BB E - (MBS EEEH)

HE 2018 (0 BBt Ak EFE g HE

AR TRE - T A SRTT
YEAIRAE - MoKok B
eSS e
PRKE TS S
IRELEIR * A
HEIHAR - 107410 H I3 HZE 107410 H 21 H
M - 10841 H 18 H



EES

2018 A R G 10 A 15 HE 19 HEEBERE T 10 H 15 B HE
A TE A frbz R HKEC) EHHER 68 fEndi e BEaFEk - Ak Erak th i B0
SRR KK B PR B (S % BPIFRANCE Jh[E T3t - &atth & BENE - R
i (5 F ORB BRI M E TRl Z A% Ok ~ R OR S B\ P22 8 5 S TH O T R R o e e
s+ RN ATARER B e A EETET TS - g PR RIS g B8 N BT/ NE/RERS
1A e b B 2 2 VB2

0B E B AR 85 (H & » mH REREEFTSAIHNEN T - 2E 5 2 imdiiR
b#2 ¥ (PENETRATION RATE)jt 2017 S8 = EZE 13%  RESEHNEIRE 5 ¥ A
JeE\ P T o T T 2R FUBERE (S I ORb T > BRSEREE on ~ 58L& BATR S SEINES
FIHEE > BiA0 RS =S BNER DR R S5 T3 R TR -



il

|

W

2018 SE(0 Rt Rk F E i i

1= OO
BB T TEREE oottt

T k== L sy (===
T FHE IR ZEE T T oo
QYL AR E 3 2 O
(C)BETEERRE ..o

= P EIEFEBEZEE T EEE oo
() RS PRI ZEFBMEI oo
() EZERE-MENA(F R R ILTB) I ...
U~ IME B RIEZE E IR oo
S L= e T Lici ) TN
== e e e = OO
Ao 4= 0= -1 OO
SV oottt ettt ettt ettt ettt s et e e e eeaees



i

g2 H
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KR HMREE ASEI -~ ¥rii# BECICS B 2kpEaE MEXIM A HifEsh » H
BRitE 9 [EgEIRESN - EREHIFE ECGC ~ M EFIC ~ & HKEC ~
SINOSURE ~ #fr L SLECIC ~ 22 THAI EXIMBANK ~ ;& TEBC ~ #%E{ KSURE
JeHA NEXI % - A HKEC #& (iR E £ - Alg BREAEREER— -

R ENESNEREAERR

RRIL | BEARH | BL

Rt T (U\SD M) )\Eﬁz e

ENFE ECGC 1957 219 601 60 Z 31T
BN EFIC 1957 675 99 4 FHHT

% # HKEC 1966 305 120 i

5B KSURE 1992 | 1,085 620 18 R 1TEL 15 Z0BI MNFEIZ
H A NEXI 2001 1,499 178 1 o178l 3 5 NI R

HHE SINOSURE 2001 3914 2,600 29 ForiTHl 1 MR E R

Hr B SLECIC 1979 14 40 iz
Z=[el] THAI .
1994 388 735 O RI1THL 1 H§ ik
EXIMBANK o1 1 50BN
Fel=H TEBC 1979 930 229 4 RITHL 1 ZBIN R
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HAbSSE 75 7 H > AR IR EHIMN S - A= MF FHEl SINOSURE ~ EIfE ECGC K
HA NEXI > #5375 79,741.5 HEFETT ~ 31,8062 HEFETK 29,5657 H
EETT - B AR = KFE BT SINOSURE -~ EIfF ECGC K 4% KSURE
SEETHIR 650 HEFETT ~ 89.5 HEFEITK 811 HEZETT - HAEHSEK
R BB ECGC 86.% ~ &k HKEC 81.4% K #%E KSURE 80.6% » Af7iEk =R
3.1% Fy &g B HRHE—{KY 10%% - EPﬁ SINOSURE fREFUT A 2 i A EA a5
B WHERSENRA > BAREE 72.5% - WEFETE - HE 2 ERF
B SINOSURE ~ EIE ECGC E&ﬁ%l KSURE Wxlols%857 7 £y 95.2 HEE
A HEETTR 11T HEET - ARSNGB EBERIR " -

F_ NESINE R 2018 &£ FEEAHE AREEBRE
BEAL C HEZETT
BEA4TH AR | RE R 1BFH(%) qEIE
WA
ElIfE ECGC 31,866.2 89.5 77.0 86% 14.4
N EFIC HERIHAZETRS | N/A N/A N/A N/A
75 HKEC 11,831.2 19.9 16.2 81.4% 0.5
m%[E KSURE 21,502.2 81.1 65.4 80.6% 11.7
HZA NEXI 29,565.7 34.2 22.1 64.6% 1.2
th ] SINOSURE 79,741.5 650 471 72.5% 95.2
Hr EL SR SLECIC 42.1 0.6 | RE2HEER | REEER | KEEER
THAT EXIMBANK 631.9 13 0.6 46.2% 0.1
FX[E TEBC 2,433.03 5.88 0.18 3.1% 0.27
aF IBRARETEA L B/ fREULA
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1. GHIE R RietEE AR
FOHAE P ORba R e B 2018 £ _F PR E (S A PR EERT 714457 Bl Ao

EH PRIVATE - j£[E{ COFACE ~ {5 ATRADIUS ~ 1 SINOSURE -~ K ZEEH]
AIG %5 - 2018 £ & w B S AREEE 2017 2L WEAR— 48
E(EAIRAEZR 1% ML EHARE - DUt HESg B 2 B LELEE - B
BE A HA(E A Rk iz e (B FIREES AT » 2% W3R = - EH PRIVATE {£#5§ EULER
HERMES(EH) > 85 F/\ & » AFE EH JE T HA A5 [BREINER B EH A
BRI ERAREES > NMaEEETEREUG TS JERERINESE
(SR -

R= G REREES RS- & ] A1(2017-2018H1)

NEx 30
Ch B
ange )
% of %of| 1H2018| CREDENDO GROUP E %
Members / Total Total| wvs2017
USD Billions 2017 2017| 1H2018| 1H2018 (%) EDC a
EH PRIV global level A
, rcee B
reporting 443 27% 409 25% -9% | 57|
COFACE 335 20% 333 20% -1%
ksure [ 56
ATRADIUS 284 17% 289 17% 2% |59
SINOSURE 174 0% 188 1% 8% ac N 11
AIG 107 6% 111 7% 4% 107
- I
KSURE 59 4% 56 3% 5% SINOSURE . 188
ECGC 57 3% 49 3% -14%
EDC 37 2% 41 2% 9% aTrapius R 220
CREDENDO GROUP 36 2% 36 2% -2% e =l
NEXI 28 2% 0 % 5% corace N :::
. 33]
Top 10 1,587 95%| 1,542 93% 3%
Grand Total 1,675 100% 1,658 100% -1% EH GROUP dj

* EH priv globol level reporting incl. Germany
100 200 300 400 500
W1H2018 W2017 USD, Billions

SLMZEEHRBENEIZR S > 2018 4 FEFAT HLAAMRF Ry 5B ~ 78R
LB~ TAER R F A - 5 R RER Y A Ky 1,640 fE3E7T ~ 1,280 {E357T ~ 830 fE3ETT
820 {357 ke 720 fE357T - HPRasE ke P2 S R R 52 - 28 2018 B
L2017 FEAHEL B 23 TS > —JTHbR 7 R mBON SRR R R BRI
Ty RN AL TE R T RO B L A (ks b i i o5, YD - 2B R
TR SN - BURHSEBISOR AN - E a7 58 ¢ B A
IHuEE—HE AFTHREVEIZ - thBURHHBOE RBAYE L - 2855 B 5 B



RN > FHET AR W (5 B T K G R - 25 kI -

=0 JGHAE R e (S P FRAESR s T B - R A1(2017-2018H1)

I 36
BELGIUM Y

% of % of| Change
Country / Total Total 1H2018|  SWITZERLAND E] M
USD, Billions 2017|  2017| 1H2018| 1H2018 vs2017
UNITED STATES 156 0%l 164| 0% 5w CICRLANDS I
GERMANY 129 8% 128 8% 1% oAl -55
UNITED KINGDOM 50 5% 83 5% -8% 2
FRANCE 85 5% 82 5% -3% CHINA E 65
ITALY 77 5% 72 % 7%
CHINA 62 4% 65 4% 5% ITALY 72
SPAIN 62 4% 55 3% 1%
NETHERLANDS 51 3% 50 3% 2% FRANCE =gsz
SWITZERLAND 44 3% 44 3% 1% o
BELGIUM 39 % 3 2% gy NITEDKINGDOM -ﬂ
TOP 10 795 47%| 778 a7%| 2% CERVANY m 128
OTHERS 880 53% 880 53% 0%
Grand Total 1675| 100% 1658] 100%  -1%| ymensTates — 164

50 100
W 1H2018 w2017

150 200

USD Billions

s (S F ORbe (5 IR ERAZ E 2 = KI5 HIREEIIZE 2 &I CIER
NS - b2 ERAOE 2 (5 FPRAAELFREE 51.1% AR EMlE - HaBk
TEZEHIREREER 23.1% © =Rt - 52 2 S HIREEEER
19.3% : ELAIELT 5 6.4% ° S51E 2017 FBi4a - (5 FHIRELZETRSOR BI04 -
EUERY 2017 F45 HIREALE S48 2016 F&E % - SFEl g R#EEL S F
(2013-2017)(5 FHPRBH Z A% € etk > HLSEAAH & IR > (/572 DABION I e B f5 KT oy
AT » 23R IS - NIRRT SR ERES L HEY% b 50%
Py =l =V AR E A e S b A R B S U M v i M nb A 1112 N AN = A S
NI 2 AT e JE S AL ¢ RN B fE e = AL -

I CHE R PRERAE 19 HACREEFRPEER - SEONME > H O3 Orba &
SEREFE SR - H H AT 3 ORbe s SR 5 s = A PRk 2 S](COFACE
ATRADIUS - EH PRIVATE) > &/@BECNE & > i = RIHAREMTEEN ~ #%0% -
AR~ B B AR E R RGO RE Z(BS - et St (S I fRbe
55 > WERREONMNE A B - MBI S RS E i (S
Rl K b A R Ry IRV, > MENT S PR 2 b St G BUA A RE - BR
A SRS T B R - R DER REE Bt E TR T ZEH
B AN IRF ZRESS - B HIPRER S EERE A T -

FHEIREIN - B2 e SO B 2 55 SR (5 A PR AR 23R R A3 - o



USD, Billions

(R B R SR b e FI R Ry [ AR e HY SR I > PS8 BBV I B
AR AR oK 1 P B 2 EHE F IR A B tH O E A RS B A RIS
71 WO 2 IR e RAYEES A N — -

HE— RIS ORERSE RS R = KRS ELREE (2013-2018H1)

1,800 1,675 1,658
E—— ]
1,600 17 108
o .
1,200 1,092
’ 7__7_71,052 087 1,007
115 *17__7__7_7_ o .
1,000 117 A
113 118
600
400
200
2013 2014 2015 2016 2017 2018-H1
I EUROPE . ASIA B AMERICAS REST OF THE WORLD ——TOTAL

2. SHIME RORBREERE

w2 FLAF R HAE P OrRbe o SRS SE BRI = 0 BR 2017 AR08 108 0.4%2A
4h > PRREBEEE IR E LIRSS - BEIEBEEE 2013 Y 19 f2 1,200 E3ETTER
H BFF > 2 2016 FEEZRE] 27 (& 6,200 #3EIT 0 AR BN R 44.5% > B
T 260 BAME A IR s i B B E T o ik 2018 4 bRAREER 2017 4E[H
HAAY T SR LR - B 10 £ 6,800 B ZETT BFF 5.9% % 11 & 3,100 E3E7T » #i
THEKBEIESNATRE » SIMEHHE SN BTN IR BON R aaMi
& > B EREES AR ME) T T 98k B R B4 nEN BRI 2R Y 2018 AR R4
RIEETHET 2018 4 NP4 2 BRT S AR Lo » BN B peiE -

e B > BB iETE - 2018 F Lk H R EERABAE
BRI 2017 S EIRAGE_ BT > AV H (S IR RERIARIE T 6% - stk S
FEQ013-2017) 2 BEERI S > A8 H S ARSI IR A B2 TR i
2013 51 76.2% Kig EFFZE 2015 509 81.9% » Higk “H(2016-2017)(#iE NEZE
76.4% E170.3% » B~ A S H OE R BB AR BEE - R REERE
FAPREg A BN AR IR B DR ORI A (S R IRES S B e S Y | > i
SRS 2B AE . -



B — GHEMHRRERE SR AREFELEE (2013-2018H1)

£ 3,000
% ! 21772 -0,4% 21762 2017 - the only reporting period
E' which includes EH priv global
8 level data (estimated at +5108m
=] 2,500 excl. Germany $54m)
2,0]_ - - estimated Claims level
2,000 1r912 ~ adjusted for EH priv global level
=7 reporting incl. Germany
1,500
1,068 4% 1,131
257 i)
1,000 6% 304
PErivate new. L
AXAXL
Chubb
Libert
P-cc.y 500
Private old.
AIG
Atradius
Coface -
Ecics
£H priv Germany level reporting - 2013 2014 2015 1H2017 1H2018
20132017 & 1H2017 . . . i
FOA EECA EMPrivate old ##Private new [JEH priv global level reporting —Total
Zurich exd. Germany

P E B BEEEARE 2018 4 AR BRI R = YR = AP fy
SINOSURE 1Y 4 {i& 7,100 #357T ~ {arf# ATRADIUS #9 1 {8 600 #3570 KI5
AIG #79,700 #5357 - ESEEAYEE 2017 S£REIHAELE: > BERCEIIVENE 7%
& 5> Hrr ] SINOSURE Rk 3 % 5,800 & T#8 38% 2 4 18 7,100 E3E7T°
FEE AIG FYBEECE 2,000 E3E TN 380% £ 9,700 E=E7T > H1E] PICC sk
1,400 EZETTAIE LT 402% Z 6,800 E3E7¢ - Hr e SINOSURE YRR 34
TR EMEE—  IMBREZEFER BT EECR - S EERHOE
FA PRBg i 575% B HH U R P BRI T 3 ) > DA IR A R A VB B i B
OVEIR > A RELLREE A R AT/ (S P S R RS sR A - BRAEHAE
FtRbre B —E » 2FBWRT -

RO AHIERREREK—EE-& 250 (2017-2018H1)

nexi [, 23
% of % of| 23

Member/ Total, Total,| Change COFACE l 26

USD Millions 2017/1H2017 | 1H2017[1H2018 | 1H2018 yoy

SINOSURE 1,039 358 33%  4n 42%) 32% CREDENDO ' 3

, 32

ATRADIUS 216 102 10% 106 9% a%

AlG 100 20 2% 97 9%|  380%| EH GERMANY GOV r2947

ECGC 211 140 13% 81 7% -42%

KSURE 251 202 19% 70 6%  65% PICC m 68

PICC 278 14 1% 68 6%  402%

EH GERMANY sure | — 2>

Gov 48 29 3% a7 4% 60%

CREDENDO 53 32 3% a0 4% 27% ECGC m 140

COFACE 52 26 2% 23 o 1%

NEXI 31 12 1% 23 % 9% AlG F a7

Top10Total | 2,278 934 87%| 1,025 91% 10%

EH priv Group 162 27 3% n/a n/a n/a ATRADIUS - 110026

Others 484 135 13% 106 9%  -22%

TOTAL 2,762 1,068 100% 1,131 100% 6% SINOSURE on 471
* EH priv Group level reporting incl. Germany

100 200 300 400 500
W1H2018 W1H2017 USD Millions



USD, Millions

o 75 A (S P OB B R Y I8 03A1 > 2013 AR 2015 4F DABJOM £ 1 BERE Tt
& HIGEFEM S ne i - 1 2016 5 ISR B DISSN oy - ZEH I - H2X
N RO - 2017 5 R B DAnp & - ZEEE IS - FLRGE S5 S BX
SN > 2018 4F_E-PEEAERFHENEDC - DLami Ry £ B - i — 0t
(eI A IS AT BT AT R RREOR SR AV E R BRI 20 > 248
SN AT BB 5 % - SRR EE S SRR BB A R E - HEE R
BHR S © 2018 A _EAPAEER 2017 SEFEIFAELEE - DAnithls BT 50.6% frs > HK
FSEIONMIERY 3.7% > SEMNHE AR 11.8% - AT RREMN & Ay E iy = -
S R RIS T RS - BURH SRR RS SRR - ARIREIIE MR
b ey ERER— B (s ) - 25 lE = -

B= RS AR — B R -] (2013-2018H1)

3,000 2,772 2,762
2592
2,500 P - —-
A s 288 235
e
112 176
1,500
1,068 1,131
1,000 masm "
500
|
|
|

2013 2014 2015 2016 2017 2017-H1 2018-H1

W ASIA W AMERICAS W EUROPE AFRICA M REST OF THE WORLD

2018 4F B R R e & B3 R IR LB R Bl R R - 5
] ~ S R PR E IS R - SRR EE AR R RS — (2 2017 - |
FAERERONIE T 20% %2 148 3,000 E3=7T  HEREONE LI 136% 2 9,000
T > PRI SR AN B 95% 2 8,300 B30T © FFEIEERVEHR
2017 SEEAAEREAVAT T RBIZR Z A > {H 2018 F E-FEANEERIU - BE
IBAAME_ BT 317% 2 7,700 #E350T ST R AEEE R AR > BEEEH
BT 35% 2 5,400 ERIT - BEGME - FREE - |AFREESN - lERYE B
THEEES - ARFEIE A RIS > S5 0FN -



RN FEHE A ARBRREK— B R B5KA] (2017-2018H1)

23
BRAZIL h 59
26
ol ol GERMANY .21
Country / Total, Total,| Change
USD Millions 2017| 1H2017| 1H2017| 1H2018| 1H2018)  yoy KOREA REP. r 51
UINITED STATES 49| 183]  17%|  130|  12%]  29% 8
cuBA 8 3 % @ | 136% ITALY - S
CHINA 270 2 4% 83 % 95% 36
UNITED KINGDOM 54 18 2% 77 % 317% INDIA r 54
UAE 151 40 4% 54 5% 35% 30
INDIA 93 30 3% 54 S T7% UAE - 54
ITALY 91 3 3% 35 3% 4% 40
KOREA REP. 4 18 2% 31 3 % e kineDom F 77
GERMANY 57 21 2% 2% 2% 22% 18
BRAZIL 119 59 6% B 2% 62% a3
cine [ —
Top 10 TOTAL 1,378 487 46% 602 53% 24% 42
Others 1384|582 54% 529 a7l % g0
ToTAL 2762 1068 100% 1131] 1004 6% cuBA - 38
130
UNITED STATES 18
50 100 150 200
E1H2018 M 1H2017 USD Millions

3. EMERARERER R ERR S

SRS BEERE - RS R R A BB O SRR 1%
FEEFF > [HERRHAULEEE 2015 K 2016 1 2IANER/ DAV S: » £ 2017 £
A RIER: 54.8% 2 6 & 200 &3ETT » HA A SRR A TR UEEEY 52
B8 72.1%  ERERBATE G 28.9% 1 2018 £F_E PR ATER A & Ui a3 [H] 3
B FEEVBRRGHRE BB RN EARINE - HEEGIRS
RAOTER - AR LU A REEHLE - S5 0E -

By FEHE A R ERE R ER T 2 ARB SR TLEE (2013-2018H1)

700 2017 - the only reporting
period which includes EH priv
global level data (estimated at
+$62m excl. Germany $0.1m)

600 555
- - adjusted for EH priv
@ 500 168 global level reporting incl.
‘E Germany
E
5 400 38 377
8 322
-20%
300 sl
T~
-29% 228
200
100 I
2013 2014 2015 2016 2017 I 1H2017 1H2018
Private new: AXA X1, Chubb, Liberty, PICC . . . .
Private old: AIG, Atradius, Coface, ECICS, EH priv Germany level reporting,  MBMECA I Private old Private new [EZ0JEH priv global level reporting —Total
FCIA, Zurich excl. Germany

10



2018 R4 R BB e Re ey B A IR e A R U O] <50 - AT s B
Fr £ 1 B SINOSURE - farf#l ATRADIUS ~ PEHES CESCE ~ E[IfE BCGC K
KSURE » €487 75 9,500 #3E7T ~ 3,500 E 7T ~ 3,000 BT ~ 1,500 BT
Fe 1,200 #3E7T > BAiRT A s BUROIE e ERAEET 1 {2 8,700 #357T > 4945 2018
e B B S S A R U (Bl EE 2 18 2,800 EZETTHY 82% > HER S
B U eERe R E T By 4,100 #3571 #4705 18% > ] HLgy B e Ak L s
e - AHEREEFERI LGS -

FERL 2018 47 R A EE R Bl AHE 2017 A EIHAEEEL - UR[Bl S AR LR R
B B EiEEEAHy A SINOSURE(SHI 45% % 9,500 #357T) ~ FEHES
CESCECGH /1 470% % 3,000 #357T) ~ EIFE ECGC¥E AN 99% 2 1,500 &2 7T) Kl
2K EDCHEN 58% % 600 Hi357T) -

HERESKE » 2018 4F PR RS € B AT AR R B R R R (IR B BRI 2017 4
[EHA T8 29% 2 3 & 2,200 37T » 1 _Lalii i e 8 2 U ElEk Rl 2017 £E[H]
MR 24.7% 2 1 8,700 EETT > HILFTE & & BB B2 IB
REG AU - FEHERNZRNE - ARIFIHE A REEE RS (g A
Al 2R -

Rt HHERRREERBIER S-S R 5] (2017-2018H1)

B
COFACE 8”5

USD Millions 2017|1H2017 1H2017/1H2018 1H2018 yoy|

% of % of 5
Menmber / Total, Total| Change] 1 TERMANY G0V |y 4

SINOSURE 168 66 20% 95 2% a5% EDC r 6
4
ATRADIUS 67 37 11% 35 15% -6%
CESCE 17 5 2% 30 13%]  470% CREDENDO u 1
ECGC 17 8 2% 15 7% 99%
KSURE 53 34 11% 1 5% -66% AIG . 2
15 8 3%| 8 149 2%
CREDENDO 19 1 39| [} 3% 4% KSURE -* "
6 4 1%) 6 3% 58%
EH GERMANY ECGC = 15
56 45 14% 5 2% -8%
COFACE 14 7 2% 5 2% -38% CESCE -5_ 30
Top 10 Total 430 225 0% 217 95% 4%
Others 172 97 30% 1 5%  -88% atrapius 337
EH priv Group 62 0 nfa n/a n/a n/a
TOTAL 602 322 100% 228 | 100%|  -29% snosure e 95

* EH priv Group level reporting incl. Germany

K

20 40 60 80 100

W1H2018 m1H2017 UsD, Millions

DR R (A EERARTE > B 2015 4E28 2016 fE[EUREE2 5 15% K 14% DIAS
HAEE =Y 20% » 1 2018 &6 _F2FA4F B 20% » AHES 2017 FEEE TE 10% » &4
FEEULEERE RS 20% HEIHZE - S EEH -
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usD, Millions

EH RS AR EE R R U IR 4EaT- ] (2013-2018H1)

3,000 35%
0,
2,500 30% 30%
28%
25%
2,000
22%
20% 20% 20%
1,500
15% 14% 15%
(]
1,000
10%
) I I )
P o = B i
2013 2014 2015 2016 2017 1H2017 1H2018
Bl Claims MMRecoveries —Recoveries/Claims Ratio

ARSI 2 34T > 2017 SEUR IR 23 2K B R SR 2 2 {8 1,300 &350
HACZEOM - 28 188,100 &350t > ndirfEs = - 2 1 {& 1,300 #E3<T > BUn
FMNOCHSE T2 ) KB SRR ENIEEE - 1117 LA TR e 21 Y 25 W SR < AR A i 2Kk
& 2017 FELIBUMAY R EE R fe i > HR BN - fd& Rndi > 5370 R 29.1%
26.3%J2 12.8% » HrpsEI B EEAR BRSSO R BION - 2018 415284
MFEEVEN > BRSO BEETE SRR IRIE - i SRR AR Rl R 2
b TERF R E - AR E H PRI B R U Bk st (& issl) - 2F 8N -

B/ RS RIS R U R aEa -] (2013-2018H1)

700
602
600
555 ‘4
2 389
é 400 38/;’/ \\3\77 - ___/9/
> 29 a5 “ 322
2 10 BE A m
228
200 5
) | .
2013 2014 2015 2016 2017 I 2017-H1 2018-H1

EmAMERICAS mmASIA mmEUROPE mmREST OF THE WORLD AFRICA —TOTAL
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DI ERTEBIZACE - 2018 EFFRTAAIRE AEE ~ JEIKZ ~ 356 ~ [
AT B AR A B R PG - EE7 AR 3,600 #257T ~ 2,200 #2E7T ~ 1,800 &L
900 S 357T K 700 HZETT » 4905 2018 _EPAE G E BT HIRE A BT U E]
BH 2 {8 2,800 E3ITHY 40.4% » Hers g B2 W &ET 1R 3,600 &3t
&5 59.6% 7] R&r BRIk RS B R T EIRO AR ER LA g B2 S

FHIEC T > RIS P Rl 15 A B bt (B AE Y S HE B 5 e B 3 o
KT o MR RAIIE R L BRI R & 2ot H & A E > A% BT
BRI BRI B4 - ATRER MR a4 BIR AL S SR ET 4% - VA Al RIS & 4K
TRIRBTEE > (BISMpsRE R B mEE =2 - SO AHEEE - HEUalFEe
(S A= v B N i R it O Tt o =1 VRN = e ey N B P e 2=
HiesmeZ B = K FEZIIELEQ MR &R - TR - ARFLH
(5 FHPREEERIE R UL [ERERE T (B B - 25 0FR/\ -

R\ FEHIE AR BRIt B2 A (2017-2018H1)

NIGERIA [ 5

. 7
%of % of chins [ 11
Country / USD Total, Total,| Change
Millions 2017| 1H2017| 1H2017| 1H2018| 1H2018  yoy RUSSIA __6 13
cusA 5 6 2% 36| 16%  482% ;
ECUADOR 6 4 1% 22 10%  426% ITALY -7
UNITED STATES 29 13 4% 18 8% 36% ,
UAE 15 7 % 9 4% 16% INDIA m
BRAZIL 20 8 2% 7 3% 7
INDIA 10 4 1% 7 3% 59% BRAZIL =78
ITALY 19 7 2% 7 3% 1%
RUSSIA 23 13 4% 6 3% -52%) UAE -79
CHINA 15 11 3% 5 % -53%
NIGERIA 10 T s 2% 20%| UNTEDSTATES [ 15
Top 10 TOTAL 172 80| 5% 121 s3%| 5%
Others 130 283] 5% 107] a7 81% ECUADOR F 2
TOTAL 602 322] 100%  228] 100%  -29%

v

36
CUBA F

0 5 10 15 20 25 30 35 40
W 1H2018 m1H2017 USD Millions

DBz R A R b e BEEE R (Claims/Exposure Ratio) #5122 5 2014 44 2015

R 0.26% K 0.28% RN > HAEHEFY 0.20% LAT o Miskbh i s 2 &k
%o FiHA R PRSI - ik R - EETE - FltbEn - VR E
gl ~ BEEHE - Hibsr ~ HEEnn ~ ZEEH - IS e KA o 75 LART
R B SR EMIE R TE - R AR RS S EHLLRE 0.10% DL & REN
FE ~ PR~ FEE R AR > B 0.17% ~ 0.16% ~ 0.14% 2 0.10% » FEE4ERIE = -
SENFRIL -
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R RHIERRERRS AR RHAtRER S 2AEER (2013-2018H1)

0.26% 0.28% —e—Full Year 1H Year Note:
% 2013 — 2016 reporting periods
0.19¢ _— ~ include EH priv Germany level
0.18% e ™~.0.16% Claims & Exposure
-— e
2017 - the only reporting
period which includes EH priv
Group level (incl. Germany)
Claims & Exposure
R 1H2018 reporting period does
FY+1H2013 FY+1H2014 FY+1H2015 FY+1H2016 FY+1H2017 1H2018 not include any of EH priv data
Top 10 Largest Markets, 1H2018 Bottom 10 Performing Countries, 1H2018
Country/ ' Claims/Exposure| |Country/ . Claims/Exposure
UsD Millions | FXPOsUreClaims eniio USD Millions | XPOSUre [Claims g0
UNITED STATES 128,966 130 0.10% CUBA 299 90 30.19%
GERMANY 79,966 26 0.03% AFGHANISTAN 25 6 23.79%
UNITED KINGDOM 56,054 77 0.14% LIBYA 172 11 6.40%
CHINA 53,238 83 0.16% FRENCH GUIANA 44 1 2.73%
FRANCE 52,363 12 0.02% TURKMENISTAN 35 1 2.28%
ITALY 49,473 35 0.07% GAMBIA 42 1 2.15%
SPAIN 38,515 20 0.05% TANZANIA 760 16 2.08%
NETHERLANDS 32,534 4 0.01% ANGOLA 316 7 2.05%
INDIA 31,171 54 0.17% TAJIKISTAN 38 1 1.58%
HONG KONG 29,125 18 0.06% TOGO 184 3 1.53%
GRAND TOTAL 1,249,661 1,131 0.09% GRAND TOTAL 1,249,661 1,131 0.09%

(D)EERE
1. EERRE B EASEN — 53 ATRADIUS

R R = KR A 5] 2 —AYfE T ATRADIUS 7M4HZ% A EIHY
B TR BB LRGN AR s, -

(1) 187 ATRADIUS fE# &R AN LR E TR E B L A% A
BRI B AR RHE NI A R — LR S S
WIS T A5 RIS ~ B\ B B0 5 240 E F2HE E B o %t
% o A FEIFRN HATE LRG3 H H CS MRS Y &R &S
EHRGERIRAMTE RO IR N\ B B4 B0 K S AR R ISR AT e B V2 A 4H
SEE RS R SURCCE R IR ESE » N ESANI A TR ITESE

T Rt e A i EE B S B R o A TR HIiE Y - Bk
@Fﬁ&‘ﬁ@@ﬂ &%

) B LI BB LA 0] DU R AR S - BRAEA ~ BB a8 4 )

PRIFIZ IR EEE Y — B

A A REERE BN EHEEREEG > EEEREE LA
G USRI E - Ry EE I EE A A T -
B : EBIZR B\ K 5 b e 07 > 58 88 bRy ] DR R H rdsf—
Bk - B2 A BRETE -
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C © BRIk 3E A R AR W) A E B (5 S B S B AR B 1 —
B -

D : BiEA » FBEIRA B ATE AR RSO, ~ & EREUE it B9
ORI -

E : HiVeAARMBERI RS SR EEEE T » AT EAH
SytrEE -

3) A Z AR BB LS E B 150 RN T I B HEFEE R 5004
EERPEOR - DUEUS- BN H s aV &t DI 28 ABELEETT 04 >
WMER B 5 5, ~ —E FEE - MBI mEE - B EAEEGES
HHVE ML - B EAEEGEIMIREENR - B RO - EEHE
fEAE ~ IZOR A BV EER EE - B T EE A R IR eSS -

@) B TEE(CEEMLARS - %A E HAT RS E A HIE Y MR
AHABEI A > PRS- A - AEAE - Rl - EER
BN E T (E S ARENRE . — 05 AIRE L AR ET
M7 5 BEAh > FEBUHRSEA T TH » 8 AT Rl — TS e B e A A
(Fuzzy Logic & Neural Networks) ; » K2 FIAE H B L 247 - DUETTEERS
HERIFECHISTAT -

(5) HAtrgiy B2 B F LR B EME RS EL:

A 8B KSURE H Al E EZ R H BN L ASRAVE R S 2 R B
19 40% > THET 2019 FFH#E— DT 2 &R F] 50% -

B : Z=[] THAI EXIMBANK FH&t 2019 FFaaEHEH LR -

C : F# HKEC ©AE R -

D : EE] AIG 1 2017 F5i2aE HEEMEZR% - HATA 40% H9fZE(E IR
BREEE LA -

E : ##E EULER HERMES 7£{ FH{EERVEIEEZ - H 5% HIRZEEH
FREFK H BB LAY -

2. EH5E

AR 5y B e i FH B A3 S AT RA R 2 BV 3 A B Paul Maidment
a0 LA EIRRER MG BUE T o WRAE R SRS S - BURHIE
BV -
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(1) BEE TRV BIPRE 2 — A S an 5 2 (3 e B AR s ey i s
M5 LHLISEBIE BEE - I8 5 IRZELI0E 2003 FERIEF LIt -
ﬁUbTﬁ%B@EﬁE%%E&%f FHLY 2,000 ZEFETE 5 FUA S A
AV ZRF0E 2008 FEEFf e UL BHIGZE Mg > U PASNEHY
S ST HIE 2009 fﬁﬁﬁfl‘*ﬁﬁd\ HZ 2010 SR SRR A > EH5[E
TNEEGHEET] - AREBINVE BersEess - 25 0E T -

Bt <EE ZeraE@ssE (1995-2017)

United States: Trade Balances, 12 month total, (billion dollars)

300 M Services Goods ex fuel
200 ¥ Fuel — Total goods and services
100
0
100 MM A
200 | Il
-300
-400
-500
-600
-700
-800

-900
1995 1997 1999 2001 2003 2005 2007 2009 201 2013 2015 2017

Source: Thomson Reuters Datastream

(2) =R | R AR EE LAAT > 4 R 2 ERPER AT AR
# o (B w3 S AR A S (E S H A 2 [ (R Y A
BOATE - AR EAERER AR IEE - 25 aE )\ -

E/\ SRR ERA R e E

Tariff rates on transport equipment (%, most favoured nation rates)

Proposed US rate
Thailand

India

Argentina

Erazil
China
Indonesia 15
Philippines —
Mexico [ —— Agricultural tariff rate applied on most favoured nations, average, 2016 (%)

Russia e
South Africa —————
Canada
South Korea me—
Australia ——
Saudi Arabia —
Turkey —
EU s
UAE s
United States —
Japan
o
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(3) 12 [ et /R pada s o B ansf 0 SRR R 1% - PRAE PR I EISSEIHY
SR — DL BTG R R LS T oh RS 2025 ) B
TH NHUMHRR > DU M T A AR

=i EP@%I%%ZEUEED@@Em

China: Trade with United States (billion dollars)

Imports from United States Exports to United States

500

(4) 28T o = 5 B AHER LS SRR AR A TR B BT 8 5 /Y GDP s 8 AR - (A
FE 2 [HHE 51E 5 GDP y—/NEf oy » S5 WiE - -

B+ SEERE M 5 Amh GDP ZEthE

Exports to China and the United States, 2017 (as % of GDP)
Exports to China To the United States To the rest of the world
Vietnam :
Malaysia
Thailand
Germany
South Korea
Maexico
EU
Middle East
Chile
Russia
Philippines

Turkey
United Kingdom
Indanesia
Australia

Japan

India
Brazil

0 10 20 20 A0 50 &0 70 ag 20 T
Seurce: Thomson Reuters Datast ream
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=~ TRIEHARRZAESER
(—) HRIERREEBRL
1 RIS FAOREET R IR ERE

Eh%ﬁﬂ%ﬂﬂ%ﬁﬁ%ﬁd—?—%’ﬁﬁg 2007 4F 1,315 fEFEITTHEE 2011 FfermEh
1,786 f&3ETTI% - 1 2012 FFRAMGEFEFE TBESS » RB\TE 2017 fﬁquEZT T
FEiE  EET—EE RN R T 6.84% » EH] 1,265 [EFEIT 0 lCREIREF TR H
SEONHRIE > AR CRERRE AE i 603 (R3ETT > B2 2016 FERNEMEII T 60.4% > &5 T
ARIRERRE 5 B 122018 A AR AR SRR AIlES 2017 A [EIHA/ MR T8 1.4%>
BRECHSN - HoAtrithlm & 23 e CEDEEN T 178% &% - R
SEIZOE - h RIS FIOREE TS SRS  nTRE I GBUE K T 5
JRE TR E > PR BRI BRI B R OER > BIIBONFISEN » R,
A5 B I G 3 R BURECRIED) - (R RIS R EB IR R -
L ~ 8T ~ B K - BFEEES - AR RIE A RETR SRS &
EE+— -

E-+— +REACGHRRBRIRGREREESE (2007-2018H1)

MLT New Commitments
[USD, Billions]

200

1786

180
164.4 [
160.3 157.8 154.3

160 —

1434 | ] w1457 . 1431
140 1315  s— 1265
118.4
120

216
100
8 66.0 5.1
6 150
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 171 18/1

[=]

[=]

&

o

BAFRICA WASIA NAMERICAS EUROPE MINTERNATIONAL M OCEANIA

LAEIZEHIARE > 2018 £ BRI AW Ry3<E] 61 {8357T ~ &z 50 (&35
JC > REE 49 {83570 ~ 18 34 (BRIT IR K 34 (83500 > EPRUE s R ol
e B R A E m IR E WA o > BRSO R R R T E S R IREEE
R 2017 S EPERIEE 0 - AR TP RI(E M IR R ORERE 2 25 B IR
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I SEWFRA

F1+ PREEHARRITRAREE-BZ A (2017H1&2018H1)

USD MILLIONS 2017 H1 2018 H1 0 2,500 5,000 7,500
USA 9,982.0 6,136.4 UsA 6,136
BANGLADESH 466.9 5,030.0 BANGLADESH 5,030
QATAR 5,797.6 4,953.1 QATAR 4,953
GERMANY 115.3 3,479.0 GERMANY 3,479
EGYPT 1,047.2 3,458.9 EGYPT 3,459
BRAZIL 218.9 3,124.5 BRAZIL 3,125
TURKEY 1,326.0 2,508.4 TURKEY 2,598
SWITZERLAND 43.7 2,522.6 SWITZERLAND | 2,523
INDIA 10,762.2 2,487.2 INDIA 2,487
UAE 464.9 2,438.7 UAE 2,439
OTHER 35,727.1 28,829.6
TOTAL 65,951.8 65,058.4

Dl ERERERE - FAF] SACE 2018 4F L RAEHR (REERE 137 (8357 > 1
2017 F[EIHAfE TR 0.8% » frfEE AL 85— ] SINOSURE » #r& fREHE 103
fEFETT > 12 2017 FEFEHARE 27.9% » HAR NEXTHREREEE 97 fE3E7T > 2 2017
FEFEHARIETR 0.6% AR = > 50U RfEE] EH GOV » ik fREEE 59 37T -
5 2017 4E[EHARE £ 25.2% » 37 BPIFRANCE #& (48 38 (53577 » #2017 4
[EHIRIRE 71.4% > (655 2R 2 - AiHKg S%#ER T AR SACE - H
7% NEXI ~ 7% BPIFRANCE K #%E] KSURE BIAb - Hefar ERE1ET 2017 4£[E]
MR - AR REE R RBETRREE 2 &g a0 - SFR+— -

Ft+— PRIGEAREFTREEE-F 85 2017H1&2018H1)

USD MILLIONS 2017 H1 2018 H1 0 5,000 10,000 15,000
SACE 13,901.9 13,791.0 SACE 13,791
SINOSURE 8,118.1 10,382.2 SINOSURE 10,382
NEXI 9,807.8 9,747.6 NEXI 9,748
EH GOV 4,749.5 5,947.4 EHGOV 5,947
BPIFRANCE 13,563.4 3,869.3 BPIFRANCE 3,869
KSURE 4,433.3 3,000.4 KSURE 3,000
EKN 794.2 2,904.1 EKN 2,904
SERV 1,076.5 2,678.7 SERV 2,679
CREDENDO 1,526.3 1,731.9 CREDENDO 1,732
EKF 28.3 1,583.9 EKF 1,584
OTHER 7,952.5 9,421.9
TOTAL 65,951.8 65,058.4
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2. RIS ARt E (RERERE

R HA(E A IRESAZ E (RS 1E Y 2008 RS R G R R & » & 2014
R 2016 SR TE > 2] 2018 F E-FEEER]SE 6,345 [E357T > THION—H
Fo TP RIIORBE ST i EE IR - 5 RE P RIHE FI (R b e Pris A B3 ] -
SEYE -

E+— PREGEHARERZEREEEEESE (2006-2016)

MLT Commitments
[USD, Billions]

700

600

500

400

300

200

100

4]

415.6

2008 2009

i~ ZEERL
RARERA -

45.1 48.7
2010 2011
M AFRICA W AMERICAS

Bt

2012

- - " » l .
208.5

632.9 634.5

196.1 183.3
74.6 80.7 108.9
2013 2014 2015 2016 2017 2018 H1

W ASIA W EUROPE MINTERNATIONAL M OCEANIA

PABIRAIRE » AT Ry 35 548 (35T ~ ki 202 (85T ~ 18
H 270 fE357T ~ EBPY 243 (835T R I 233 (B30T - Al FRERER T L HE ~ E
TR 2 A% PRI/ MEREEEIR - HER Rl - TCLIR R 2K

F1+= HREAGHREZERBEERE-BEZRA (2017-2018H1)

USD MILLIONS 2017 2018 H1
UsSA 53,220.8 54,887.8 usa
RUSSIA 27,006.9 29,296.0 RUSSIA
TURKEY 27,666.1 27,083.1 TURKEY
BRAZIL 23,588.8 24,3935 BRAZIL
INDIA 23,742.2 23,325.2 INDIA
ANGOLA 21,627.6 21,531.9 ANGOLA
QATAR 18,610.5 18,924.4 QATAR
EGYPT 16,223.4 18,276.5 EGYPT
UK 18,097.6 16,701.2 UK
INDONESIA 15,265.5 15,928.1 INDONESIA

OTHER 387,880.1 384,148.3

TOTAL 632,938.5 634,496.0
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S BHRERIZE » 2018 4F 2P H B SINOSURE A B fe i HE &) — 7
—gETE I E PRIBEEE 2 1,198 1 3,140 B350 AR ESE —% > 88 EH GOV
KEFE 2 900 (& 2,880 #2570 L /E5E - J7AE BPIFRANCE % 696 (& 8,410 #357T
frfEE =4 » HIOEFEAM SACE 2 613.9 (BT - DL IS M E (S AR
£ 500 @=L Hak g B EEF 500 (23570 « S8 2017 FEAHEL - bR T35
US EXIM Ff8 F/B 2D » S P e A0 - hBIRH T R E R R
FEIREE R R EBCR S RIMBE KR » P 5 5 LR EIE R
HHEL - B G2 B MEER B L E S B AR S B T A RIS SR ) - AR
H RIAE AR E RREE(E 25 - 2508 += -

F1+= HREGHRRZERREEE-85] (2017-2018H1)

USD MILLIONS 2017 2018 H1 o 20,000 40,000 60,000 80,000 100,000 120,000
SINOSURE 113,581.4 119,831.4 SINOSURE 119,831
EH GOV 94,657.4 90,028.8 EHGOV 90,029
BPIFRANCE 78,397.7 69,684.1 BPIFRANCE 69,684

SACE 57,116.6 61,3943 SACE 61,394
NEXI 42,423.4 43,739.8 NEXI 43,740
KSURE 41,383.2 39,604.9 KSURE 39,605
Us EXIM 43,669.6 39,186.7 USEXIM 30,187
FINNVERA 21,480.7 20,962.2 FINNVERA 20,962
UKEF 18,753.0 18,917.4 UKEF 18,917
EKN 17,191.0 18,166.7 EKN 18,167
OTHER 104,284.5 112,979.7
TOTAL 632,938.5 634,496.0

3. HRIIE RSN

1€ 2008 FEREibLG - P RIIRIR S BRI S EEFR 2010 48 ~ 2014
R 2017 S NEDSN > B3R ETHEEES > 2011 4R 2014 RS ERAERE
20 (B2 23 @327 /eh 0 2015 8T E 29 30T - EW MHEAREEBUGkRE
R EL - 2016 4F2 2018 4F L4 BUGERRERCE IR N - HE(E R aha sl
TS  AEE 9 RIERCKE R E NGk ZEL - FE = -
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E+= TREHEARBERREESSE (2008-2018H1)

MLT Claims paid
[USD, Millions]

3,000 2,895.8 2,922.9 2,800.4

2,328.9
2,21a8 22829

20036 L3335
2,000
17527 | ezo6
- 1 154.2 1 253.1
2,531.4 1,350.3

2,661.1
1 104.6
773.3 L 1,161.2
0037 1 - .
1000 el -
448.6 1 562.3 s e

1,128.7 1,075.8
- 979.4 8990
545.1 5366.0
4280
, o . . 2618 269.0 1711 2617

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2017 H1 2018 H1

M Political M Commercial

DU FIAE » 2013 45 N 2R4EE 2014 84 H IR S HTHTIE Aol - 2
Wﬁ% SERR 0 H 2015 FELARBERCE HERR D AVRES: » B s 2495
EEZRAE 2013 4F N 2FAERY 64.3% » 2007 FFEZ 2018 4 F2EAFRY 16.7% « ZEMN R ER
DA IliﬂzEE | Z2FAEEGION > 7€ 2015 4N PAERERTRCZRHE B > 2 2018 45 B~
R EE R 2 RS & BYREELLR » MEREAE 60%~T0% /24 - 25 WIE+
Pg o

B+ RIS A RS RGEESE (2013H2-2018H1)

MLT Claims paid

[USD, Millions]
2,500
2,138.2
2,000
1,713.9
1,454.2 1,450.1
1,500 1,350.3
1,209.0 1,161.2
060, 1,034.4
1,000
757.6
199.9
=00 596.7
- o023
o 114.7 115.5 125.6 96.1
13/2 14/1 14/2 15/1 15/2 16/1 16/2 17/1 18/1

LIz HIACE » BUG R 7T » 2018 5 L5y PR35 H PR R IcE 2
& 6,170 EETT > 8 2017 F[EHA_EF 53% 5 # AR ENBR A A4 (kP
FyZENERAL ~ D2 ~ PR - E=EEvd RIEFTEE - Z 5L RSO IR R
R BEMIRIEY BE - BEIRER RS (IMF) o1 B S F R SR
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HEREGZEY B 4y 2 100 & - L3Rl AR s i 22 - HhIEME
FEhdd T UUEAEE - BURIENER 2 BUAE B A R -

S AR H 2018 4 FEFRy R HE AR aEscE 8 & 9,950 &34
TC 0 B 2017 SFE[EH TR 23.7% 5 SARSE S BER AT A 0 KT R EE
EIFE ~ fREENT ~ ARG FE - T HEZ 2 BirH A rEinye s M
e BEE TRVEMERE S - B RER - (53 REEREROR 2018 4 Lo
FERE 2017 £E[EIHASENE 1281 % 1 {2 7,820 EETT » HETEAE » Bl A
B o (EARER T R S PE R R EI A T - B B A AR A B B S
LI PEHE 2017 £ AT 2 (% 9,880 EETT I 90% 2 2,760 HEE TR
SHEFAY -

R+ RIS AR —BR-BI% (2017H1&2018H1)

Political Commercial

USD MILLIONS 2017 H1 2018 H1 USD MILLIONS 2017 H1 2018 H1
VENEZUELA 0.0 202.4 TURKEY 12.9 178.2
GABON 32.4 21.8 INDIA 19.1 95.2
ZIMBABWE 3.8 16.1 RUSSIA 115.6 87.2
MOZAMBIQUE 0.0 7.4 CANADA 54.3 85.9
YEMEN 4.4 4.1 SPAIN 46.5 66.4
CONGO 0.0 3.6 CHILE 19.6 35.5
RUSSIA 6.9 2.4 UsA 311 33.8
SINGAPORE 1.1 1.1 SINGAPORE 22.8 33.5
UKRAINE 1.2 1.1 BRAZIL 298.8 27.6
MAURITIUS 0.0 1.0 KSA 11.6 25.0
OTHER 121.3 0.7 OTHER 546.9 231.2
TOTAL 171.1 261.7 TOTAL 1,179.0 899.5

Dig BRIKE > BUAREK AT » 2018 4F P84 s g Bl A4
< FsEE P8 ABGF -~ 7Z[E] BPIFRANCE ~ H1[E SINOSURE -~ FgEE5 CESCE Jz B
F] OEKB 25 » BHEAERE 53 7 By 1 (% 5,860 BT ~ 4,980 EFEIT ~ 2,020 BFETT
1,090 BEZETT K 6,500 E3E T - HepEPE ABGF MY KZEREAK 2K 5 H
MNAVZE A B L -

(SRR TTE » 2018 4 PRI mN g BRTAS K7 RAiER
EGAP ~ £ EH GOV - /%[ BPIFRANCE - #i#ft EKN K tfi[f SINOSURE B {E%H
FE5Y R R 2 % 4,860 B350 ~ 1 & 5,110 37T ~ 18 3,940 E357T ~ 9,890 BT
J 8,760 BETT - S FWRA -

23



R4 TRIGERREE—ER-F85 (2017H1&2018H1)

Political Commercial
USD MILLIONS 2017 H1 2018 H1 USD MILLIONS 2017 H1 2018 H1

ABGF 0.0 158.6 EGAP 78.9 248.6
BPIFRANCE 8.5 49.8 EH GOV 194.0 151.1
SINOSURE 114.1 20.2 BPIFRANCE 79.5 139.4
CESCE 126 10.9 EKN 56.5 989
OEKB 3.0 6.5 SINOSURE 14.7 B87.6
EGAP 9.5 4.1 CREDENDO 254.9 59.5
CREDENDO 4.0 3.6 SACE 126.8 41.4
ASHRA 0.0 3.5 CESCE 184 14.1
ATRADIUS 2.1 2.0 GIEK 63.2 9.4
EH GOV 6.5 1.7 OEKB 10.3 8.8
OTHER 10.8 0.8 OTHER 282.0 40.7
TOTAL 171.1 261.7 TOTAL 1,179.0 899.5

4. RIS FAREERERIERK

RS P OB B 1R U EIR E <e:RlvA R 2008 SRRV SlE 73 7 700 357
& TR 2010 FEFG 2R E R EIRIEES - 7Tt 20 B35 E 26 (B357T
Z[d M 2016 FHEEERURIEIERy 54 18 3,410 E3ETT » FE A REBUARERUTE]
TFTEL » HT—2003Hr > TP RIS I ORI ER R U EIROR 2 B2 ok 5 R R ED
xZBuaGNE - (ki B R U i RE MR R - S5 alE 1 -

B+7A REAEHRRERAR U EEGESSE (2008-2018H1)

MLT Recoveries
[USD, Millions]
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4,061.6
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3,000
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1,000

739.6

2,042.2 2.180.1
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2,612.4

2,152.3
428.2 !
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5,434.1

2,412.9 2,271.7 1

LR AIRE - BUARRITE - 2018 4 F AR R IR Bl B A RV Y
FRITLA » KPP Rl AE ~ OHse ~ AT ~ Efe R ZEmdEnn o DUERERUE
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% MERETEAMEBRER » ARUWEIVEERE GRS AR CREIR A BES BRI A
M ARSI E - g ENRBERRUEE T - SRR B
RIHE H REEEI(E L -

Sk THE > 2018 & E PR R UL BRI B FERV R AT L4 - R
Fo/ VSRR ~ £HI - S2BPEEF - AREEHT TR S R AR - ERRERY
EFRA 2018 4F 2R ARy [BIUGEREE 2017 FEERA T 0E 77.8% » BURHISEET 2018
R ERCE T RATRIEL - EEHEHERAVEIRUEE KR - 2B AR AN -

Rt7N RIS A RIRERE R U R R-BR 5] (2017H1&2018H1)

Political Commercial

USD MILLIONS 2017 H1 2018 H1 USD MILLIONS 2017 H1 2018 H1
ARGENTINA 171.4 440.2 KSA 2.1 71.2
IRAQL 97.1 159.6 TURKEY 1.3 37.0
PAKISTAN 110.0 138.3 MEXICO 10.3 24.7
INDONESIA 59.5 65.6 RUSSIA 231 246
SERBIA 21.6 34.7 UAE 1.5 22.1
ECUADOR 21.4 24.0 IRAN 67.5 15.0
CUBA 17.5 20.6 SPAIN 25 12.5
GABON 10.6 20.0 POLAND 75.0 12.3
EGYPT 13.6 17.3 BULGARIA 7.1 11.1
JORDAN 10.1 11.6 INDONESIA 9.7 10.6
OTHER 149.5 40.9 OTHER 120.3 79.1
TOTAL 682.3 972.8 TOTAL 320.4 320.2

Lig BRIAKE - BUAGHHE » 2018 £ P IE R UL EIRGEIR R EN S
BRI % {5 By AR BPIFRANCE ~ HA NEXI ~ 7] ATRADIUS ~ 22 AF SACE
FePEHES CESCE - 1Al 7A€ BRI DIk EEET 84 18 200 & 2ETT » Bhdi T2 UL
[EFKHY 86.4% ©

(SRR » 2018 F LPFBEEHRUN ERGE IR NS BRTHA » KT
R fEE] EH GOV ~ HAS NEXI ~ #5 A Fl] SACE ~ 5] US EXIM 527%:E] BPIFRANCE °
MRS BRIURIEIERIEET 22 (& 8,900 37T 0 U BRI 23.5% » #fite
FEERS - SENERTE -
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xR+t TRIGERRRERE R EEER-ER5] (2017H1&2018H1)

Political Commercial
USD MILLIONS 2017 H1 2018 H1 UsD MILLIONS 2017 H1 2018 H1

BPIFRANCE 222.8 238.1 EH GOV 35.0 79.2
NEXI 148.8 237.8 MNEXI 0.0 58.0
ATRADIUS 15.3 158.9 SACE 149.9 36.2
SACE 86.5 106.4 Us EXIM 6.6 30.1
CESCE 60.7 99.0 BPIFRANCE 4.4 25.4
UKEF 26.9 65.1 EGAP 25.5 249
KSURE 13.0 15.0 EKN 0.2 14.4
EKN 2.2 13.4 CREDENDO 32.7 12.0
SINOSURE 61.1 12.8 EDC 0.7 10.0
CREDENDO 17.5 8.0 EKF 7.5 7.7
OTHER 27.5 18.3 OTHER 419.8 674.9
TOTAL 682.3 a72.8 TOTAL 682.3 a72.8

() EEZFE-MENA(PR AR EERER

AR AR BPIFRANCE ¥ - NERR AT R E S5 - et
S B B S TR A ITIRE T R
1. RS
RIBEIFE S ASIMPRYEREUR - TERERLTIHRIEERT4E

B EATERAIGE T 1eMRER - J1_EATHPREET - FHI 2019 4R
48 2018 SEHVEEOR RRTTE - Hh DUR RHI R R RoR ) - g i 5Py
OB > BB Al & AR AE ~ R &P SIS - 1 MENA
LA ER SR A AL R R AR B s B3 h B 52 > {H 2019 S FEHL AT E
FIHB OB RIS - FElE 10N -

B+~ BiFEEREESIMP)% MENA HIE KRR RBTRE

IMF's Growth forecasts

6
m2017 =2018 (e) 2019 (f) 5,3
5 4,7 4,7
4,2
7

a 37 =
3 2,7 2.9

2,2

2 2,2
2

1.6
1 0.8
o
-0,9

-1

World Emerging &

developing

MENA Saudi Arabia Qatar U.A.E. Egypt

Economies

Sources: IMF WEO 10/2018 (e) : estimation (f) : forecasts
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PRI SRRt 2R A b - BUaERR T - Gl © b St {r
REHZ FERVECE R (7 > BB mAY NGRS rTRE e i B B R AR ~ £
2~ REM L - BIRASBUEEEL - WIS ~ YERIRK  BUFE
B - 4185 K R ERES Y -
RBGAOR G T > Pl - R ERETEE N R e T S
4P ARV EOR AL -
2. RE-RYMNEE

RN 2017 4 6 AEZ LU S E A E R 5 EEZREM 2R
(EERR (=) NN E e ) e v ) e = AN I ATy s R S
2016 /Y 2.1% NIEE 1.6% - ZAMIEEMERAVH CIEEENE I - DU 2K
EIRIERARANG)HYEFI R R (M E /SRR AN ERAREER
—) i 2018 VAR R FHEAE EIF 2 2.7% » 2019 FF&E 0] FFZE
2.8% © IFLAL » 2018 FFAYFABTUSZ TS HFRAE 2016 4FDIRAYEREER - 1
BEBIBATE » RECHRR SIEH R M HETREE - R B
S S AR BUa BRI e REM: - sFEE -

B+t REMBUWCZE (2013-2018)

A fiscal surplusin 2018is likely in Qatar

% GDP
60

m Revenues Expenditures = Fiscal balance

50

40

30

22,7
20 15,3 l
10
I 5‘4 3‘6
] - -_— -
A7 -1,6
-10 ’
2013 2014 2015 2016 2017 2018 (p)

Sources: WEQO 1072078, IMF
3. PR S KA BT B E TR Z

2 RN EIEH R BT F LR B SR 4H 45k (OPEC) R R EE T35 > 1
BUCZ E R al SRMERR © PUONRy 1 82 2020 SEHFRF 2Ry W E
L BIE R TR SRR DL RO CR RS - PHET R A 2R
RECF R 4 o TEASRGERBE T » 2018 At FRER1T(World Bank)HYAK R ER IR
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e PR S RS BIRY 2 BUE 78.7 73 AMEFHI SR S i 4%
(OECD)EZZ Ky ¥4 » AR R EAM B R P i fEsh— - 5FME+/\ -

E+/\ 2IRERFIRETE

Doing Business Global Scores - 2018

United Arab Emirates 78,7

OECD average 77,5

Bahrain 68,1
Oman 67
GCC average 7
Qatar 64

Saudi Arabia 5

|m
N
©
(0]
- B
\‘

Kuwait 61,2

5

o

55 60 65 70 75 80

Sources : World Bank

4.

25

20

15

10

VD Sl - RGBS T A B L 1 2 ]

AR B E EHTRCD ~ ARSI TR ~ REARY A S A
B ~ RAHE S TELUR S 12.8% YK ER SN ZE - #Eh 2017
FHVEOREIR § 2018 FRIZEF A E RN - BUFRASPE4E R LR
WERRHEDHE ~ JEOHHRE R 2 BN B T LU S i A R E
TECHTHI RSB EETA RASERINE IR EIRFDFRZ - (SRR Z A ]
Tt o RN EEBCRIIAEY] - aTREERYMEEZAY - I EAERZR
AT B SHPRHREEER A BB - FEEVEE - 5F
]+ -

B+ WSHITA R SRR HE (2010-2019)

Gross public debt in Saudi Arabia (20 of GDP)

19 20
17
13
8
5 6
o H m -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Sources : WEO 10/2018, IMF (o)) ()]
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5. RR-ECR bR T ARk

B S (IMP)I 2016 SEAZ AR KR HY 120 (ST RidRE) - [
PRt B 1T T — SR AR - BRSPS ~ SRy
BRI KNSR T AR AR B - U (ES N LRI R S YN A R Y
Il 35 R SR PR S AIARAE » A S ARAVIRE I - SR SERAE 2016 4528
=ZRAY 12.6% T RS 2018 FF55—2RHY 10.6% - 2RI BIRE & HE S (IMP)fE
th o A FHEHHIFIERZ T BT AT RE R BUR TR - SOIMRRAYARR
EMBUETES - igZ SR SBUaEhs - sFE—+ -

B —+ REAFIRFFAE (2010-2019)

Egypt: IMF's public deficit forecasts

Interests of public debt
% of GDP

2 -
General government primary net lending/borrowin
o g P Y g WI’ g /

General government net lending/borrowing

-2

| | |
o o &

-10

-12

-14 '
2010 2011 2012 2013 2014 2015 20186 2017 2018 (p)2019 (p)
Sources: IMF WEO 10/2018
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I~ N ERRE R TR

B R SR B Prbp e & 7y s =2 55— F INVESTMENT INSURANCE
(fE3T@ INVD) - R (REIE S SR ESNERES - BUAEHEL - J2UL - BBk EE B
PR E B R R SR AU B &k 5 55 Ry STATE OR SOVEREIGN
OBLIGATIONS BUSINESS(f&i## INVS) » 2 {r i [ E0 5 % FARERERE 2~ Bl AU [m] 5
FHEMRER R TR TS 55 =485 OTHER CROSS-BORDER INSURANCE ( f&
8 INVO) » HAh A g _E e » WRMRSI A 28 &3k (untied loans) ~ N (E]
B 27 B S0 B PRad (unfair/wrongful calling of bonds)% © DL AT & IRba &l A 22
W :

(—) BINEEREBEBERL
1. BINEERBE R IRE S

MR B SR B R AL T A 2013 4228 2015 R4 & (RIg R CrBBEEE F 990
fEETCLIE > 2016 FEAIKIERRE T 20.8% » 8T 1,133 (835705 » 2017 4
THEREAE 1,007 ([B3E7T » B2 BRI MEBHVEIRETES) - 78 2018 4F L-4FHmK
PREEE Ry 374 18 8,000 BESETT » BEEHA 2017 £ R4 425 &% 7,800 E357T » H
o INVI %5 5 176 {8 5,600 E3E7T - G2 HRIRESEHZ 47.1% > #2017 1
ARV 29.35% 5 INVS 4485y 81 & 500 #3577 » EhE A 21.6% » #2017 £ 1
SEAERETN 33.7% 5 INVO €88 55 117 {2 1,900 E357T > LhE A 31.3% > #2017 4
RN 1.7% - BINEEREETURIREG SR BRI/ -

RN\ BINTERBFTRRFEG®SER (2013-2018H1)

120,000 113336
s 2017 @ 2018 )
2013 2014 2015 2016 2017
LN H2 H1 99,305 99,135 99,003
100,000 93,77%
INVI | 52,856 61,450 | 66,112 69,023 | 81 | 24600 | 17,656 00
v v ’ TR rse13) ] ; B, 00 . .
£ W0 . .
INVS | 13,223 12,491 | 13,706 | 17969 | o015 | 6062 | 8105 pr—
. ) 37,480
W0
[ |
INVO | 33,226 | 25,194 | 13957 26,345 21,107 | 11,525 | 11,719 000 I ||
0 .
99,003 1 ‘) 201 117 H22018 H1
TOTAL 99,305 99,135 93,775 mssse (0| 42578 | 37,480 N J
2NV = 5 VO
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2. BINRERIEHTRIREER

LLgr BRIZE - 2018 4F FPEREIREHUR REEHAT T K& B - T
SINOSURE R—77—R&HYHER) - KOS MIFIE RN HFECR » A RS EHHEE
RSN > 2018 - PR REBE B 49 {8 8,000 E357T » LhEEE 13% - MR
2017 F PR 52.8% » H R H A NEXT» #rK CRE88 B 40 (& 3,600 B357T
ELEE By 11% > JRE 2017 25 F R 26% - 5= R ¥l AXA XL » Fr&{ns:48
F5 39 {8 5,000 #3ETT 0 LhER 10% - FrRIRSHATH22 & 8+ > PE
SINOSURE ~ HZ NEXI Fy/ve th S RIS - JBIMYEEB L BECRIES
& HeRAIREERENAEREERRBAE » REUEEMGEERT -
BT H B SINOSURE K HA NEXI BsniE e & » Hepe B2 B E 2 &
BN - BRPEIMEE R R RS ER) 0 2BEIL -

R BINEERESSE—ER-F 841 2017H1&2018H1)

USD MILLIONS 2017 H2 2018 H1 0 1,000 2,000 3,000 4,000 5,000 6,000
SINOSURE 10,499 4,989 SINOSURE 13%
NEXI 5,483 4,036 NEXI 11%
AXA XL 4,439 3,950 AXA XL 11%
MIGA 1,747 3,505 MIGA 9%
LIBERTY 3,148 3,436 LIBERTY 9%
EH GROUP 1,719 1,918 EH GROUP 5%
ZURICH 1,907 1,869 ZURICH 5%
CHUBB 2,884 1,690 CHUBB 5%
ATRADIUS 892 1,599 ATRADIUS 4%
AIG 1,942 1,479 AlG 4%
OTHER 7,920 9,010
TOTAL 42,578 37,480

ST =R PRI EETS > 2018 4 L PAE INVI ¥R (R EERTH A g S
& Horp 28%2k 5 ] SINOSURE - <:%H#E 49 & 8,900 BT » 5S4 1018
EICUL RS B A 3EE] MIGAQ23 8 9,200 B357T) ~ HAS NEXI (20 & 7,700 &
1) ~ FAF] SACE (13 i 2,200 &2£7T) ~ 7B PWC (12 & 1,800 &3£7T) ~ TEE]
LIBERTY (10 f& 4,600 E357T) - 2FUFR_+ -
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F+ INVI HiRrE&H—ER-g 55(2017H2&2018H1)

USD MILLIONS 2017 H2 2018 H1 0 1,000 2,000 3,000 4,000 5,000 6,000
SINOSURE | 10,499 4989 | SINOSURE —
MIGA ' 1,747 2,392 MIGA 14%
NEXI | 3,974 2,077 NEXI 12%
SACE | 4 1,322 SACE 7%
PWC ' 1,878 1,218 PWC 7%
LIBERTY | 719 1,046 LIBERTY 6%
EGAP ' 258 872 EGAP 5%
ICIEC | 359 666 ICIEC a%
AlG ' 907, 629 AlG 4%
CHUBB ' 1,167 595 CHUBB 3%
OTHER | 3479 1,851
TOTAL | 24990 17,656

2018 4F_EF45 INVS FARREATATTA @ EEHE - 5 RECEIE 2 & 8%
> HURIRAABTE 10 (5357E 00 RATHHEER AXA XL(6 5 7,600 #3577 « e
SOVEREIGN(11 fif 4,500 #357%) B 2550 MIGA(LL fi% 1,300 #357T) - S Er &
WFEAFRGERTS - 250K — -

F1+— INVS HiRRESE —ER-255(2017H2&2018H]1)

USD MILLIONS 2017 H2 2018 H1 Y 500 1,000 1,500 2,000
AXA XL v 1,492 1,676 AXA XL 21%
SOVEREIGN . 1,250 1,145 SOVEREIGN 14%
MIGA v - 1,113 MIGA 14%
CHUBB ' 821 745 CHUBB 9%
ZURICH ' 521 741 ZURICH 9%
ICIEC ' 412 720 ICIEC 9%
LIBERTY ' 563 612 LIBERTY 8%
EH GROUP ' 325 506 | EHGROUP 6%
AIG ' 382 | 263 | AIG 3%
ATI ' 63 | 213 ATI 3%
OTHER ' 235 | 371 |
TOTAL | 6063 8105

2018 4 - 2PAF INVO R OrB R T TR g B - R IreSEE 10 (BFE7T
DA ERYA HAS NEXI(19 {& 5,900 #357T) ~ #E] XL CALTIN(8 {& 7,400 &3E7T) »
B LIBERTY(17 {& 7,900 &3=7T) ~ faf# ATRADIUS(LS & 6,600 #357T) K A8
EH GROUP(12 {& 9,200 &357T) » Al A& &5 FR 7 HA NEXI ~ #[E KSURE -
HEMIAEBUNE R - 28R+ -
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R+ INVO RS —ER-2851(017H2&2018H1)

USD MILLIONS 2017 H2 | 2018 H1 | 0 500 1,000 1,500 2,000 2,500
NEXI 1,509 l 1,959 l NEXI 17%
XL CATLIN 2,188 l 1,874 l XL CATLIN 16%
LIBERTY 1,866 l 1,779 l LIBERTY 15%
ATRADIUS 884 7 1,566 7 ATRADIUS 13%
EH GROUP 1,393 7 1,347 7 EH GROUP 11%
COFACE 713 7 650 7 COFACE 6%
ZURICH 227 7 635 7 ZURICH 5%
AlG 653 587 AlG 5%
KSURE 929 374 KSURE 3%
FCIA 138 373 FCIA 3%
OTHER 1,025 576
TOTAL 11,525 11,719

3. MEEREFTRREIR- BB K

2018 4 I E DRl R OB 8HRT = A E B Ry B~ SSIER
B o BERST AR 27 & 9,600 E52E5T ~ 19 (% 8,700 H#3E7T K 16 i 7,600 HZETT -
TEEEBEETR K > R ADELHIAESSAIENREE ~ 8 ke TP - o B i
A —BREURAS [E - BRI SR ERIMYEEA © S59NRAREIRE
EWEDY ~ e > —REIMEEFRBHVREEL - REAEEREESN K
AR ~ B TR R RS 1 B S R A SR AR RE - AT A & e v
—HYE SR SEE] > JINEORERE - HRar) 1R EER iR - #<EH
R FTEERBFIER o i+ HER IR OREERR G T 22 2E1 54% » Bt
RUALER] - BT RE - HAM A ENISE% - 25 0E = -

R_T= FRRESEHE - ER-HEEE R 51(2017H2&2018H1)

USD MILLIONS 2017 H2 ' 2018 H1 ' 0 1,000 2,000 3,000
CHINA 3,794 | 2,79% | CHINA 7%
USA 1,308 l 1,987 l USA 5%
VIETNAM 4,165 . 1,676 . VIETNAM a%
INDONESIA 2,309 7 1,611 7 INDONESIA 4%
TURKEY 2566 | 1,602 | TURKEY a%
BRAZIL 1,662 - 1,407 - BRAZIL 4%
EGYPT 888 - 1,326 - EGYPT 4%
AZERBAIJAN 42 1,290 AZERBAIJAN 3%
INDIA 2,816 1,131 INDIA 3%
KSA 539 1,054 KSA 3%
OTHER 22,489 21,601
TOTAL 42,578 37,480
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Syt —IARCE PRI SE R > 2018 4F_ L4 INVI BT AHERERIZ > £—%
Fo B e EHFs 18 18 3,700 B35 » L B
BT 10 BT ERVABRES(LS 5 1,600 & 2£70) K ENE(1L & 7,100 #3E7T) » 5
VUK R B ~ 8 ~ ElfE ~ E2PE - ZERAELE ~ $5 ~ (HRERHT ~ B
JEJRZ R bl i e Mlne S - HAh Bl S a0 At 806 & 3,000 #3<oT - 25 0R_+

Vg o

e
B

SBHHZ 65.7% » S A &

RZAUU INVI FR R0 —ER- SRR 51(2017H2&2018H1)

USD MILLIONS 2017 H2 2018 H1
CHINA 3,020 | 1,837
VIET NAM 4,049 | 1,516
INDONESIA 1,529‘ 1,171
BRAZIL 1,199 843
SERBIA 403 831
EGYPT 367 808
RUSSIA 903 779
INDIA 1,215 628
ECUADOR 97 598
ALGERIA 21 582
OTHER 12,188 8,063
TOTAL 24,990 17,656

CHINA
VIET NAM
INDONESIA
BRAZIL
SERBIA
EGYPT
RUSSIA
INDIA
ECUADOR
ALGERIA

0

500 1,000 1,500 2,000

10%
9%
7%
5%
5%
5%
4%
4%
3%
3%

2018 4 P4 INVS B+ A#HAEE RIS » hEFEIALL 12 {5 8,100 &=k
5 th 2017 BN FAERIEN 0 29 £ > +EHHDL 11 {8 3,800 BETEE -
£ 4 =LA VD EHIF B (S & 9,200 EZE7T) K EI4 (& 7,400 &=

0 HER T E AR BPTAL ARG R AR ~ K~ ZENIIE -~ B
SRR SEAE 1 (B2 3 8T - 28R _+1H -

REK

R_+H INVS FiRASHE TR ERZFF1(2017H2&2018H1)

2017 H2

1,281 | AZERBAIJAN

USD MILLIONS 2018 H1
AZERBAIJAN 42‘
TURKEY 424‘ 1,138
SAUDI ARABIA 164‘ 592 l
CHINA 274 474
UNITED ARAB EMIRATES 304 363
EGYPT 407 325
SENEGAL 37 276
INDIA 392 270
QATAR 397 190
MALAWI 188
OTHER 3,624 3,009
TOTAL 6,063 8,105

34

TURKEY
KSA
CHINA
UAE
EGYPT
SENEGAL
INDIA
QATAR
MALAWI

o]

500 1,000 1,500

16%
14%
7%
6%
4%
4%

3%

3%
2%
2%



2018 £ -4 INVO Hi-H AR ERIZ: > REILL 17 {85,500 E3=T/EE
HIORHE =L - 8 {8 8,600 H 37T » HEILL 6 {8 6,400 HETTHEEEE = - S5
BT TR - B ~ AR B ~ 18R - it e EVEE o 25
AN

TN INVO FrR RS —ER-FHIERF H1(2017H2&2018H1)

USD MILLIONS 2017 H2 2018 H1 0 500 1,000 1,500 2,000
UNITED STATES 1,178 . 1,755 UNITED STATES 15%
MOZAMBIQUE - 886 MOZAMBIQUE 8%

UNITED KINGDOM 925 l 664 UK 6%
CHINA 501 485 CHINA 4%
BRAZIL 234 464 BRAZIL 4%

MALAWI - 426 MALAWI 4%

SINGAPORE 291 349 SINGAPORE 3%

GERMANY 297 337 GERMANY 3%
SWITZERLAND 272 325 SWITZERLAND 3%

MEXICO 221 321 MEXICO 3%
OTHER 7,606 5,707
TOTAL 11,525 11,719

4. RIERIRIEREEER

feAn Bk B R e B il AU e g BRCR PRI RS, - DL 2013
FHIEBEE 1 6 4,600 B FETTRERAK » 2014 ST 2 % 3,800 E3ETT 0 2015 4R
tﬂﬁfﬂﬂﬁ)ﬂﬁﬁﬁ(% M 2016 FERRE %ﬁ%ﬁlﬂ%iﬁL 3 1200 #3=0T > 2017 £

B SR 3,400 BT AT HAER - 2018 A LR AERERE B AR Ry 1 £ 4,000 &
S5TT > BUINVS By AR5 > BHREEEH 6,960 %‘%nz PhEEmEE 49.6% > 55 INVO B
<% 5,090 B350 LLE Ry 36.2% INVI HHIREG4H 1,990 #3570 LhE B 14.2%-
AT INVS Hibpaa A > PISENZ AR MR ok — HL b s 2R
Nigpkrt - 250R_ 1t -

R BIMNEERBRESESR (2013-2018H1)

600
usomiuons | 2013 | 2014 | 2015 | 2016 | 2017 | 2017 | 2018 | ¢© 5345
H2 H1 534.5
Transfer - 9.7 - | 200
Political | 369 | a5.8 | 47.3 6.4  176.9 |176.9 6.0 | 400
Violence
! | | 302.9 32
N |Expropriation| 13.2 - 4.5 6.9 5.9 5.9 6.9 | 390 o
v i 238.7 .
Breach of
1| Contrace 1.3 | 48.8 | 16.2 - - - 0.4 oo [ ]
| 146.4 150.2 140.4
Unspacified 6.8 | 11.1 9.0 4.2 | 49.5| 309 6.6 -
[ | | 100 |
Total 58.2 [115.4 | 77.0 | 17.5  232.3 |213.3  19.9 | . .
|
INVS 34.9 | 48.2 | 35.6 31.3 76 | 29.3 69.6 0 - — -
T T 2013 2014 2015 2016 2017 2017 2018
INVO 53.3 | 75.1 | 37.6  254.1 226.2 | 89.4 50.9 H2 H1
TOTAL 146.4 [238.7 | 150.2  302.9 534.5 |332.0 140.4 mINVE mINVSINVO
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Lig BRIZE » 2018 4F F S m m iy & B Ry e
SOVEREIGN - 5% £y 4,880 #3ETT > H4EETZ 34.7% - SoAVU{EE S4EER €
ZEAE 1,000 EETTELE > 43 AR H AR NEXI(2,470 #5257T) ~ {a7# ATRADIUS(2,430
#EIT) ~ JLE] AXA XL (1,660 #3E7T) & A&E] EH GROUP( 1,190 &37T) » B 1L
g BHRE-SEEA S RS BAEET . 89% - 2 MER /-

RN BINCERERER—ER-§ 8 571(2017H2&2018H1)

USD MILLIONS 2017 H2 2018 H1 0 10 20 30 40 50 60
SOVEREIGN 5.1 48.8 SOVEREIGN 35%
NEXI 42.8 24.7 NEXI 18%
ATRADIUS 2.7 24.3 ATRADIUS 17%
AXA XL 380 16.6 AXA XL 12%
EH GROUP 09 | 11.9 EH GROUP 8%
LIBERTY 20.4 6.9 LIBERTY 5%
CHueg 0.3 1.8 CHUBB 1%
AIG 4.8 1.7 AlG 1%
COFACE 1.1 1.7 COFACE 1%
ATI 3.0 0.9 E=g) AT 1%
OTHER 212.9 1.1
TOTAL 332.0 140.4

LIEIZZRIACE - 2018 S E-FAEERTHAHIREISE - BT S EE RAYEIZE Ak
ZRUCoH » e AA R 3,760 HETT » GHEETZ 27% - SSERRERARAE 1,000 #=othl b
AV 2 1 A EE 7 (2,820 #3557T) ~ BEZEFRAA(L, 130 & 3270) S 51,050 &35T)
BEPU B S E T BRI R BH Ry 8,760 #3550 > HHETZ 62% - 25 MR+ -

ROTI BIMEE R — B R &R 52A(2017TH2&2018H1)

USD MILLIONS 2017 H2 l 2018 H1 0 10 20 30 40
ETHIOPIA 0.3 . 37.6 . ETHIOPIA 27%
BRAZIL 44.8 I 28.2 I BRAZIL 20%
AZERBAIJAN a4 | 113 | AZERBAIAN 8%
UKRAINE 10.3 10.5 UKRAINE 7%
UNITED KINGDOM 0 8.1 UK 6%
GABON 16.0 7.6 GABON 5%
CHINA 0 6.3 CHINA a%
CONGO 0 6.3 CONGO a%
BAHRAIN 0 6.1 BAHRAIN 4%
AUSTRALIA 0 3.1 AUSTRALIA 2%
OTHER 256.2 15.3
TOTAL 332.0 140.4
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5. HSMEEREBERERUERE

A0 BB BRI E IR VRS TE R BT TR B USRS 3E » DL 2017 R0
[E]<E 80 1 {8 200 B T > 2015 FRU Il 1,170 E5RTT Ry (- 2018 £ F-F
UL Ia]EEE Ry 5,340 #3ETT » 80%5s INVS ZUR[EIRK - S E5MF =+ -

R="1 BIMTEIRBERE R ERESER (2013-2018H1)

usmiwions | 2013 | 2014 | 2015 2016 | 2017 | 2017 | 2018 110

H2 H1 102.6
Transfer - | w00
el 82.7
Politi 77.5
o as| o1 o] 13 12 -] a0 733
iolence

65.8
N Expropriation - - 13| 374 - - 1.9 50

v Breach of 151
|| contract : B B B - B - 40

Unspecified - 01 0.3 1.8 | 120 | 117 0.4
‘ | 20 11.7
Total 151 | 16| 17 392 | 133 ]| 130 23 I
INVS 126520 65, 80| 437|355 430 o - = l . !

2013 2014 2015 2016 2017 2017 2018
INVO 498 | 291 | 35 186 | 456 | 248 81 W2 H1

TOTAL 77.5 | 82.7 | 11.7 65.8 |102.6 | 73.3 | 53.4 WINVI WINVO " INVS

(O EEEE-BEHBRIASHEE

A 8] EULER HERMES A7 £ Teodora Petrova 1T #H < /5%
BE—E R Baz AEIRVERIEE » LHED R EBS N E G A=
(OFAC)EE ZHIIF A FAVES - VFEFENNER - WIS R KA R RR &R R
ERASTRR > 4012012 S50 b SR T(HSBO)#E RN 19 f8357T ~ 2014 474
[B2RER1T(BNP Paribas)f#7£17K 89 37T K 2015 FIERpG R T
(Commerzbank AG)#:ETK 14.5 [83ETT » EEBURHAS EIEIEZM: -

By T ETE LS8 AHRI A& - EULER HERMES f£ &£ - H% {8 KB
EAIHCEOT:

. FERZPRZ AT - HEEHEF KYC(Know Your Customer) » ZRA T g% P R HAZ 5

e BEEFEBFRUNRERAENR - AR R AR TR
TEFGEE —+—)
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[E —+— ##E] EULER HERMES #{R1EHEZIESBIEEEEF

Linked to other
Countryin the
International
Sanctions Overview?

Due Diligence Linkedto cUbI;":I::r? tso -
All Risks " North Korea? ¢ ' SY

or Russia?
Yes ' Yes ‘

No exposure
identified

Check

] ] ; Y (re)insurance
Risk exclusion T prohibitions,
or restrictions or

Legal & Compliance

no quote

otherapplicable
-\ sanctions 4

" Single name search in Single Name Search
/ CARA
| Hit? y

a Yes No
Contact Legal & Compliance

2. PREARIIIR : B/VEHEIREURRER BB R AR
A HE R PRV SN EFE I -

3. PRAEFSET - AEHESMEL AT - s orbe N BCE PRz A -

4. DEEREEACEIERAaN - FEFREE EVEE SR A TR
AR E R THEE -
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I~ &RGEgR
UM R ie s B &R E S AHRRRE » ik

(—) 2019 FEEFER © NG EHTIIH ENTERPRISE SINGAPORE -~ [
AXA XL ~ %[ CHUBB ~ %[5 LIBERTY K 5B ZURICH —[E & - &%
BFEIETIN 2019 4 4 B 8 HZE 12 H » HEtA H > hBEFSEIs o Bz
1 A %% ENTERPRISE SINGAPORE 3R G HUHT TIH I 22 &5 {#H5
o DFREH2BOERETEETE -

(Z) A RBHREE T Bl R ER « (1 B EE  R Bl B B R AR - AR
R S R T A -

1. Beatriz Reguero $#{T Topi Vesteri i} £ F 5 > B0 BB EE s B8 —Ar
TN - HAMERG PEHE A C1(E A% CESCE - #E (S8 R T
1 -

2. = H 7R Mandisi Nkuhlu BT ERIERE - HATERO = H C{EH
B2 5] SINOSURE - $E(EEI48 4K E — I -

) MEEATHFE
ARG A = (E R R B I A B R - ZXfatdn T
1. Hd: Swiss Re Corporate Solutions (SRCS)
Z N EIRALES 2010 5 0 Ryim LRI A E] 100%555 Z A H]
I LR A EE N A = REEER - ol BRI SRR - R
PAE ==t 5 YSUNGR S =t S Y/ ESIE5) N Toe S OP AN E == S i
F IR TP AR A S BRI T U LY PR R T 2 1 2013 A4
HEE—RBUGE R IR -
2. 24 The Ghana Export-Import Bank (GEXIM)
Az A SR T2 FH =B BUR #LA7. (Export Trade, Agricultural and
Industrial Development Fund ~ Export Finance Company 5z Eximguaranty
Company Limited)5 2018 & fF AL > 3% 17 LA H B IEQIHREY CIF #E
CIEPIR Rl 0.75% Fo & & AR » F S Ky T 1ip B4 e E A

BIZCENL BAFRYE S (% LR AR E =R TRV BI e # 1T |
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Fe[ i Bt & A2 B/ Etihad Export Credit Insurance Company P.J.S.C (ECD

ECI FsPalf{Aa R AR A s H CE A fRbatk - 7% 2017 FEJEMAKE]
2 Vision 2021 BT » 34T H AT AR BT PR ZE R - R A=
TR - MOER R - ReS LRI ORE - fEER B BV E RS
'~ ECT BHEFAS B ARARRE Rl R T SRR H1 15 FH Orba s -

() sréHstam-tHE

2017 {1 etk B =G & B8P T H HAVHR Ora88 > DUGHHE O
B2k E #2016 F[EIHARNR 57.5% » 2 211 % 5,690 #3570 5 LR R
{EHPRIEARE » B 2016 FEFEHAER 61.8% - 2 32 {% 8,400 #357T : (8058
IMEE IREE /MR IR 6.3% » 2 43 {% 9,400 #ZETT -

B 5 ARG EA(E H ORBEZICE - 82 2016 4 [FIHH 1% 68.8% 2 3,040

HETT LT REE H RIS - 152 2016 AFE[EHAAME L7 96.8% % 6,060
HETT 5 RIMEERIBAIAE 2016 4 5z 2017 IG5 4F -

BRI BRI H > DUEAE A OREZRE > #2016 F[FEIHAR BT
055% > 2 4,220 B3It LhRIAEHREZE > &8 2016 F[FEHIAME T
[ 46.5% - 2 380 HI=IT ¢ IBIMER IREE AR R R 376.7% » 2 1,130 #5355
I > SHFWR=T— -

R=1— HRBHEEGENTEEZRBSEBSETR (2016-2017)

New Business & Exposure

New Commitments 2016 2017|Exposure | 2018] 2017
ST Commitments 13,4326 21,156.9|(total includes ST commitments at year end)

MLT New Commitments 2,030 3,284|MLT Exposure 27,1201 28,914
INV Cover Provided 4,688 4,394|INV Exposure 10,635 11,597
Total New Business 20,151 28,834 |Total Exposure 51,187| 61,667

Claims & Recoveries

Claims 2016 2017|Recoveries 2016 2017
ST Claims 44.2 30.4|ST Recoveries 4.0 422
MLT Claims 30.8 60.6|MLT Recoveries 7.1 3.8
INV Claims 0.0 0.0|INV Recoveries 0.3 113
Total Claims 75.0 91.0|Total Recoveries 114 57.3
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1. AT OIS A REERER

Llgr B RI#kE 2017 566 5 H (S F Rt B R4 {258 EH GROUP
P30 & 6,400 EETTEE AL 7EE] COFACE BL 32 {8 6,900 BETT/EE

farB ATRADIUS L 31 & 3,200 B ETHERE= -

SEMF=+"

R=1TZ AHHOERRERZE T EHRE—ER-E]5] (2016-2017)

ST Commitments 2016
ATRADIUS 3,064
COFACE 2,734
CREDENDO GROUP 1,331
AlG 1,005
EDC 789
EH GRQOUP 743
SINOSURE 590
KSURE 535
ECGC 494
TURK EXIMBANK 328
OTHERS 1,821
Grand Total 13,433

ST Commitments 2017
EH GROUP 3,804
COFACE 3,269
ATRADIUS 3,132
SINOSURE 2,591
KSURE 2,235
CREDENDO GROUP 1,452
EDC 1,146
AlG 1,103
ECGC 574
CHUBB 296
OTHERS 1,555
Grand Total 21,157

2017 5 A H C1{E A Orbe - B R e EH > #25] KSURE A 1,000 &5
EJCEEN > J1E SINOSURE BL 900 #3EJT/ES — » i A EDC LA 300
EETTHERE = - 2FNER=1= -

R=1= mHHOCEARRE T EHEKXSHE —ER-F85] (2016-2017)

ST Claims

2016

SINOSURE

KSURE

EDC

EH GROUP

EH GERMANY GOV

B[]

OTHERS

Grand Total

| O

ST Claims

KSURE

SINOSURE

EDC

CREDENDO GROUP

EKN

OTHERS

Grand Total

2017 FEAG HAHE (5 A Orba -+ B EL B RS 2 UL B30 18 5] EH GERMANY
GOV [/ 3,700 EET/EEAr » HE SINOSURE PL 300 EETfEE o iF
KSURE PA 200 EETTHEEE = - SFWFR =+ -

41




=0 FHHOERRE T EEERRWER—ER-F 85 (2016-2017)

ST Recoveries

2016

SINOSURE

ATRADIUS

KSURE

CREDENDO GROUP

ECGC

OTHERS

OO0

Grand Total

2. REAHOERAREREIRL

2017 - BHAH S F OrBEsd R OREETE - 72 EH GERMANY GOV
P11 = 7,900 37T fEE A7 #F A8 SACE BL S & 3,000 #35t/E5 —

hIiZ K EDC BL 3 % 6,600 & 3EcHE#

ST Recoveries 2017
EH GERMANY GOV 37
SINOSURE 3
KSURE 2
EH GROUP 0
ATRADIUS 0
OTHERS 1
Grand Total 42

F= o BEHWR="T.°

R=TH TREBOEARETEEFTRRHEE R85 (2016-2017)

MLT New Commitments 2016
EH GERMANY GOV 649
CREDENDO GROUP 268
SACE 172
EKF 160
EKN 140
NEXI 95
FINNVERA 94
CESCE a3
SINOSURE 71
SERV 70
OTHERS 218
Grand Total 2,030

MLT New Commitments 2017
EH GERMANY GOV 1,179
SACE 530
EDC 366
EKN 309
EKF 204
SINOSURE 124
SERV 113
NEXI 106
CESCE 86
BPI FRANCE 79
OTHERS 189
Grand Total 3,284

2017 FErpREAH S A rbe - HH RS EH - 256 US EXIMBANK
L 3,190 #ETT/EE L - #7428 EKF P 800 EE TfEs—
PL600 EETTHFREE = - 2 FMER=10N

FAH] SACE

K= PREMOGEHARE I EEERSHE-ER-G85] (2016-2017)

MLT Claims 2016
SACE 6.2
FINNVERA 59
GIEK 58
EH GERMANY GOV 4.1
SERV 3.4
OTHERS 54
Grand Total 30.8
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MLT Claims 2017
US EXIMBANK 31.9
EKF 8.9
SACE 6
EH GERMANY GOV 3.8
SERV 3.3
OTHERS 6.7
Grand Total 60.6




2017 FE I O B MRk - BB R EE - £ US
EXIMBANK P4 1,600 &3EJT/EEAL - ELARE CREDENDO GROUP P4 70
HEEITESE T W EKN DL 60 EETHERE = - 2 NFR =+t -

R=1Ht PREBOERRER T EEERERBE—ER-g 857 (2016-2017)

MLT Recoveries 2016 MLT Recoveries 2017
EKN 2.3 US EXIMBANK 1.6
CREDENDO GROUP 1.6 CREDENDO GROUP 0.7
US EXIMBANK 1.4 EKN 0.6
EDC 0.8 BPI FRANCE 0.3
BPI FRANCE 0.7 EH GERMANY GOV 0.3
OTHERS 0.3 OTHERS 0.3
Grand Total 7 Grand Total 3.8

3. IMNEERBER

Ple BRIRE > 2017 FFEIMEE Rig A REEE - HAR NEXT DL 8 (&
7,500 EZFEITEE AL » JEE CHUBB DL 7 & 5,900 EETEE— » EH
ZURICH LA 4 % 6,200 EETHERSE = - 2F0FR="+/1 -

R=E1/\ BIMEERBRGRTIEREH-BR-GR5] (2016-2017)

INV Cover Provided 2016 INV Cover Provided 2017
MIGA 1,324 NEXI 875
XL CATLIN 587 CHUBB 759
CHUBB 560 ZURICH 462
ICIEC 408 XL CATLIN 441
SOVEREIGN 394 ICIEC 361
AlG 378 AlG 298
ZURICH 377 MIGA 281
KSURE 176 COFACE 256
EGAP 112 PwWC 179
COFACE 104 SOVEREIGN 143
OTHERS 270 OTHERS 340
Grand Total 4,688 Grand Total 4,394

2017 S5 MEE PR -+ B H R 2 U B3 > (£ 1B SINOSURE Y [H]
1,130 EE5T - 2FNFR=1T1 -
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R=1IL BIMNETERE L EEERREER—ER- & R85 (2016-2017)

INV Recoveries 2016
ATRADIUS 0.3
LIBERTY 0.0
CHUBB 0.0
COFACE 0.0
CREDENDO GROUP 0.0
OTHERS 0.0
Grand Total 0.3
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INV Recoveries 2017
SINOSURE 11.3
LIBERTY 0.0
ATRADIUS 0.0
CHUBBE 0.0
COFACE 0.0
OTHERS 0.0
Grand Total 11.3
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o BERFE R - SR - B ERGE - T EmE RS 8EE
TSR & RV E > BRI E RIS 55 & R AR A
Fi o FEAR[E AL (S HAHA > sHRE R T IE/NH(DATA WORK FORCE) » 3
[E AR E & 2R E RIS - B & GRG0 B B A B nEr B
Je RS » Bk R A NG S R EAR 3 b Ry kAU, - 4 - ERHZERH(Data
Transparency)*F & k72 2019 FFIEEH - ElG & & BFTARIE KOk - IR
R AR A R UR Pl ek 5 & 24 AR - Rk Ry e b ey 25 22
WA o AR B BE WA (18 H 28 17— KAV Rl imEH(B U etin Newsletter) » HAZSEIRE
7 SEMESL DR B 22 S\ P S AR R A s 8 i &l R T A A AR R A
B E bR 2 HIET - RS DU e -

=~ PERIZESEAR AN BRE A BIBRHE SRR A

B —  BC BRSO T PR B e B e e e 2s - B R InZE &
BRI THIVESERAS » JE R BRERT T s S B E LS IRET - BB RIR =K IR
b, =] Z —HY{EE] EULER HERMES ¥ #J A1 HEFHOESCBIEH IR Bis i
Friian - NS DE RIS - LRI R A g RS - 755
BEHEE - Hr B AR EECE - nTREE RN’ AR EEA ST
b AR E B TR E A » A0t e & 38 KA SRR B RS
WAEBEER AT T » SRRBA B R ERF SR ENR » e (S RS
PTG Y — A PR -

= HRGE REIL RIS AAR

SIMA R g B E SRS - EE SRS B (5 R B g
B O AR ~ BTERAL SR ~ TP RIGIORER R IE R IRV SRR ~ X IRETT
BRSS9 i H R R AL e B aE R A P U - nfe R 5T
KOR RS AP TR SE — T &R - M ie® BIedt 2 BAG SR I S A B4t
sTHUE - TR AT AT R A R B SRR i (5] 2 EE 2 -
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SEILEIRHD)AYEEEEL TR - B A\ BUREE AERE ~ SEPHUHRERE - SESEA
ARAEEEHT L FE S A AT BIA -

g~ SRRSO - MENEHRFESREINATHEER

FEC BPR SE 2 Rotn B ORBs ATl K SIS & B2 - (B S S TR B H
T R o M AR E e AR R - ERR R~ Rbe ~ TR
KERE > A ELEEFIEEEN A HEER - 2E[EIBES - PR
Z i IRl SRS > EREBIAR H AL By & BRSO E - it
EENE > AMRAIT ANEARN R BIEAS EE - EE A ZIRE
(g > S EAT T ORbR BB R A BB S -

A~ BiZENWERTMEER

RS WEIEE) ~ BT RS TE R B S R AT HERR 8T - RN
(18 N\ SRR BE A Wy o] RE SRR BB 2 o > #0E 2 [H A A g B P B B
B ALY - CHATHFAREIIR S S sEOUSE S H I8 > BB IR
(BePrba A ISRE L - R EN SR B 5055 F R 5 28 P8 H DM B3 = K5 K
Npg o SHNEMEERE T RR RS - B HEE - DR F S -
TS MR EEERZE TRy o DN HH I R AT TR DR IR A A A [R] T A A 22
HyEEE ) -
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