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https://zh.wikipedia.org/w/index.php?title=%E8%A5%BF%E5%BE%B7%E6%84%8F%E5%BF%97%E9%8A%80%E8%A1%8C&action=edit&redlink=1
https://zh.wikipedia.org/wiki/%E4%B8%96%E7%95%8C%E9%8A%80%E8%A1%8C
https://zh.wikipedia.org/wiki/%E5%9B%BD%E9%99%85%E9%87%91%E8%9E%8D%E5%85%AC%E5%8F%B8
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{ES ZH Rk - R B R B KRRV E SR G20 B IL4k (s Rl 5T/ N4H (Green Finance Study
Group, GFSG) » S1E " Wk R E i 52 Bl a5 7 AV FERE - AR R %
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i A B SRAT Bl & B ER 5 AR 1 8 (UNEP) 3 [6] & R i LAY Sk (B R B 22N
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& HNEER 5 2 PR S B RE SR 8 B IR R R R FUWH H AR
FEIREEE 2015 FERVAFHE SFFEFEGOERREE VT 2T ARE
i 3%HY GDP ° {HAEBUE S G INEiA BUT A PRV EERZZE T > AP IR,
OFTE 8 G4 15% » Hbk 85% (%Y 1.7 KT NS FRZERLEI P& - 20E 3 -

FE b EE s ORI RSN AR TS EME - DUk &k
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TEm Sk CER IR WIPR ~ B ETRERRERIR » 5ERE N A S
RE kOB © SHIRIBKERTTHER (SBN) feftiy&Er - BEEE 2R
fip H AR B S Rk S S8 HARFT A IR H - 21 2030 SE4EFREE 70 JRFZTTHIHRA © By
e E—HIFTRARVERK sk SR B AL Al R EHY - A I A -

BoagseE HAE (Sustainable Development Goals, SDGs) EBFSEIFTETHAE - 7 2016 F i
F] 2030 5 > EIFERREVES S HE i AR B R 8808 R s 255 B H ARG 169 T -

10k 289 $R 7484 (Sustainable Banking Network, SBN)EEJE 2012 4F 5 H b 54k (5 SaniB AR 1Y
REAE > FREIRFEEE AR 12 (EE 2 Bl g (AR EK B FE Rl A B (1FC) Fy<mh e P RE L R T35 A
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http://app.xinhua08.com/tags.php?tag=%E5%8F%91%E6%94%B9%E5%A7%94
http://greenfinance.xinhua08.com/

S SR B SR PR A FIREERERE - AR 58 FR R 6k Ol R R e Rl
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https://www.npf.org.tw/gsearch?q=%E4%BA%BA%E6%B0%91%E5%B9%A3
https://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9B%BD%E5%85%B1%E4%BA%A7%E5%85%9A%E4%B8%AD%E5%A4%AE%E5%A7%94%E5%91%98%E4%BC%9A
https://zh.wikipedia.org/wiki/%E5%85%A8%E9%9D%A2%E6%B7%B1%E5%8C%96%E6%94%B9%E9%9D%A9
https://zh.wikipedia.org/w/index.php?title=%E9%A1%B6%E5%B1%82%E8%AE%BE%E8%AE%A1&action=edit&redlink=1
https://zh.wikipedia.org/w/index.php?title=%E9%A1%B6%E5%B1%82%E8%AE%BE%E8%AE%A1&action=edit&redlink=1
https://wiki.mbalib.com/zh-tw/%E9%87%91%E8%9E%8D
https://wiki.mbalib.com/zh-tw/%E9%87%91%E8%9E%8D%E4%BA%A4%E6%98%93
https://wiki.mbalib.com/zh-tw/%E7%A2%B3%E6%8E%92%E6%94%BE%E6%9D%83
https://wiki.mbalib.com/zh-tw/%E6%8A%95%E8%B5%84
https://wiki.mbalib.com/zh-tw/%E8%9E%8D%E8%B5%84
https://wiki.mbalib.com/zh-tw/%E9%87%91%E8%9E%8D%E4%B8%AD%E4%BB%8B%E6%B4%BB%E5%8A%A8
https://wiki.mbalib.com/zh-tw/%E4%BB%B7%E6%A0%BC
https://wiki.mbalib.com/zh-tw/%E5%95%86%E5%93%81
https://wiki.mbalib.com/zh-tw/%E7%8E%B0%E8%B4%A7
https://wiki.mbalib.com/zh-tw/%E6%9C%9F%E8%B4%A7
https://zh.wikipedia.org/wiki/%E7%AC%AC%E5%8D%81%E4%B8%89%E5%B1%8A%E5%85%A8%E5%9B%BD%E4%BA%BA%E6%B0%91%E4%BB%A3%E8%A1%A8%E5%A4%A7%E4%BC%9A#第一次会议
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% 5 PR K stk (B R 2017 S8 RAY 1 kT AR I R4k EaE S
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JEFEIE 3. 9T K > KB R FUslr 2 AR (RS 220 0. 10% 85/ » o (s SEER ~ &
RIRTS ~ 205 ~ R AL EIREEFTHE - APREUSSREOEER BRER - gLk T

5 GEEES RRE > FodEi RGO E EREEN - Ea0FFEREk
FESEH S DUR HEH IR (E SIS 8R B 6 7o B E » LE R aRTRE RV E R -

19



® 3 PEIREE 2017 FEGEEET BRGET

—_ T#EE | 4EEE -
REE FREE

A. EMRANCE 0.62% 0.00% -0.62%
B. EREE 2.70% 0.15% -2.55%
C.BLE 4.01% 1.16% -2.85%
D. /K& K FLllr 2 A e 0.23% 0.13% -0.10%
E. g 1.38% 0.00% -1.38%
F it RTEE 4.73% 0.76% -3.97%
G. 2 am il ~ B EE 1.64% 0.99% -0.65%
H. (18 BB G 3.28% - -
1. EaliRg & 1T fRs 0.34% 0.00% -0.34%
J . Rk 0.04% - -
K. ABhE¥ 0.86% 0.00% -0.86%
L. HE R R 0.65% 0.00% -0.65%
M. BHE 38 AR S 3.81% 1.25% -2.56%
N. 7K ~ BRI R A g 3 0.11% 0.25% 0.14%
0. JEFRIEEE R HA R 1.33% 0.00% -1.33%
P. 35 0.00% - -
Q. iR A R 0.00% - -

BRI R i Ef & 5 3% \Chen Yagin & Chen Xian(2019)\P.30

B K e Ryl rR T — G PR E T H I EIR T RIAEIE RS
BEFBME  WHEBRER " BHEE] 2030 FEREEE BE T ERE
BER TSR R BRI 2018 4 11 IR EmBUELESEm T —
—ER4EEREEHEAN (Green Investment Principles for the Belt and Road,GIP) »
BORSEL T ——i& ) B W - BIELUTFEAL:

1. Rk S ME (B A FF AR ) A A B GEE

% I , (The Belt and Road Initiative) {3 B AR 2013 £S5 - SUORSEIACHES - I
LSRR S0 1S58 B OIS 4 2B » (TR TPEIARE ~ o ~ ILEERPEES « ENREEE -
B EIR T -
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https://zh.wikipedia.org/wiki/%E4%B8%9D%E7%BB%B8%E4%B9%8B%E8%B7%AF
https://zh.wikipedia.org/wiki/%E6%B5%B7%E4%B8%8A%E4%B8%9D%E7%BB%B8%E4%B9%8B%E8%B7%AF
https://zh.wikipedia.org/wiki/%E4%B8%AD%E8%8F%AF%E4%BA%BA%E6%B0%91%E5%85%B1%E5%92%8C%E5%9C%8B
https://zh.wikipedia.org/wiki/%E4%B8%AD%E4%BA%9A
https://zh.wikipedia.org/wiki/%E5%8C%97%E4%BA%9A
https://zh.wikipedia.org/wiki/%E8%A5%BF%E4%BA%9A
https://zh.wikipedia.org/wiki/%E5%8D%B0%E5%BA%A6%E6%B4%8B
https://zh.wikipedia.org/wiki/%E5%9C%B0%E4%B8%AD%E6%B5%B7
https://zh.wikipedia.org/wiki/%E5%9C%B0%E4%B8%AD%E6%B5%B7
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ESG) RZRA AR ASEE - B R IR B R & - D20 » 2
TR R SR e P s B T 5K -

3. e Fa i ailE

HEREE T B SRR R E A R BIERETRUAFE TR
BEPRI ~ TSR » KETRFIF BB B - RSP R AR & AR T 40
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AETSCEN S SRR B R (A B A E R A8 85 A -

4. nsmER R e AHRE 5 i

BRI —EM R T &R %] > FIAIISREUTELFT ~ ERORAEE -
fie - EHiitERR - REE G ESE S AR TR A R0 - R E
SRR > R ~ feE MR DR - (RIER R P Z I ERTR ) -

5. s T A

HeAPRe S DR LB ek (555 ~ SR B ETEIRaE S (ABS) ~ HRIHERD
BRSO R TR O SR T kO ERME - MR R Rk O iR
HVEH > PlaiE R e SiE AR R R (- B e sk R RIRR S - AR E
e R R R TR ER B R

4t

~

7T KRR E | WA AR KSR EEAREEE > BRELSS  BEESRIEESR
2 (FSB)A 2017 £ 6 H&fn " RIEMHBEMBIEZEEEZE | (Task Force on Climate-related
Financial Disclosures, TCFD) » SR > FE 47 LRI B8 5 A AHEH HL T SRV R R &3l > M4
SEHMHIR ARG 18 8 R B v RE T AR BB e o DA i A 15 2 o
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1 FEEDHT BUR R/ NRISRA TS e dk (L o

2. G Bk AHBE P Y B 8% > AR RER - Sk EEEIREEZF (green
asset-backed securities) ~ BRBFBEFSEK (col lateralized lending on
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& fe A EEEL(ESG) AT & P i -

3. M &R (FinTech) AME RSk (BRI R rnifon RREEHIRA -

4 FRREEY S - BINBUF R SR R R ARUE BB ID I LR T 2/ -

=~ GEIRITEE
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Sharein JPY 498 486 459 490 452 463 454 39 421 410 368 375
ShareinGBP 449 447 467 453 449 441 427 434 439 454 463 4T
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ShareinOthe 252 242 247 244 233 224 233 234 314 302 2% 283

BRI i ET EEEFR \Alvin C. Chua(2019)\P.10

B 75 TESESE

GRAB

95 Compare 98 Actions ~ 97) Edit ~ Bar Chart
03/31/1999 iR 02/28/2019 L ast Price  EIUSD EUERUCAV: Key EventsH

D 30 1M 6M YID 1Y 5Y Max Moathly ¥ = | v Table « a Chart Content

I wll

M Last

‘01 02 ’ ‘04

Rustralia 8600 Brazil 5511 ) Europe 44 20
Japan 81 3 Singapore )00 U.s.

BRI st &r sz \Alvin C. Chua(2019)\P.11

29



()IMNEFEDE

I &R 201842 12 AR EKATA RS NEFR G4 11.8 k50T -
FHEEFRINEFEDEA (8 8) A EIAFERY 3.07 JhEtis AR H AL 1.21
JEFETTRZ > FEILL 4,618 EFRTTHEASE - AHERY 2018 42 7 HJE » HABLIE]
SINEFEIETA AN - B PEIRRERED - LB o35 58 SO IS Rl - R ERT Y
EaHhk > ARWARLE - R ARSRITEIR S NEFEAESR -

& 8:EIREEBEFINEFEHA

GRAB
<Back> to Return, 94 <GO»>» to Hide Navigation
D Actions « 97 Directory 99 Sethinps Eloomberg Intelligence
Economic Reszarch Dashboard {BI ECONG) Global
Resaarch 51 Trade 58 Current Acoount 54 External Debe 55) FIDT 58) Foreign Claims
FX Homnal 73 Gold 73 FX Reserves % GDF 74 Treasury Holdings 75 Reserves World Co

1/2019

LRI et & #2\Alvin C. Chua(2019)\P.15

(=)SMNEFERVERES

FEREES > BEFINEFRAREZRTBEEZTE - BT ESS
NFEETHIESE > [CEar EESERFMEVES - i E R B > B
PRI e A LR b oy B S > B DURU b R R R AV SRR - ST A E AR > [E
HRFIRF 72 -5 e {2 B A AR 1 S (R R R (B S 280 -

TebtET G ATRft 2018 FEIFEH A R ETEHIFT AR S R (%
([ 9) - ATV R R T E R R RN EEE TS - REFWEF
W E RS - BERA RS RSB S E SR o SRRy R TR ]

RETC BT S S AR L S BN BT b BUR bR (RO

30



[ 9:2018 FEA IR EH LI B BRATHIRR (A fE

T, _ TS
RS o
RS04
HAE AT
éz‘g%‘ﬁ% = |
— (7
R RITEEH
GG BRIE SRR T
BT
PAIRT
s
oI EM A
HhE
BIES
Bkt

LR et & 32 \Alvin C. Chua(2019)\P.8
=~ IR EESNKE

(—) A = B (SWFs ) Y 2R EL P iy

" EMERAE R ) (Sovereign Wealth Funds, SWFs) > ffifg EMERLSE » kIB
EEWE Y T EEH SRS | (Santiago Principle)’ > HiEF Ry " BUFEA4EAS
R Z Rk H HEHEETL R A R B RS - IRIEIER BRI MR & E 2 STERAE
ol > EEEE LRI HS HAR - FEE O ] LUEH SWEs By £ BB ARAY Ryt
5 REFHEFRESE - MEINEFRAERATE > B aE b A4
Fra e IFHEeE R - TRMEASBINEFRIZEWEAE - #Ehd
FERIT DSBS EEE - PR DUEE S - BEMBAFEMEE - INF
RESOTHAARE - i 2R Ry 5 38

SEh B A (The Santiago Principles) B—EmMHN TR EHE 4 (SWFs) AYEBEMEHS 2
R - ZRAEER 24 16> HEMEMEASEE T/E4 (International Working Group of
Sovereign Wealth Funds, IWG-SWF) #* 2008 4 [ EfE G EemiZ B (IMFC) $E52 o IWG-SWF
IR T REE 4538 (International Forum of Sovereign Wealth Funds, IFSWE) HIft o
HriE A Z/b 25 EEZEFHEZIFEA -

31


https://zh.wikipedia.org/wiki/%E4%B8%BB%E6%9D%83%E8%B4%A2%E5%AF%8C%E5%9F%BA%E9%87%91
https://zh.wikipedia.org/w/index.php?title=%E5%9B%BD%E9%99%85%E8%B4%A7%E5%B8%81%E4%B8%8E%E9%87%91%E8%9E%8D%E5%A7%94%E5%91%98%E4%BC%9A&action=edit&redlink=1

1 ARE B S H HY{E R S B BB 2 B B 52 EL o 1 s v (A0 0 ) (A S
M2 -

2 EEE RHIERAMERTENR » BTN &R EmRE SRR b 2 Tt
ARERE - BT oK@ -

3 AINEFRAAE A E  BLE I NEF R M S E R -

4. FsdH g fRAEISNE S ~ 11 RAESHRATE & -

5 IRRAEE A S SR HAAC TR IREG TRV E &

EAMA FREE SRR MIRIB M E - DiRs T ERENBUETETT -
{HEEGI S > L HAVMER ER R A E - R NEF R EEREH HHARE -
HHEEEHEFEFEAEA A E R T) -

x THNEFREEEEY EAS T B REEEHEERERAELE

HOH SNEFFR LR E A

R —BENER R | MR
Sy | R B 5 A A AT | DR A B R 2 R AL
SNETEK » HEER R - | hEESE - HIENEETS

e AR PRI N TS - Rt e -
HEEE | BRHSENREEEREE | RS ERER - L
HRAE A R R B -

BRI o817 104 4£ 7 H 13 H (104) sl 47 25 141 9%

(D) P E S EETES

HeiE FAERS & R HF5TFT (The Sovereign Wealth Fund Institute,SWFI)f
108 4% 5 A 22 HAEHAR A CREEREZE H)BYER » BURRIRET 81 X EMEA
SRTVE R EEGIAERE 7.8 JRSETT > HA AT 10 K EMESEHEETES  DUIBEE
R ERIR S (T8 T i e | ) ® 1 kEEE - ERHERE A
H]479,414.2 fBETT(FE )

32
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Pension Fund Global)
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3 | M i #% b ¥ & 5§ (Abu Dhabi Investment 696 66 s

Authority)

4 RIS (Kawait Investment Authority) 502.00 | s

5 HHEemMEHEFKELH S E % (Hong Kong 509.35 B LS

Monetary Authority Investment Portfolio)
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9 2t E{REE S (National Council for Social 341 .35 BT

Security Fund)

01 b BT A S Z S (Public Tnvestment | 590 oo | HEEIRA
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https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05b9af
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05ac89
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05a79b
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05a79b
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05b5f2
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05b3a7
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05b3a7
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05bd9b
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05b242
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05c04a
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05b8ce
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05b8ce
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() PR 7 B DA TR Ry 2 A B8 4 B R 21 B

FEIUHEMRSER LR 1 £ 5 Frf - ZIBN-P4E - HIGRAIFAE —LES
BEVEAVIEER » DUETEAAR M AT P - BORAGE [RIBAH B - HUARY
Fed BARRHHTHENEZE - DU EEBIFEE 1 JRFETTHI BRI R F A0 4H
TR -

» SRETTSHISE

(e — RETS G EE S
72018 45 1 A 28 HEN 2018 4 12 A 26 H » 2EREEZEMHI{E T 19.93 Jk*
JC > 2RI > 2018 48 12 H 26 HEI 2019 4E 2 H 28 H - £ERAEZZHEI40 10.28
JRZETT - I B EACTE] -
R 12: 2T FEEH 2008 F-LIREHRER

2019
mmz. 017 2016 2015 2014 2013 2012 2011 2010 m-m

MSCI All Country  10.49% -11.18% 21.62%  5.63% -4.26% 2.10% 20.25% 13.44% -9.42% 10.42% 31.52% 100.13% 43.54%

MSCI World Index ~ 10.72% -10.44% 2011%  5.32% -2.74%  293% 24.10% 13.18% -7.62% 9.55% 26.98% 104.72% -42.08%

S&P 500 11.08% -6.24% 1942%  9.54% -0.73% 1139% 29.60% 13.41% 0.00% 12.78% 23.45% 177.54% 38.49%
MSCI Europe 10.21% -13.10%  7.28% -0.50% 5.47% 410% 16.42% 13.38% -10.94% 8.04% 27.15%  64.49% -45.52%
Japan (Nikkei) 6.85% -12.08% 19.10% 042% 9.07% 7.12% 56.72% 22.94% -17.34% -3.01% 19.04% 125.91% -42.12%

MSCI EM Index 8.82% -16.64% 3435%  8.58% -16.96% -4.63% -4.98% 15.15% -20.41% 16.36% 74.50% 70.30% 54.48%
MSCI Asia ex-lpn 9.48% -16.38% 3871%  2.88% -1132% 223% 0.68% 19.42% -19.16% 16.99% 68.32% 107.07% 53.65%
HangSeng Index 10.78% -13.61% 3599% 0.39% -7.16% 128% 2.87% 22.90% -19.85% 5.32% 52.02% 79.64% -48.27%
MSCI China 15.18% -2031% 5234% -1.38% -10.10% 4.67% 043% 18.74% -20.41% 2.58% 58.88%  74.27% -52.23%
Shanghai Comp 17.93% -24.59%  6.56% -12.31% 9.41% 5287% -6.75% 3.17% -21.68% -14.31% 79.98%  36.97% -65.39%
MSCI Latin Am 0.95% -9.27% 20.83% 27.92% -32.92% -14.78% -15.72% 5.43% -21.92% 12.07% 98.14% 2350% 52.78%

BERIAE s e \Liu Mingkang(2019)\P.29
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(MSCT EM Index) A5 500 F5E(S&P 500) » 413% 12  HREA BRI
AR ER (Unicorn)1E TPO 2 TRAVALMEZRIT (B2 2019 45 2 A 28 Hik) HEAR
AR (B R E EF R EEEE Y —(F 13) -

® 13: PRKEEABEEERR

Ticker MName IPO Date IPO Price Exchange  High Price 201902 28 vs IPO Pric
HK 6060  ZhongAn Insurance 2017, 09 28 HKS 59.70  HKSE HKD$ 97.80 HKS 29.50
HK 1337 Razer 2017,1113 HKS$ 3.88  HKSE HKS 5.49 HKS 1.43
HK 0772 China Literature 2017, 1108 HKS 55.00  HKSE HKS 110.00 HKS 37.45
HK 2858 Yixin Group 2017,1116 HK$ 7.70  HKSE HKS 10.18 HKS 2.17
HK 1357 Meitu Inc 2016,12 15 HKS 8.50  HKSE

2017,1116 *1 HKS 11.55 HKS 12.94 HKS 3.21
HK 1833  PingAn Healthcare 2018, 0504 HKS 54.80  HKSE HKS 58.70 HKS 39.40|
HK 1806 Huifu Payment 2018, 06 07 HK$ 7.50  HKSE HKS 7.36 HKS 3.85
HK 2003 VCredit 2018, 06 21 HK$20.00 HKSE HKS 22.65 HKS 9.17
HK 6100  Wise Talent Info Tech 2018, 0629 HKS 33.00  HKSE HKS 36.00 HKS 27.00
HK 1810 Xiaomi 2018, 07 09 HKS 17.00  HKSE HKS 22.20 HKS 11.96
HK 3700 Inke Ltd 2018, 07 12 HKS$ 3.85  HKSE HKS 5.48 HKS 2.04
HK 2051 51 Credit Card 2018, 08 08 HK$ 8.50  HKSE HKS 9.55 HKS 6.77
HK 3690  Meituan Dianping 2018, 09 20 HKS 69.00  HKSE HK574.00 HK$60.90
HK 6862 Haidilao 2018, 09 26 HK$17.80  HKSE HK19.64 HK$21.95
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