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BIREEE A BT EREEA BKEROR - 2018 B EEEH EH
AT %(2018 Asia Regional Public Debt Management Forum)* 6 A 13 HZ 15
HiA ZEB#18E (Koh Samui Thailand) 223% » (iZRBIRABER A ILERS B M
/N2 (Public Debt Management Office » PDMO) F## » $£ 33 (BB &R
7 (Asia Development Bank » ADB > EREsR ) & BB Z A B K P RIRTT
HERAS S WHREHETER © HASRT (Word Bank) « OB & {FEASE LS
(OECD) ~ HEE L F(E AP A T SEIEAS e (S BB
1) - AR EEER  EEFESAEAT - FEEFEEUTFERE - &
BE4E 11 E(EEREANT: 2) 0 Eob 10 ISR SR T hEEAE
R~ BB EITRERIS - BRI A SRR - DUE R | B
45 A~ BISEREM®T 0 HEEETEIESRSN 55 5 IOEsTm
FRET 0 G EEEERRERR > BERARRK -

i - et EETiEY

» Bl

Tt G BRI FAZ=RI ERERHR Mr. Apisak Tantivorawong » K Ea$RA#5
E Mr. Pierre Van Peteghem £z » :Z LR B BT R BEEREU T -

B2 0 2018 TEMNER A SLEHEERE - W0 SEBEEAREK
(RS o EERHIE AT AR IE N ERG 445 | S S BREUE - 28B] 2017 £ 1%
23R 5 ERERYEERE » BT IFAEIGEKE - RREEXFEZEPEE
MNEIWARSZ B2 TR E S AT - AREAE L]
RIAEMB AT HER  BEEMESUBEY » ZRBTHETRAME
LR TE o AN MBEEHEAREEE  HEATHNAFTIE
WA R FEERERE  DERHESREREENXT -

FERK 5 EBER T BRI SR AR - 5TEIE 98
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ERTRERRE  LHFERRARSEES (RERAES) Do
FLOkFEBA(R (PPP) SYEIRLEIFISE - RSP RSB TREHATHS
71 55HE » FREIETRERE - BEET - fiE - BB AKBERRRES
T ZERRUAD I ERT U (B EBUSRELE » DAY [#CF SRR ATE T (EEC) 145 -
SRS > ZRBUFA R B (big data) iR & A FRERCR RETEA R - A
SRR~ SRR RO - (ERBIRAIELT » A - Bk
R LR AREERET 24 DER - FEH - FZ258HEHS
RESRHE A BRI - &R1E > ZRBIIEF A RBUE SR ARG E:
b FRHES AR ERE -

FEHEETH - FESIRRBINES TS - JBBUN - EA ¥R
REPIRFE SR - BRI EFETAE - BREIRERR - #AEHFK
FEARK > REIEHEREMFS EFTSEREE - MIEsREEsu

RN EEERA -
mi& > AT G S A ol & BIAAR AP HR 2 fHRE - REAZES

iR AR - I H SR AR ERRLE R SRS e IR R K
HREK > MRS n A B R S HE R A R LA RS -

= WSt EEiRE
AR e 11 B - AR EERBUT A LA RS R T -
— ERKEREERE
= BERRBMETHEZREER
» BB EREHT R
Va(A) ~ BHtEA SN PPP RABUR IR REY
ru(B) - B EREELE
A~ R EERAEE P IR TR
N~ BUN BT R SRR 2 B
T(A) ~ FHEIER S (S F bR
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t(8) ~ /NERAHEE Z BRER
JUA) © SR T B
J\(B) ~ RIS KBUEDHT

JuA) - BEEESEE

JUB) ~ Gk RFFE R

+ - EEAREBER

+— - BERSRRNT T ETZ PR

BE—  pEERBLTHEZAREE
(Debt Management in Response to the Changing Funding Requirement)
ToiR e S EEREEE S Y > Rk ER TS A EE I - B
oK s & SR E R EREE - DAERERR - 577 EEBEERA Y%
WEEES » o > RIEERTHEPEHRT R - SRFESEERE - AEEH
EREERNEERS ZEEE IR R LS - DUNEBUTERER R RE
RRERR BE - SRR R REERTE -
1. JEEREEESH %R Ms. Rosalia de Leon Ef Debt Management in Response to
the Changing Funding Requirement &E§IE
WEZIERE A 2007 42 3 B 2018 4E 3 AT 3 M1 - S MK 105
HA/ME o EL#EFI2: (benchmark rate) 1 5% 7%ERE_LFHE 2008 F=iE(7% 2
9%)1£ & T - & 2013 FEREBRE 4%)FH BAETHE 2018 5 3 A 4%%
7% » EBEFIRESE RSB SR EHE R R - BITE - AT BINELE
el JEEEETE 2010 £ F 2022 EPRERENGTE - BEHESEEY
RE  TEE 5 SR GDP LR 2017 4 SA%REERRE 2022 F£7.3% ©
EHEE Y U 0 SEREBUNEG R AT RS - AT HIE RS TAlHR
ETHAE -
(1)581 LEH RIS R
AJEREE 2017 F R 2018 I RFRTFTEE - WABEBEHLERE B
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2018 FATAMEE BIRK - EHERAEES GDP [ 2017 £ 5.72%A &
2018 £ 5.66% » PIfERIME S HEETSELHRE 2017 42 81% % 19% » 3
By 65%J 35% » R ESIRIENBERME  LIESNEFRER -
NREE LA B R i IME A TE R -
B. ZRA(EEINESTS - RIEEINER © 12t A\ QiEEEERG
ZHE  BBURESSHEET - DS RS TEIHEEER
#ELBEERE - SFEEURTRESRAME - BEE% (Onshore
Dollar Bonds ) kZEE{H57(Retail Treasury Bonds)2s ¥ » H b BEFELK
FEEREBUTIRIGETT » 4T 20 B TEEE M EEE » Hoh%E 20 11
(2017 £ 11 F)EITHEDERIRIR = 2,550 fEHi & (peso) - 5 5%

1TIBAT -
, f A i
BEFER gl HITEER %1THHA
2 ZRIES
EEES
EJLEHE | 10 20 (§=ETT 3% 2018.1
(Global Bonds)
10 300 (B & 3.9% 2012
EEREK
WEEE | 25 550 (I | 6.25% 2011
(Global Peso Notes)
10 440 (BHZE | 4.95% 2010
SHEE(ES
ARBSHE | 3 | V6 BARKE| 5%
(Panda Bonds)
K& 2010
HitsHE 14,000 fg HIT
(Samurai Bonds) (FL5)

CEBEENE  JFREABTEERINERR - Y SBT EREIEE
NRIEREHR > 2018 F LIF S THUEF S EA B IR S Fla s I

' SEEEEEAE SR (1) 91 F (2) 182 K (3) 364 KEEf - (SAHIRBIE—F - BAY
BEMBEAIIR2E S 748 108K 204 - UEHERT  SEESH—X -
“TERE (RTBs) BIEREA/MEEEHTERIHLE - TARIEIE S THERL 96 2

7‘[:0

ki 2018 £ 1 H 25 BRI © JEREBUT M E 20 BET LIRS - B 125 (8%
TOBA S TR 2T - ARSI BN B - FOACS BhIATE 2017 4B
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FAEFTSRET » DUBEFZRETHES - A ERBUFEIRIE
¥ o BV ESNERRS > 485TEEETE 3,550 BETTH S o JFIRER
4 1,630 E3ETT °

()EARTIGNEER

A RFAETISRENE - EHEEATS - JFEEHBUF R EEIF(Offical
Development Assistance) B2th i ER1T KEEHR 5% B G HIE BRI
[ > M 2017 4 11 BRENEATSRICE - BREL | BBABFERZS
F&AZ 55 ( Government Securities Eligible Dealer » GSED ) Z4R#E TN
o HIEBHRETERY - A OSBRI W1 IES%
TTEE » WIRERRE - WITRAFIEWPBUNESRIT © SREEILESF]
4 - 5] AIREIEEIETE K TRes e » IR EERT

» WHEHEEREE  REILER - BFXBEFRNEESMR S -

B. FEEE M BENNTR L GSEDs 515 » W E i GSEDs K SN BN {EZFM %
FEMREETRIBES) - DUS4EET - GSEDs 5T2BEEE L 10 {E35
RIMELE X EEEEMIE R RFS1EM(G LT EaMBEFERSZXS
B HESEENHESCEIEE SN NE - BRERRESFTSESE
48 BUFAL AR TS mENtE » 1 2017 FERENESFEIB ZE1E -

(3) BITRFTAIETR
RIFEL Bk SRIFIEE IR R E(L - FEREM BN E BB (F2R R

{E&4%:+2 (National Registry of Scrapples Securities * NRoSS) * LU/ 23R A

FIRKEATIGHGEEEE -

GREL o FEEEER(ES S GDP LEFH 2010 4 52.4% [N&EE 2017 £
42.1% > (EBLLRZFSWE  EE I GUALESRHE 2006 5 31.7% MEZE
2017 £F 12.6% ; (BEE XY B BURF X HEEZEH 2006 £ 29.7% T~ £ 2017 &
11% @ WHIMEENER - EHERENEE - STEBRRES EEIERR
2017 FF4y 9.8 F - HEERERIAMER R -

B SZ H7e 2006 £F 3096 £ 2017 £ 12.4% -
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. E PDMO 5T EZEE SR Mr. Paroche Hutachareon Bt Thailand’s
Public Debt Strategy &&=
RZREIFIFT 20 FRIRBERIE - BELBHRE S%E 6% - BICEIRER
FNREANEER - UEHELATFRASRE TEREERE - H 2018
FE 2022 FRETABUTFEEFTKEFL 1)k 860 [BHHZ 1k 2,990 {£5F
% 0 DL 2018 S R M - BRI FRLE 5,170 (RFREK(46%) ~ THEIRTF 5,550 &
TRER(48.9%) ~ ABEEELALE 570 (BREK(5.1%) -
(1)3R05L
AEE 2018 F 4 H » REITPRBUNERS 6 JK 4,800 EHES - &4
GDP41.04% > H.op 73% S JEEX ISR K » 27% HECE S THE - #BIER
B - SR EERIEAT
FETABF A LEBEN - SR ETERIE (BZE 20184 F)

6 Jk 4,800 B34k
&5 GDP41.04%

RIs4ERE BH e R

A SHEE
- RIS EES (FIDF) °8,730

21% Bk

B il do sl
~HEIEIRIRTS 5,120 (B %

P REHLAE
6% mIEIRBIE BRET 3,670 (BFEk | (SRR
PRBUF RS PREEBHEERIE
-~ Ef{EH 4 JK 1,430 B2k (MTDS)
73% ~f&RK 1,660 S5k ~SNE R
~BIEEROREETS 4230 (BFHK | -FIRER
- F RS B

CREREAREHEEEAER - AHEHHMEED - BERBENERE £ B 0 @B EE
RESGRSBIERETK - BR BRERENCR AT 2 B HE -

SERMRIBRRES (FIDF) REERBIRIT (BOT)  HEAMIAAER » BIIH 1985 5 BEA
RS eRMIE At T Z B RaE -
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BERAA SETE RS RiF K= T - DU &S (A0 1)
B R INERRR - JMEE S SEEEERE 2007 £ 5% > B2

2018 £ 4 H 1.8% ; BEEFRER - RPEEHEERIZMIDS) 7
BABIF(E A E AR S 4R EIS LT AN ENL 85% » 2018 5 4 AEE
I R BIFISREE R B 86.4% K% 13.6% ; {E{K MTDS 3RTE © 1 FARES
SRS S UEETREE R NAER 25% - HIALLEN 2018 £ 4 A &
20.65% - (% EFIEAEIRH 2007 ££ 6 FFHFEE 2018 F£4 A 11.29
4 (KRR - B4R OECD B K Z=E MTDS FTE 14 5 » BXI4F
RS ERSIE  BEEE 1 EHR 3 FHIRHAER S RET R 7.44% K
25.64% » [EFBIREAZAE K, MTDS FTTE 14% 5% 30% @ HEEEE FRERE

-
CHFL B AR ST RO - EBUTRES L TR A TR
e

ZEFFERESTREERE » P REUTESE{THHSG GDP EE
#1995 4E 10%FEZ 2018 & 2 H 73% - {75 GDP LE3#EH 1995 £
Zi 100% FIEZE 2018 £ 2 A 97% ; SMH » BUFEFFEASK
(> DR A TS AL R28%) R - HIRIEIEE(22%) - IRERIS
(16%) ~ JEB{EFZ(15%) RIRBISRIT(8%) - STHISMNERM - FIZE bR K
SRR NS R - FIREHEEFER - REFESIAER
EHETE -



Asol ApH 2018

FX risk: Faliing FX share Refinancing risk :
%) O ATM: Lengthen
8.0 om
7.0 200
8.0 18.0 ® N
X 16.0
:g \ 14.0 — ————
. \ 120
3.0 . 100 o 11.29
. ~— T 18 FXdebl 80 i
1.0 e T N—— 065 Unhedged 60 — L]
E 3 GO I R R Y FX debt ;g
FFFS S8 0 ;

FELS SO S

Interest rate risk: Fixed rate debt and Debt refixing in 1 yr O Debtmaturingin 1 yr and 3 yr: Low by inlemational standard

(%g
136 4
- 40
3%
ot HeA ——
Flxed rate 2
86.4 »
45 15 | MTDS= fé naland
Er E 0ECD
1[4 wEun™?
5 ® 0ECD
0 =G7?
Debtmaturlng in 1 Debt maturing In 3
Type of interest rate ng In 1 year maturing In 3 year

Source: OECD, PDMO

1 RERBHE AR TERRRT RS B
(2)RKEE
AMERETRETEBHELE LR - #EBUT K8
MR ASTE P RBUIT R R ETES GDP LERF BB
60% - RESREWA SHBURA LR GBI 35% - SN E5 S HBGE L
EAGEHE 10%RSNEESH S HOEEERTEEIE 5% » FEBUTE
BIEEERIHL® -
BRI AR (R H BT SRS (MTDS) BT
RBZBRARREMR - MEBERAR/ MRS BESTHRE
AT EBITERREAR - SREERR R ARERNETE - W5
TG -

2018 MTDS Al &

Gl et i
4F | 2022 tefsim

ERER | JEERSME SRS (%) 065 | HINERE
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FIRERE | LEEFZRER S EES%) 86.44 > 85
2.1 FEAELHER S YRER (%) 20.65 18~24

FEREER | 1LEFTEEIRFR 11.29 <14
2.1 ENEIHAERS S HER (%) 7.44 10~14
3. 3 ENEHAER S HEE (%) 25.64 25~30

iR BB O YR ETS (%) 4 <5

. FS FEBUNERITER S - ERIIE HE

B P R BURF(ETS
- EEEF L BER 5%

55%

451 FEIE(EFS (Benchmark

fEREE » HUEWT ¢

HANER S HUETS 40%

Bond ) S4E{EFS
iR (T4

GEHE R UL

NI B~ S B IRIE/ B R SR
plizecimdsitey ks T

BRI EE
BES/ AR RE

TEIR{EH5 55%-60%

R HIETS(50 ) 5%
REMEH(30 ) 5%

HHAE RS (15 S K 20 £F) 15%-20%
REAET (S F & 10 ) 25%-30%

RS
- BHRITE

* BUF S 2458
REE K

MR FERHERE

- EITTG R R
BEEESH 5% EREE
, 1. BB aEK
HitfEH(ERE
35%-40% 2. HERFRE
= RETE)
3. EEH

D.BIA FESEE -
ENEEAEER (AM) B

RNERAERE S EREBEEIER
BURHETS 5 BUIA 5855 73 B

¢ WNf% (Amortizing Bond) INE—XIZ(T AR (IEAEME » RtE—#BESRER

-

JE °

7 AEZE (Promissory Notes » PN) A&EIR{THT 2 BRI EE S RHEE -

FHIRWE LEAZE] 15 -

9

PN LASTAEET - 4




BUFARSE » SR CEEFHBEE S ERATIE - (KEEEE
BEETTHERES - EINERRE ST - BIA CEEEEFERSRT
EETINER S - BUEBISQSIREINE 2 BT HRIRIE > B E
ASNEERTEERE N | EFERERES - BA CEEE RS TS
A AT A R B - B O E EF REF R RE
%o WIEE MR MEHEF R LR EBRAZE  FRERERTT
H > FEE R HAEE B HREEL SRR - LU EEREERE
BE - REN1F2E 3 FAFHIES - [ETRERENI R TETH
M o
BB HT S FEOR + BRIV O] B FH (- BRIE B R b

AR RBFARTFREART - FIRKE - BUFURARIE K& GDP E#
IEINEAHE( 2017 S22 2027 £ » PORBUN B EEREBBILER LR
52.6% 2 T (41.9%% 47.8%) » FIIESZH 4R A EEFTMER 10.3% ER
(6.3%Z 7.8%)
L FEEHRER KL MEZMREREEERS

(e T BRI

¢ Elrimer - P HIEEER - RIEHRFRISHEE -

® SNERRR : BDINEMES

o FRERE : FEIEEFIFEEK

® HRERR @ SUTREFIHIRR
¢ EHRTSERRE

® (e RIFEHFTIHHRTTRIE

® SEMRY IGIET MR RS

A B EERS
& EHEBEER > BERMEBBUFEDT  HEPREEREHEER
(MTDS)

¢ BTARECERREEER

10



BUR haR
& EEMENENCIE o FEISREBE R KM B ERBORR Z i

BE= - BB ERHER
(Update on Borrowing in International Markets)

At EE R o TAE S BIEFRAGR S BRI 2R T 5% TR
SPUN  MIBOTRIEMBEISES (Rt 885 REEES) - HNERETE
X  GEERE - ST REEESEANR AER I EREBERHE - BIRE
SHETES REIR TSR - ARSI TR HERER - TR
5 B BT R S R T (LT SR 1155 F R DU A BIIRE AT -
FERMEN BRI E -

ENE i B T A R E 2 B R B SR 5/ AT &EE Mr. Herman
Sary Tua Bft Foreign Government Securities Issuances {&EB§53 %

1. MESRET
fic 2013 EEZ 2017 FE4fEtEUE - ENESMEMEEREENIN®  TRAGEFERE
RIS

Z 2018 £E %7t (10{87T)

4 H 2013 2014 2015 2016 2017 2018

BB 32.77 36.71 47.76 57.07| 63.01| 54.23
—ZETT 31.29 34.19 43.19 48.49 | 51.45| 48.85
~-B7T 1.48 1.30 2.12 3.05 4.04 4.17
<BRT - 1.22 2.46 5.53 7.52 1.21

2R 58.43 54.21 54.43 5431 | 5449 | 5535
—-ZETT 25.48 26.79 30.17 31.98 | 32.31| 32.98
~-H7T 21.35 17.33 15.68 14.67 | 13.89| 14.00

s EfEH 2011 FELCER B RIE » EERER AARNE - HISERAIEIZE - BURITEHE
GDP RIS - ENEEH RV FIR BIEZEE A - SEIRME 2012 F R ARIIFT »
ABESREBFRY - FNENEBNEFRARERTE2HME -
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BT 5.83 5.03 4.24 3.88 4.52 4.76
- HAth 5.76 5.05 4.24 3.78 3.76 3.61
IMESET 91.19 90.91 102.2 111.38 | 117.5| 109.58
B 103.69 118.80 127.23 150.28 | 173.21 | 191.68
R4 194.89 209.71 229.43 261.66 | 290.7 | 301.26

2. EFEERIMERTEE
EHEBRE BT ZEREERISR - ErRUENES AT - I
A SR RREEBUR RS 5 - IRBET AT R R ESEE (L - B
WEFRITER > RERBUNERSS  YWUBRISEATS  REEERST
{E5 HAEHERD - EN/E 2018 5 2021 FE3#1EH - (&5 FRIE M R AT BT
EZEENT ¢ (E 2)

2018 2019 | 2020

IDR: Min 75%
Foreign Currency: Average 25%
Remain flexible subject to market condition

|| 2018 12019 12020 [ 2021 | Range

Fix 95% 91% 92% 95%
Variable 5% 9% 8% 5%

2018 2019 2020 1

Medium-Long term (>3y): 66,0% (+1,0)
Short term (<3y): 34,0% (+1,0) ‘

2 HfE 2018 £ 2 2021 FAHERE4HRL 51
3. EREHEERN
FIE RINSEFEHBER - 1 2001 ST EHRYHEE (Debt Management
Office) » 7Y 2002 FAEAEUFF{ETS 341 T %4 (Government Debt Securities
Law) > 2004 555 1 REFITLIR(ES » 2009 FEiBIBLIRTHIAEHE (global

medium term note program » GMTN)® » DIRIREVE RIS S E S © 7 2010

+1%

PENEM B BRI RIRRTE L - ENEBUTF? 2009 45 3 B 41T 30 {S357T PHAEHE » Hrh 20 [H257T 10
FHASIE » A% 11759 - LEEHIENE 10 (83550 » FIXR 10.5% » ZEF FHERAREETHE
o
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1 RBTUHITEHEZ B {EZ: (Samurai Bonds) *° 5 2014 EH AT
BiC{E#% (EuroBonds) K55 1 REFTRIAISETTHEMZ ¢ 5% 2015 &
2017 R 2018 F19E8(THTEHE 2 &% (Samurai Bonds) 2 » SZHRL]
B E RS B AR EHEHENELEE 0 0 WH 2018 FHTHEES
(Green Sukuk) BETUNEIR T ELETE - 1T IC{EZ#(Dual Currency
Bonds)“%s » 2IENEESF TG SRR -
4. 2018 FRNFHEIFJITTE
EIfE 2018 FEEETEN T » WHCEEHFTIHRITELRE - WIHET 4 A

24T Green Sukuky F%%Z 2 H ~ Dual Currency HJEE] 6 AF%EE 4 AT -

LA EFRE R IR IR T

. 2.3 (TN (ES =& 40 (BTT

T | 555 Green Suluky B BAEE)
4.8%4T Green Sukuky & B {ER(2IK)
1.BIEF IR IR ST

o 2.2%1/7 Samurai Bonds

N 3HTHGEATE) » WK L9

4.2%1T Dual Currency Bonds

E= B B R IR S T

© e B ET RIS 0 2010 4 11 F 12 B IS/ T4EE 600 (BHTHES (RLESH) - B
44 2009 4F 7 AL 340 BH TERBITR LSS - FEPEE - AR LHEZEIM 10 5 FH
FlIZR 1.60% - ST BFLASE » IEERE HAIRIT » (RIRA S MR -
U EIEM B F RIS 0 2014 £ 7 B 15 HE##T 10 (BEUTEZ © BiIR 7 F - FIZE 2.976% -
2 HIEM B ETREY - BUTAEENM TR LES - FEEERERANERLFHEAE
ATSHRE 2 B 0 DB R EEARE - B LH A AR RTINS 2 BERARRZR
JR - 2018 4 5 H4$1T 1,000 (B H BEIE L% - LAOE £5151T 490 (BHJT > 390 f@HIT > 35 (&
H7Tf 85 fEH T » ZEFIZED B8 0.67% » 0.92% » 1.079%6F1 1.27% - EHIH & 2021 ££5 A 31
H»20234 5831 H 2025458 30Hf 202845 F31H -
B ENERAECES 2018 £ 2 B 23 HEHT 12.5 {§3%7T 5 FHGEMAS - EIEKAS —EHE XLk
8 sukuk (EHTEMBIS » S ESFIEE 3.759% - BITHEHEFWABBNEBEERNR » SOk
EgEHEIRE -
4 ENERAERES 2018 £ 4 H 18 HETRfEiEL » EIERN REIEESF K 5% B G ERBUTAZET
E%m5 » XH0E 10 T 7 70 10 37T 10 FHIESEEREEHES - 12 2025 F 4 A
24 AEIHI> 7 FEHPBRTHE S E B 1.750% ¢ 1Y 2028 F 4 H 24 HEIRZ T 5 10 55 - 7l
% 4.130%  FEXEE 4.400% -
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1LBINEZFGR R IERIR ST
LETEGEFETE)
5. BIRESFRITIER
(1) Rt ~ B2 - REERBRBEITIR - ANCBUFHEE R 55
s (VB RCNETT U - RENEBTREERE W HRHEEEES

SEIuzE

LT
1Y

17

o RECENIE
qJnﬁ_l_H?

554
B
SRt

-Lmiﬁ
o TR {E;T;FZ\&
'fTHuH\lH?ﬁ)\?fU
SE{RRART

Ja 2.1
2T &
LIS

B 3 ENeBUNBIRESFR1TIER
2)EEiBE
EERIEE S ARG S EF R E BETINR - B. FYBREETRIRE
(AJEEEAER S ) ISR “HE” -« CASRESIRFRER 1
Dual Currency Bonds 21T » e EEMASHITETEHEES IS - BREUN
NE S BUGHEES S AR A S

IREBKAE
RILEEEE

4 HIEBNBIREREERF
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6. {EZEHTFE

(1) 2017 84T T2 BK(EF(USD Global Bonds)
A.LLENJE 2017 L EBRESITHEE G MET 2 ET2IREZHF(USD
Global Bonds) B {EFEHET - 2017 FEIERN 12 A 11 H#T%ES (BE
RI0123 * RIO128 - RIO148) » T E{45 B RBIHIF LM IRTT(Fed) T ERITH
FEEFEEE 2018 FTHRRMHES - F{THMWT ¢

BTN ENJE

(EeE SlIE TR RI0123 RI0128 RIO148

BT NEPE Baa3(Moody'’s)/BBB-(S&P)/BBB-(Fitch)

(TIPS Baa3(Moody’s)/BBB-(S&P)/BBB-(Fitch)

EEHH 2017 F12 5 4 H

F1THE 2017 £ 12 11 H

F[HAH 2023.1.11 2028.1.11 2048.1.11

BITHIE 10 fB3ETT 12.5 {83=7T 17.5 [B=TT

£ 5 10 30

EE R (%) 2.95 3.5 4.35

ERHRE 3 3.55 4.4

{E7(bps) 85.6 117.6 163.3
m] = E:H 573K 5% B g (Securities & Exchange

i = Commission » SEC)¥{f(registration)

B 5 N8 273 B Pl RO A M e tERB 25 R B P

RS S&P BEHT A ER AEF ABITEM ST B 605 AR E IR HANEEERRS -
M7 & N EIE A TR EM BHRF R EVHHE (SRR EmETR)

TEEERTIEGER -

16 EHIRIE (re-offeryield) RyREHRHE A REIER ZER - RHHAGHLRTAZER
& RHHREELTEE @ E ST A - MR HEESE AR UEERER - AERREAY

EEE -




Investor Breakdown by Region

Rl0123

S ..
N =
-4

1% R10148

dé

® Asia (ex-Indonesia)

@ Europe

® UsSA Indonesia

Investor Breakdown

\

Q

by Investor Type
2% 8%  RI0123

@

0% 2% RI0128

0% 4% R10148

Asset / Fund Manager
@® Banks

Private Banks

@ |Insurance /Pension @ Sovereign Wealth

Funds

Funds

5 2017 F£EIJE USD Global Bonds 21743t

B.FHIE 5 A7/~ @ 2017 FEEJEEETT= %% USD Global Bonds -

FE ISR E A A

EHIER > REIRE S 30 FHIEZREER(65%)HE = R HABRE FHE

7 BONRHIERE ANAMRIFRFES: - DNEIERINEE

AR R

FHIEFEVRRE - HTERNRENARERE » EENESRE=RY
(REFtERAES N EMER - SMTRRTFEFHES  MRRERFRSE

993§t

 FETTHREERREFDN - HIER
LHREGEEOT | SFEHEFHIERRENRE
5 570 30 FEFREREFE - F1THUEE 40 (%

7T RN EBUFRTTESZZE -
(2) 2017 F841T 2 *ETT{H25((Dual Currency Bonds)
A.LLEDfE 2017 1Y 4 A 24 BRTEEBEHFRSHEESGHM BT RET
SR Z#(Dual Currency Bonds) & {8 ZEHRET » STHHMEWT ¢

DAy 2017 F TR RS 2T
» H 3t 715 SR{EEEARER

BT QU
4T A\ SEEE Baa2(Moody’s)/BBB-(S&P)/BBB(Fitch)

BT

RARER - BEFIRER




JE 5 H A 2017 &£ 4 17 H
Z{THEA 2017 fE 4 H 24 H
=yl BT ETT
FIHIH 2025.4.24 2028.4.24
BITHIE 10 {EET 10 fE3=7T
F 7 10
ZEFIE(%) 1.75 4.1
EHER(E 1.78 413
{E7 (bps) 115 131.4
A EREES T 5% B & (Securities & Exchange

B X

Commission » SEC)z¥ffff(registration)
R 5 HHINREE S22 5 Fl RO A B S tRee 27 X B FlT

Breakdown of Distribution by Geography Breakdown of Distribution by Investor Type

Private
Banks
P Insurance / 1%

8anks
23%

Central §*

Banks/
SWFs
4%

6 2017 £EEJE Dual Currency Bonds #1743

B.1E] 6 Fi7= » 2017 £EEE 44T Dual Currency Bonds » HIESIE N AKE
22 EEHE ARFFEIT 10 FHES  PEENEMESREAN 5
EEIYE AHETTERRITERANK  BITENRENARER - BEX
HEREe T EARIERHER RN EMER - EHBUTERERGE
61% @ SRITEHBTTHIEA RSN ETES - MR RIRTRERFRE
FEILES

(3) 2018 F & TZ HA(HZ (Samurai Bonds )

NS B TR E AU SR MBI R BT EEE S R - ARGt
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122018 £ 4 AT T U TEHE Y 1,350 BIT(E% - BEIRH1TI
H o DB -

FTA ENJE
21T ANGFE Baa2(Moody’s)/BBB-(S&P)/BBB(Fitch)/BBB(JCR)
ST SEEEE R
EEHEA 2018 FE5 B 24
FITHH 2018 £ 5 H 31 H
SBITHEEE 1000 & HJT
B4R #4 #5 #6 #7
FATRE(EHEIT) 490 390 35 85
F 3 5 7 10
EEFIER(%) 0.67 0.92 1.07 1.27
(&7 (bps) 55 75 85 95
BTN E=Yusges
HTANFE A3(Moody’s)/BBB+(S&P)/BBB+(Fitch)/A-(ICR)
ST AR IRIELR
EEHEA 20184 H 12 H
S THREE 1350 (& H T
B (=p) 572 241 387 150
F # 5 7 10 20
EEFE(%) 0.60 0.85 1.05 2.00
(7 (bps) 45 65 75 133

R 5 | RBEEN A E - P IR T
AL AT - TESRERSR AN R ERTENEEEGE
FEARHEIE - BEBEEWAENPRIMTECNRESEET » HELER
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BICE - WS TSR & B B PR T AR R E SR MV E B A KA X
B SHERSTREE S HEREEN AT - BN RFEREEREERY
ErERAN S OURTT RIFEERG - BEATGEERY I HEERHAER - TR
B o S S28R4T (Bank of Thailand » BOT) £EE850 = K545 améstm °
1.5 R &R SRS Ms. Chanutaporn Boonsongsawat i Debt
Management Office and Central Bank Coordination §XE§/T=

BB AR A TEEAE - PISRMTRAAFTTEERE (OMOs) #(TE
[FELEE - E2RERGK %  BEPRERPRRTERE(LRETTZUEE
TS 0 BE - HRER T IIRTRERFERENE - BTETERRE
IR o KL - BUSFI PR T E B SN IRES R RHIEREER - RBRE
HEEEY > hISMTEBNBFESETSERRE - SRERMREERER YA
AR - EERNERETEAZSENSRTTISER B RRERBERARE > £E
3T B O] ] g s h SRTTE A A TS R - AL - EHREERAENPIGR
T2 R RER ERER -

REIE N SRR RINER T - BEW T HEREE
o ATTETHEHISNNTER LEECREE - A LEBUTREMABHTER -
o EAHMHLHZHA  BEREBSFFREERETHPEE -
o BUNFLIRIEUZAREITES  HELELEEREE RN RRTANE -
o REHEZEFEHERERVEETRERENL -

ZEIPISRTRITERRES  URUCHTRZERES - RFENETS
FEMRE - BER D IRITRITZES S REMEAIHETREE 38% » HlT
FESTELAES EHE 5 ) MREBTETAEERTRRFHES
(5 FEHIZE 10 FHIK 10 LA E)
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Bond outstanding by original maturities

3,500
- BOT = Govt
E 2,500
2,000
Share of sovereign debt outstanding "Z°°
1,000
500
0
BOT <1y 1-5Y 5-10Y 10Y+
38%
Bond outstanding by remaining maturities
o 2,500
3 2,000
&
1,500
1,000
500
0
<1y 1-5Y 5-10Y 10v+
7 BB R P REITRITEBIER
Monetary Policy Objectives
Minimize funding cost Steer ST rates in

Bond market line with Policy rate

development

Prudent risk

management Financlal stability

8 FEBUFH T RITHESTIHBRASIERE

A 8 A7 - REBUTHRAREHEEEEE AU/ NEABERR
Al EEZERER > RRZERERE - #RENESRTY - HEREEAE
RMHBUTERRIRE - REFJTERAMTRALL - DI A I EREE
NEEE S HFTH > REPRIITEHNEEEREE » IR EBORFIRZEEE
FIF > FEEBRRRN > IRHFERBEAERE  UIREREE  USEE
WIATHEHRITRARDE  MUEGEHEETHAR  RESRRITLA%KR
MR -
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Govt and BOT securities are auctioned on
separate days of the week.

Auction schedules

Mon Tues Wed Thurs Fri

T-bills BOT bills Govt BOT BOT CMB
bonds bonds BOT FRN

9 REIBN kF R THREESEHERTHH
ZREBUT &P RIT Rt e NESEERE LB FEY - BNREENES
STHEAMMRATHEE » LS THUBREERERS - AEBERIHED
FEPIRTHRESRBARRR (ABUNEEREZ —) HE  TRARBFS
BERMRETIRTEETRARAER - BPRI|ITIEHERTATESE
BT B RAE STE - B1E 9 Frr - 8 — - B=hFEEBUTR{TEES
KoAE s BT B BRRPIRITRITESFSER
REIBUN B P RSRITHNEZTSRBEERAT -
— T TR AEIE ) ¢ EHT | AT ET BB IR AR IR A G A e -
— B S AR
— PR ERITIE R T RE T TS -
—HPRITHEETRETS ETMTPaERE e ERBAEREST
R -
4RIk BUREBEEEPISTESTHIREI LA HE - Rt - AN
e BB M ERER - 228 POMO AEEHMBURF I TBURFESR » M
BOT &1 T{EHIERREIMERIITE » & BOT Fl PDMO iR EFHTE
£ - BATISHENEATISERSRFE -

2.7 8RR
ARSI 2 SEER G B B3> 4 4HETTETER - IBIBENE ~ NG ~ 3
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CREE B~ PBOREE - JEEE - B - BEEMEE 10 B4

FAEESREARE] Mr. lan Storkey Fi&& BEIFI BUER F RIVMTEBGFRITHEE

I MEZSITRIZ BEET - EFEERENRNMAE - ESALNER

SEHESFRE S 8- - WSEI LT 455 -

(1) &G 2GRV PR R ITERSFRTIOE S EHEHEE -

(2) DB ERMBERRITES » PIRRITERTER -

(3) RATEIAREBIEREB T RIRITHRIT - BT RELEBIETEES
RIRITRT > G BB B M PR SR T TS5 -

(4) =& [SEMEE R D RIRITIOEHEBEER -

R 6 © BUF RSB R SREIT - e
(Government Bond Markets and Implications of Financial Technology)
A 10 £2 15 Fokith@ ABERTISEEN R - ERFFE 6
A RIFESFTS - HRBNEATHERRURERFEZ B - HEBIETSE
BRE R 2FNBIGEHER - 5577 EES T SRR R A T -
PLRBUEZ B ERENSTEZ T - ARFHSFREFTHRBIEE
B R EHEHEAN SR EERT R - ERRRE R eSS = -
1. F BT IR EF /R Ms. Upama Jaihong EE The Implication of Financial
Technology and the Thai Government Bond Market £XEp45=
ZEE 1997 FoiMEREERBELEE - EHTIHREDE - ARLEFIE
ZF8%1TAAG GDP EEE M 1997 £ 12%H K E 2018 & 4 H 74% » ZREIEH4EH
¥ 115 JRZEEK - BUFEZRARERLT 4.4 Kk - SATLEFHESRE1T8H 39%
REIESRITEZ R 26% ~ FLEFIESR G 27% « DB AT TEBRGH
& B& - REWE - FREEZIEE 28% - 22% ~ 16% 5 15% -
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"~ Domestic Bond Market

GOVT Bond = 4.4 THB Trillion

'- ) Bond Market Cap.= 11.5 THB Trillion

(Cassifled by tssuers)

Baht Bond 1~

140%

120% Corp Bond
27%

100%

80%

60%

Sowrym ) ThadBALA [ My I8, J018]

Government Debt Securities
(Classifled by Types o stors)
Wiitam fh

At | Omer None prota

40%

20%

0%

———Bank Loan /GDP Equity/GDP e Bond Market / GDP

Fanires | DOT [Enad of Mar 2018)

10 R AT FHEZRERTT

ZRBENEHTHEL 6 FilAsE - SR RERANERZEARTHRE £
1997 ELRMESES LR - REEFTBRTRIIEREEES > BFHEHE
A28 TEHETE 2000 FEAERE LR  ERBEEN 3 ERE K
FHERREERERL R 50 {2 - BT ESSTRER S AR P HESF M 3% & E
44% ; 2007 fEZF 2009 FHIERIEFTEEMRS - I HFISHNESEN - 5%
B B0 B o R T EHE S ST TRV IESEE © 2010 £ 2012 FER(LEM
B o 817 50 S K 10 FHEE EBES © HEIREE B HRRE - B8
TEECEEH S LIRS R © 2013 FE 2017 FFREIGRTTIZ IR G (ASEAN)Y
EE > BT 25 EHIENES R 15 FHIEEEES  (HERETE #1750
WS 1 2018 FEF 2022 FERIHETT R TRTEIE R EUE - WA - HERES
SHTEA « AEVFIE ANEBREA TSI EAANTEEM HE R4 -

VRIS L@ ( The Association of Southeast Asian Nations, ASEAN) fif T 5iz | 72 1967 4
8 A 8 HIES AR - AEAAT BB BENE - BARTEEE « JERE - MK RZER - HALSGN
1984 1 B 8 HAIA - #1995 £ 7 A 28 HAOA - REIFIGMLY 1997 7 A 23 BHIIA >
FRIHFER 1999 4F 4 B 30 HAOA » FEECH 10 » FHEES »
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Short Term Debt Securities
25%

Budget Deficit -
Savings Bond 5%

Others 10%
Rollover Benchmark Bond
Govt Debt 60%
By Bills By Instruments

11 REBFEERIE

TERFEBFEERE - REEVHEERT  REBEFENEE  REX
FFHRBS R B SRS F
A. 60%SFTTE RS © 5417 3-5-7-10-15-20-30-50 £E55 8 FEFHAMES - DUEILK

HRZFTEF R SR - SEINESRENE - REEERE -
B. 25%5¢ T TREHAME % * HEBUN X -
C.S%HEEES © BEIRAHE -
D. 10%EM{FF * e EMIEERK -

FEEUTEASAMPEN IS ES TR R RBES TS - ETSHT » M

HEULETHRETE » SRZREHE B E AR REL P EET
DREERIERERR  ZEEFISTEHNE - EREBRTHE  BEEE
EREESRITE BME A - MERRIRT - SRTTERAR - RTINS - DS K R
HEMIGE LN TR P IRIT -
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ENRGEGFTEHTRBIURG LY > {EEFAEE P RIFITEME %
BEREERSPL(OTOZEFRXHE T RAHRE - LHZEBEFRE L
(TSR E RIS E LAE -

ol X 4
Source Bond Pnce Approve
Announcement Within 12.00

“ Sourceand [ Source BondPri

" IssueBondand
Transler Cash in case)
Betore 15.00

Sourceand
Destination Eond
Announcement

BOT Destination Bond Announcement EIeCtronic CSD a nd
o | Qumel ll Platform Baht Net

Platform
BID for Aeknowl Transler Bond
ckno edoe
Destination Bond . | and Cash fin case) Obtain Bondand
the result
08.00-09.30 Before 11.00 Cash(in case)

B 12 ZERBUFES TS5 ER MR

1.Primary Market u 2. ﬁr-gmr 'J/ JL ,,Jujf ﬂ
lari | b i a i

- |
Electronic Bidding | Trading |
Platform » Multi-Channel
= Banchmark Bond Auction on 7-\
Electronic Auction Platf 4 -
Competitive g;di:, =i r— ThaiBMA
Non-Compalitive Bidding OTC Market -Rapon m;l :O'n d
Assoclation)

= Retall Bond on Multi Channe! 3
Bank Telier I BEX

Internet Banking | Market

| {Bond Electronc Exchange) )
N e e =3

Il

BOT “ [[ TS D (Thailand Securities Depository) B

ATM
Mobile Application

Clearing & Settlement

Registrar

13 ZEEH BT &1 3R E-Switching)fTiE
Z B H A2 IEHE S (B AR T Ry BT S HA (E-Switching) > ZRES40T © K
b ANBHES - FEEEBRRUVE - REEERREERES - ENETIRS
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BIEM - REINSEE - MESEWE - E-Switching JIZEIWT :

FE PDMO K FHRITHRESR B ERT 14 RAE  WESFXEHAI1 R:
ERESFERR (P RERITH E-Switching FEAE) » REARKZHHER LT 8
BFZE 9 BF 30 p R IMRITEFRIETERME  KEHERTF RIEFHE &
EANTTHPRMMTETRETE/AER - BEEARS A% 2 KT 11 RATH#H
EHRRELEBTRITERTERE - 26 PODMO X FH % 2 K T4 15 KAl
EERESHEBTRIMITERFERM -

RETRR I RBUN S SR - EERR ¢ S SIN SR « Bk
TERIE ~ EBESTTHERRE - TEUER | BEXNERKBIF S RIS R
15 - PROLENEF B ET R B A S s DA B HE - A EAE N U BB KB
RSB - SFRESLIERBETIRSENEREE - 1R EFEERER
15 RFEES 2 K - ST AN E TR EEERATME > Wi EFE T

2. HIEM B AR S R EREE 5 SMBEMESR T B 178&#E Mr.Herman Sary
Tua EE Savings Bond Ritel SBRO03 Debut to Digitized Bond Market §EE&5> =

I ] 43,9
= = 42,1
re'al In millions
18 21
ra 21
15 E 1 24 9
I - = |
13 ot
I E @1
= >
= 31
] o 2016 2017 2018* 2019° 2020* 2021* 2022~
b= e = d
£ o 1 In billion USD ila3 16,48
O o |l
12 . ==
1t E S 10,34 b d
 E 5, 8,59 T3 Lyl
S £ 5,5 706 2= s - ]
P2 s T = §'= HE EE Hi ]
IFE8 G Qe B S
: Y] : 2016 2017 2018 2019* 2020 2021 2022
e - — 1 ®) forecast

14 HEBUFRITE EEFHE SRR
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14 BENERF B T EME BT ST 2 E3 A \BUR S ERH » 2016 F
i P gL T B A 85 2,490 # A - Z 2018 £:473,160 B A - FASTE 2022 FF2&
4,390 E A ; SBHHESLSE 2016 4E 5 57.8 fB3ETT » 2018 F 5 85.9 <UL TRISE
2022 41 164.8 (B3ETT - BINEBES XN FEFREEEEEORENbESS
R

st 2017 £ 6 B - REIEAMEBAE - E=PEAE 739 BA 0 EXR
ENRE 4.62 B A - B 2.87 (BA - EIE 1.33 BASSH 5 L ° AERSFER 19%E
34 B 49.52% ~ HZE 35 B2 54 5% 29.35% ° SEH49E 8 ik - IRIZERE » 2017
EEN 1 PRI R T (6 F SRR (Fintech) REERIEL R RIEIES » ZEIBE
T 2018 4 5 B 14 HZ 25 HAEH{T 2 SRR E E2 SBRO03® » S{THR/
1 EERKLE(DR) » 5% 30 /& » $1TH 2018 &£ 5 A 31 H » (TR AFREFZ
6.8% » 1 A HANE HifE% - RILIENESRIT 7 REIHFIZR+255bps FEIMRIKS
EHiE (B3 EAFEE—X)-

? O(lnnr\g Penod
Setemen o‘g

May 31 ?(‘IB IDP Ll'\f
SAVINGS BOND RITEL SERI SBRO03 .
6 BOA (ﬂoat!ng w:th floor)

i
Tenar Matunty

2 years May 202020
Early redempuion faziy

D!

15 ENEBUR 2 FEEARE & (2% SBROO3 S1 TR
it 2 FEHAREE % SBROO3 (4B 5 FERIT - 1 KEHHFAT] ~ 1 REMFHL
EfTEEA TR 2 BEEHA S (BB A B MEHEE - 0T
(1) BRI EESREHENTEFEEEME - USEAEEES
(Single Investor Identification * SID) & {BEZ#IRF -
(2) WEELEERAERET  BRAREHELTETFETE  TERSIKE
AN ENFET FARE T B HER S HERBE AR RURIRE R -
(3) & AR itiREASEFREHENRREFHEATEEAR - BEMES

15 SR (HENEENEEEE R @l AT SR G2 8377 - RES A REEEEIRRTREEUT
R A EIEE
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RATM) ~ GERRERTT ~ FHARAERSRI TR - RENENTIUBTEEHE

FEHEER B EBREEA -

(4) ZEESMARERREKE T FENE T EXLE

LAREEEGFIETA 34 BIHE - PIESAE 193 JRELL - HAOLIFEENE S
W% 46.85%  JLLAFENNEE (Jakarta) 5 42, 21% %S - 1RERT 7,642 A - Hropigy
74.4%(5,683 A\)RERIREN » TEITE AF# R 25 BRE 40 55(2,509 A) ; 25
PREA T IR ABEE R 561 A EERTHAREE 5188 ABRE 253% -

1 A E 4R 10 (R ELEREE 37.2% 5 5 (BREEE 10 (EHiLE 22.16% ; 1
{EIREEZE 5 fRIREE 32% » /MY L {EIELIE S 7.94% - KSHERE A B ISR
EEEM E S 61.89% -

ENES AR NI B E EH SR -

(1) BEOLISEERLR BT E - MEETE B IBIR A & B

(2) FB—TAEREAFLEE B (Single Investor Identification » SID)~ B— 3%
(3) RZEICE N RIS REILL £ 5 61.89%

(4) ERAEHENFETEE 2GR R EE R ES

(5) HEREER ETURT IR E A LHEAER 25 5% 40 BEIRE A

(6) MEiEiR DTV EETERR - SRER ISR > [E e

R HIEMEAMEARETE S EEERE E RN EREES TR
7 SID R fEZFIR P54 E R BATIHERT -

i 8B * R K EMESHT
(Debt Sustainability Analysis)

BHS K BED T A S M E BT E RS R ERR R ST - DR E S SEBUH
BEEERZBARPE - BRI A BIZ(E B S SRS FRITER X
SUEFERET O > BEAR GBI RZE M ER - RERTEEaESRN
% o FEMLRINIE R =B D = -

1. JRHFEER RBEMER T A EEIE(E Ms. Bonita Dun 3R Debt
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Sustainability Analysis EB§ =
(L)EREAER

W BN ER RN  STEARMBRSE - BUTERE - SEHE
o RAREBREET A RTES 30 BT SEVBHEEMFET X
B FTRFENE ST » ML B M T BT
Q2 TEHE

SaFEREE > RIFRCEMBE T 3RBIES 1F R &R e A

ETHEUETRRE -

B B

B S1E &fﬁ\| HAt 1R ART

B e 3
L ] T L L] 1
s ERTPY UFE Y 28 G{EMY w8 O ETFY
I I 1 . f—‘—[—T
ISty Faiisi 7N lingiticy LN 1 PO E R LB EEm N 1 I AL TAT () N I LS. TN %EES!’FW#’&}
kil 3 N (1) J 23(2) H(1) E(2)
16 SRIHESE K BENE S E IR TE 2 E
BYAFLEBHIR
5 2016 2017
YME 5 S E TS 99.59% 99.96%
B FIEHAFER 10.46 10.29
HIREE g2 1.08% 0.65%
HOFE ST HARR 28.81 32.94
D9 B R HA 8.50 9.30
NOFESEES PR g EE AR 48.32% 54.97%
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SMEEEIBUT ¢

& B A HYMEEER%) | & SME R HIMEEEZE (%)
| EREse - EST a4
A | JEE AL 55| & | F5RIEEEKHE(SDR) 28
B | EES 1|5 |HE 4
77 | EEsR 19| & | \R#E 15
K| HERAT 9|t |samE 5
bE | s 2| % | Hi 3

(5) fE#57KTME (Debt Sustainability Analysis) 048553 =

A ERHFURTTIRGT A » i ASUBRER SIS S EETE (NSDP) ~ 2020
FHEE - EREOERERER  REBIEEHESHMEYS - B DSA ALY
TEEH % (baseline scenario) - BT STHIEY - FEIEHE RE BB
F - FEIRMRETE - SRR B REIRGIE AR - RERTEELEN
FREBRME LIRS -

B. RUFMZEEMH DSA RANAGZ A IERAWT ¢

(A)2015 FE22(F LR 60 {& SDR » 2016 £EZ 2018 4EHI/ 1 70 1% SDR F 80 (&

SDR > 2019 £EZ 2035 ZEHI/ 1 80 {& SDR % 110 {& SDR 354

(B)E EUHASISIE

EHAEE (baseline scenario)

GDP &% 235 7%
Uz A i GDP(%) | 2014 F£Z 2018 FEFIFR £ 0.5%(GDP15.18% % 17.35%)

P ERESHEMRE T EHEEEE S - HHE R R A B R AR M S AR o 45 4
MIRATT R - ERMASERN E ATA 22 (B R - BB - BUtFl - LLFF - BFE - gk -
FHEE - 5HE ~ RRN - B - EER - DIES - FAR - B - TR - Wb IR - BREY - FEIE
O~ Edt - Bet - SEEAISEREY -

* DSA BFE A pAR AR N FIROBBORIER - MRS SR SRS Rt R
BEERT - ARUEST—ERE HHER R ES T BB EGHRARIEMNA GETa
FEARIFHREEDE - B GREREREM - Al - BMEEEGESETE EERES:
FAYHEFT A HFIIME R R 347 (DSAs) » fE R ELFHIEEIR - TARIESERMTE -
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2019 £ % 2034 FETHIRLE 0.2%Z 0.4%(GDP17.75% % 20.3%)

H LA\ GDP AL 10%

GRS 1KHR : 4,050USD % 1KHR : 4,2000USD

Z LSS | GDP UL A TREIER

GDP R EX 2014 FEZ 2018 4F 7%
2019 FEF 2022 £ 6%

2023 & 2034 & 1 5%

2014 7 2018 £V E 0.5%(GDP15.18% % 17.35%)

WA 5 GDP(%)
2019 FEZF 2034 £ FHIFH K 0.1%ZF 0.3%(GDP17.65%%F 19%)

(C) LA b i BEEAIE IS i 2 SUIS BHE IR I MERE R A - ZBIEB 23
thERIR ¢ 53 WB & IMF % ADB 445 T HUMFER R BURTIEEHS
(CPIAP PP PRI -

P
BISEE R R =
55 th =
2re
CPIA<3.25 3.25<CPIA<3.75 CPIA>3.75
SMEIFAE
5 GDP(%) 30 40 50
5 4 (%) 100 150 200
5 U A (%) 200 250 300
B A
&5 GDP(%) 15 20 25
5 HH (%) 18 20 22

2 i ERITAE 20 HH4E 70 EARBAETRIZ TS - DB BIEE IR H T ERER -
CPIA FH—4R(E R IR E4E A BURE A AR ELIS BURTIAR I I - CPIA FEES 16 RS R0
4F ¢ T - SEREECE - HEEBATIATBORUR A S VE MR - SEEEFRS 1
(&) E6 (F)- 1FRBIENIEETHIRIA - 6 SPRHIEIEERIESE - Al TEIE
1.5,2.5,3.5,4.5 f15.5 -
31



EE ADB WB & IMF
(CPA) (CPIA)
2014 4.1 3.4
2015 4.2 3.4
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2018 Asian Regional

Public Debt Management Forum

Prudent Debt Management for Sustainable Growth
in the Age of Digital Transformation

AGENDA

WEDNESDAY, 13 June 2018

8:30 am-9:00 am Registration
Venue: Foyer, Nora Buri Conference Room

9:00 am-9:30 am Opening Remarks
Venue: Nora Buri Conference Room

Mr. Apisak Tantivorawong, Minister of Finance, Thailand
Mr. Pierre Van Peteghem, Treasurer, Asian Development Bank

9:30 am-9:45 am Group Photo
Venue: Nora Buri Main Entrance/Lobby

9:45 am—-10:45 am Session 1: Global and Regional Economic Outlook
Format: Panel Discussion

This session will focus on the global economic prospects, with emphasis on Asia and the Pacific
region. It will cover major developments and their potential impact on economic growth —
including Fed interest rate hikes, future of EU, China’s transformation towards a consumption led
economy, and Asian Economic Integration.

Panelists: |Ms. Fatos Koc, Head of the Public Debt Management Unit, Financial Affairs
Division, OECD

Mr. Donghyun Park, Principal Economist, ADB

Mr. Joselito Basilio, Acting Deputy Director, Department of Economic Research,
Bangko Sentral Ng Pilipinas

Moderator: Mr. lan Storkey, Consuitant, ADB

10:45 am—-11:00 am Open Discussion

11:00 am—11:30 am Coffee Break
Venue: Foyer, Nora Buri Conference Room

11:30 am—12:45 pm Session 2: Debt Management in Response to the Changing Funding Requirement
Format: Presentation

Debt management offices will continue to face many challenges, with increased uncertainty in
the global financial markets. In some cases, higher debt levels will reduce the scope for debt
managers to meet the potential risk of increasing financing requirements and risks of contingent
liabilities. Debt managers continue to face additional funding pressures to meet government
infrastructure development requirements and growth targets. Against this backdrop, debt
managers are already seeing an increasing interest rate environment now that the US Federal
Reserve has begun raising rates, thereby leading to higher debt service costs. This session will
draw on the experiences of experts from a selection of debt management offices to outline the
challenges that they each are facing in the current environment.

13-15 June 2018 | Koh Samui, Thailand
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Speakers: [Ms. Rosalia de Leon, Treasurer, Bureau of the Treasury, Philippines

Ms. Eiko Kimata, Director, Debt Management and JGB investor Relations,
Ministry of Finance, Japan

Mr. Paroche Hutachareon, Senior Expert in Bond Market Development, PDMO,
[Thailand

Mr. Artak Marutyan, Head of Accounting and Servicing Division, Deputy Head of
Public Debt Management Department, Ministry of Finance, Armenia

Moderator: Mr. Pierre Van Peteghem, Treasurer, Asian Development Bank

12:45 pm-1:00 pm Open Discussion

1:00 pm—2:00 pm Lunch Break
Manora Restaurant, Nora Buri

2:00 pm—2:45 pm Session 3: Update on Borrowing in International Markets
Format: Panel Discussion

There has been an increase in governments across the Asia-Pacific region tapping the
international markets to issue global, Euro, and other international bonds (e.g. Samurai, Panda,
Kauri, Kangaroo, and other markets). For first-time sovereign issuers, this can be a major task
for debt managers, particularly in dealing with a range of complex issues in unfamiliar
jurisdictions such as the planning, execution, settlement and servicing of such issues. Countries
considering a sovereign issue rely heavily on investment banks to advise on pricing, syndication
and placement. However, debt managers have benefitted from the experiences of fellow
sovereigns that have undertaken recent international issues to obtain useful insights and
experiences in accessing international capital markets.

Panelists: [Ms. Rosalia de Leon, Treasurer, Bureau of the Treasury, Philippines

Mr. Herman Sary Tua, Manager, International Financial Market Analysis,
Directorate General of Budget Financing and Risk Management, Ministry of
Finance, Indonesia

Mr. Kim Eng Tan, Senior Director, Standard and Poor’s

Moderator: Ms. Ana Kotamraju, Principal Treasury Specialist, ADB

2:45 pm-3:00 pm Open Discussion
3:00 pm=3:30 pm Coffee Break
3:30 pm~5:00 pm Session 4A: Models to Assess the Fiscal Risks of Contingent Liabilities and PPPs

Format: Presentation

There is an increasing focus across ADB member countries to assess fiscal risks of contingent
liabilities particularly as governments revert to the use of Public Private Partnerships (PPPs).
Governments have difficulty not only identifying and recording explicit contingent liabilities
including from PPPs, but also how they can provision for contingent liabilities should they have
to be realized. Some countries are considering a risk-based framework for contingent liabllities
and looking to put in place disaster risk financing initiatives. This technical session will draw on
specialists that have developed such models and to explain how such models are used in
practice.

Speakers: Mr. Coskun Cangoz, Manager, Head of Government Debt and Risk Management,
Financial Advisory and Banking, World Bank

Mr. Omer Karademir, Head of Credit Risk Management Department, Turkish
[Treasury, Directorate General of Public Finance

Mr. Chavajate Soontornwit, Plan and Policy Analyst, State Enterprise Policy Office,
[Thailand

Moderator: Mr. Deepak Taneja, Principal Treasury Specialist, ADB
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Session 4B: Benchmark Reforms
Format: Presentation

Global bank regulators are clearly signaling a need to transition away from using LIBOR as an
interest rate benchmark. There is no guarantee that LIBOR will be a reliable benchmark as UK
Authorities have mentioned that it will no longer be quoted after 2021. Many countries have
already chosen various alternative rates to replace LIBOR and have laid out somewhat varying
timelines for the transition. For example, US regulators have picked the Secured Overnight
Financing Rate (SOFR) as the alternative reference rate, and the New York Fed will begin
publishing the rate in Quarter 2, 2018. SOFR is only an overnight rate, however, and term rates
will ultimately be derived from the overnight rate. This session will provide an update on the
reforms and changes which have taken place after several concerns were raised regarding the
integrity and reliability of LIBOR and foreign exchange benchmarks and set out what alternatives
are being proposed.

Speakers: |Mr. Stephen Schuster, Principal Financial Sector Specialist, ADB

Mrs. Vanaporn Laksanasut, Director, Financial Markets Department, Bank of
Thailand

Mr. Rudra Narayan Kar, CFO, Financial Benchmarks India Pvt Ltd

Mr. Giorgi Laliashvili, Head of Financial Markets, National Bank of Georgia

Mr. Vijay Chander, Executive Director-Fixed Income, Asia Securities Industry and
Financial Markets Association

Moderator: Mr. Jonathan Grosvenor, Head, Treasury Client Solutions Unit, ADB

5:00 pm-5:15 pm Open Discussion

6:30 pm-9:00 pm Dinner hosted by PDMO, Thailand
Venue: Beach front, Nora Beach Hotel
Welcome Remarks: Mr. Poomsak Aranyakasemsuk, DG, PDMO, Thailand

THURSDAY, 14 June 2018

8:30 am—-9:00 am Registration
Venue: Foyer, Nora Buri Conference Room

9:00 am-10:00 am Session 5: Debt Management Office and Central Bank Coordination
Format: Break-out Group Discussion and Presentation

While sound practice should have clear separation of debt management and monetary policy,
different practices have quite diverse roles and responsibilities of the debt management office
and central bank. Some countries have formal arrangements in an agency agreement or
memorandum of understanding to cover domestic debt and banking functions. Recently, some
central banks have opted to outsource the registry and paying agency functions, and some have
opted to transfer domestic debt issuance functions to the debt management office. Whichever
structure is in place, it is important to have good coordination between the debt management
office or ministry of finance and the central bank. This session will set out the important factors
in coordination and set out recent innovations and the reasons, results and benefits of such
innovations.

Speaker: [Ms. Chanutaporn Boonsongsawat, Assistant Director, Financial Markets
Department, Bank of Thailand

Facilitators:Mr. Giorgi Laliashvili, Head of Financial Markets, National Bank of Georgia

Mr. Joao Pedro Farinha, Senior Financial Sector Economist, ADB

Mr. Joselito Basilio, Acting Deputy Director, Department of Economic Research,
Bangko Sentral Ng Pilipinas

Moderator: Mr. lan Storkey, Consuiltant, ADB
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Group Presentations

Coffee Break
Venue: Foyer, Nora Buri Conference Room

Session 6: Government Bond Markets and Implications of Financial Technology
Format: Presentation

The growth of local currency bond markets across the Asia-Pacific region has been significant
over the past 10-15 years and many ADB member countries now have well-developed bond
markets. The domestic market has the benefit of providing a secure financing source, particularly
when international market conditions become more difficult and volatile. The threshold to develop
a government bond market has declined significantly due to falling cost of market infrastructure
and bond administration with the advancement of information technology including digital
platforms. This session will examine the development and growth of bond markets and extent to
which debt managers embrace such technological changes for transitioning to a digitized bond
market.

Panelists: [Ms. Upama Jaihong, Director of the Bond Market Development Bureau, PDMO,
hailand

Ms. Shu (Grace) Tian, Economist, ADB

Mr. Herman Sary Tua, Manager, International Financial Market Analysis,

Directorate General of Budget Financing and Risk Management, Ministry of

Finance, Indonesia

Mr. Alexandre Kech, Head of Securities and FX Markets, Asia Pacific, SWIFT

Moderator: Mr. Tada Phutthitada, President, The Thai Bond Market Association

Open Discussion

Lunch Break
Venue: Manora Restaurant, Nora Buri

Session 7A: Models for Assessing Credit Risk of Guarantees and Onlending
Format: Presentation

A number of ADB member countries are beginning to develop models for assessing the credit
risks of guarantees and onlending given the pressure on governments to guarantee or finance
state-owned enterprises or subnational governments. Where a country has established local
credit rating agency(s), this can make the modeling task easier as the risk of default can be set
based on the credit rating assigned. For countries that do not have local credit rating agency(s),
the government will need to establish a model that determines the credit risk through calculation
of the probability of default using, for example, a Morton scorecard. Such models will enable the
government to establish a policy that set differential pricing for credit or default risk and the
calculation of guarantee fees. This technical session will draw on specialists that have developed
such models and to explain how such models are used in practice.

Speakers: [Mrs. Sunee Eksomtramate, Director of Debt Management Bureau |l, PDMO,
hailand

Mr. Omer Karademir, Head of Credit Risk Management Department, Turkish

[Treasury, Directorate General of Public Finance

Mr. Coskun Cangoz, Manager, Head of Government Debt and Risk Management,

Financial Advisary and Banking, World Bank

Mr. Albertus Kurniadi, Debt Management Analyst, Directorate General of Budget
Financing and Risk Management, Ministry of Finance, Indonesia

Moderator: Ms. Siree Jongdee, Senior Economist, PDMO, Thailand
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Session 7B: Challenges of Managing Public Debt in a Small Nation
Format: Presentation

Natural disasters such as cyclones and earthquakes/tsunamis can severely impact the whole
nation with significant impact on the fiscal and economic outcomes and subsequent increase in
levels of public debt. There is often limited scope to develop the domestic market for government
securities with the investor base limited to commercial banks and the national provident fund.
Increasingly, small nations are also looking to disaster risk financing initiatives. There is also the
challenge as nations transition to lower-middle income status and the effect that this has on
borrowing costs as concessional funding is no longer available. This session will draw on the
experiences of several small nations and how they have overcome the challenges they face.

Speakers: |Mr. Abdulla Ali, Director General, Resource Mobilization and Debt Management
Division, Ministry of Finance and Treasury, Maldives

Mr. Lekzang Dorji, Director General, Department of Macroeconomic Affairs,
Ministry of Finance, Bhutan

IMs. Farida Nasreen, Additional Secretary, Foreign Aid Budget and Accounting,
Economics Relations Division, Ministry of Finance, Bangladesh

Mr. Mang Sopheara, Director, Department of Debt Management, GDICDM,
Ministry of Economy and Finance, Cambodia

Mr. Perames Vudthitornetiraks, President, Neighbouring Countries Economic
Development Cooperation Agency (Public Organization), Thailand

Moderator: Mr. Deepak Taneja, Principal Treasury Specialist, ADB

3:00 pm=3:15 pm Open Discussion

3:15 pm—4:30 pm Session 8A: Development of Derivatives Market
Format: Presentation

As debt management offices look to hedge the risk of the public debt portfolio, a developing or
well-developed capital market can provide opportunities for debt managers to hedge using the
derivatives market. This normally begins with currency and interest rate swaps, but some debt
management offices have utilised the futures and options markets, whether for hedging currency
or interest rate risks. Derivatives can be valuable instruments to manage the risks of a public
debt portfolio within the benchmarks and/or limits set in the medium-term debt management
strategy. This session will draw on the experiences of countries to kick start a derivatives market
which involves derivatives law, changing related taxation and reviewing infrastructure. It will also
draw on the experiences of debt management offices that use derivatives to explain what is
required to put in place the necessary systems and procedures and how derivatives are used to
manage the risks of the public debt portfolio.

Speakers: |Mr. Vijay Chander, Executive Director-Fixed Income, Asia Securities Industry &
Financial Markets Assaciation

Mr. Jonathan Grosvenor, Head, Treasury Client Solutions Unit, ADB

Mr. Tornike Revishvili, Senior Specialist, Foreign Exchange Reserves Management
Division, Financial Markets Department, National Bank of Georgia

Moderator: Mr. Stephen Schuster, Principal Financial Sector Specialist, ADB

13-15 June 2018 | Koh Samui, Thailand
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Session 8B: Debt Sustainability Analysis
Format: Presentation

Debt sustainability analysis is important for any government to assess the risk of debt distress
and impact of debt to the balance sheet risk of government. Many countries, particularly LICs,
use the IMF and World Bank DSA template to undertake the analysis. Other countries use the
MTDS toolkit or have developed their own models. This session will demonstrate what a DSA
involves, what it delivers, the relation to balance sheet of government such as introducing tools
of primary balance and balance sheet analysis, and how it integrates with the formulation of the
debt strategy and the development of the domestic market for government securities.

Speakers: [Mr. Irakli Katcharava, Deputy Head, Public Debt Management Department,
Ministry of Finance, Georgia

Ms. Bonita Dun, Deputy Chief, Office of Debt Analysis, Department of Debt
Management, GDICDM, Ministry of Econormy and Finance, Cambodia

Ms. Masuda Begum, Senior Assistant Chief, Foreign Aid Budget and Accounting,
Economics Relations Division, Ministry of Finance, Bangladesh

Ms. Akeneta Temo Davui and Mr, David Filswilco, Debt Management Unit,
Ministry of Economy, Fiji

Mr. Terry Piri, Funds Manager, Ministry of Finance and Economic Management,
Cook Islands

Dr. Norabajra Asava-vallobh, Director of Economic and Investor Relations Division,
Fiscal Policy Office, Ministry of Finance, Thailand

Moderator: Mr. Asad Alamgir, Senior Treasury Specialist, ADB

4:30 pm—4:45 pm Open Discussion

4:45 pm-5:00 pm Coffee Break
Venue: Foyer, Nora Buri Conference Room

5:00 pm-6:15 pm Session 9A: Management of Portfolio of Financial Assets
Format: Presentation

A number of debt management offices are required to manage a portfolio of financial assets to
provide greater flexibility in managing the risks of the liabilities. Financial assets can provide
scope for hedging exchange rate, interest rate, refinancing/rollover and liquidity risk. The financial
assets may be the result of surplus cash balances that the debt managers are charged with
managing, assets built up from pre-funding to cover large maturities, and funds that the debt
manager may be assigned by state owned enterprises or subnational governments. This session
will draw on the experiences of debt managers that manage financial assets in addition to the
financial liabilities and the approaches that they use, and the benefits from using Asset-Liability
Management (ALM).

peakers: |Ms. Fatos Koc, Head of the Public Debt Management Unit, Financial Affairs
Division, OECD

Mr. Myrvin Linden Anthony, Senior Economist, Debt and Capital Market Instrument
Division, Monetary and Capital Markets Department, IMF

Mr. lan Storkey, Consultant, ADB

Moderator: Mr. lan Storkey, Consultant, ADB

13-15 June 2018 | Koh Samui, Thailand
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6:15 pm—6:30 pm

FRIDAY, 15 June 2018

8:30 am—9:00 am

9:00 am—10:15 am

Session 9B: Green and Sustainable Finance
Format: Presentation

The rapid growth of the green bond market has sparked interest from many audiences including
sovereigns that have begun to issue green bonds. Green bonds are innovative financial
instruments where the proceeds are invested exclusively (either by specifying the use of the
proceeds, direct project exposure, or securitization) in green projects that generate climate or
other environmental benefits, for example in renewable energy, energy efficiency, sustainable
waste management, sustainable land use (forestry and agriculture), biodiversity, clean
transportation and clean water. Their structure, risk and returns are otherwise identical to those
of traditional bonds. While the ADB, IFC and World Bank among other IFls have been issuing
green bonds for many years. Poland, France, Fiji and Indonesia are four sovereigns that have
now issued green bonds (Fiji is the first for emerging markets, and Indonesia is the first sukuk)
and Nigeria is set to issue Africa’s first sovereign green bond. This session will explain more
about green bonds and how sovereigns can tap this market.

Speakers: [Mr. Mark Austen, CEO, Asia Securities Industry and Financial Markets Association
Mr. Abhishek Dangra, Director, Sector Lead, Infra, SSEA; Country Lead: S. Asia,
S&P Global Ratings

Ms. Shu (Grace) Tian, Economist, ADB

IMr. | Gede Yuddy Hendranata, Deputy Director, Investor Relation, Directorate of
Financing Strategy and Portfolio, Directorate General of Budget Financing and

Risk Management, Ministry of Finance, Indonesia
Moderator: Mr. Pierre Van Peteghem, Treasurer, ADB

Open Discussion

Registration
Venue: Foyer, Nora Buri Conference Room

Session 10: Oversight of Public Debt Management
Format: Presentation

The governance arrangements and oversight of debt management can be complicated but are
very important given the political and institutional structure and framework applicable in each
country. Oversight at the highest level is provided by public debt committees, advisory boards,
or board of directors, that are often complemented by technical committees such as for
developing the debt strategy and for cash flow forecasting and cash balance management.
Increasingly, debt managers are required to meet for rigorous reporting and frequent internal
and external audits. This session will cover the different approaches used in countries to provide
oversight of debt management operations and how the debt managers should prepare for and
meet the oversight obligations.

Speakers: |H.E. Pen Thirong, Director General, General Department of International
Cooperation and Debt Management, Ministry of Economy and Finance, Cambodia
Mr. Jigjia Cao, Deputy Chief, Government Debt Management Division, Budget
Department, Ministry of Finance, People's Republic of China

Ms. Aliya Hajiyeva, Head of External Debt Management Department, Public Debt
Management Agency, Ministry of Finance, Azerbaijan

Mr. Tharwon Seareeprayoon Senior Expert on Public Debt and Treasury, PDMO
Thailand

13-15 June 2018 | Koh Samui, Thailand
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Ms. Peresitene Kirifi, Principal Debt Management Officer, Aid Coordination and
Debt Management Division, Ministry of Finance, Samoa
Moderator: Mr. Paroche Hutachareon, Senior Expert in Bond Market Development, PDMO

Thailand
10:15 am-10:30 am Open Discussion
10:30 am—11:00 am Coffee Break

Venue: Foyer, Nora Buri Conference Room

11:00 am—-12:15 pm Session 11: Challenges to Avoid Financial Technology Disruption
Format: Presentation

Technology continues to change the working environment at an incredible rate with new IT
systems and communication media changing faster than governments can keep up with and
manage the speed of change. This session will cover the data deluge referred to as “big data”
and its significance to financial markets and debt management, the impact from social media
influences, the use of cloud computing services that include DMOs opting to rely on service
providers to host their debt reporting and management systems via an internet portal rather than
maintain the software in-house, and the introduction of blockchain systems. These all present
new challenges and risks to debt managers, particularly the risk of technology disruption caused
by for example cyber-attacks that could significantly affect the DMO's critical business
operations. This session will examine how DMOs can meet the challenging debt dynamics
brought about by these technology changes and how to minimize or mitigate such risks.

Speakers: [Mr. Enoch Ch'ng, former Associate Professor of Information Systems (Education),
Singapore Management University

Mr. Buncha Manoonkunchai, Senior Director, Financial Technology Department,
Bank of Thailand

Mr. lan Storkey, Consultant, ADB

Mr. Alexandre Kech, Head of Securities and FX Markets, Asia Pacific, SWIFT
Moderator: Ms. Sukhumarn Phanachet, Assistant Treasurer, ADB

12:15 pm—12:30 pm Open Discussion
12:30 pm—1:00 pm Closing Remarks

Mr. Theeraj Athanavanich, Bond Market Advisor, PDMO, Thailand
Mr. Jonathan Grosvenor, Head, Treasury Client Solutions Unit, ADB

1:00 pm=-2:00 pm Closing Lunch
Venue: Manora Restaurant, Nora Buri

2:00 pm-8:00 pm Half-day Tour (optional)
Koh Samui City Tour

13-15 June 2018 | Koh Samui, Thailand
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KEYNOTE SPEAKERS

APISAK TANTIVORAWONG
Minister of Finance
Thailand

H.E. Mr. Apisak has an extensive background in Thailand’s banking and finance
industry. With over 30 years of experience during Thailand financial market’s
best and worst times, he is known for his successful works of restructuring and
rehabilitation of financial institutions.

After he completed his MBA from the University of Tennessee, H.E. Mr. Apisak
started his career in 1979 as a project finance analyst at the Industrial Financial
Corporation of Thailand (IFCT)and rose up to the position of Vice President in
1990. In 1994, he was appointed as the President of JFCT Finance and Security
Public Co., Ltd, a subsidiary of IFCT. During the financial crisis of 1997, he was
appointed to oversee the restructuring and rehabilitation of Bangkok Bank of
Commerce (BBC). And when Bangkok Commercial Asset Management
Company (BAM) was set up to manage distress assets of BBC, he was
appointed as the President to continue the task of debt resolution. After BAM,
he was appointed as the President of Siam City Bank to oversee the
rehabilitation and the merger with Srinakorn Bank in 2001. Under his
leadership, Siam City Bank managed to strengthen its financial position and
re-entered the stock market. This accomplishment has led the Interest,
Thailand’s leading financial magazine, to award Siam City Bank as “Bank of the
Year” in 2003, and awarded him as “Banker of the Year” in 2004.

In 2004, he was selected to serve as the President of Krungthai Bank and after
2 consecutive terms. His achievement in transforming KTB to be a Risk Based
Organization has led him to be awarded as “Banker of the Year” once again in
2007 and “The Best Corporate Leadership” of the State-owned Enterprise
Awards (SOE Awards) by the Ministry of Finance in 2012. He left Krungthai
Bank in 2012 as a much improved bank with upgraded banking operation
system and international standard risk management.

Prior to his appointment as the Finance Minister, H.E. Mr. Apisak was the Vice
Chairman of the Finance Committee at the Charoen Pokphand Group and
served on the Board of Directors of Siam Commercial Bank, Thai Oil, Bangkok
Glass, Indorama Ventures, Synnex, Bangkok Glass, and Quality House.

13-15 June 2018 | Koh Samui, Thailand
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PIERRE VAN PETEGHEM
Treasurer
Asian Development Bank

Pierre Van Peteghem is the Treasurer of the Asian Development Bank
(ADB). He took over the position in February 2015,

As the Treasurer, Mr. Van Peteghem is responsible for ensuring that ADB
maintains the financial capability to respond to the needs of its developing
member countries. He is in charge of planning and managing ADB's
financial resources and conducting financial transactions arising from loan
operations. He oversees the funding, investments, financial policy and
planning, treasury client solutions, and treasury services divisions of ADB.

Mr. Van Peteghem has over 20 years of Treasury-related and investment
banking experience with close to 10 years at the African Development Bank
(AfDB) where he last served as Treasurer. He was also AfDB‘s Chairman of
the Credit Risk Committee and a Senior Member of the Bank’s Operational
Crisis Committee that is responsible for the mitigation of AfDB’s major
exposures to operational risks.

Prior to joining AfDB, Mr. Van Peteghem was the Treasurer of the Black
Sea Trade and Development Bank where aside from managing treasury
operations, he was also in charge of the Asset Liability Management
function of the Bank. He also served the same function at the Council of
Europe Development Bank from 1995 to 2000.

A Belgian national, Mr. Van Peteghem holds a Doctorate degree in
Economics and Master’s degree in Management from North Carolina State
University, and Master's degrees in Business Administration and
Mechanical Engineering from Université Catholique de Louvain in Belgium.

13-15 June 2018 | Koh Samui, Thailand
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Welcome REMARKS

(At Dinner Hosted by PDMO, Thailand)

POOMSAK ARANYAKASEMSUK

Director-General
Public Debt Management Office
Thailand

Mr. Poomsak has recently joined Public Debt Management Office,
Ministry of Finance of Thailand as the new Director-General since
May 2018.

Mr. Poomsak has over 30-year hands-on experience in public
finance field. Prior to joining PDMO, he worked at the State
Enterprise Policy Office (SEPQ) for 10 years. He was responsible for
public investment project analysis end evaluation, as well as the
Public-Private Partnership (PPP) initiative. In addition, he has
various work experiences at the NESDB.

Mr. Poomsak received a Masler’s degree in Business and Finance
from Messey, New Zealand. He also holds certificates of the
Executive Development Program from Wharton, University of
Pennsylvania, and Finance for Executives Program from Kellogg
Schoo! of Management at Northwestern University.

13-15 June 2018 | Koh Samui, Thailand
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CLOSING REMARKS

THEERAJ ATHANAVANICH
Bond Market Advisor,

Public Debt Management Office
Thailand

Current Responsibilities:

January 2017 - Now

Bond Market Advisor, PDMO

- Supervising Policy and Planning Bureau, Bond Market Development
Bureau, Strategic Risk Management Group, and the Legal Advisory Group
- Providing policies and strategies in bond market development

- Supervising government risk management strategies and the
Medium Term Debt Strategy (MTDS)

- Oversee public debt management operations

- Providing policies and management strategies for Public Debt
Restructuring and Domestic Bond Market Development Fund

Work Experience:

January 2015 — 2017: Deputy Director General, PDMO
January 2007 — 2015: Director of the Public Infrastructure Project
Financing Bureau, PDMO

- Supervising Policy and Planning Bureau, Bond Market Development
Bureau, Public Infrastructure Project Financing Bureau, Strategic Risk
Management Group, and the Legal Advisory Group

- Evaluating and mobilizing feasible funds to finance government’s
infrastructure projects

Education:

- Bachelor of Business Administration (Banking and Finance),
Chulalongkorn University, Thailand, 1986

- Master of Business Administration (Marketing), Chulalongkorn
University, Thailand, 1988

- Master of Business Administration (Finance), University of Alabama
at Birmingham, USA, 1991

13-15 June 2018 | Koh Samui, Thailand
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JONATHAN GROSVENOR
Advisor and Head, TDCS
Treasury Department

Asian Development Bank

Jonathan Grosvenor is Advisor, Office of the Treasurer and Head,
Treasury Client Solutions of Asian Development Bank. He leads ADB
Treasury’s local currency financing, client outreach and capacity
building in capital markets.

Jonathan has over 30 years of professional experience in treasury and
capital markets. Previously he worked at KBL epb in Luxembourg as
Group Head of Global Markets & Treasury managing cash flows,
currencies and interest rates. Prior to this, he was Managing Director
and Head of Corporate Clients in BBVA Asia, where he worked on
financing, investment and advisory solutions. Earlier he was Executive
Director & Joint Head of Global Financial Markets Asia in WestLB AG
where he led a team responsible for loan and bond market structuring
and syndication as well as FX, rates, and derivatives. In his 20+ years
in Asia, he has worked with regulators, central banks, stock exchanges
and CSDs, as well as extensively managing private sector clients.

13-15 June 2018 | Koh Samui, Thailand
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