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Day One

8:30-9:00

Registration

9:00-9:10

Opening Remarks
Naoyuki Yoshino, Dean, ADBI
Dave Fernandez, Director, S1m Kee Boon Institute for Financial Econonucs, SMU

9:10-10:00

Kevnote speech

9:10-9:50

Joshua Aizenman, Professor of International Relations and Economics, University
of Southern Califorma and NBER: Macreeconomic Challenges and the Resilience
of Emerging Market Economies in the 21* Century

Chair: Naoyula Yoshino, Dean. ADBI

9:50-10:00

Q&A

10:00-10:10

Coffee break

10:10-12:50

Session 1: Digital Finance, Syvstemic Risk and the Macroeconomy
Session Chair: John Beirne, Research Fellow, ADBI

10:10-10:45

Paper 1: The Role of Digital Finance on Financial Stability
Author: M. Subramanian (Bharathiar University)
Discussant: Jerry Xianguo Huang (AMRO)

10:45-11:20

Paper 2: Does Fintech Contribute to Systemic Risk? Evidence from the US and
Europe

Authors: Lavinia Franco (Cass Business School, UK). Ana Laura Garcia (Banco
de Mexico). Vigor Husetovic (PricewaterhouseCoopers), Jessica Lassiter (J.B.
Hunt, US)

Discussant: Tu Jun (Singapore Management University)

11:20-11:40

Group photo and coffee break

11:40-12:15

Paper 3: The Real-Time Impact on Real Econemy — A Multivariate BVAR
Analysis of Pavinent Systems and Economic Groweh in India

Authors: Debasis Rooj (FLAME Umiversity, India) and Eeshim Sengupta
(FLAME University. India)

Discussant: Bihong Huang (ADBI)

12:15-12:50

Paper 4: Recalibration of Capital Conmrels: Evidence from the IMF Tavonomy
Authors: Mahir Binier (IMF), Mitali Das (IMF)
Dhiscussant: Anef Ramavandi (ADB)

12:50-14:00

Lunch break

14:00-14:50

Kevnote speech

14:00-14:40

Yiping Huang, Professor of Economics and Deputy Dean, National School of
Development (NSD) and Director, Institute of Digital Finance (IDF), Peking
University: Challenges for PRC’s Monetary Policy in the Digital Age

Chair: Dave Fernandez, Director. Sim Kee Boon Institute for Financial Econonucs,
SMU

14:40-14:50

Q&A

14:50-15:00

Coffee break

15:00-17:30

Session 2: New Challenges for Central Banks and Financial Supervisors
Session Chair: Dave Fernandez, Director, S1m Kee Boon Institute for Financial
Economcs, SMU
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15:00-15:35

Paper 5: Central Bank Digital Currency with Adjustable Interest Rate in Small
Open Economies

Authors: Ammu George (Nanyang Technological University), Taojun Xie (Sim
Kee Boon Institute for Financial Economics, SMU), Joseph D. Alba (Nanyang
Technological University)

Discussant: Irineu de Carvalho Filho (Monetary Authority of Singapore)

15:35-16:10

Paper 6: Do Fintech Activities Affect Monetary Policy?

Authors: Muhammad Zubair Mumtaz (National University of Sciences and
Technology, Pakistan), Zachary A. Smith (Saint Leo University, USA), Zafar
Mahmood (National University of Sciences and Technology, Pakistan)
Discussant: Irfan Qureshi (ADB)

16:10-16:20

Coffee break

16:20-16:55

Paper 7: Foreign Currency Exposures and the Financial Channel of Exchange
Rates: Eroding Monetary Policy Autonomy?

Authors: Georgios Georgiadis (ECB), Feng Zhu (BIS)

Discussant: Huanhuan Zheng (National University of Singapore)

16:55-17:30

Paper 8: Cross-Border Risk Sharing and International Coordination of
Macroprudential and Monetary Policies

Author: Enisse Kharroubi (BIS)

Discussant: Simon Trimborn (National University of Singapore)

18:00-20:00

Dinner (for speakers and discussants)

Day two

9.10-10.00

Keynote speech

9:10-9:50

Hans Genberg, Professor of Economics, Associate Director of Central Banking,
Asia School of Business: Asia Capital Flows: Back to the Future
Chair: John Beirne (ADBI)

9:50-10:00

Q&A

10:00-12:30

Session 3: Macroeconomic Uncertainty and Capital Flows in the Digital Age
Session Chair: Bihong Huang, Research Fellow, ADBI

10:00-10:35

Paper 9: Assessing Macroeconomic Uncertainties for an Emerging Economy
Authors: Motilal Bicchal (University of Hyderabad), S. Raja Sethu Durai
(University of Hyderabad)

Discussant: Anthony S. Tay (Singapore Management University)

10:35-11:10

Paper 10: Bank Lending in the Knowledge Economy

Authors: Giovanni Dell’ Ariccia (IMF), Dalida Kadyrzhanova Georgia State
University, Camelia Minoiu (Federal Reserve Board) and Lev Ratnovski (ECB)
Discussant: John Beirne (ADBI)

11:10-11:20

Coffee break

11:20-11:55

Paper 11: Loans from my Neighbours: East Asian Commercial Banks,
Financial Integration and Bank Default Risk

Authors: Dung Thi Thuy Ngugen (University of Otago), Ivan Diaz-Rainey
(University of Otago), Helen Roberts (University of Otago), Minh Le University
of Economics and Law, Vietnam)

Discussant: V. Pontines (SEACEN)

11:55-12:30

Paper 12: The Nexus of Safe Asset Shortage, Credit Growth and Financial
Instability

Authors: Sujin Kim (The New Economic Lab, Korea)

Discussant: Simon Liu, AMRO

12:30-12:40

Concluding remarks
Naoyuki Yoshino, Dean, ADBI
Dave Fernandez, Director, Sim Kee Boon Institute for Financial Economics, SMU

12:40-13:40

Lunch

[Note: 35 minutes for each paper (20 minutes presenter, 8 minutes discussant, 7 minutes Q&A)]
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