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Global growth is still solid — higher growth in the US offset
by lower growth in Emerging Markets and the Eurozone

Real GDP growth (year-on-year change in percent)
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! Ferreira, Manuel (2018), “Economic and financial market outlook,” Head Investment Strategy &
Economic Research, Zurcher Kantonalbank, September 4.
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2 IMF (2018), “Challenge to Steady Growth,” World Economic Outlook, October 2018, World Economic
and Financial Surveys, October 9.
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Gradual rate hikes by the Fed will continue
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