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1 &4 “Creating an enabling environment for open, transparent, and competitive markets” ~ “Boosting business
recovery and resilience against future shocks” ~ “Ensuring that all groups in society have equal access to
opportunities for more inclusive, sustainable growth, and greater well-being” 5z “Harnessing innovation, new
technology, and skills development to boost productivity and digitalization” -
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NEW ZEALAND

2021 APEC SFOM Annotated Agenda

DAY 1: June 22, 23:00-02:00 (NZST)

Time Topic

23:00 — | Welcome and introduction

23:08 . :
Mr James Beard, New Zealand Finance Deputy and APEC SFOM Chair
2021, will welcome attendees to the session and outline the agenda for both
days. This will include formal agreement to the agenda from attendees.
The session will also include a mihi from Mr Beard. A mihi is a Maori
greeting which pays tribute to you our guests and welcomes you to the
session. An English translation will be provided.

23:08— | Official SFOM Family Photo

23:10 . . . . :
The SFOM family photo will be taken following the opening session.
Instructions will be presented in the session. We recommend you are in your
seat facing your camera during this period.

23:10- | Session one: Macroeconomic and structural policies to respond to

01:50 COVID-19 and other challenges — Joint SFOM / EC session
Combatting the impacts of the pandemic requires all elements of government
policy to work together, as well as intergovernmental coordination. In the

This current crisis, both macroeconomic and structural policy responses have key

session and complementary roles to play.

will

include a While macroeconomic policy settings serve to stabilise the economy,

5 minute structural policy settings help determine the efficiency of markets and the

break productivity of factors of production, and ultimately, the strength and quality

after of long-term growth.

Round 1. | The interplay between macro and micro economic policies is critical to
ensure an inclusive and sustainable recovery and to become more resilient to
future shocks.
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This session will bring together officials from FMP and the EC to discuss
current and prospective policy responses to the COVID-19 pandemic and
other key challenges like climate change.

Discussion will be moderated by the Chair
Structural Reform Ministers Meeting — report back by TBC — 4 mins

Outline of proposed compendium of “APEC responses to COVID-19” by
New Zealand — 5 mins

Policy discussion of macro and structural policy

» The substantive policy discussion will be held over two rounds (see
below). Each round will be led off by a discussant before being opened
to participants to discuss their perspectives on current and future
policy priorities at both individual economy and the collective APEC
level. The policy discussion will inform the proposed report on
COVID-19 policy responses. Discussants will be allocated 6 minutes
for their interventions, other interventions by economies will be limited
to 3 minutes.

» In their comments, participants may also wish to comment on potential
areas for stronger collaboration between the Economic Committee and

the Finance Ministers’ Process.
Round 1 — centred on macro policy.
Questions for discussion:

1) What macroeconomic policy settings are needed to combat COVID-
19 and support recovery? (e.g. the nature, timing and sequencing of
macroeconomic policy adjustments and structural reforms to support
recovery from shocks).

2) What role can macroeconomic policy (fiscal, monetary, financial
regulation etc) play in promoting inclusive growth and addressing long-
term challenges like climate change?

Lead Discussant — IMF representative
Plenary discussion

Round 2 — centred on microeconomic/structural policy:
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Questions for discussion:

1) What changes to microeconomic/structural policy settings are
needed to minimise and reverse the negative impacts on economic
growth and overall wellbeing from the pandemic? (e.g. labour market
scarring, firm continuity/bankruptcy, increases in poverty and/or
inequality etc.

2) What policy settings are needed to support productivity enhancing
transitions such as digitalisation, contribute to more inclusive and
green growth and combat climate change? How has the pandemic
altered the priority your economy places on these policy areas?

Lead discussant — OECD representative

Plenary discussion

01:50 —
02:00

Wrap up and close

Mr Beard will wrap up and summarise the discussion and thank everyone for
their attendance. He will also introduce the topics of discussion for Day 2.

DAY 2: JUNE 23, 23:00-02:00 (NZST)

Time Topic

23:00 - | Welcome to Day 2

23:10 . .
Mr James Beard, New Zealand Finance Deputy and APEC SFOM Chair
2021, will welcome attendees to day 2, outlining the agenda and objectives
for the day.

23:10 - | Session two: Strategy for Implementation of the Cebu Action Plan

00:10 CAP

Economies to progress discussion of CAP refresh and implementation
strategy for the 2022 — 2025 period.

Ahead of this session a “zero” draft of strategy [and covering note] will be
circulated to economies as the basis for the discussion. Economies will be
asked to discuss the options presented and discuss how they should be
included in the strategy.
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The session aims to get broad agreement on these issues, not get into detailed
drafting. Following the meeting, the SFOM Chair will produce a draft of the
strategy (and associated CAP) for circulation and iteration intersessionally.

Topics for discussion

1) Agree that the new operating environment in which FMP and the
wider APEC now find themselves in (e.g. COVID-19, Putrajaya Vision
2040) should be reflected via the new Implementation Strategy rather
than changes to the CAP and its pillars.

2) Agree that when identifying policy initiatives to take forward, APEC
economies are able to select from the existing CAP pillars, COVID-19
related policies and policies that will contribute to achieving the
Putrajaya Vision.

3) How can we align initiatives with the economic drivers of the
Putrajaya Vision 2040? For example, green growth, rising inequality
etc.

4) What is the best way for FMP to promote implementation of
initiatives under the CAP? If ‘Champion’ or ‘Friends of the Chair’ type
models are preferred, how would these operate?

The floor will be opened up to economies for interventions (limited to 2
minutes).

00:10 -
00:40

Session three: Update on Putrajaya Vision Implementation Plan

In this session we will discuss how FMP will contribute to the Putrajaya
Vision 2040 Implementation Plan. We will receive an update from the New
Zealand Senior Official Mark Talbot who will talk economies through the
process being discussed in the APEC Senior Officials Meeting (SOM).

Following this presentation the Chair will outline how FMP could provide
updates into that system.

Economies will then be given a chance to share their views on these points
and ask any questions they may have (interventions will be limited to 2
minutes).

00:40-
00:45

BREAK 5 Minutes
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00:45 —
01:30

Session four: Updated workplan and draft deliverables for FEMP 2021

New Zealand will provide a short update on upcoming activities, including
the Informal Finance Ministers’ and ABAC meeting, FMP workshops and
the pre-FMM SFOM/Deputies meeting. An updated version of the 2021
workplan is submitted alongside this agenda.

New Zealand will also discuss current thinking about deliverables for the
end of year FMM such as the Joint Ministerial Statement (JMS), and the
proposed drafting process.

The Chair will then open the floor to comments from economies on the plan
for the rest of the year and end of year deliverables such as the JMS (limited
to 2 minutes).

The Chair will end the session by summing up the discussion and outlining
next steps.

01:30 -
01:50

Session five: Any other business

» OECD update on ongoing projects.

» ADB update on APEC Financial Regulators Training Initiative
(FRTI) Programme

» FMP Programme Director on updating FMP policy initiatives

01:50 -
02:00

Wrap up and close

Mr Beard will summarise the discussion for the second day and thank
attendees for their contributions.
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2021 Informal Finance Ministerial Meeting with the

APEC Business Advisory Council Schedule

June 25, 14:00-15:30 (NZST)

Time

Topic

14:00 -
14:06

Opening session:

Welcoming remarks by Hon. Grant Roberston, Minister of Finance and the
Finance Ministers’ Process Chair who will outline the objectives, format and

topics for discussion.

This will include a mihi, which is a traditional Maori welcome that

acknowledges our ancestral land of Aotearoa, New Zealand.

14:06 —
14:08

Official Family Photo

The photo will be taken following the opening session. All Ministers and
ABAC business leaders should keep their camera on for the photograph, with
all other attendees to turn their camera off. Further instructions will be
presented in the session. We recommend you are in your seat facing your

camera during this period.

14:08 —
14:10

Welcome by ABAC

Rachel Taulelei, New Zealand ABAC Chair and CEO of Kono New Zealand,
will give some welcoming remarks and introduce Robert Milliner, who will

be introducing session one.

14:10 -
14:35

Session one: Effects of COVID-19

Question One: We’ve seen the disastrous effects of COVID-19 — with the
benefit of hindsight what should we have done differently to respond (as a

business or an economy)?

This session will be introduced by Robert Milliner, Chairman, Australia

Payments Council (3 mins).

Discussion (to be moderated by the Chair)

- An economy will lead off the discussion (2 minutes).

- Discussion will be opened to other Ministers to share their

perspectives, and ask questions of the business leaders present.
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- Free flowing discussion is encouraged during the session.

- Discussants will be limited to 2 minutes.

14:35 -
15:00

Session two: Important and impactful policies

Question Two: What are the most important, impactful policies (e.g. fiscal,

structural, trade) that economies should focus on to aid business in the

recovery?

This session will be introduced by Hiroshi Nakaso, Chairman, The Daiwa
Institute of Research (3 mins).

Discussion (to be moderated by the Chair)

- An economy will lead off the discussion (2 minutes).

- Discussion will be opened to other Ministers to share their

perspectives, and ask questions of the business leaders present.
- Free flowing discussion is encouraged during the session.

- Discussants will be limited to 2 minutes.

15:00 —
15:25

Session three: Key elements

Question Three: What are the key elements or criteria for an economic

recovery that is sustainable and inclusive? How do economies and business

work together to achieve this?

This session will be introduced by Rachel Taulelei, CEO Kono New Zealand
& ABAC Chair (3 mins).

Discussion (to be moderated by the Chair)

- An economy will lead off the discussion (2 minutes).

- Discussion will be opened to other Ministers to share their

perspectives, and ask questions of the business leaders present.
- Free flowing discussion is encouraged during the session.

- Discussants will be limited to 2 minutes.

15:25 -
15:30

Wrap up and close

The Chair will sum up the discussions held on the day.
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