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Growth Spurt
China GDP vs Japan GDP
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means one quarter after. Figures for 2018 Q4 onwards (8% — 10%) are Nomura
estimates.

Source: Cabinet Office data, Nomura estimates
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We project TOPIX EPS growth of 2.2% in FY18, 2.9% in FY19, and -2.B% in FY20; Nikkei 225 EPS growth of 4.8% in FY18, 8.7% in Y19, and .2.8% in
FY20

FY: 15 16 17 18E Prav 19E Prev 20E
TOPIX basis (FFW adjusted) " " " - - - - "
++EPS B28 438 1188 1215 121.5 125.0 1275 1215
. sl 4.7 133 26.7 22 2.2 28 49 28
-] 1,135 1,188 1286 1,353 1353 1422 1423: 1489
++ ROE (%) 73 81 9.6 8.2 82 8.1 9.2 B4
Nikkei 225 basis (simple average)
++EPS (¥) 40 1.048 1.264 1,325 1,335 1.440 1420 1.400
see By -3 248 207 48 56 B.7 &4 28
««BPS (i) 10,530 10,8462 11,882 12721 12,726 13,513 13,507 14,283
+ + ROE (%) 79 o7 1ol w7 108 ma w8 102

N Mildies 725 Tigures: above (EFS, BPS, ROE) are calculated of 8 simple-average basis and are nof markel cag-weghled avernges. Pravicus esimabes a3 of August 2018
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——————

Mobility
service type

(Level without restrictions)
Driving Condition

Simple
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Level of Automation
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