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Bond Investor Compensation
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We manage over 25 lOCOtlonS Our par?nt
worldwide, we provide comp:ny Allianz SE
€ 5 0 o b - global investment and s over,
La) We have over research capabilities
in assets for 700 with consultative ?3'25 yeq rs
institutional and retail local delivery. \ ng experience.

investment - .
i With o
clients around the professionals* ithiover S
world. worldwide. 690 .
/ The average tenure relationship managers*
of our portfolio we address our clients’

managers is over needs.
@® 10years® (4
AL kR B > 7R 45 T (Allianz Global Investors) f =t o

() ~fiEFEPrF

(DR F A7 FPnz 247

12009 & 3 2017 & cow B FIRPY IR EF K F oy LR F & 4 728 (goldilocks)#-4 — £
XA E VIX B g8kt MOVE gz 4 8 P L A X3 FH B R v g IREF &7 3(%
HEFMBFADE)T N 6 S BB 2 F8  ERFT AV SFPE T2 o 3% 5 B8 ¢
R IR S ALINES s S 3 W LR s R e & e s 1y SR R R AT L CF
FRAFFT S FTAVEEBHELAD  NEZFHEV R EREBP S EER F 17&’\?’ iy ¥
Frid S AR R POBEFFENFE -

2~ FMBFBEBRE NG & X 23k PMIdpdics AT AcB 0 AR S S BagAMEY
PMI s 3 RE % > * Z WA o M7 2 RIMAZ R 2 75 RETME TVEF

B EFDL G P2 AT E R 4 RF(yieldcurve) - F IR T IR FHARE > 2 25

AR o Rm F R B - (2007 #)GHARRIE S 0 d RENT - BEAFERORIY
BMARF kb e 330 o

FHI2BERAREF - & PR R2ROHEETROERRL L FEFFRLERE FRED

16



v

A B ARSI R - S LG PR PR A6 AL AT R R0

Y EFLRBEL A G MDD E > HID B G A il o

4o

|

S A MT AT HHEEAD - B IR DR R R RR BRI REE T e P

¥

HEMD PR HLREF R HRRS KON AR RELER  ILRES S

RN R L RAHRTRAI Y o prh s S R BB R R 0 R A R B RFE
Faalg s ekt o

FHAEET ) REREBT &G EES - & THA I ANHN AR FEFLIE 2
PRl ARG A2 F SRR GTACCELEIRTA)LH - JEF MY 0 AT A

AR )-8 ch=gV - Shel) MUV B

T BrkipX a4t 2 10 & RFEF A0 F g

\-H?
#
IS
Ay
I\S3
R
14‘3.'
cu
;ff
iy
=
.
I
_:_
’_X.
()]

LN I I
B

Ié—%ttfé\%’ﬁ?—vsbi%wxﬂﬁﬂk?i gi EE'_KDI}LG]\,?TZE{_E__E

ta

FAD o BAARG W D HAEHERS R BT R AS LA T A FHRE
BB B R BEFREEAEFOINRE D AULTE A} e d ok pa i

M2 EREY kY

\!r
kil
Bl
2
(3
8
F_k
3
N}
)
I
==
=
A
4
=
W
=
:1:.1
=
%i

0 A RAARE AT
B £ ek o B REAMETHE B -

Q)F =& F RA

I~ % 7 p 2000 42> 2 5 F EHF R AI(PRI)Z & Spdt - > -7 Active is: Investing responsibly |
Feaedmpre i B2 - 0 KEhE ¢ R PETIHRDTIRE AL g oo 7 inZ (T ESG) ¥ 6 » >
PrORTFFARESPLE LR AT > DR 22 FRETP o HFIEN S U RE S P
B FTIEE 2F ERFE ESG L HIRE 2 2007 £ S EHERFERTRAUL A
%2018 EHPRIGFL =LY » L3mh g p 3 £ RN TIOX G DR H(FI2) o ¥ 5 iy
FERTRA &M F 17 @22 R FHLE o SHRT DL BSG HiR TR AL

- HRE AP PRTRG A S EEU ARG FERT U2 B RTUE I

=

17



3) + 14 AR

w9
pay
AN

s
&
=l
[
W

B12:2018 # ¥ 2P FT 2 F EH T AP TFA %

Principles for

responsoie e have scored above median for all categories.

Investment

=PRI

Module Name AllianzGl score 2018 Median score 2018  AllianzGl score 2017 Median score 2017
Strategy & Governance A+ A A+ A

Listed Equity - Incorporation
Listed Equity - Active Ownership

A
A
Fixed Income - S5A A
Fixed Income - Corporate Financial A
Fixed Income - Corporate Non-Financial A
Fixed Income - Securitised A
Infrastructure Equity A+

> N @ W W W m

The PRIAssessment Report aims to pravide feedback (o signatories 1o support ongoing learning and development. Eachmodule score ranges fram “ A+ (highest score)to “ E” (lowest scare) and is

from a respective set of grouped together inmodule specific sections. 208 scares refer to reporting period January 207 - December 2017, while 2017 scores refer to reporting
perlod January 20% - December 206.

AL kR B > k45 T (Allianz Global Investors) f§ 4% ©

B 38 23k F & BSG 22 T 2 1 F §o

o

Allianz (@

Global Investors

Classification framework for ESG investment strategies

y Integrated N act
Manage ESG tail risks in b\ investable = to create a positive
mainstream strategies ies based on environmental impact

i8ment of ESG pide financial retum
es

-

Sustainable footprint / Impact

AL kR B > k45 T (Allianz Global Investors) f§ 4% ©

2 Emdp e g AR AEEY M ARG S RMESGETF RN 2P Y EF R L LB

AR T2 ER L CAREAESGMAZ £ F W 2 B REP T T ERFARFET 1
P E R RREGRBE RS SEOETHE 5T N ESG 2 g AR R 7

RAEE SR RO P T U B R 0 K e - Hap o KR EESG A Mk ik

[}

2 REVHRFHETRSAPHRT CESG2E AT F I RFTERSSEFEE2L - > ESG
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B g ervel 2 5% % > 7 e IR T 5 1R % EC ) (Brexit with deal) > 2 2.7 & 53 % % (no deal Brexit )
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MRS TR EHEF BF 2 ERIRBAER S A4 B2 PRI 1B &2 FARE S R B AT
(Frankfurt Stock Exchange) ~ &' #) b < % #7(Eurex) ~ &4 #) ' < % #7.% & % i» = @ (Eurex Clearing
AG)% P 21 427 (Clearstream) » £ 734838 ¢ 35 1 (- ) Xetra® 2 % ;i A#H 2 2B S R %
T SRR REAPRFRAE I - ()RR AR E Ao g2 TR SR
FREBEY I CETP AR EFRERESORE S L 287 R B BRI ()
:Ja"tl—\—ﬁlﬁ]]?\ LEFVFZAMT P MPRFE o ML BB 2017 E RAR L2 0 B iE 48% 2 i~ Rp &

REEE cZEBEED 107 EF 1 FL > K 5,695 LRI BRIV R4S R
ﬁ'“’éf{ P19 BB s XA ERHEG TR AR AR RABE BT F R AT 2
THEL BT FRG Y ERR AT 2

(EORN Ei

(1)/2‘ FUZ‘E ‘L ;{' MT E' ‘F'\‘ /‘z 1:#

3 J —

% P54 W < % 972 (Borsengesetz/German Exchange Act)*R %> /Z jf s 457 % < % #7(Frankfurter
Wertpapierborse > 7ﬁa_ FWB > 1™ 3242 5 #r) & d LB % #7%i» 5 'L & (Deutsche Borse AG >
[ # DBAG)% i ffiim g A F & 5 1% >3 ' ¢ (Borse Frankfurt Zertifikate AG)+

Flo PR ERANT M A TR P EFFR2 YERB FFER %"‘éﬁi\“lﬁ’—_#ﬁf#i% °

£

AR ZE S L oi(1)k 24 B € (Disciplinary Committee) » f F 3t iE F R e 2T i}‘i—fﬁﬁ’
HEEAHE rﬂ{g“‘ ; (2)% % % AR % (Trading Surveillance Office) @ § “ﬁ* TEZEREFE S Q)E
¥ ¢ (Management Board) » f f fe 3k 3 18 ; (4)2 % 7% f € (Exchange Council) » 5 #4117 1 # >
PFEhE T g~R -

(2)% & #FIL f % #(Cash Market)pz

AR S b T2 P P H(Cash market)A 5 7% B 7 2 5 #5502 T 5% Xetra®Z  Borse
Frankfurt > ¥ 35 d & B o 2 gov #p % boorik u%g 3L 1> 2 # (Eurex Clearing AG)s & ﬁzﬁﬁé =T B

g ‘—;—ﬂa i (Central Counterparty, CCP)3% i FRrREmEE > d ¥F- 3 BB P LA
(Clearstream Banking AG) g2 2 2] 1% » ' M2 S B2 b

XETRA it ——-
FRANK
XETR xFRA
Trading Models Con!muous trading in connection with CONtINUOLS auction
) : FLELEEE o = Intermediary-Based
= Opening, intraday & closing auction -8
g =
=
] g
0 =
= |
2457 products in total bl Ower 1,5 million products
: 909 Liquid German Blue Chips = 8 12.224 Intemational & German shares
1155 ETFs m 2991 Fonds
378 ETPs 29.213 Bonds
10 Warrants 1.410.579 Structured Products
Global reference market for German One-stop shop for retail investors into
stocks & pan-European ETFs global equities, bonds and further
products
= g 43
FAKR AR 4R
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