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AGENDA FOR

APEC FINANCE AND CENTRAL BANK DEPUTIES’ MEETING

Santiago, 7-8 March 2019

Intercontinental Hotel (Tupungato, Llaima & Parinacota Rooms)

DAY 1, 7 MARCH 2019 (THURSDAY)

09:00 - 09:30

Registration

09:30 - 09:40

Opening remarks
Minister of Finance of Chile, Mr. Felipe Larrain

09:40-10:00

SESSION 1: APEC 2019 FINANCE MINISTERS’ PROCESS
WORK PLAN
Deputies will note the theme and priorities for APEC 2019 and be
invited to indicate their support for the FMP 2019 work plan.
Presenters:
- Chile — APEC 2019 theme and Priorities, Mr. Vittorio
Frazzoni (10 minutes)

- Chile — FMP Priorities and 2019 Work Plan, Ms. Lorena
Palomo, Senior Advisor, Ministry of Finance (10 minutes)

10:00- 10:30

SESSION 2: Update on the APEC Vision Group Activities

Deputies will receive an update on the work of the APEC Vision
Group.

Presenter: Ambassador Allan Wagner

10:30 -11:00

Photo session and Coffee Break

11:00 -12:20

SESSION 3: GLOBAL AND REGIONAL ECONOMIC AND
FINANCIAL OUTLOOK
Deputies will discuss the global and regional economic and

financial outlook, including key issues and risks for APEC
economies and appropriate policy responses.

Presenters:

- Ms. Elena lanchovichina, Deputy Chief Economist for
Latin America and the Caribbean World Bank Group (15
minutes)

- Mr. Joseph Ernest Zveglich Jr. Deputy Chief Economist,
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Asian Development Bank (15 Minutes)

- Mr. Denis Hew, Director, APEC Policy Support Unit (15
minutes)

- Mr. Luca Antonio Ricci, Advisor, Western Hemisphere
Department, IMF (15 minutes)

- Q&A

12:30-14:00

Lunch

14:00 -15:15

SESSION 4: FINANCIAL MANAGEMENT OF DISASTER
RISKS: MITIGATION AND RESILIENCE (Pillar 3)

Deputies will receive and update and preparations for DRFI High
Level Policy Seminar, to be held back-to-back with FMM, as well
as an update on the work of the Regional Disaster Risk Financing
and Insurance (DRFI) Working Group.

Deputies will also be informed of the outcomes of the DRFI Study
Course. Additionally, Deputies will be briefed about Quality
Infrastructure Investment from the perspective of enhancing the
resilience against natural disaster and experience sharing.

Presenters:

- DRFI Working Group (Japan) — DRFI Work Plan. (15
minutes)

- World Bank Group- Update on 2019 DRFI Activities (15
minutes)

- OECD - Update on ongoing work, including an outline of
a Report on the implications of technology and innovation
for disaster risk management and financing. Mr. Masamichi
Kono, Deputy Secretary General (15 minutes)

- Chile - Preparation for FMP Disaster Risk Finance and
Insurance High Level Policy Seminar, October 2019. MS.
Lorena Palomo, Senior Adviser, Ministry of Finance (5
minutes)

- Philippines — Presentation of the outcomes of the FMP
Disaster Risk Finance and Insurance Study Course: The
Financial Management of Disaster Risk in the Philippines.
(15 minutes)

- Japan — Presentation on Quality Infrastructure Investment
(20 minutes)

- Q&A

15:15-15:45

Coffee Break
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15:45-16:25

SESSION 5: FINANCIAL INCLUSION: CLOSING THE GAP
THROUGH DIGITIZATION (Pillar 2)

Deputies will receive an update on preparations for the Financial
Inclusion Policy Seminar, to be held back-to-back with the SFOM,
as well as an update of the Capacity Building Package refined
scope and its Terms of Reference to be endorsed by the economies.

Presenters:

- OECD - Update on 2019 Financial Inclusion activities
with a focus on financial education. (15 minutes)

- PNG - Update of the Capacity Building Package refined
scope and Terms of Reference presentation for the
economies endorsement (15 minutes)

- Chile — Preparations for a Workshop on Credit Reporting
Systems. Mr. Manuel Galilea, Economic Advisor, Finance
Ministry of Chile (10 minutes)

16:30-17:20

SESSION 6: IMPLEMENTING THE CEBU ACTION PLAN

A) FOSTERING INTERNATIONAL TAX
COOPERATION

Presenters:

- OECD - Update on progress made on tax transparency;
BEPS inclusive framework in addressing tax challenges
arising from digitalization and update on plans for

completing the Tax and Crime report in 2019. (10 minutes)
Chile — Presentation for a workshop on Advances in BEPS,

Exchange of Information, Transparency, Tax Certainty and
promoting Good Practices, Mr. Tomas Kovacevic, Tax
Advisor, Finance Ministry of Chile (10 minutes)

B) INFRASTRUCTURE
- OECD - Update on plans for completing the second
APEC/OECD package in 2019. (20 minutes)

17:20

End of Day 1

18:00

Departure to Santa Rita Vineyard

Transport will be provided by host economy. 4 buses will wait
outside the Intercontinental Hotel, these can be recognized with the
APEC logo. Another 2 buses will wait in Double Tree Hotel at the
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same time.

19:00-21:00

Reception at Santa Rita Vineyard

Dress code: Business casual and confortable shoes

DAY 2, 8 MARCH 2018 (FRIDAY)

09:30 - 10:20

SESSION 7: BOOSTING INTEGRATION ON FINANCIAL
MARKETS THROUGH DIGITAL ECONOMY (Pillar 1)

Presenters:

- Chile — Presentation of the AEPR 2019 Terms of
Reference for the submission and endorsement of the
economies, Ms. Lorena Palomo, Senior adviser, Finance
Ministry of Chile (5 minutes)

- ABAC- “An APEC Roadmap for a New Financial
Services Data Ecosystem”, Mr. Julius Caesar Parrefias,
Lead Staffer, ABAC Finance and Economics Working
Group, and Mr. Robert Trojan, Senior Advisor, The
Kozolchyk National Law Center (20 minutes)

- ABAC - A Strategy for the Digitalization of Trade and
Supply Chain Finance. Mr. Julius Caesar Parrefas, Lead
Staffer, ABAC Finance and Economics Working Group
(20 minutes)

10:30-11:00

SESSION 8: IMPLEMENTING CEBU ACTION PLAN

- ABAC - Presentation on the Essential Elements of an
Effective Personal Insolvency Regime. Mr. Julius Caesar
Parrefias, Lead Staffer, ABAC Finance and Economics
Working Group (10 minutes)

- Chile — Presentation Seminar on ESG Factors in Financial
Markets. Ms Alejandra Valladares, Head of the Division
Legislation and Regulation, Financial Market Commission
(10 minutes)

- Q&A

11:00-11:30

Coffee Break

11:30 -12:20

SESSION 9: OTHER BUSINESS

Deputies will also be invited to provide guidance on potential
initiatives for EC-SFOM collaboration and discuss ABAC
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initiatives for 2019

Peru — Collaborative Initiative between APEC and Pacific
Alliance Mr. Franklin Thompson, Specialist in International
Economics, Ministry of Economy and Finance of Peru. (15
minutes).

ABAC — ABAC 2019 Finance Work Plan. (15 minutes)
ABAC — Update on the Healthcare Financing Initiative under the

Asia-Pacific Financial Forum. Mr. Michael Schmidtz, Director at
C&M International. (15 minutes)

12:25-12:30 Concluding Remarks
12:30 - 14:30 SOM-FMP Working Lunch for Government’s Head of
Delegations
Venue: Restaurant Terranee, Hotel Intercontinental
13:00-14:30 Delegation members Lunch
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PRIORITY 1: BOOSTING INTEGRATION ON FINANCIAL MARKETS THROUGH DIGITAL ECONOMY

2019 Work Program .
Potential
. . SFOM 13 i
Rationale/link to FMP s deliverables/
Agend Activities FCBDM 7-8 ) SFOM 25-26 . October outcomes for
genaa Intersessional Intersessional Joint Ministerial
March July EMM 14-15 oint Ministeria
Statement
October
The latest technological Activity 1: Endorse AEPR’s Note update on | 2019 AEPR Submission of | Welcome 2019
advances and new Collaborate with the | Terms of progress. finalised for FMM | AEPR to AEPR; note key
innovations in financial APEC Economic Reference and AMM. FMM/Report | findings; welcome
services have a key role in | Committee (EC) to EC-SFOM to Finance SFOM-EC
the rapid development of produce 2019 APEC Ministers. collaboration.

the digital economy.
However, it also has
brought new challenges
for central banks and
financial regulators. One
of the main challenges is
to build the appropriate
regulatory framework that
allows a balance between
innovation and safety.

Some areas where we can
advance are:

- RegTech for new
financial products
and services

- Enhancing the
efficiency and

Economic Policy
Report on “Structural

Reform and Digital
Economy’.

A Core Team of
APEC economies,
led by Chile, will
drive this project.
Core Team:
Australia, Canada,
China, Mexico,
Japan New Zealand,
Russia, Chinese
Taipei, Thailand, The
United States, and
Vietnam. The OECD
will serve as a
reviewer.

Endorsement of
AEPR.
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PRIORITY 1: BOOSTING INTEGRATION ON FINANCIAL MARKETS THROUGH DIGITAL ECONOMY

Rationale/link to FMP
Agenda

robustness of the
payment system
- Ensuring data
protection and
regulating the
rules for
accessing

properly
In addition:

Collaboration
between FMP and EC
to develop 2019
APEC Economic
Policy Report on
‘Structural Reform
and Digital Economy’

2019 Work Program .
Potential
SFOM 13 deliverables/
Activities FCBDM 7-8 int - SEOM 25-26 Int il October outcomes for
nter 1on nter 1on i ini i
March ersessiona July ersessiona EMM 14-15 Joint Ministerial
Statement
October
Activity 2: FCBDM will be Hold Workshop Report to Welcome delivery
Workshop “Fintech invited to share (back-to-back Finance of policy seminar;
and RegTech experiences on with SFOM). Ministers. Finance Ministers
development through | regulatory will be invited to
APEC economies” reforms that illjtg é\:lnggff share their
— support Fintech respective
One of the objectives innovations. workshop. economy’s

is how to develop
appropriate
regulatory responses
to FinTech
innovations

experience with the
challenges and
opportunities of
Fintech and
RegTech.
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PRIORITY AREA 2: FINANCIAL INCLUSION: CLOSING THE GAP THROUGH DIGITALIZATION

2019 Work Program Potential
. . SFOM 13 deliverables/
Rationale/link to L
EMP Agenda Activities FCBDM 7-8 . SEFOM 25-26 ) October outcomes for
ge Intersessional Intersessional |
March July EMM 14-15 Joint Ministeria
October Statement
To advance financial Activity 1: Technical Chile circulates | Project Proposal. | Note update on | Workshop takes Economies Welcome delivery
inclusion, in 2019 the | Workshop on Credit Concept Note preparations for | place. endorse the of the Workshop;
FMP will focus on the | Reporting Systems for comments the Workshop report. note report/key
important role played previous to Ministers outcomes.
by financial literacy, FCBDM. Chile will prepare | discuss/agree.
financial innovation . a report with the
and consumer &?i/?/grﬁﬁgts outcomes of the
protection. It will also | dp Workshop and
prioritise the proposi ar][ f seeks its
identification and ft?:(éigng%‘iaesor endorsement.
sharing of cases d i
studies, good practices, endorsement.
Activity 2: Develop a Endorse Terms Development of | Note update on | Circulate final FI Present and Welcome

and where appropriate
identify key policy
considerations

Chile will continue the
efforts developed by
FMP during 2018.

Background:

Financial inclusion
falls under Pillar 1 of
the CAP, action 1B
“Expand Financial
Inclusion and

Financial Inclusion

Capacity Building

Package (e.g. case
studies; good practices)
on the following topics:

financial innovation
financial education
consumer protection

of Reference

FCBDM will be
invited to share
experiences on
policies that
drive financial
inclusion and
literacy.

package, drawing | progress. CB Report to
on assistance FMP.

from interested
economies, the
OECD and other
10s

seek approval
of FI CB Final
Report.

development of
package; Finance
Ministers will be
invited to share
their respective
economy’s
experience on
policies that drive
financial inclusion
and literacy;
encourage APEC
economies to draw
on this resource as
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PRIORITY AREA 2: FINANCIAL INCLUSION: CLOSING THE GAP THROUGH DIGITALIZATION

Rationale/link to

FARAND A ~nAanAA

Literacy”.

o In October 2016,
Finance Ministers
called for the
OECD/INFE to
develop a report on
financial literacy and
consumer protection.

e Promoting financial
innovation and
micro-insurance are
ABAC priorities.

e In November 2017,
APEC Leaders
endorsed the APEC
Action Agenda on
Advancing
Economic, Financial

and Social Inclusion.

Activities 2019 Work Program Potential
Anlivinvnlhlanl
appropriate.

Activity 3: Update on 2019 1)Finalise Report | Report to Welcome
OECD/INFE Report on Financial 2)Presentation on | Finance OECD/INFE
Financial Education in Inclusion OECD/INFE Ministers. Report.
APEC Economies. activities Report.
Activity 4: Digital Seminar held Chile prepares Chile/ABAC Report to Welcome delivery
Technology/MSME back-to-back Seminar Report presents Finance of Policy Seminar;
Finance Conference with FCBDM for Finance Seminar Report Minister note report/key
prepared by ABAC Ministers in and outcomes outcomes.

collaboration for discussion

with ABAC and

endorsement
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PRIORITY AREA 3: FINANCIAL MANGEMENT OF DISASTER RISKS: MITIGATION AND RESILIENCE

2019 Work Program Potential
Rationale/link to FMP oL SFOM 13 dellverables/_
Activities FCBDM 7-8 . SEFOM . October outcomes for Joint
Agenda Intersessional Intersessional Ministerial
March 25-26 July EMM 14-15 Inisteria
October Statement
The work of the APEC Activity 1: High— | Chile preparesa | Note update on Seminar held Welcome delivery of
Working Group on Disaster | Level Policy brief presentation | preparations for back-to-back policy seminar; note
Risk Financing and Seminar for sharing | to introduce the the seminar (to be with SFOM. report/key outcomes.
Insurance (DRFI) has been experiences on new | Seminar outline held back-to-back
an important element on the | instruments to and objectives. with October
FMP agenda for several address Disaster SFOM).
years, recognising its Risk Financing.
gggzﬁgﬁeazodt?rzsggfté\fle Aptivity 2: Chile DRFI Work!ng Note update | Co-chairs prepare R_eport to Welcome work
natural disaster risk. will support Group meeting on progress | DRFI report for Finance undertaken under the
Working Group held in the of DRFI Finance Ministers. DRFI Work Plan; note
The DRFI was created in co-chairs margins of work plan. Ministers. work proposed for
2016 with the support of the | (Philippines, Japan) | FCBDM. 2020.
World Bank Group. The in implementing
activities developed under DRFI work plan.
the DRFI are consistent with — — - -
Pillar 3 of the CAP and is an | Activity 3: FMP Philippines will Economies Report to Welcome the
ABAC priority. DRFI Study present the prqv_lde_ inputs, Fma_nce outcomes of the Study
Course: The outcomes of the Philippines Ministers. Course and the
Besides infrastructure is Financial Study Course finishes the conclusions arrived to.
crucial to lifting productivity | Management of that took place in | drafting and seeks
and strengthening inclusive | Disaster Risk in the | the margins of economies
growth. The APEC region Philippines. the FCBDM, and | endorsement.

currently faces a significant
infrastructure deficit and
APEC economies are

prepare a short
paper for
discussion.
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PRIORITY AREA 3: FINANCIAL MANGEMENT OF DISASTER RISKS: MITIGATION AND RESILIENCE

Rationale/link to FMP Activities 2019 Work Program Potential
AN ~nAnAA PPN HWPNN N PV

encouraged to take steps to Activity 4: Chile Japan will share Note update | Working group Report to Welcome delivery

accelerate infrastructure will support the key takeaways on progress. | will prepare a Finance report/key outcomes.

development and financing. | discussion on from the G20 report for Finance | Ministers.
Quality FCBDM, Ministers.

;jrgrisﬁg%%qghtize:{;ga’ill Infrastructure particularly on

explore the use of practical Investment from Qil.

. the perspective of

tools to help economies -

adopt policies and other enha_ncmg the_

measures to support re5|I|encg against

infrastructure planning natura_ll disaster a nd

- . . ' experience sharing.

financing and delivery,
Activity 5: Chile presents the Workshop takes | Welcome/endorse
Technical Workshop place. outcomes from the
Workshop on proposal and Chile prepares a Workshop.
Environmental, concept note for e ort?zvitﬁw the
Social and the economies ouptcomes of the
Governance endorsement. Workshop to be
Standards in
Financial Markets pr(_asgnted to the

Ministers.

Activity 6: WB present Deliver Welcome findings of
WB/OECD Study | outline/concept. discussion note | the discussion note,
on operational to Finance and encourage
framework of Ministers further study

disaster risk

finance for

infrastructure

Activity 7: OECD/ADB Provision of Presentation of | Welcome preliminary
OECD/ADB present update on a first draft findings from
OECD/ADB report OECD/ADB
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PRIORITY AREA 3: FINANCIAL MANGEMENT OF DISASTER RISKS: MITIGATION AND RESILIENCE

Rationale/link to FMP

AN ~nAnAA

Activities

2019 Work Program

Potential

Aaliyvinvalhlanl

on the implications
of technology and
innovation for
disaster risk
management and
financing.

outline/concept.

progress.

report, pending
further
discussion with
APEC
economies.

OECD/ADB report
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IMPLEMENTING THE CEBU ACTION PLAN

2019 Work Program Potential
Rationale/link to EMP N SFOM 13 dellverables/_
Agend Activity FCBDM 7-8 . SFOM ) October outcomes for Joint
genda Intersessional Intersessional Ministerial
March 25-26 July EMM 14-15
October Statement
A) FOSTERING INTERNATIONAL TAX COOPERATION
The Cebu Action Plan Activity 1: Chile to present | Preparation of Note update | Workshop takes Chile and OECD | Welcome/endorse
(CAP) provides a Technical capacity | the Workshop workshop (Chile on place. prepare a report outcomes from the
non-binding, 10-year building Workshop | proposal and project lead, preparations with the Workshop.
roadmap for the FMP to on advances in concept note on | assisted by the for the outcomes of the Commitment to
build a more financially BEPS preparations for | OECD). Workshop Workshop to be continue BEPS work
integrated, transparent, implementation, technical presented to the in 2020
resilient and connected Exchange of workshop. Ministers. '
APEC community. Information, APEC
. Endorse
. . . Transparency, Tax economies to :
Chile will keep supporting Certainty and di d recommendations
the efforts made on ertainiy an ISCLISS an for further work.
Promoting good endorse.

advancing in the
implementation of the
BEPS Package and
enhancing Tax Certainty,
Transparency and
Cooperation among APEC
economies.

Chile’s focus for 2019
represents a continuation
and extension of FMP’s
2017 and 2018 BEPS
agenda and this topic falls
under Pillar 2 of the CAP.

Tax Practices.

The workshop will
focus on the
advances on BEPS
Actions,
transparency and
promoting good tax
practices, such as
tax certainty and
other matters
related to current
developments in
the economy, for
enhancing fairness
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IMPLEMENTING THE CEBU ACTION PLAN

Rationale/link to FMP Activity 2019 Work Program Potential
Arnnda Anlivinvnlhlanl

to the tax system.

Economies will

continue sharing

their experiences in

the implementation

of internationally

agreed standards

for tackling BEPS,

ensuring tax

transparency and

other good tax

practices.
Agreeing a Activity 2: OECD update Share OECD Discuss Report on FMP Note importance of
consensus-based, long-term | Continue FMP on the work of | Secretary-General | progress on discussions issue and agree that
solution to the tax discussions on the the Inclusive Report to G20 this issue; during 2018. the FMP continue its
challenges arising from tax challenges Framework on Finance Ministers | share Aaree that EMP support for the
digitalisation is the most arising from the BEPS and with APEC economy g tinue t ongoing international
important issue facing the digitalisation of the | Taskforce for Economies experiences ;(J)n 'grLf[ethg discussion among the
128 member BEPS economy, in line Digital and dis[,)c%ssions at the more than 120
Inclusive Framework. The | with international Economy challenges. TFDE and jurisdictions at the
OECD provided regular discussion on this (TFDE) in Inclusive Inclusive Framework
updates in the FMP during | agenda, including addressing the and TFDE which

. . . Framework on

2018 and will continue to the Inclusive tax challenges BEPS on a focus on tax
do so as the work Framework on arising from “based challenges arising
progresses in the Inclusive | BEPS which digitalisation. colnse_:snsus a€0 | from digitalisation
Framework. Of particular consists of 128 solution. beyond 2019.
interest to APEC jurisdictions.
Economies will be the
update that the OECD
Secretary-General will
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IMPLEMENTING THE CEBU ACTION PLAN

Rationale/link to FMP Activity 2019 Work Program Potential
Arnnda Anlivinvnlhlanl
provide to the G20 Finance
Ministers in June.
Pillar 2, item 2e of the Activity 3: OECD | OECD to Preparation of the | Note update | OECD to finalise | OECD delivers Acknowledge OECD

Cebu Actiop Plan calls on
the OECD to prepare a
report on exploring ways to
strengthen capacity in
tackling tax crimes and
other related crimes in
APEC economies.

to deliver a report
exploring ways to
strengthen capacity
in tackling tax
crimes and other
related crimes in
APEC economies.

update on plans
for completing
the report in
2019 for
delivery to the
FMM

report.

on
preparations
for the
Workshop

report

report to FMM

Report on tackling tax
crimes and other
related crimes.

B) INFRASTRUCTURE

In 2017 Finance Ministers
called for further work
relevant to “Diversifying
Financing Sources and
Fostering Private Sector
Involvement in
Infrastructure
Investment in APEC
Economies”.... and “asked
the OECD, in cooperation
with other international
organizations including
MDBs, to report on these
good practices by our next
2018 and 2019 meetings”
(Annex A of the Hoi An
JMS endorsed in October
2017).

Activity 4: 2019
APEC/OECD
package on
selected effective
approaches to
Financing
infrastructure in
APEC Economies
(phase 11).

OECD to
update on plans
for completing
the second
APEC/OECD
package in 2019
for delivery to
the FMM

Preparation of the
2019
APEC/OECD
package.

Note update
on
preparations

Finalisation of
the 2019
APEC/OECD
package in
cooperation with
other
international
organizations
including MDBs

2019
APEC/OECD
package
delivered to
FMM

Welcome 2019
APEC/OECD
package
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