY K S < Fi o0 5 (Taxonomy) » el 3 S 584k IR oA
HHRER D - B T A WIS A ] DR UREAE - HATfafE RIS E &R
RAE IS BCE % (auditing) 558 - 5 8RS RS EIRER &N N EE N -
% H AR BGES] - 2S5 REORHAR B =] 5ad+e A B R e 8 E &
H 23R S B B P HE it £k B i A =) B e FE RS E Al o BER R
HAM B2 8\ i fie B f -

2. MSCI £ Miranda Carr :

(1) ARnENEZR (L ESG Eilliaie < S TIHF » HATGE A& EEE ESG
BEEFARRKER  AURERTSE 29 AT HEEEEERE
TS A EE RS - A EEE =5 » MSCI HA=#ErT
ESG 5F4k » Ehr AFIHUSEE A S » AIREERAR T EEEH ESG B
R WHEOEATE R EEERE - (HE 2018 FLI2K - AFHEEHKE:
o8 ~ BN R A CRORERIWE IR T ESCG 2Bk
FH

(2) Hpil ESG &iftaws ~ BlfSEE £ H A T = (ERI#ENZEEE) - F—F
ESG EiEAMAViEER: - (EEAFERRIEFIVECE © £ 2 M
1655 ESG bz i > Fla1E A SFC ¥A ESC K 2 185 #HE K
IR S G M E SR ERE » 55 =/2 ESG tHREA%HE ~ f2ft

&

10



(3)

Ff#E > B4 MSCI R BI{3E EREA(HE ] ESG AHRHEHRSEIE -
B — S AERPE B R E AR ES - LR A= B TRrE Koy
#T ESG A=A\ BT & Il 2 T R R ) SIS ESG Tl - (e Ei
i\ H) ESG U TIET -

AR ESG wPskilsy - HAR(HE TRENAR ESG FREEREE P ]
ZaHl&ER - (HEE L% ESC sPRisml HERZ ESG HEAME
R AR A S < #RE IR [E] - MSCI R # A A R < RS R ik
85 (data) - IEBEEGE - REANEAIKRE FFERKETEHE > St
BT ESG #iE i AL 2 EE M « ERARIEFE Ak S e 1
FTA A E B AR IEZ S E R B ESG s & ARITI{kE v
BRI ROk EHIRS - BEEHCRBEKRLZ ESG sE L - NI
MSCI 2 B EERZ A RKEIE T 5 LA E &R ESG ¥4l » IREtify
RS - PR LS -

3. BlackRock £ Emily Woodland :

(1)

(2)

(3)

(4)

(5)

(6)

FE %2/ 14 BlackRock {F e E4EEL AN E]EURF ESG ml AJE\be & BRI & e
FCE S - Wi¥or Blackrock JEHEANSRINLEEE - W EREKE
ZHE > RFFEBOIR R AREENRENE S - D RERE
SR HAR -

2020 2% 2021 R > BlackRock 2 BEHES SR A 52 18 K 3R AV A 22 H
BT E - WHAIM ESG BURR e A& RIS 2 HEINE

H BN FAYAEI S » 2021 4 BlackRock jRERIERZRMAL & - Hik
BB BlackRock M(E AR R R EE S BENRIKE - MEER
FETE (Y g H B IR B G AR B AR Ak & N EE - 1 A 560
EERBIRH N SHN AN S IFEEE -

H T _ERYAREARTE > Blackrock 52/ e e ba R 7 48 52 e el g /2 B 2
&% > Blackrock IEHEA KEHEAVEREMZEE - 1A% Pt
SRAEE AR & il T E > (B PR EH S a8 2k %
JEIEZR > HABBE B A EE T HAE -

ESG 8 vl IR EE diikat Llm e & P BN B EE SRR FIRE K - tEA
TEEDR N SRR FH s B S SRR Y B2 AR &5 1f Blackrock 745
BERE N T EN SR B

BlackRock #EAREAHHEHAHE - MBS =TT BB R A S & FAIEHE
% ESG WIR R R EEEHAEGRIVEN - BEEMNEERE
rER A E BRI o HHE E ESG BN > HREEAEAH

11



(7)

TR R ABFERAE ST > T2 T BlackRock FHEZH /N B 2
NFEIRRECRHIES -

FEAEFE T > FEERSBVANVRLE > S HERR2RES
B EEHAFIMNS 1R — KB - il B 22K FHETEREVIEE
DIILEImE " HYRTRE -

4. S&P Global ;% Michael Salvatico:

(1)

(2)

(3)

HRAATFHER RESE T - HRTEY 66%HIRERA T 2/ DA —TH A5
BEEEEHVEE ~ (HEEREIEIEYY 5% FRAURGE 70%HYE
HKEAGEEIUFEFR - 2R FEAREEA T e S G F B rlH
Gt AIRHEAEFRTRIFEME - 2021 £ R AR S ER
feE 7,000 {E3557C » FIERS - (BMHEEE 3 JRFZTTARZER] 1.5 &4
BRUR b2 SR E I > R —(E/ B E - Rl B A -
A ESG RER A0 a ia B SRS R A AR R RUR 2 P 22 IR - S&P 3R
TN BT ERE AN R S A e R 2 ERll 0 IRITR AT 2 ESG
WE AL > BN TSR ENAE N E T EASFETEER
LURZE RACPE 21852 Rl - 5 A F A ETER R #E — ~ — » =#FiX
HEll 0 S&P RHEKHFA BTTIRE AEFE IS - BT RE B Tia #atHE
805 BRI - INRy AR SR EPHE - 55 S&P JREBIFE Y
bl A= Z AR ESG il - MREH— s EIB R 2 &R
F| 2025 4 > 13%HYN FU s AF LGSR (E E i - S&P 2 ESG g¥4R I
INRETERE: B8 AE 2 ESG Mgl » INekr AR RIEE 2 IE
(Al B B A Sk R 7 BRI ARET -

S&P (AFREE AT ESG B Z (E M B84 T ERAVE(E - 18
2% ESG RS [REE ARHE - RITH A E] 2 ESG fEfEE e & AT
e > H S&P REFRHE AL T ESC BRI ALk ESG
TR DUREFEAR G TRE o Z IR R - S5 B R AR E e
FIRERE ANNEE TTiHEE ESG RPal 778 Kesa T ESG sz i@3s - |
REMA7S S AERI45 T2 ESG SR EL T KT

5. HEHMRRE B
(1) EASASTEEIE ESG MHBHMEI R EhEBk— 2Rt - pSiRii = e

(2)

JE R EE i %50 &l M) (regulatory fragmentation) » BRI AR B 2
HIZE ~ BSERR N EBRE NFE A E AR -

EABNIg58H ESG Hallig s M (L2 ER M - 5[y 23R —2 2
1B AERI f2 o7 5UA (taxonomy) > ER—20 7 1685 R A AR A3 B i

12



PSR AR I AN AT LR » WS N K2 I8
PR KT U4 > Rl RSk AR EEZEY&E - BT
ESG JalbataFe ZFEILAIN - So— (B s R B PR ek i 5 fR (e S
PAS RS Rr SR M T8 R (e e ik e A AR B 5 8 -

&E SRR -
1. {37 ESGC KR HE © &5 i FA sy il =E 5 ESG - 7% H

2.

R E
PEMEER  BRUKERE - FTRGEHEB(LPRIE" ESC Hilliass | - i
FHBRTR LIS T -

(1) CSRR&EE : £EGH 109 4 8 H 25 H¥#n " AFIEHE! 3.0- Kk EH# =
BRlE o RFbERR L ESG EENfa @t - B4E ¢ (DK CSR #shEEHm
BN FlE (R AHEEUCEAEH 20 [Brobl EAR 50 BTz Bt
N HE|EGRELEIFA R CSR & E ) ~ (¥R CSR & & E =758 ~ &
& (EFEERS 2 EEA S EEE (AL T e iREE) - B
N~ BB BRI EIH) - Q)2 FRIFRAEAIFIEY SASB J TCFD 78
{b CSR HWEFIBHBNA ~ (NEUERTT CSR WEE 2 il Mk Eis
o WS MUK ERSES - TR AET P EE
Y& H ESG i i e B ANAUSHIER ZFK -

(2) F3: BEAFBITASIRERIIKESEM S N ERAFEEERE
T/ E] ESG &HifaiEmE kinfit 5 A n]th#ett: 2 &5l - ZIEWHE

CABET A B ERIE TRCE TR ISR - BT S EES e 5B
50 DBIEAEIEBERAEE ZIRE R gSRE > WEREH > 18
BB - FKE - BEVSR(LEN EHgim - BEBELYS
(U S8 )~ BSZ o b (20 B R P 8 2 kLR )
% FHEHNA (110) FEATTEAK -
BIRHESZ RS ¢ EMEE I LEN 106 4 4 H 21 HAMSREESFEEZEL
AR EEZF TS ~ 7Y 109 4 10 H 6 H A i RHE R A EE R @#ar
AIFHES RS TS - 1Y 110 4 H 29 H Ak E B B ESFE SR - by
HEEEEFTY > 402 110 45 H 18 H skt fErs - (g B (EEF K TR
R Bah T KEREESFER, - #8ZE 11048 A 31 Hil: » 4&
BT 68 £8 > &4 1,798 (2T ~ AIFFEREESFTEIT 918 - % 544
(BT At B EFET 618 » &8 133 (8T -
ESG E& &R « B SFEELEE (THRESEE) #{7TESC AE
REA B ENIESEAE LI EE S AFERIAEE ESG & HIHERE
TH SEEEME » SEG TS ESC A Eilie B R HEE TR FAl - % (5%

13



HESEETT BSC Ag - HHRER)R1TEE - AAEES - EE/VIEFE

PP -
(1) Hs B SR © 300 ESG A4 AT TR -

(2)

(3)

(4)

(5)
(6)
(7)

(8)

PRF ESG fEAE s F AIEA R & B B A 1 - BB E — (e (E K &
REBGR I ARSI B2 B K ERE H IR E SRR 2T -
PeE RS ELTT A © BRI E A B R R UOK &1 & B IR TR A SRR
AL > ¥ ESG RZEWPWAIRE RIE 2 BRSEEL > ¥ ESG MHRRZE %
%LE st NER 2 s & 7% -

ELLPIRCE © AEFrART & ESG MR EHM 2 T8y H A FEE
15@2?1’%& ZEhE > WERBHU (R R S B A i A g ok
& BENEREE

SEERIEE « HEASHBE ESG &xifaE(Benchmark) » [ERIH
TR R > ARSI 2 I ER% ESG K< 2 1HEf ESG & 4 B Bh LR
FF—2 -

HEBRELSE © 3FH ESG B 2 & BB A PERER K HEFRIVERY -
JEFREEE © Hider ESG Ry & EBE 7 AH R i

FROGE 28 © 3BH ESG A PTE R AHEBER kBT = DUk
B A EER G S < B )T AR -

EHEEE - S A FIHEERTT ESG Btk » JENFEEHE 2 EH
(S SN Al s b g = g2 ol =t i Ly =

4. HE37RG ESG MBS

(1

(2)

(3)

i ESG B EMAG S RE M « &EgOEEEAT - 55
NEEIETEFEAEGHES T - TAggEERAY, 0 BX
sar R TICER; - HAWA ESC BERESE - HI;%;E%EZ& S ARHY
ZAFELGEIE S - WIHEE IR ESG I AIETAR Z Wrifils - TE)
BRI E AR EEIEAR ESG MHEAEE
TR —ERIR Z S E SRR COR s & + 2B g BB
EIE" SEFm A ENAEER A - RES R — gt 8T
SRR ER ARl B EFEREHEAT—FE 2 CSR #id
& feSHH BESC HilllgfaanE - MEMHEAT S NE > S AEE
Bt g HE - WAEAME - 55 TR - BEARE - B2 - AF]
EFEF A > fE e AR T -
rar i NER I E B R IR R (F L - &EgCFEEE T OVREREIE
RErE bR EEE B TA ) o HETERE B O U R S R

U

L\

14



(4)

SRBHRE b B I - WR(EER Y - SEAEARE KRR
e\ B B I M R AT F] > ASE T8 77 S A S (5 2 1 L B 2 e
(iR R DIIoEEE 25 P B SR 2 Rl by AN 18 85 > B Hiha B~ Al
HEE PR EN G AR ST - FlREGEE B E eI E R
fig e BEAR R A -

SUEIRERE A fe B R &N - B SO REFEEFE A G mEFT
& SR P SR R A B R R B G R P LE S (B IH H - B
TEARRHCGE ST - MR A IR iR s s T = s E R e s B Y -

(=)FBRE () ESG Mk fEas e H ST = i/ B AR & AR ~ B 1S 882
TFi A : Cate Rogers CHEUMNA B BIFELS B M1 22 3 FIny B R )
EIEg A Megumi Muto ( H AERE 57 SIS (JICA) EII4EEL )

Darwin Marcelo (¥ BRI ST AT(EDHEC Infra) B 2513 F45 )
Towfiqua Hoque ( HFLERITEBER ERIE H 52 )

1. BHENEREBREN -
(1) Megumi Muto : H A [ [ 1 JJ #% #% (Japan International Cooperation

(2)

Agency, JICA) IEAEAIZRE Em A {58 bk 438 Jg H Ry s2 2 - FHRE IR
NEEERE - & ~ [l ElF - R & FEEIZ LS -
EIERBAE ~ RHBE ARSI AU & E % R PR BEBUR B35 TR B &K
(Official Development Assistance Loans, ODA loans) - ESG 822817k &1
AP & 0 AR SR BN R R AR e Y - BB EdR BT
o AR S - [HERE S —EERE - B R AHIRE - 75555
RN - JEEI B RV E R EOK - (B E BB E S S —E ¥
CHIRORAERFT )T Hi - B sl Al R G B N EE - AL - %44 ESG
s KA MR AR - (HEHEAIERRI IR B HkEME -
Darwin Marcelo : EDHEC Infra HyEEEBETH H By e PRSIt & ZE 1A H]
HIFEE - S F RIS SRl B RS/ TRGED 7 —IHETE » Rk
s It AN B N L BBt Ml E L - (ERAERF 1A AR AR
E o BEIEEES - mafA#iE ESG MR T AL ZRE - Al
BAMEE ST ESG f2EERIE A 70 AR - [hA1 - ERBESii & 2
FO2A = P R E s AT sE U A E R B EE - AFIREMFIE
BB it & 2 IR 2 Y AH B A s A, T DA e PR NI R ol BB R B et it o 7
FHRABEAYFEE -

(3) Towfiqua Hoque : f£FfZ% T EIRATH L5 > A5 [RAIRE I R

G W RIERE TSN EESOHE S - & (B EE

15



i BRELRRE 7R 2L E 4> (Global Infrastructure Fund, GIF)IEZHE @ AHRE Y
PKEK - GIF 5 FijlfdF R E AR A A L S EBER i - FERATE E ]
REerIBENE RN E A2 » K - GIF Bilsk (3 Bk insais fERar A &
FAHRA - URETLRAE IR 3 - efzx - & H L EE K EEL
G T R DIUINZERA P& S0 A K AR - GIF IEIL[E I
IS Bk E AT E i 4 (fast-infra. label) - SEAEAIRTAEE] ~ B - 2
i R R A ey H AR B B R i S 7 -

2. R ESG HyMHBARA

(1

(2)

Megumi Muto * ISP ERALEL T & A il S # H O
R A PT AR RE > AR A S MR AT - B P RE Ty ey f
BB B —EEIIRET] ~ Bl R - S 2B AR ae
R EE R AT > BURE ~ +H&BRTA P S A B AR P TER 2 /H 4
[E AR IEAR R RIEAS -

Darwin Marcelo : ESG fEERENS @ AR EHBLKAH » ERACEH
HA N B LA TARE - B0 AR B B bR b N R AGT
=R ET T - ESC KIEHAER - EEAFEELHARE 5
LI s S g AR B 4G B - (B BL B EL i % & (Qquality
Infrastructure Investment, QINAVERL > —1F/&E &1 =AY R A= an EHA -
Al ESG AET - EFRNEANFTEESTL ALY » MTA] DIEEE S BLE
S IR EERE IR - (GG AR E - A
RS [ 7 FIiERS - YRGS E R A Ry B & AP RELL ESG K
ST ENE - PR I RE TR A B A E R i DA S a2 & - Bl
FIBERAL G o

(3) Towfiqua Hoque * fE¥ Bl ESG AHRH AN AL EMfEH 1l AEfHE5T

EEGEEL AE - HAEEE BRI AERER AW - DAEEE
BRe o I A ACE R - FTPAAR S EELIERG A - BE R
B g ERERE - KB AMNASEEREYNAE - N
ERE P FIMM IEAE AT > DU MM -

3. BRERHVRMHEDEE
(1) Megumi Muto : B GEYHE R AT - HBUFHYESARE - iz

BHVER e STt AR - Rl B B S e 2 FEURIAH RS - IREE A (]
REA[F] J SR B R S R A BE

(2) Darwin Marcelo : KZ%%; ESG #IEEEHITHIMAVE > AIgeFEH

FERMEAYRIRE - 1 ESG g ft&E AR TASER » FHERTA

16



(3)

B E A A M T AR S i 5 28 B AV EEEL - EDHEC By LR IEZ K
ESG & E\bman AsFAl » HrFrm &y R R 2 & S A 2 A A
b » k& ESG 8= BHMEEEEREAYER

Towfiqua Hoque : A\EFIIEERE & BIIFERE ST » B 5L e World Bank, JICA
1 OECD ZHZHEII AR HE ST » RILEE I R - 1¢
ERRENAERE - ARERAS —FRIAIFE - BT AEREE
R St ] < FiTmL R e AR R SR IR B

4. RERE - ERESS BRI TEE IR T

(1)

(2)

Megumi Muto * 55 —{EZfEEAVEEAEL - S5 2y 48R - LR
REEEHEET AL — « &% Eiiitel) > I HIFRHER ESG N
FEEN -

Darwin Marcelo : JA{LUINZR &k A bR (Fast-infra) FUAH R (&% -
RHINZE ESG MHRBHEFNAVEEE - (ERAEPIRE NG EAHIERR > i
R E ESC EalAYAnE o BEARE RN (5 BURF £ 4 (i s TAHRH
sTER > AL EAERERERA > 158 ESG NE - HANHIIS
BUNHIELEIE 33577 > DUR#E ESG HERERvfEql » W T RAERI %
B A AEEARAEE S -

Towfiqua Hoque : IZRRL & 7k AL BE R St (Fast-infra) s #1 & AT 2 7]
TR ASH > F3E - CBEYE - BUFETE - BORERBE - 3%
IR EIRTTS > RN E R VAR E - PR 7 BRRS K
BURHIESN - WS R BEHE T Z2 B TIFHEE -

5. HRNHVEHARERTIRS » RAHBE MR

(1)

(2)

Megumi Muto : {EEBHEHAEEARE - MGt ST EETSR
S o TR SRR G o ISR ER S - HEERES KEENGHT
PrIF T E BT B a7 AT - BRI REEL R SRR % -
Darwin Marcelo : A {LFI1ZEBHE EAH T RAFY o AHRH B AL -
FirEE £ Y ESG BB B HUEIARY - AN/ IR AE K E % ESG JEH E
2 WA BN EBRR A BN B E A A AYiaEE - Wbt g
ZANE -

Towfiqua Hoque : EHIVERAEB A EH @ BT 2B T
T FEEE KR AFEEEN » KRBT ML ERB A ATERE
HIREES - AN E(E R IEE NS ERIR AR ZK - FfIEmoRE T —
BRI - (B B AR & A FTRE  iRAEE - RIE R RERR A
TR—NE -

17



& - LiEES

— ~ ARG - o] LU AR 2R MR - RIS BHREG
TR M R R & 2 (RS - IR GEEIIR(EREE
RS ERRHTE N BERATIRE IS 25 R -

T R RS S BT AR B AR o AR F AT R I AR O <
FERBENE KSR LE 2 e R 2B AR ES
RIE R T T 2 PR SS EES - S 2 FR o RAGRHFERE
KGR o (RIS Rl R B R i B B PR R

18



	1.封面格式_行政院所屬各機關出國報告
	2.上網_奉核_出席亞太經濟合作(APEC)亞洲永續金融與優質基礎設施投資視訊會議(110.12.08琬君修)
	壹、 目的
	貳、過程
	一、議程
	二、議題討論

	參、心得建議


