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£ ~ Blackrock iShares MBS ETF f&/}

© EAE
iShares MBS ETF 5350 NASDAQ 8% S FTHNEAL A HITE AL 51 &
{E3t 4 (Exchange Traded Fund, ETF) » HEAZBRIELIHAI T -

20U ~ iShares MBS ETF EEAE R

FEAREE
T iShares MBS ETF
FITA: BlackRock Fund Advisors
RS 2R AT : NASDAQ
BHHER Bloomberg Barclays US MBS Index
Bloomberg Ticker: MBB US Equity
> BTHERXE

BEAR2018)F 11 A 29 Hil > iShares MBS ETF f£317 112.9 & & AL -
HEE— AP H A8 B 621,027 B4 BL 11 A 29 HUgHE(E 103.06
EITE - ZAESZ HEMEL 116.4 8350 BHESIIEL 64 HE
FETT ° MM Bloomberg F2ALERL » iShares MBS ETF FY I EE(EAEL)
0.01 7T~

1]

iShares MBS ETF #¢:& EH: EHHEE (Index Tracking)

iShares MBS ETF Jy—#¢@iiERL ETF » BhpACH AYEIR 719 H L2 AT
FEE(Bloomberg Barclays US MBS Index)HVZEIR - A&\ ElEHEZTE
2 {K#F BlackRock f2 LAY &Rl » 5% EIF % A “Representative
Sampling” HYTFUERERRMUAVESFIEE »  ETF sEfuBaafs#nyR
I o

® iShares MBS ETF % % B} # # F Agency MBS s ETF ¢ Lk + H Bk - < en
Vanguard Mortgage-Backed Securities ETF # & %) 72 i % =~ -
11



VU ~ iShares MBS ETF HYJR BRI
iShares MBS ETF BREVE H IR ERYREAIER - HAs EHVARIFERIEE Agency
MBS FRfFHIEEEUASN  INE EIRER FIRIVEARFIE < (REGHI(E 103.06
51 > Bloomberg ffizt#%%& iShares MBS ETF HIULZEZRLY 2. 96%([E—)
B EHFEE G2SF 4.0% TBAHY 3.74% -

B — -~ iShares MBS ETF TR BRI

[MBB US Equity
iShares MBS ETF

Range - [ Adjust for Capital Change Currency |As Reported [+
12 Month Yield 2.56%
Indicated Yield 2.96%

1 Yr Dividend Growth -14.08%
3 Yr Dividend Growth 5.18%

S Yr Dividend Growth 13.78%
Last Price USD 103.06

Payment Frequency Monthly
Type [All [+] Color Legend (3 Show Comparative BDVD Forecasts

Declaration Record Payable Curr Amount Type

11 10/23/18 11/01/1 11/02/18 11/07/18USD .254265/Income

12 09/28/18 10/01/1 10/02/18 10/05/18USD .224409Income

13 08/31/18 09/04/1 09/05/18 09/10/18USD .22933/Income

149 07/31/18 08/01/1 08/02/18 08/07/18USD .210614{Income

15 06/29/18 07/02/1 07/03/18 07/09/18USD .232067Income

16 05/31/18! 06/01/1 06/04/18| 06/07/18USD .248341{Income

17) 04/30/18 05/01/1 05/02/18 05/07/18USD .253005/Income

19 03/29/18 04/02/1 04/03/18 04/06/18USD .254491Income

19) 02/28/18f 03/01/1 03/02/18 03/07/18USD .249885/Income

20 01/31/18] 02/01/1 02/02/18 02/07/18USD .24611|Income

21 12/20/17 12/21/17| usbD Omitted

22 11/30/17, 12/01/1 12/04/17 12/07/17|USD .233826|Income

22\ 1021712 11011 110212 11./0Z2.37usn. 2144022 Incoma.

71~ iShares MBS ETF Y& A7
H#ij iShares MBS ETF £ EHEFAM I E A A (95.92%) » DITERE

[B— - iShares MBS EIF &FHEE 40

[MBB US Equity

ISHARES MBS ETF CUSIF 46428858

3 Historical BIEP_ 5 Insider Transactions | 6 Options

Compare Current Stats Against [11/25/18
1) % oF Shares Held . 92.67 -2.30H |20 Unclass1ﬁed 42.33 4246 +0.13
12 % of Float Held . . -10,462,469,+202115% |21 Asset Allocation 22.85 22.86] +0.0
13) £ of Institutions 355 -0.28%| [V ETF 15.29 15,13 -0.16
14 # of Buyers 105 -1.87% |24 Regional Fund 12.24 12.26 0.00
15 & of Sellers : 138 0.00%} |29 Multi Style 5.95 5.95 0.00
16) £ of Mew Buyers 38 +2.70%| |26 Fund Debt 0.71 0.71 0.00
17 # of Selloffs 35 -2.78%| |27 Blend 0.62 0.62 0.00
18 % Chg in Inst Positions . +1.43 -0.93

53) /25718 Change wnership Ty f q
Eb|] UNITED STATES 95.99 95.92 -0.07 1 Bank 48.19 49,12 +0.93
1) UNITED KINGDOM 1.07 1.03 +0.02| 47 Investment Advisor 45.28 44,23 -1.05
13 MEXICO 0,23 0.9 +0.02 43 Holding Company 1.69 1,72  +0.03
14) SWITZERLAND 0.77| 0.78 +0.01 44 Haedge Fund Manager 1.4 1.43 +0.03
15) JAPAN 0.74 0.76) +0.02 45) Insurance Company 1.3 1.33| +0.03
16) SOUTH KOREA 0,47 0438 +0.01 46) Government 0.26 0.83 +0.0
17) CANADA 0.08 0.08 0.00 47) Brokerage 0.63 0.64 +0.0
19 SPAIN 0.03 0.03] 0.00 48 Sovereign Wealth Fund 0.47] 0.48 +0.0
39 TAIWAN 0.02] 0.02] 0.00 49) Corporation 0.11] 0,12 +0.0
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B ANGZE O MEEATE AR X LBRTTE Investment Advisor SE{E A
AR 8 5 208 #05% ETF F BV A B EEERNENEE AN B
F(EZ) -

& iShares MBS ETF WYE A (BEEHZEHM: 9 bps)

7+ 2017 47 H 13 H > iShares MBS ETF #17 A BlackRock Fund Advisors
B ZAE BTF FIEEEHE R E 27ps NMEZE 9 bps » (HFEE AN 5
FrE &4 1% ETF R B e N EE E A R sy F 8% -

iShares MBS ETF Z A ERRIEA T HIFHE - S TS EEHR A P - H
B IERSCTHE A Re RiRREDFE - ST ERBERCE A (%35 100,000 FAir
PAE) » BlackRock Fund Advisors FHEZFGE A DU RGRaVERE > FEE
N TEE[E] ETF -

iShares MBS ETF #FA SFALMEN

iShares MBS ETF EiEHt Bloomberg Barclays US MBS Index ° FFAEHL
DL Agency MBS(& TBA) Fst%(96.293%) - {E4ERERENNE: > 3% ETF JRFF
A RH & ELBIAY BRI K 2 SR Y SE R UG A (5 (18 = B[ Y ) -

B = - iShares MBS ETF ¥\firs34q

MBB US Equi
1) Profile ‘ 3 Performance
Allocations as of

3} Holdings
11/27/18

5 Organizational

Security Description: ETF

Top Industry Group Allocation ' [Top Geographic Allocation Top Asset Allocation
FNMA Collateral 43.12%| |U.S. 99.53%| |Mortgage 96.293%
GNMAZ Collateral 26.31% Government 3.238%
FGLMC Collateral 24.81% Cash and Other A468%
Sovereign 3.24% Corporate L000%
GNMA Collateral 1.97% Preferred .000%
FHLMC Collateral .08% Municipal .000%
Equity 000%
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B VY ~ iShares MBS ETF &rAZRfrEH&H

MEB US Equity

iShares MBS ETF
Fund Type ETF
Asset Class

Fixed Income

98 Holdings Analysis

Page 1741
Portfolio Filing Date
Cash Position
Create/Redeem Fee

11/27/2018
-746.57M

300 USD

Mutual Fund Heoldings

usD

Position Value(USD)

& uash Funds - Treas BRI s 902,373,472 902,46
FI 653,071 536,39 0

a2 485,316 449, 14
G2 654,643 0
5 32 I A3736 G2 579,181 {0
6 FG3 3747 F(3 419,889 0
71 G2 II S137 G2 314,523 0
Bl G2SF 4 12/18 G25F 274,550 0
9] FI BD 2440 FI 273,400 0
10) FG GO8E24 Fi 231,035 0
11] Frl BD4944 FI ._3',,',“45u 0
12] Fil BM3875 FI 0
13) FM CALS10 FI 0
14) FI AZ5800 FIM 0]
15) Fr CA1951 FI 153.56M 0
FHMA  20YR TBA-REG A M.a. 149,071 M.a.

16) FGLMC 3.5 12/18 FGQLMC l—’k a7 14' 39
17) FG Q4452 FG 158,187 129, 0

J\ ~ iShares MBS ETF HYAE3 SIS BUEH R
BEATF 11 A 28 Hil > iShares MBS ETF #9 3 FEHA 5 FEHAG R HfR%

T3 Al Fs 0. 83%E 1.83% » [EIHAMEIFEEAY 1. 10%EL 2. 05% F 7= (& 1) -
LL2015 4 11 H& 2018 4£ 10 H4Y 3 8y HERIETH > iShares MBS ETF ¥#f
FEEHVIENEER 7= ( Tracking Error)iE 0.498% » H 2 IEH(EFE NEkIFR
FZRAHTIR o 182 iShares MBS ETF AR FIRIIES N 5L BB fa 8 5
i_llz:‘ o

Bl A ~ iShares MBS ETF Performance

MBEB US Equi Security Description: ETF

1) Profile l l 3} Holdings 4 Allocations 5 Organizational

MBBE Metrics 11/28/18 Inception Date 03/16/07 Index Returns 11/28/18

| | | |
1 Month 0.49% 0.48%| [Max Return 0.81 0.79
3 Month -0.37% -0.30%| |Min Return -0.98 -0.97
YTD -1.14% -0.88%| [Sharpe Ratio -1.33 -1.17
1 Year -1.14% -0.81%| |Downside Risk 1.77 1.84]
3 Year 0.83% 1.10%| |Periods Up(%) 51.92 50.00
5 Year 1.83% 2.05%| |Periods Down(%) 48.08 50.00
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E# - BlackRock Agency MBS Ry&HEi /43

EHEESRBEMA » BUEESIEEE

EAR(2018)5 6 H 30 Hil » BlackRock F Bl {E R wE ULz B L& 4E
BEAEE 1,480 BETWEES 7RG » 2 759 B350 Agency MBS
B - 1A ATT MBS Z4 MM #E/ERY Long-Only U.S. Mortgage Team
HEBETIBHE MBS fERI YN 482802 169 (R357T -

B 7N ~ BlackRock Agency MBS ZEFCEE

Agency MBS & Securitized Assets AUM Breakdown ($bn)

16.6 bn

16.6 bn

759 bn

28.8 bn

8.9 bn

= Agency MBS = Non-Agency MBS = CMEBS ABS =CLOs

 FHEFEAMIZEE > BlackRock A MBS U IRACE EIFH

2008 fFF<pmfEil% - TG R UUEE Agency MBS 197 XN E i ELHER -
DAFRIRSEEIACRT - BR4E 1 MBS ¥ 2B AEIVFIZE » (FEAENEER A
HEEHEAES ARG > SEEE S HEE RS MBS > #iE A
EESEE S WA RS S SRR IR (5 IR - KJuin
HEFHREEIR o 1M Agency MBS EEIRRE{SAT SR ZEH -

{H BlackRock BYIEAFTAE - HAINEEZTEELL Agency MBS FolZ( 8
TERS L BME S HOE A ST H RS Agency MBS HY#EE > BlackRock
TR FE BB - NEEIRETHRE R RS - DIy 04
R EEEs T H BN A ICE -

H i BlackRock f# Agency MBS fE&EATEHI ATTECERLZ2E 12 A > BRIEIFX
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1]

/g ~

SN > BEROEMIFCER Long-Only U.S. Mortgage Team 3£4 3
A AT Agency CMO BLECAt Rk MBS SRESHE(FEHY Agency Mortgage
Alpha team HIIF 6 %R E » IEIMNEH 2 AEFEE Agency MBS EIIXEE
HHE ST LA -

At N JTBCE N s TS R Bt & B E R Agency MBS i5JE|
BardZediley 3 2 43AThT > 2 fiz MBS SRESHST B BAE i BEPTETFET MBS TBA
B Specified pool X GG & -

© MM EEEA - RABERARRIREEE

81 PIMCO slHMEEEHEH B &I TEF SR 485E I B2 5 B BLLLH
NIIHUEAHE > BlackRock ZH8 888 N\ By B R FNTREE - NHEAHE
ALEHE R SR 7 HE 0 (I A S AR - A E
BRI BB G AR E T - BTN B E AT T2/ MR AL R Y 28K
FH A Mathew Kraeger E252 BlackRock T F# 18 FE 2 A -

BlackRock Long-Only MBS R¥&TRESA4H

(—) ¥ &EHAEM (Portfolio Construction)

1. Active Benchmark Management

(1) B EHEHFTE
It %5 BlackRock 244 MBS #&4H & HYE—({EPBE » BlackRock MBS
ERR BB E E HARIR BN B3 TH G S8 TR SRR Agency
MBS HYT5E 2 » ST A% A [EIHAE - A HBLIEE A Agency MBS
FCENVREREE - OB, T YR Agency MBS &R B #
ZA(Model Portfolio) » FHEILEEEHIREHS °

(2) f&53%5 (Security Selection)
BlackRock 7F R RE(E MBS Index iEHEHY MBS &4 &HT
EFEDLMBS Specified pool K EHVIA - @ —BiGHEELLETE
5 & 6% %8 (loan balance) %7 & & 7 M % & 5 7= (pay-up) Y
Specified pool 1FRFELHEHIAHRAETE - FACE TBA TG
St > DLATBA Dollar Roll SRESEHE(EZE Generic pool {E FiiBl
R N B GG BN B By B E O T bottom-up HY
Specified pool #E% -
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(3) Agency MBS Trades

BlackRock 7S5 FAAEEHEE S S A AU EEE I - ez TH
JEFR IR Ry NMEZATRE AE A SR E SR
H EE R B [F] b (E S E A el iR PR S e A S i - RS
HY IS A TR R B A o8 b 45 - DUOKREE R B AV E B 7R
B {EE A& AEN Information Ratio
Out of Benchmark Expressions
E e E AR ra T A EHIE Agency MBS HURLEIRHYASRT Y E
HEE » BEEIECER) Long-Only U.S. Mortgage Team 453
N&3E M BlackRock S &HIAERE IR » &L Bb A7 B E b TH R I &
2 Agency CMO ~ Agency CMBS B Si{S5F ABS S pfin » FHEFIHVE ML
S ETTERE - DIHRE I B & B e s -
IEHE RIS AT HAANHO ] B A4 2 H 35 » 5570 LIBOR ¥f T-bill rate
e AR S R AR 22 SR B R N B BRI R A Si1EE
ABS MZEAMEE4LH A » BlackRock &%E A DL TBA Dollar Roll fig
¥ AAA (EETRE RI ABS (B2 HVAH & A8 S0 A HUAURE S Generic Pool
BCE > HUS TRV EE AR -
E&EE (Risk Management)
BlackRock HAI{HEH B 1THIZHY Aladdin & X5 EEEF& - MiiE(E
EERERE T~ BB - BRI E TS SR R &
b BEAMERE TRETBURME » PR ERIEERER - R TRTEK
B\ B\ 2 B — B S SR A -
REARBREESB{LIREE HETHER
HEZR Aladdin SEEFTEAAVETEFEMMEERZ - B e ERITSE
SURLHE - BlackRock #5FR AAJY25 7 sEEAI TG LR IR0 S5 B AU S8
R REHEE - IR E » IRIHEER -
AN RARZR T [ M Ry B AR I AR
BlackRock &HE AR » 317 MBS $#REEIRY By P &5t Agency
MBS Hir » 3lf72 i e A A 2 A 17 B DA S PRI R % 26 22 77 [] B
¥ e AEE#H BlackRock 7F Agency MBS 7 SfERA FAYEZERL
S Y E S L% ULz (Risk adjusted return) # Long-Only U.S.

EH
|

\\
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Mortgage Team &XHHE A & i o2 N NI FIR g [m PR 903 -
B+ ~ BlackRock Agency MBS &5 E

600

Active returns by sector

500

400
300
200

Basis Points

100

-100

s Total Rates Ret  mmmmm Total Excess Ret
(1) BEEX
BEARSE 6 H 30 Hik > Bl Bloomberg Barclays Mortgage Index #H
7 » BlackRock Agency MBS flFRE HIFiHY 3 F-HABL 5 FHARV L%
oA R 30bps 81 44bps - FEEH G EHEBHVEHESE (Tracking
error)&J7 Y 15bps & 20bps [ » Information Ratio 492.0 £4 °

Total Active Ret
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* ETF ¥TFRVEZN SR - BLE NS Em KRk RIEA THRE - (F R —1E

IESK AT B T2 ERE R o Hy P et > HCEH e e B SR AN B 5 B B
CAPM R iias & il G AP HE © 48m RINgETrYBeE - R
BRI E A RIS R BE N TEAY ETF pyaCE 65 e B S
MEREIEEE R E T BRI nY & B B R I &R
% - FR4% BlackRock &t » £EKEASE 25 JkFr (HER 2EREET
{E 14%) HYEGERIMEN IS E R - IR ZmAER: - &l A
MHERERNSEER MM R > AREE A S EREEER - E
PERF R A BTF AT IS B ST HEBeR GRS - Al el e
SO BTRR » AN SV B R B SO ST - T BB BRI e
FRIFBEI S —E N ERAREE: o B TS sETEER T N AR Res
EEMEAF (B ) FIREES » (IR ARRA —REART S 0m 7T A
it FIRE N > IR SRR E S EREROL » UL B HEAT S
FRERORREEORESATE > ERE—PHRE -

~ OFTREAVENE R BTF BGR B EERI TR A EBEAAREE - DIRRI R BT > 3

EIfA H NS EEE 5 S - BeSE 2 ETF Bt BRI - BaA —18
ETF BRI AT A RCH S TR R - A RECSE T1E&E A > IR ETF
SGRHERTBS A _E A ESS SR EIRITINE EEHIE T SNER A
TE W P i N S 1 H B AN & 30% » EIREIE A B E T E AR E
Z— > ABETH SR LU RIPE T /AR B EIRAVRY ETF - RIRE
FELOAMELE - TS SIS e HiE b L E TR =5 5k - Bl 2 55
ETF EEAERBIR S AT 2 B > EESEES DERIP - AR L E TR
HIR{EFEEHETE -

&WFHT > iShares MBS ETF & EER LA TFIMRE :

(—) BREABRETEDR

HI iShares MBS ETF j7* NASDAQ it - HA ARSI EREFIMH
Rt > EARTIE S THRE > #0F4 iShares MBS ETF #5K
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(=)

YEEHE R -

WA AT S REMETHRA B

FHY 64 HEFZTHRKEHEAKEAMEHEELRE » (HERE
iR AT S8R 2 > H#EZR BlackRock Fund Advisors FELLEE(E
H AR AR BRI - (EE A A TR

iShares MBS ETF HUISFIAFIFEE N RIFRE

iShares MBS ETF HY#EE HAE Fodh nl sEMIAGITHE BV FRIR - HRUE
PR 4R — eI ERNR - REIFFAZ ETF AYERBNE B
Bloomberg Barclays US MBS Index > Ff_LXH HiBHEER 22 0.498%
HZER WA EFER - iShares MBS ETF ER P ERIG A i & KA Hr# Y
EANURFA AR E -
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