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2007 £ % 13 B AR E EW & st &atst @ (FIA Asia
Derivatives Conference) R EE MM H» 2017 £ 11 A 28 B &
30 B A ik St. Regis BERMAM I REH > FHNEAREEE
e B Be HREREF-201THIIA B AR
MEERM R BFLBAETFMHEARESL L1 A298RK308 %
FERE HGRARCEIBRENLE P RENETHEHER
BRAREFHY  ¢HRIBOLETRHEH - 8HLH - wER
# (cryptocurrencies) » WIHERE FTATMIFIDII B A Fiay 8
¥ oo AB EEHBM G HAA G I ik £k A Monetary Authority of
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¥-—% (2RABRENERBHIEHN
B ABMKEHE
FRHBEERCEIAA B2 RAZH R E0% - £ $iF 220
B Lz 48 - FIA # 1955 S Gt zialisaeype
(Association of Commodity Exchange Firms)#e 48 4% » B 4 % & fe 32 4t
e e BEHNFLEN SR H e EEEIGE - HETRK
BAZFTX - RIEAERFR - HEHEHFTREEHEHALE

RBZHEE -

81973 e M E Rt R e AL Ee
REWHE - ZiH e 1978 £ 2.2 /A BH K ¥ & (Futures Industry
Association, FIA) » B iS4 3p B i > gt 2N EEW &
Z BB AR - MR EW e S0 FRAEMNR LA Z 23K H3H
WREEE EAAMERMAZG G N 188 FRIIFT LW EHR
# 4 4 (Institute for Financial Markets, [FM) » Z A EI BB HHFT R E

& o

sboh > FIA G ¥Rl e - ARARHERH L E €(CFTO)
BREMITAEE L EIEHE  WwEBEBELHARLH E B € (Securities
Exchange Commission, SEC)M Z #3848 & » BRAWHIKR & A >
B AR M A RERFEREHRALE A XA S AHEAR

— R EAERE L FEREABMEEZ SR 2w CFTC €3 ~
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2013 4 6 B 20 B FIA #2 FIA Asia MR ABM T BEH N &
(Futures and Options Association, FOA):EAT# & » — Bl AN & B IR
A&k-FIAGlobal T EARZAGESCEH IR THEREIEH
B EATH B - R E A4 2015 F 11 A 5 B RASE
F o RN 2016 41 A 4 AR A FIA R 764648 F EnRt
G EN B DI ARG IHAL o

FIA % ¥ € & 34 42 % F( Directors )48 &, » 6,42 4 2> 3 ¥ F(Public
Directors)» i g B &M ~ B A8 ~ B ETB/XHAEBEREHLR -
FFEGUTRIHMBERG ) LETEM T REH & (Derivative
Products Committee ) ~ Bt #% & & & B 4 ( Financial Integrity
Committee ) ~ B ¥#% % B ¢ (International Business Committee ) ~ 4z

HEREHE B € (New York FCM Committee ) & E T K B & -

et B MBS ARERAAMEL RO R
FHEHERASEEMETE  EEMARAGHER > Ny -
I~ A B AT HRA LB (Division) » BAREI > X EMm
HH 9@ 0 ik KB ES (Law & Compliance Division ) ~ 42 #] &
¥ hoS A5 £ & (New York and Chicago Operations Division) ~ B K4
28 (Japan Chapter) R #E B £ B € (U. K. Committee ) ° Jg}f\ﬁ[iﬁ;ij%—f

SRAFZMERA oA REER - M3 e -



$sh o FIA BB ¥R A LB E G - LABXNERHILRS
( Commodity Futures Trading Commission, CFTC )& 48 Bf] £ & ¥ M =
WhIRE B E > BANBRBR S AL - HEANELRA R AR TE
RERELEP 2G> EREARBRXHGRIFRES - F3W &
TERESMMEEZHER - 40 CFTC 3 - PG H TR EF 44
MBEER -

FIARZRB 2L ER ¢ B0 B — & 8 (Regular
Members) R &€ B/ 5 A7 & B (Associate Members) - —f-& B & $
HEBRRBEED 0 o 5P AE (Customer Equity ) AT 20 L ey &
B AHEREHONUEZHERY -G B/X G R AR
P £ BRI Z B R 5 AT ~ 4RAT ~ &ﬁ:&%‘%‘f I
LHWBA - BREME -BEREREL Y TS ARTHR
R o FIA € B RAT 28 W & &5 % 3% 430 (FIA Divisions) » &
MRS FER2 b BTRFH T2 LAY FRERZHEE
MERS BRTRAEREF MR IEE W ARG 2R

BRIAREARFETR IRCEEBERLTANCEREY -

FIA & B oA nakE& - & B HEEH BB R ER T 0 %
TR EEEERE - AR FIAF AR EEXREAZY
EoBEGARKRSFZER A B BRI E TSRS
BROFIA R MBAWMEE @3 Hoo  BFRHEFZNHE 2 M % F(Boca
Raton ) #1474 & (Annual Conference ) > & B 25 & ¥ F39 M £ 0ix %
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ERBRHBRENBE BEFEENEARBTEFERUMT T
(Law & Compliance Division Workshop) » 3 %27 48 Bl s5 4 R 822
Mo HeHOIECFTICE & - ERBHEERAR - HHREFTHME
FEEMELEI M EFRFEEABRAZH TR EHFEME ¢ (Futures
& Options BExpo) » BB IM A SRIRE > Big 4 TAHE > BFE

AHMBRER R HALEARREHNEPERELRARE -

FIA 7 —ARARBLEKRRAHER XIS HI TR > HEK
WE M EERERORLEREEE AR ERHEA SRRSO
ZHERATFAEOH - B EHRRMEA R AMAT AR TR
R £ 3 TR B RAE £ R R B BB 1 AR
AMAEERARGAZEEAREEN TR HRILOEH T ERSE
(MARKET VOICE) » 42 23R8 & R BHEH T35 AT 5ARE R K
oAl doRT c B EAL S RHFMAGEHREER 2R 74
B BRARE - RRAREBRER  URLHHATXHEZIHITEH
% AR B E-FHR(FIA Smart Brief): $24% ¥ 3 37 H B LR 8 A #L FIA

EETREE -
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o ERILB N ARETHMEMEART SRR GAZER » 03
REREHZHEEX G/ BEBBRITHHZEN - EHER
AR RS - RBEAMBRIGT - eA TR - £Ey8 - THRELR
MBREFEZRAENE - REBRARIRBAETHLALE - B2 ¥
FEREEHRMAGHE R L EE P AEH L BRI %’J%iiﬂi‘frﬁa‘@&
REFHE - ERDG & B TS ARAE NI ARE LT HE LN

S G BREEFHA  EWMBRE T

BB AN 1999 £ 3 B &b FIA 2% 5 fré B ( Associate
Member) > Bl #&3 A 9 Bit— 4 4@k 68 A E - BEHILAMA
HEMEBE TARERAIASEHE S YW E (The International
Information Sharing Memorandum of Understanding and Agreement,
MOU) » A ESHERXSAMAE FIA 2% Brr 4 8 ( Associate
Member) > Bt AERAHTMI €2 €8 -

LB A E e FIA)E L DM 5 & (FIA Asia) &R & 4 & (FIA
Europe) & 2015 & 11 A 5 B 5244 8 & FIA Global » 3 # 2016
F 1A 48REXEM - R\ FIA &7 > FIA BT & @87 2013 4 6
ARBEALKBETRITHE  RERRBBAI A EEPERAEEES
e B EER X R BOR R PATE BT -
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% —# Divergent Paths of Financial Regulatory Reforms: Cross-Roads
and the Way Forward

X # A ¢ Jackie Mesa, Senior Vice President, Global Policy, FIA

A

Ugo Bassi, Director of Financial Markets, DG FISMA, European Commission

Sunil Cutinho, President, CME Clearing, CME Group Inc

Angelina Kwan, Managing Director & Head of Regulatory Compliance, Hong

Kong Exchanges and Clearing Limited

Rhonda Luo, Senior Specialist - Market Infrastructure, Australian Securities

and Investments Commission

Eric Pan, Director of the Office of International Affairs, U.S. Commodity

Futures Trading Commission

Michael Syn, Executive Vice President & Head of Derivatives, Singapore

Exchange Limited

THNE:

(H)emARBELESCRE 105 SATERAWLHARARE A &
HeHTHx BB LR L - AR THEREES I/FCE—
BEA AR ERETHMMBATZIIES %fr% #R, Dodd-Frank Act requirements
& Volcker rule ; MER B E M EEMBIEGE AT — A7 E > 635
MIiFID 11 % Markets Abuse Regulations ; = & B 75 & % & G20
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SREHR BN EERBENRE LA AR o DA Rk
#:(Benchmark) 2 48 B AL 80 » 98 F A7 R85 8K H 4935 o

% B B B[ 47” Project KISS” - Bp” Keep It Simple, Stupid” -+ B
HAMCHMARAREBERG A BRAFOREETFEAHK
RPRTEGEMZEREY -
BRHEFRMALLREE—HERTE—RAAERNEH B
BIEEEERA -

B B P B PR a3 AR L — P F 0 FAST BT M An s MAS 8% 124K
FOICHEFTHEEEH I RRBRAAKHE T AR G4
I HER R H ABH(ID) A& & -

i

(Z)H# MIiFID II #4472 & 844

1\

@ﬁé@ﬁ%ﬁ@ﬁFBM&ﬁ%NkU@B%ﬁ%%ﬁ%%ir%
T EGHKS - @ MIFID I ETEE A5 - SRAE B ATEHK
A ¥ % 3% 34 (Equivalence Approach) > 3635 K & 474 P 3577 355 o
HRERRITAME R WIHZAER - 12 DG FISMA B3 & fo o aT
BEHER > SENBRRREHRAMREHNERLTHES A -

£ B CFTC B a7 % 50 A Bk 8 3 & A 1 86 09 3 5 4 (equivalence) 3%
o ERECHL2018E 1 A3 B ERHERT s AREER

ng oo

(BN HA8E CCPHHRE !

1\

ooyt SGX CEFEB AR T AASKEEMRE > £ 2016 F54
BERETEERR KP4 R2NEEHLAFELBREZLY(RS) -
B Aok BN R Fho sk EE I MAS BAT T BN
a3k IEA 90%A e 5 B o N MAS £ 2018 M E R LR
BIATHRARERMM S S REE TR URCARBEHERTAL
MERRBIBERRETEOE R FAELEBILH T R
B BIEFSY CCP 2 MR BIEMEZ &L Tier 1 CCPs
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—non-systematically important third-country CCPs 2%, Tier 2 CCPs—
systematically important third-country CCPs > iy /< K T #£4% 9] & Tier 3
CCPs— substantially systemically important third-country CCPs -
AT TA R B4R S A Tier 1 3 Tier 2 CCPs o

FRAE GO ETHEEERRAN S BHBKS  Firofimied
B FERFEHEFIRRTHILEEMYBR - FRAKRE
S AT LA TN RIS RN ST HA
ERERARSIAE - AR A 2015 FRRAE TEEARMERN
£ {2tk SWAP B R AR PHEE > CFIC R Rty
£ A i 4 % M (credit default swaps, CDS) & #1] & 32 # 32 #(interest rate
swaps, IRS)is/T& T &K - £ CFTC BFERE T HRAILAFAR
HEGIERA - BHRA B A M RBE SRR - R
ESMA 32 5€ £ % Tier 2 CCPs -

RIS 0 BRI ORI S E AT A AR AR BRI B
FEAD R A B M AR R 48 IR RS A AR
ARSI R L B PR R -

(Z)BIA AR R e iR

1\

BRABAHLBEEER - RETRANEARSE BT EN R
$A5 o TR RS T G AR GBI AT AN & RIFE
R E R A E S M LA bRy T AT -

Wil TR MM AR BIAARE > LR SERERIERER
ARBEMRE CME B CBOE #ATAHHHE ¢ B LHH
$ o DIMKEH BEDE 0 BAAREETLBEHSLEIEF
T -

£B CFTC (7 SR T — BB FOSRBRERENT R -
T % B 4ol S S0 3L AL DA KR AT HR B 0 SR

(7%) B 742 37 45 4% 2 4R 8¢ (Financial benchmark regulation) -

1~

SN CARIE B IR A B (IOSCOYFR 74 Z R Al s Rk d5 2 69 L%
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WATILARA  BHRGRREHER M -

2~ Hjmik ORIE IOSCO Frasfir 2 R B #] T #3512k M f — &
EX#emIEIZEEED -

3 FALRASBIRGMMEE BT AEER ETHREAE
FEMBRBREASRTAGENELRERAE RBLR R E0HETE -

# — 8 Regulatory Priorities in CCP Resolution and Resiliency

#8 % A Robert Cox, Vice President, Financial Markets, Federal Reserve

Bank of Chicago
W]E N5
SR -1 B 2 Ao Sh B FREE A5 4R 4T 21 48 3% Robert Cox 4H#1 £ P& ¥4

CCPz A &R MUEEMARLE  THEEREEREHEFREE
ERRELBER - T

(—)CCP ABATH B H BT HEA 2 BB T2 BB % T L &E

| KRR EZE - BATRA ARLEMRE + 23 fE(Risk takers) > i B & d& s
% A 91 A 5 4 R R 8 %% (Mismatched) 2 B » 2 BAs 438, CCP 3R A4
th— M H - CCP £ & & Aty % # % (Risk managers) » A& i K A
ABERIRZAES » CCP Z e BRER T G H 440 F4T » Bk CCP
oG EERRAR HHFRR - WHRRGGELILEE ¢ 8 85447
G # R CCP L BAWE I — BB ERS /BT —H8EETEy
AT ERBHERAET B Rk CCP R BWHREETEK
RZBFES URAKLGECEUGIMBEHEER REETHES
BAEZYGT Fhxéra o

(Z)CCP sty AR Al S B & B 2 Y BB T Z#RR —



A E R (o @S B ARF) AR T ARPTERZAAESF 4o
AREHEHA MERFSZBATEHRE) ) =44 E RBR(CCP AL A Z IR
BARS AR A RS Rt CCP AT AR IELARELF R UG
FEFRR > LBLBEAIMRBERMGHBHEET Rk B E -

(Z)bsh > FELZRUFEFER ) —BMT > RBREL R EAS
EH G T IHRRE  AEEREASHE - EFYERAGHHRFE L L2
%u%mﬁﬁézéﬁmwnm-&WA%Eéﬁ@%z&ﬁi4“é
A % (Base margin levels) « /B # FiRE 42 LB Q4N > RBX T
ERBRREP 2RSSR AR BAARAABEGE  BELYE
& B ARA O MAE - L AR ABEEE - S5 4 B CCP
WRBERELY BEURSRBEAZERGEZFREFAHRA -

(m)E% OTC #TAM M B2 & T & T 58 R /R 55 /1 (Recovery )& R AR
SERCCP A4 TRMAEWE  BRAE—ERHEANRRKFEET &
I —EREBLTiTeE 0 @35 K & (Resolution) & 1% 4 48 & (Recovery)
FH o JLJE /R RR A —EE A AT A S CCP> R R &

R SEERER

1~ EBEANBEEEAXERIDAKIEEF EF it —~FHE
FPHRITR D " BREECREBE BET AR HAMEEEZE
HEAE -

2~ LHEEEEES AR & E A $(Guarantee fund) B j i k1% 0 X
AR ZTIHERARE TS RESEBEERIHE  CCPHENR
& B 1B #4% 3% 4 (margin ca 1) CA2:8 X 5 PR 2 8515 # 4 (default
fund)2Z KT > S EE G B AR A TRATRERZE
o AARO2BE R THREBLMBEEEEFTRINM

3 B HECBEEY mERMUEESANTREBEEEEEK
B - R 5 AR RIS »‘% J& (Recovery)¥#t % > 4o 547 % & £(Cash



calls) ~ & &% 447 (VM  Haircutting) ~{E fl RiEH L E ¢ B =
FRAREBEERATEAESEHE -

()M EEHMMm T CCP 2B FLh4T

l\

CCPz AR Muh L EHECREAEHE  HMBLZE
B EERESRMB T RAE » B EKRAR CCP 2 & Al
RME BRAKAKRES  DEMAMEEEEEY>TE CCPYE
WIR KRR 7 - 12 BT & ML SR RURM » CCP 2. % KBAE
DREABREZ A LARBES B E L EABERT LA
She A g R EEE 2 CCP & AZAE -

ayzﬁﬁmﬁwﬁwﬁ%ﬁﬁﬁa?ﬁﬁ@%%% Bz &%k
EARLEITHAENLEEC B2 NG R(T2) i e
AHIPMEP RERGREL)IZHFE - EREL - HBEHHE R
B CCPzEARBMELRILEFLLHEST > BAME CCP AR
(Recovery) o B gt CCP 2B 4Tt — 15 Rt 52 B rm »
EHABBRAEERSFZTEE MR -

# =& Financial Regulation in the Era of Big Data and Technology: Hope

or Hidden Horror?

E 3% A : David Hardoon, Chief Data Officer, Data Analytics Group, Monetary

Authority of Singapore

B A

Douglas Arner, Professor, Asian Institute of International Financial Law,

University of Hong Kong

Oliver Harvey, Senior Executive Leader - Market Infrastructure, Australian

12



Securities and Investments Commission
Kelvin Tan, Head of FinTech and Data, Singapore Exchange Limited

Peter Tieniey, Chief Executive Officer of Asia-Pacific, AxiomSL

AGEFBFRELAEEZMRN R L BAAR L2 REARRKAERY -

(—)FIA ZHTART S ERESZARAAR B RN T EMMER
HATRMAR R H  EATHFENRRTE TR EELALE  §4
HETAB SR HFRLEEHT S BEHELH ARG RE AR

TN EANE BESRFORRER BARALREIFAIABEAS
HHE > ARG EHERERRRGTERE  LEX LK > L
FEY| - FHR LR FHE T HEBCE S QR

(DEREHENHARERBNALE  FEHLRT TR HEAER
PREABRTHANERVEDTR BFEREERM—F BHEE
HLBEERAMNEANRS  URAELBERBRBRF NI A—T &
FECEARSHBERARME N BRRAEFESHEN  KFREFT
B EAHAVRERZMBLMILSE - Rt oM AR SRAMN  EX
EREHEMH LRBEEALSR ETHH RS MEENE @%&zﬁ%—é‘%’%
R o iR e Rk 2 0 EATH I’éﬂ’ﬁ:ﬂ#i%@%ﬁ’ﬁ‘-—% L W E
T 0 B 2 HLE, o

()Mt > CFTC % 2016 £ 8 m THRER T % - B¢ T@sRs
Pl THRIATHREAL— LEGHR T REABARH TG - T ARAE
MBEREEFHRWENTHMAETI T EHBHRSERRELLEYR
BZBHARBRAABREARLTERAK FEA > LR AHTEMHBH



ABAGITE SR B BRI B2 WT ARRBAORALNE BT
BT JofT# g ne BB TR REBRETEFN BRAEMEERN
BB LAHF IR R E TN GEE RE  LRFRTERES S
B3 (fishing test > FAMIFR B AL L T42) > 4R B T8 & 2L 80 ¥ 5% & 1 o9
SRR TRAZER - AN BGARARRFEEEHRMAEHR
HHEF R ERE T AWERLLEOOHEFR > AHERELF
B BMZEFHEEER > Blho B E 2 kM4 44 2 International
Financial Institutions #t A & b0 FEF R HBH > SR HEER I L ABEw
EHg R Brdoid HAL MR A 2 B R AT AP RS RES L
EAR  RRELAFAHNELEBL2>FHGNERFE RH &
BRAREGHTRGEREEIHASTHER SREEBRIEAERE
EAREEARTEN  ROBREFHH £ o Rk R E IR F
TR

iy

(W) F B 8% B B2 R 3% 00 X 5 A 8% s # (cyber attack) £ 4 » AR
T 5 P36 & (WEE)R B PR 25 B A8 4 8K (IOSCO)7% 2013 7 A
16 B A2 4 8938 40 S (cybercrime)3 £ A3 - 238K 53%mR §
FRAE 2012 % i 2 @sk s % > BF 9% S H X HARhmsiui
REH TR ERMENEE - st HEB L8 > CFTC 4 FBl - £
RPN R LB EFTMRM LR A FIT B b BEA LR EFH - H CFTC
FEAL BRI TR > A3 CFTC AR 22T EEH AN
o

t4



FuE AENAR¥MEEMNTEART AT E
#—% Welcome Address and Fireside Chat with Phupinder Gill

* 4% A David Martin, Managing Director, J.P. Morgan Securities Singapore
¥ AR X A Walt Lukken, President & Chief Executive Officer, FIA
3% 35 A ¢ Phupinder Gill, former CEO of CME Group
AEHE:

2016 # FIA Asia S €HE TR e ABSHNEHANLELEERE
(Block Chain) > 2017 5B 25 24 bo 4% % (Bitcoin) & S B P49 78 - 5 F B R
BRHE MR ERT o BRI RIE o AE AT R o R E 2018

FoMEARAMBE - MMMNOBEER AL - M RGERT G EEHF
RS ERBREBY > MR EEE BRSNS -

REBBRAE > TAALATLTFHNEEAT > THEEBLC  MEFEEH
FEBHRTYS  RRERMBEEER . AR SRS TR T RORER
PSS o B3R G E E SRR R AT 18 Dodd-Frank A8 Bl vk 4 82 H @ AT
BN R H AR 3 g MIFID 248 M & 32 3L 803647 o

EARNBRLIEREZBEREZEZER MBI E TSR B2 B3
A2 A > Walt Lukken $24# T =SB R AIMERERE AR F4

1~ H8BHE ¥ (Smart Regulation): 35 B 38 2 #8847 » JEIe 38 thpl R
Bl A REINBARTR G » P EGER U REEE AHT
FERIME » AR WSS HEA o SN I R E FEAT AR -

2~ B3R 5 AEnd usen) M RE R L PR M BT 550 48 B B 22 R
GIBEREHRENE > ERAH ABBATHGESE -

3 ARESEAIMARNTHRF: WFTRAE > DAMERTHFEED
BB R RATRIAALETGH MR - FHB -

Lukken 3 &1 @ B B/ 7 35 @ B 69 & AR 6245
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1~ ST BEETEER CCP & & -
2 WAEPHRELBAFLEZEIFIASATE -
30 o THRAEHALZARERBETH RN
HY o euE phupmder Gill 27 AT HEERTHERZM KIS

Bz
BEZFHE - AEEAERTL  BAAFEEIEMN  STRABBREAL
ey JE 4 -

A BAERSEHEALRORRCEREMEEZ AT < st
MFEAZeREEARE S RENET S HBAEE AT EE Fho
ph3 F CCP > HgkiM & 1414 CCP 24— & 4% M (Waterfall) 28 4 48 Bl &
Ko EREFEBAAES -

M £ ARREE ﬁ%ﬂl"‘ﬁ%é’}ﬁﬁﬁﬂiﬂgiﬂizl‘ﬁk R
RBEBRAEZARTTHTRERERLEETTH -

WA B IR L3 5 AT R0 2 AR D) » Gll 3R A B 5T 5 P 3541 A8 55 Bk
A A BT B AT AIEE 0 KT B A TSR F AL RS
FEPRE RN -

B 7 Eh 4% 2 388 & & CME Group #937 CEO> Gill &b ik 34
GEETHORT  HAREESASLF CME S BIEEH L FBHERE
LeAF B A A A EsE FAT A -

B dofT R EA ST BRO Z UL Gill BFAREHER BT & FAIAHA
HATL > RBZHR -~ FEREHBE

% —% Exchange Leaders: A Global View

F # A David Martin, Managing Director, J.P. Morgan Securities Singapore
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Thomas Book, Chief Executive Officer, Eurex

William Knottenbelt, Senior Managing Dirvector, International, CME Group
Charles Li, Chief Executive Officer, Hong Kong Fxchanges and Clearing Limited
Loh Boon Chye, Chief Executive Officer, Singapore Exchange

T LY

(—) P B RA TS - BN T B AR 2018 M E AT 2L - BRLAT
EZFTRAVYHBELEG S REFEMMTE > ERRABEML - HEHA
XY BAEHBEARNFRGRE - FRATHABEX 1058 AFLHET
RETE > THERCRRALERE L TG H T F 8RB WBR
oo KW B PRTHBERE-MIHA BEPERETHEER
A M BTG BB AR TE &6 0 B PRI FERkERYE
AREARBRREIREARRABRAMER > YRBZGHAE
ARG BEXHAHHERRES

(D)RBEMe - MARBERE  BXAATEMEATERARER  5F
S4B 8935 0 B R BT HR €478 LME - Eurex 7 &7 % B &R & 2%
HFHEN BHLERREAER  FESIERERARKHLE T 2

BE S PHFREET SRS T EBEGEEurex TR A ERKPER
$LCH 246t %) - CME Group Rl %% > E&¥ I ¥ G AAB T £
B LB EABRRGRZBE -

(Z)MIFIDII : %%%%mMﬂDHW%%%gm’Aﬁﬁ%ﬁﬁaw
RIBESE > MEXHHARAHERRBE I BT BB B - KK
HHREFGRFA LS MIFIDII R > hBRBEERREFAIEHRH > &
BHE T bR A PR B s - BN MIFIDIT B Rt DB &
# % Bz Dodd-Frank » B b iR EXEF P A AR PBETHIE



BERMFEHES HELIHTHRBEA - BHR LB ETRE
RHAMBEEAGIOEEMAE 2GS FEHERBITER -

(w9) 25 Byt - BE 72 X 4 PR 42 B M 4 (incentive program) > CME Group #& 57
SEER G AR AR A S R szﬁf%i%ﬂ?%ﬁ%#%ﬁi%ﬁﬁ%ﬂizﬁ%&
P o Burex &~ I B # 7T se A R ER A > X — AR BER > BRI E
T @ ERFHEEE  ABRHMRF AT EFRA RS M - SGX 4
%%ﬁﬁ%%%%yﬁ%’%ﬁﬁﬁﬂﬁﬁi%kﬁﬁ°%i%%%%
FHBANAAFRBERE 2 EE > FHEABABREEIHARS Lo
SGX » HE X T MM AR -

(B)mEEE HAERER  CME &7 R84S Fak— 558 k%
B BRI 20% N - IS HMABEH LEHLERKKRLE -
SGX RlF-rx i H bR AREARST & RFFHKRA
CME ARF 2K » BRAAIRFLEEFNENRERORTAHELENE
WARE FE -

% =% Regional Exchange Leaders: Competing in a Dynamic Environment
* 4 A ! Pat Kenny, Senior Vice President of Client Relations, CQG, and Board of
Directors, Association of Futures Markets

B A

V Balasubramaniam, Managing Director & Chief Executive Officer, India

International Exchange
Gaurang Desai, Chief Executive Officer, Dubai Gold & Commodities Exchange
John Donghoon Shin, Chief Representative, Korea Exchange Singapore Branch

Lamon Rutten, Chief Fxecutive Officer, Indonesia Commodity & Derivatives

Exchange

Dr. Shih-Chuan Tsai( #% £ £2), Senior Executive Vice President, Taiwan Futures
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FHAR

(—) 4483 10 FREFBSTAR T LT HFEEY Y > BSEF -HRRAR
FHEAIME R HEE R BAH > ¥ M E FRA(co-location) K 15 3%
HEBHILRGERHZLE MTHEETES LT RF M E RAS
THRHOER Bt FEFRADIR G EC Ak B AT
EPETSY BAARSFRTENRHLENEL2TH 15%-20% ;
HAEZFEAFLEHADOCCX)W X HER AL ONARE HHARET
LX 5 BETARTRTIHT > SERXHLELHE 40% -

(=) RTHFIHABHEART T BRHER S FAPAEERTEARSD
BPRHGZLE LB ERAZBE S UL THEETHHRS i
B E ETF S F 2 M RERANTERFLTIHLHEZI5LE -
T EEPT AT BTGB B GERF A RARKEAZAEY 50%2 Gk
T RS ATRANEFTIGLEBUI L AGEE R ne
BN g T HA RS MERELT R RABEE T E—
ARG ARBERFHTIHEE FERA R RS AREBRSG
B ORARE A A BRI  BMART  R&T T
DPEMB RO HAER  ARR TS RIABTZER R AT
Ty A ME W R F A AR T HAERBEBRG S Mk
KA B EFRABBEANT G E SHBRATE IR TH
HA#HFE SBEARAZHMERTRL Y FF SR AARH
SmAHIERMR HANG £ L FEEL ARG UE R EE TS5
FZ By o

(Z) AFLEREAXFTAHMFTAELZN A KBF OB E T BT
HEHSE ERERRERTANER - AP RE LB REW
M DB FTREAMEEEFESASMITH I EEHRFEZHEERG
%iﬁ%%?@Eﬁ%%ﬁ%%%ﬂ%%i%k@%mﬁgH&&%
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A F IR T AR MERRSRNES RN ARALHER
PR EE MR PR B RAEETANHIHEESR
P EABES - ERNHSEEHFT IS LRI E R T AZE

EP X LM AMBRTHAGERANREBEASNLFLIREARL
9 % » 4 Dodd-Frank & MiFID II % - 2 W BIRA L § A |
FHRA BBV GRE NG FHH > B sbRs @3RN A B RE
BAERGESRE RMBENSEREBHRER AELMELENE
& 2K 5] o 2 B BUR A 2012 SF A FEAR A AR A AL &0 & K3 K KOSPI
MR REE RS AR R TR L RN T &
fy 0 DAL A KRB AL REAN -2 HEBT T B
ﬁi%%%%%ﬁ*éﬁﬁﬁ%ﬁ@ﬁﬁ%ﬁ&%ﬁ%%ﬁ%ﬁ6%

BB P & B AE(QCCP) A 2018 4518 #& MIFID 1l 2 48 B #,5€ 47 %
R EMZPE

mi} -
o
Sw

\m

(&) WmABRSRLER S A(super-exchange) B ATHABE T B EHN AR
BARXGHAPBERFOEREZRRRR - BRU L HAAERTBEBERS
FIR AR R B BN ERBEERFAGBRRTIHE RORERTH & AR
& B3I E A i % E Know Your Customer(KYC) » GREARE TS S n
AR B AT HBALAVEBEIAEFORBRFAERELT
o AR AAERINLERTEL ERAURLHAAREEEIA
EIBEREF MATHRGELM KRG wERY T HAERER
HHheEBRAEHREME L FFE BT T RGEY  TRRMAR
WOyl R BARARPBERR ) ABEMINNY MERAR S
R B ARABRERR et WERTHHEN RSB EH & THR
Ao o & IR R ARG E ARG AR RO R R e
BMEZHAAEHREERERIZE 500 BB ERAGERRELHAE
Ve B Nifty SO E > MBETEBRE X HAMEREELP AL S E 0
ABBABER AR  BEE80ESEREBEGHEF RS -
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(X)) BB AARRTHOBAREREY > SRR TRERT &
s BATRREANGER REHRAREITEET LB TRAR
R HER A ES - bt TS ESME TG & A EBA
ROMARMEAES  wBBEAR AL BN LFHE SME F
GREE &R -

#¥m# Redesigning Operations

EHFAC

Peter Tierney, Chief Executive Officer, APAC, AxiomSL

B3 A

Paul Abrey, Director, Derivatives Utility APAC, FIS

James Daniels, Executive Director, Morgan Stanley 7

Alison King, Head of Product & Platform Delivery, Derivatives, Singapore
Exchange

Silvio Oliviero, Chief Executive Olfficer, Agency Trading & Processing, ION

Group
Guy Rowcliffe, Head of Asia Pacific, NEX Group

THRAE

(—) BAZRLZGEL RO EF ARSI ELNEE FRT
Hea G ¥ E S N operations) M EMe RAMFERS R
Aot +FRUARERGERAS KRR T ELBAEIR TR
Hrag s VR L F > WML P - B oA EY - U RETEbeix
B R ERE -

(=) dsh > BP LU EARE R T EBIE s ZH X i H b T @
WERHEHETN 4R H FHM - FEE - Mo EBRES
o ML EREMHARRETR - U HERT  MELAEL
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(on-line)#& &47% (mobile) ¥ B sb B4 178046 B 24 /W R R 7 & X
HIBAHRFESBEWNESR

(2) ARBRAMERREZ R ASFXERETEAR FRAMEMZ IHE

EH - 84 AR F (utility services) ~ # BAMA T4 &
(Robotics & AD#L s EE (cloud) » HAAE R R F 2 e -

ARACERS C ARCREFE LAABRBE ) FRELHE A
HRERARED B ALEBERRIOEER - CHMSEN 0 o
B d RXEERR  KOFARLAFMBA 28] E£EH ok
BE-TE -@#%E) B e 2PRE EEREFST®
HER ~E AR EmA £E - ABRRARN » Hib il RAR
B AN @B ELETRER F T REZARILRETS > UsER
FlEERMmA > BRSHEEEBSZEAR R 2B BAeR  HEH
ARBEINEZIREFEBERRERATE  RE=TRE T
S2ZABR - AGBBAANEEHR > 2E BT RELSHEER
B2 B EHRGZSEERE? MR BRRG ST 7%
FEAER G FTER VB - BIRTEEHL > B IRagx®
AYEHEEFE  BETRAEZH ARG SloAhEPrREERL
i &

MEABALRE RBEARAILBEEFHBANRR AN KEE
EEBEARATXLERRA  BEEFEIE L 8HLIERE X
13| B OE a3~ B AR c A A B ARATHE > T
B 4858 PIITHATRERS  BEANTR A%k
TR B AR > B EATFENEfma g EETURK
WEANER > RREEF P L LR - DB BRBLHE
B RAEBANER LM FA SN - ARG LB ASEAEA
BRI - P EE T - TRES /KRG AIENY
T4 REFERFKE - REBHELEF > ABBTUEMESAALR
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AR FEN » mIER R AMBTERBACHEE - 2HERERF R
B ArEPRRMEAY B ELIARAAE 0 — B~ Judd > R K EEME K4
TR ML R B E R L AR

3. EmEH  EMEERM T RRTENE  SEEENEY > BRAE
BRRAER  ZREMEFRNEMBENAIESE  RELER
2o Bl h B ENARRLETS  TRERBESFSZESAARARRE
BRA NI BTN MIEA - BN ERAREE A E
BEHAHEBRTROENEE > RELME 5 H AW A7 SEATT
TR TERRE  BEREEA 4 AMREEHR
EWBBERTRBAHE T RABRTRIBAHER? @ LRATRHE
EIAA A Ao MEFERTG > FRALREEREY  RAYA
EESENERH > i HFRFLHMALREIEGRHE -

% E 8% MIFID I1: How Ready is Asia-Pacific?

X 4 A Phuong Trinh, Vice President of Legal & Policy, Asia-Pacific,
FIA

John Ahern, Partner, Jones Day

Andrew Fong, Chief Administrative Officer, Citadel

John Ho, Head of Legal, Financial Markets, Standard Chartered Bank
Cindy Leiw, Vice President, Regulatory Affairs, Global Markets Debt,
APAC, Corporate & Investment Bank, Deutsche Bank

Vassiliki Veliou, Head of Market Structure & Regulation, Eurex

THNE
MiFID 11 £ 2018 £ 1 A 8 BA M » REREZEF LA LRAR » MA

A TEHARTISEYEMDEG -
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HTHERENPERSBERAREIM — & "X H#%, (trading
report) AR EERMEHMEBEN p—EhAE » £iBE %18 A5
WA FHRAEF e RSB EIERMZREN XA WFID 11
Z W% Bl ERERIN FE R G ATy & 8 (members) » AT E W &) F AR
LHERRAE? T H BT 68 F (exemption) 7 ek FARIE K b
& MiFID 1T #ws -
MiFID 11 #23 K& £ AN T 350 A B $efo B A 48 > fldho F
% ok AN % | (LE] > Legal Entity Identifier) > @ [ &4
MR T RHHE  RERBETHEIAFRANGEE > B REMR
KEEE W LEL
LEl R —#EX HHREZ%E > 2 RIAF LE] BEAMA LR R AR GER
Bp e AT (RBD B L5 da b » B RN TR KBITRE R
TR b REETRGBE - FRAGE BA LR - mERLL
RBALTHREEAZEABRY  FRIPELHRARRAL  TH %
TR EHRE -
MiFID 11 X B4 E L4 HAERMNR HWH R AUAERTRS
FodR R FARRTHABENZ 5B & MAA LE] L& & gon
NEEATR G PR A RS S RMEEAME EZEHAEl B
WA I R B B REARMEUIT o BRI BEZ LA RES
BB ER E W AR IR AMARIRIF LED S R F 2 - RMFR -
RO THRNBRENTZRAARFEG XL HANXZREARLESE K
REERE RHAOXGREABMAEX HRERTHLA > LR
PR 2 15 48 RIBAIHTZE X 5B (standard trade size)
o 4 B IR o
Eurex 4 $ 8 47 X 5 6935 Bl & R BEARE 0 R #3818 Furex #®47
XH Eurex €WMBIHBAXHE ZEMNALEAE ¢ AMAREL
BERH - OF ITHREE ACEAF LE] - AR BEBEME 1
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B MR REMEEMPERAHER LE A AL T REERTE
TEAHENE > @ Burex AABAY R Fo g Bt b IR B AT A
sbfe Burex EMA &N &EA " AME# | (nask data) A R EK 45
(short code) REEFHM RALFTEEHRER K T4 R
o —FEHRAELERHEMETEL B ELER B ELEHEE
B-FaaR B RXBRTHLSEE ST BERE - REET

N The Automated Trading Landscape in Asia
*#H A Bill Herder, Head of Asia-Pacific, FIA

mEFE A

Chris Lee, Senior Vice President, Client and Marketing Services, Hong
Kong Exchanges and Clearing Limited

Sylvain Maly, Head of ETD Electronic Desk, APAC, Societe Generale
David Olsen, Post-Trade Strategy, Jump Trading

Ben Radclyffe, Asia-Pacific Managing Director, Tower Research

FHAE

(=) &THRAGUREL I AR IR AURE T Z AT H ASHE
RHRAHBIE HAGBRASREEEIRRE THEX - FTHLH

THREME HEeTE-—FRINTHLE HFRE SRS HRET
HRHBE -

(=) BREABSAMNESL FRXHIEDRSHE  LELBITTH S SA
RHZMR CBRENHLAERIERMA L THRSERS USSR
RHEFAFE b BHEBMASIERS FaM AR ERM TR
AR HERBRERR ETHRSBRA S ESAE HEAEE
BRAELGHEHS -

(Z) FHHSRRHE FEAGELBHEY X5 EHMES > AmMEG
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(£) A

B AR MR 0 SRR S BN B EMEEE R KT
ARG AR > 2T b R B S > PR RE -
BEGERERETEYBIAX G MEE RN 5T R — A
B BREHEREREREZAABY  MUNNFH AL AHAK
AAAFMEEATRATHLS > BRAFEANRE -
ERRGHBRATHAE EERERLEREABMEARAD XA
BRI LGN b SRRAS ORI RH B BEAKRRN G > BB HsTE
ARG G ANBEXS AN ERE T AT R RATRRALYES
BRARBTES  BEOITRTMINE G s RE T -
FAZROERARY SR ) FNEERHRE R BETLEA
SHATEN FAHABRS QGRS AL ) L BBEZ S M
EHET AMERI TR ENEREIPSEE A
mEEER—ERANTS ST SHBRAR L AR E S AR — &
FOHSHMALRET ARG I HEDRE ) AR EARKR—
B fedo g R AR BA R BRI B SEX S E LA TG LM

%t Cryptocurrencies 101
FH# At Nick Solinger, President, FIA Tech
PEA

Cameron Winklevoss, Co-Founder & President, Gemini

Tyler Winklevoss, Co-TFounder & Chief Executive Officer, Gemini

Yvonne Zhang, Chief Executive Officer & Co-Founder, Aquifer Institute

THAE
Geminl 24X & :

(—)

MERERGA—AEMEEANEEART L BRERXETES -AAH
HEES > ARBCETUERARREENT TFHMS mwE EHEZL
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¥ 1% E T — R B R B R AT AT A RIS B S
WIERT BERZEHXABAMREY -

(=) MAEBNEEFEARELHHRE BARERT R KALER
TE RN RSB RET AR EME R RT -

) mEREEBEELY RTHRASKELEN AHFARERA
B RETRE - BE R ANEARAIEENIHAIHMER
B & 485 - Geminl # A L An4b Bp R EAE R AR 3780 7 X > 7148
PAHERAER G RIEFIE R E UB RS BB RME -

(vg) BN E#H SR M EE (Initial Coin Offering, ICOTREF R &G E
FHE - Gemini £oriE® [C0 #AAFFLFAN RAGERBAR
HEE » ¥ Gemini B AR FEF 4 1C0 £ > Gemini FA4R 492 Rk A
Moy E PN REEREE -

(Z) WwEIFEBBRLEFERHRTER B EmETFHBEAEELER
MEmse Rt EMAME AR R ALHELE B mE BT
AR AEBE  Flio  RE — s o T B — SN 0 1245 B
—HER R RERYBERE N EoREmE RS LER AT
RE R AW REE MR RG 2T EAEME o s facebook # & 4R
B0 EA S AR KAnA facebook #9484 > TTRESFRES A
Mgz BEATD MEBAREFRAR  EHRSF RO FREN 0
REA LA RBRM LR 2 ERRERS T FHRA R SRR
R ET fE W a iRt e

) Gemini MREAMRBEFRGMEEHRIHFHE  LAANERFHE
LH%BRBHRHABBR G FE RG> LI WX H A
AEE®mERHERTEHAHEA -

Aquifer Institute:

(—) BEHBROBMEARE 12 BATKE 90%68ha 5 B HAAD R AF R

S MRRBCAERFRRHARTHZERMAE 5 E - -REEMT
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mEREBALRERA S HARARENRT  AANAFATEE
Bk — A

(=) sbsh mBERHFXEBHITREES LR A LR BFELERE
ER AL EEMRER S ZH I —BARTHFPETRETRZTS TR
& HRRRR o .

(Z) AUEABE  AACELBRMERRZER ABRBERAA LS
REFRXHRELSMERAD M EBEH B IMETHO B THFRK
EUTTREMAR G o

# /8 The Great Debate: Cryptocurrencies

* # A Michael Syn, Executive Vice President, Head of
Derivatives, Singapore Exchange

PN

Toby Lawson, Chief Executive Officer & Head of Markets, Societe
Generale Securities Australia

Cathy Lyall, Co-Founder, Seismic Foundry

Stephen Obie, Partner, Jones Day

Simon Puleston Jones, Head of Europe, FIA

THAE

¥ T EREATHRAREAEE? | 288 > UBHBFARE IS

ER®T 0 EREER A RATISRARE > F—REERRGRR L

E-RBFZAYEE MEGREFETHRUAFRAGRIIHFEL 5

EF(XFpEEF) LW

(—) BELHEREEARTT §HA—BEREHHE F2EY—FR£E
MIEAEA CREEMN B8 BADBEARTRETAER L EELTHE

£ AP RIFHIRE -
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(=) S SHART  LETURKRBAEH T 2 ERELE/E
MR EEMHART - HH S AR AR E R ZH KRB
B REEARER EETL BAFTREOXS  RKRLAT
MT BHERR - bl R EERELE —EARD R4 EER
RBe BALRBE?R/BRBERTALET RAZRERL GRS
BoMUREXRET  FATHAFTSEALETY BAEHFHEAE -

) WHEHHEAER ERFLRISEATSH -KRTETEFLETL
ENAEE AR RRRMRNAS ARAMARSYS LERE £
ﬁﬁ%%%ﬁ’ﬁﬁﬁﬁﬁﬁ$@%ﬁﬁﬁy%ﬁﬁ§’ﬁﬂﬁu%
BHRAYRALREG  RPFTLRAERAEFEAARIAGEANF
o feFam+EFATETRBLERGRBTLOHAE T ATERIE
BUOREAAERAR  SRARMHEATEY— LS -

() MERLHFESBAEAREBE TR B RG ? ERTEBIET AL BT
| JEF 2k A #) LinkedIn~ Instagram R{&4 83 —# > WA R ARFA

BHHEEE MR ER S F A LETRESHERE  WER
g -

(R) #ELREE BCIHEHFRY  FF Lirk(salary) EBEAFAKE
E(salt) BB MAETUBHAE SR -BHF - REFBF LB -85
B BB 8 E A A o AR AR 5 2R E BB S R0ARAT 0 AR A,
MR ERAEHER 2RI HUBEREE > ®AEEHBEMNME
> SR AIARIE B RS ~ A2 RN th S ey B4 > RATA N @ ~ 3
AR A A AR B A o

() RAWEFEHEEERAER FRLAVBHRBEAERLAT AREL
ERBTBTHMEGE MUMRAM A EEFTHENRE #
i’

RFE(XHFEREH)E N8

(=) FHEABHLEFORERATRIRARRIARB ERAEACH
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R AIRE AR B H MR FERTER T BT SR  ERAREE W
R RAWE B RAREERYBAES?

(=) B RSB @B TIRFBTHE RIS EH - {2
PRBITE N RN e B AR ARA KRR B R AR EAT
FEELEABEETE EFmBFEELTXINEN L R THEY
B o P amshm a0 REA RS T MENMEE > UA
1930 S Rey SR ERE B G » MARTHRRL RG> LEAESEN @
A F W LB M CEEE 8T -

) boh o TR A RREHE A A YEAL > £ H B M-Pesa & AHA — By iF 4RI
W%k o kBl g Orange B AABARITERRRL > BF=BA WY
37 15,000 AL A RA4RATIR S » do A4 b AR BP B ERIR - R
THASHRANBITERIR - AT AR AL - /4815 8 T A SRR
GEEB?

() WEEFREIRREARY  REALZALRLEH - RE L4
R R HORYE - OTHAE AP LB BB A €42 LA M Adeds - AR
ERZRAN PREFTRAFEZERELHER  SHERHEHY
RemEREEQRGERCRBEERRHENTRMER > BSRAR
Bt ai—RE -

(B) mBERELHF4RL "TERYFRRERTRESY > BHETEL
BRI H AEA B B BIGARS EA T EE BN 7 &

WRHAR R E S R KPR —EREE R 248
HARFAAT —ERETURBER > AmBERERREREYE -
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¥ N8 The Derivatives Landscape in China

F* # A ¢ Julian Chesser, Managing Director, Financial Markets, IHS
Markit APAC

BN

Christopher Fix, Managing Director, Head of Asia-Pacific, CME Group
Ady Ng, Chief Executive Officer, UOB Bullion and Futures

Andy Ni, Head of Risk Management, Shanghai Clearing House

Patrick Phua, Partner, Ashurst

James Sha, Senior Advisor, China Financial Futures Exchange

FHAX

(=) FRREAG—ABMET A FLIFamg— Rk @ kg
BRPTITRANETNRGERFEROAT - THEABREAR TR AR
XHEREBARE > BEIRFE 2015 & CME A NEEH I BAHLR
LEBBLED  WwAHAE BRI ELBLEET  TRANTHE
TIHFHEANEE  RRAMEERBEEG L0 -

(=) PEGEFOHRY —H—% 3 E BB L EE—TRARILH
A EBR —BE MBS ERNSE ERELB|AENS BN 1.3
BER M T3 BB AEL OEEL > REHA 60 AR
Fo BHFREMNBERN LRI HZEFRABE -

(=) sAdERn > YRR  &RTHAEERIXZA 30 F47 0 k%
F32 0 RABAITE]  BA BB K - ERBEN ST A#ER
EARBMEAREZARBREE - PRERS N AARTEY RY
N AEFRAREE BB IR RS ERRR R E—BRE RAT
Bl L — BTG E Ao &Rk T R R AR R Gy IF R B P U IE R
HEGAESEBTHER FEEHEFETFEHERE B3 FRAF

By B Fa] R
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bodo b3k AR A S 2000 0 R F B EUR AR T AR G20 @3k P &
W E 4 — B ERE & A (PBOC) s A B R A (PPMID/E A4 22 > s 3
BRI FM - Abdedh > ©TRA THRERE HEY -

FHI o —# R P H 0TC 2 aksT A MW T g4 2000 F546 2
A TP B4E458 75 (China' s interbank market) » fL45% ¢4+ 4 14
FRTHRAMRE E48E  ERBRRTHFELLED Sk BHl R
W OTCHa A M CNY IRS#MR5E - #FKEZ 10 RARY » M
BAZXKRTX Swap) 9 h B £ H5FR I KE L BFBHGTHE
Ao

FTHETEHEMMSTENE TS L—aifagdEE it s
Bt R P BRTRAERI NG - sboh LR RRRH BT IHER

ABPBAIEEEE 2BMTET AR ER EXCARATHERWA
FEEERYE RO EHAHB R EEHART FRRE S AAETE
JETEREA -

EREBE SO EBRL H5 L 2RS4 T SR AL 8E > 1)
FRRBHEEDETSARN > BERLREMRAR - BB I 7K >
REBRHIB LB HARRINZ G rreyisd  80%ay F BT C&
PR Ak 2018 454 MSCI ¥ Bl ¥ > &8 B 555N E AR -

Yo Fif P B &R G e AR R by AR LR AR A d1E
9 a iR E A TA R IRAZ B SO AREBEE X S A SN
I OREAE  BORARBIMAAZRBEE > L Homb
THPBITFERE22X S BALLCEXROBEBREE - A5 B4
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% -+# CCPs: Managing Regulatory and Market Expectations

¥ # A Robert Cox, Vice President & Senior Policy Advisor, Federal
Reserve Bank of Chicago

A

Tina Hasenpusch, Managing Director, Global Head of Clearing Operations,
CME Group

Agnes Koh, Executive Vice President, Chief Risk Officer, Singapore
Exchange

Helen Lofthouse, Executive General Manager for Derivatives & 0TC
Markets, Australian Securities Exchange

Eric Mueller, Chief Executive Officer, Eurex Clearing

Marcus Robinson, Asia-Pacific Heéd of Rates & FX Derivatives, LCIH
Lucas Schmeddes, President & Chief Operating Officer, ICE Futures

Singapore and ICE Clear Singapore

FHRNE
B AT &R E 7 & B8 (CCPs) & Bs 5t R 65 B A8 3 Jo 4] 15 B 4B 4R & 69 JL
B AR RARBFAELBAOKRI  RHMARF LI RAGEAKITET
WL E R IAT - A BRE S BRT FOBEM T2 &R ((Ps ffa L+ Juip
TR R E E > MM CCPs I T el Bl 0 & AR S P M A 04T > TR AEde
A TR BB LI RATURT L RGN GHNE  AT 0 KIS RITH
FEXRENGHR AR FAFRTELSRTEHF Ly b &8 ((Ps
gaﬁ?ﬁé#?ﬁéﬁ%ééé%ﬁgﬂkéﬁééé?E%$¥iéﬁiﬂ?i%%%ﬁﬁﬁﬁﬂ?§iz%EE%%°
(—) Furex Clearing CEQ Eric Mueller 325 » £ 81 3560 & 24 R IFA0
fefo HJu T X BhE B 18> DAREAR I8 B AR RS 4B 1R Jn AT 65 AT AT
BE  ESRATAETHAFETHRY (Ps #ITEHLRL S M
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BT R SOX A7 2 RSB E 19 s B SCX 7 A M85 4 v BRI 5L
RZREMHE -

BAER TG ARSI IERSETY > EREHNE LB E
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#-+—# Growth in the Asia-Pacific Region: What Lies Ahead?
E#H A ¢ Allison Lurton, Senior Vice President & General Counsel, FJA
PN

Toby Michelmore, IHead of Buy Side Sales, APAC, NEX Group

Tan Nissen, Head of APAC Futures, Clearing and Collateral, Citi
Matthias Rietig, Senior Officer, Osaka Exchange, JPX Group

David Strachan, Managing Director & Head of Lxecution & Clearing,

Asia-Pacific, UBS

CEHAE

(—) &rkftik(Fintech) & & & #1 3% (Regtech) by R R R AN A & B 8y R ok
TN MBLRETMMAAGR TS LEFORALE KM BT
EMREETRETHEFREARENEZ RERSMAER B HEDHY
Fintech #» Regtech ?
A& & Fintech & Regtech 94 R {e 5 ¥ E mey B - 4 Fintech
TREH BT REEME Y TRA T S TR TR 24
BAFILF o Fintech 4R & & R Iy T/ - @ Fintech F 47
b ELsABz Y BAFATintech TRRGAFSIRAALE mE
Bo)RBETIHAMMNHAT £ b T RE@ARE BRI LE
A2 AT 49 Uber & Airbnb #F AT KR I RAE LT E £ YRR A AT
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(=) SHHERSE - WwEETH - £ 4 F2 X 5 5 Multi-Asset Trading
Technology) R #8- R 2 ¥ W KM - FE R RRKMEFME? AR —F
AEBERG Fintech BRERETRELZNWEEST
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8:45 AM

9:00 AM

9.30 AM

13" Annual Asia Derivatives Conference
International Regulators’ Meeting
28 November 2017
The St. Regis Hotel, Singapore

Agenda
Registration

Welcome remarks by Lee Boon Ngiap, Assistant Managing Director, MAS
Fireside chat with Phupinder Gill

On the back of an illustrious career at the Chicago Mercantile Exchange,
exchange veteran Phupinder Gill shares his thoughts on the developments in
the futures industry, regulatory reforms and the impact of fintech on the
exchange sector.

Moderator: Bill Herder, Head of Asia-Pacific, FIA

Panel 1 — Divergent Paths of Financial Regulatory Reforms: Cross-Roads and
the Way Forward

Ten years after the financial crisis, one of history’s most wide-ranging reforms
in financial regulation ever is now at an inflection point. With ruie-making in
the US drawing to a close, US policymakers are re-examining certain Dodd-
Frank Act reguirements, including the Volcker rule. Across the Atlantic, EU
regulators are pressing ahead with a very comprehensive reform package
including MIFID il and the Markets Abuse Regulations. Similarly, some Asian
jurisdictions are also putting the finishing touches to implementing the G20
OTC derivatives reforms. What are the cross-border implications of the
evolving regulatory landscape on Asia-Pacific? Is there a risk of “pendulum
swings” in regulation that could undermine the gains in financial stability, or is
there a case for necessary fine-tuning? How would this dynamic change as
Brexit looms, and negotiations with the EU progress? How will industry
participants navigate through these global developments?

Moderator: Jacqueline Mesa, Senior Vice President of Global Policy, FIA

Panellists:
e Ugo Bassi, Director of Financial Markets, DG FISMA, European
Commission
¢ Sunil Cutinho, President, CME Clearing, CME Group Inc



11.00 AM

11:15 AM

e Angelina Kwan, Managing Director & Head of Regulatory Compliance,
Hong Kong Exchanges and Clearing Limited

* Rhonda Luo, Senior Specialist — Market infrastructure, Australian
Securities and Investments Commission

* Eric Pan, Director, Office of International Affairs, US Commodities and
Futures Trading Commission

¢ Michael Syn, Executive Vice President & Head of Derivatives, Singapore
Exchange Limited

Tea Break

Panel 2 — Conduct in the Wholesale Markets: A Public-Private Partnership
towards Re-Building Trust

Wholesale market conduct has been in the spotlight in recent vyears,
particularly in the fixed income, currency and commodities {FICC) markets
where a spate of misconduct has impaired trust and market effectiveness.
These reflect underlying issues with regard to market structure and practices,
as well as culture and internal governance. Policymakers have since
implemented various measures to mitigate misconduct, including
requirements to reinforce the accountability of senior executives within firms.
industry has also shown its willingness to step up efforts to promote fair,
orderly and transparent markets; one example of an industry-led effort is the
UK FICC Markets Standards Board, which aims to promulgate good practices
and standards of conduct for the wholesale markets. In addition, the recently
launched FX Global Code was developed via an unprecedented public-private
partnership involving a wide range of market participants. How effective are
these measures and tools in raising standards of conduct in wholesale
markets? What is the industry’s implementation experience and what
challenges remain?

Moderator: Paul Landless, Partner, Clifford Chance

Panellists:

¢ John Ball, Managing Director of Global FX Division, Asia Pacific, Global
Financial Markets Association

+ lam Chee Kin, Managing Director and Head, Group Legal, Compliance
& Secretariat, DBS Group Holdings

» David McClean, Senior Technical Advisor, FICC Markets Standards
Board

¢ Daniel Trinder, Managing Director, Global Head of Regulatory Reform,
Standard Chartered Bank



12.15PM

1.45 PM

2.20 PM

3.20 PM

3.35 PM

Lunch

Presentation A — Regulatory Priorities in CCP Resolution and Resiliency

Robert Cox, from the Chicago Fed and co-author of the paper “A CCP is a CCP
is a CCP”, presents a fresh perspective on the CCP as a unigue commitment
mechanism that bears little resemblance to other financial intermediaries and
how reguiators should tailor supervision to CCP-specific issues.

Presenter: Robert Cox, Vice President, Financial Markets, Federal Reserve
Bank of Chicago

Panel 3 — Financial Regulation in the Era of Big Data and Technology: Hope or
Hidden Horror?

The use of big data and advanced algorithms is becoming commonplace across
all industries and all sectors. The financial sector is no exception. In this new
paradigm, how should industry players and regulators react? in what aspects
should financial regulators do things differently, if at all? Is the availability of
data and technology something we should eagerly look forward to, or await
with trepidation? How has advanced analytics been applied, and what are the
potential opportunities to watch out for?

Moderator: David Hardoon, Chief Data Officer, Data Analytics Group,
Monetary Authority of Singapore

Panellists: ,
s Douglas Arner, Professor, Asian Institute of International Financial Law,
University of Hong Kong
e Oliver Harvey, Senior Executive Leader - Market Infrastructure,
Australian Securities and Investments Commission
s Kelvin Tan, Head of FinTech and Data, Singapore Exchange Limited
s Peter Tierney, Chief Executive Officer of Asia-Pacific, AxiomSL

Tea Break

Presentation B — Study of Singapore's USD FX Swaps Market Structure and
Resilience

The use of OTC trade repository data in financial stability analysis is still fairly
nascent globally. MAS uses transaction-level OTC FX data to shed light on the



4.15PM

4.30 PM

structure of the USD FX swaps market in Singapore, and to assess financial
stability risks during recent periods of heightened market volatility.

Presenters: Angeline Lam, Lead Economist, Monetary Authority of Singapore;
Ang Shu Qin, Economist, Monetary Authority of Singapore; Tan Aik Khim,
Economist, Monetary Authority of Singapore

Tour de Table

Adjournment

Agenda may be subject to changes
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2017 Programme

P0AM International Regulators Meeting (Invitation Only)

Embassy/ Consulate Room

8:00 AM

- Registration Opens

2nd Floor Foyer

Sponsored by:

§:30 AM Exhibits Open

John Jacob Ballroom IT

9:00 AM Welcome Address

John Jacob Ballroom I

Speakers:
Walt Lukken, President & Chief Executive Officer, FIA

David Martin, Managmg Direcior, 1.2, Morgan Securities Singapore

ML Fireside Chat: Phupinder Gill



Jokn Jacob Ballroom I

Interviewer:
Walt Lukken, President & Chief Executive Officer, FIA

Speaker:
Phupinder Gill

wwaM - Bxchange Leaders: A Global View
John Jacob Ballroom I
Chair:
David Martin, Managing Director, J.P. Morgan Securities Singapore
Speakers:
Thomas Book, Chief Executive Officer, Eurex
William Knottenbelt, Senior Managing Director, Intermational, CME
Group
(Charles 11, Chief Executive Officer, Hong Kong Exchanges and
Clearing Linuted

Loh Boon Chye, Chief Executive Officer, Singapore Exchange

1100 AM Networking Break

Exlubit Area/ John Jacob Ballroom IT

Sponsored by:

E Broadridge’

30 AM

The Direction of Regulation

John Jacob Baliroom T

Chair:

Fackie Mesa, Senior Vice President, Global Policy., FIA
Speakers:

Ugo Bassi, Director of Financial Markets, DG FISMA, European

Commission



1230 M

§730 P

230 PM

Oliver Harvey, Senior Leader Market Intrastructure, ASIC

Angelina Kwan, Managing Director & Head of Regulatory Compliance,
Hong Kong Exchanges and Cleanng Limited

Lee Boon Ngiap, Assistant Managing Director, Capital Markets Group,
Monetary Autherity of Singapore

Eric Pan, Director of the Office of Intermational Affaurs, U.S.

Commodity Futures Trading Commission

Networking Break
Exhibit Area/ John Jacob Ballroom IT

Regional Exchange Leaders: Competing in a Dynamic

Environment

John Jacob Ballroom

Chair:
- Par Kenny, Senior Vice President of Chient Relations, CQG, and Board

of Directors, Association of Futures Markets

- Speakers:

.V Balasubramaniam, Managing Director & Chief Executive Officer,

India International Exchange

Gaurang Desat, Chief Executive Officer, Duba Gold & Commodities
Exchange

John Donghoon Shin, Chief Representative, Korea Exchange Singapore
Branch

Lamon Rutten, Chzef Executive Officer, Indonesia Commodity &
Derivanives Exchange

Dr. Shih-Chuan Tsai, Senior Execative Vice President, Tatwan Futares

Exchange

Redesigning Operations

John Jacob Balfroom [
Chair;



330 PM

404 PM

SO0 PM

Peter Tiermney, Chief Executive Officer, APAC, AxiomSL

Speakers:

Paul Abrey, Director, Denvatives Utility APAC, FIS

Tames Daniels, Executive Director, Morgan Stanley

Alison King, Head of Product & Platform Delivery, Derivatives,
Singapore Hxchange

Silvio Oliviero, Chiel Executive Officer, Agency Trading & Processing,
ION Group

Guy Roweliffe, Head of Asia Pacific, NEX Group:

Networking Break

Fxhibit Area/ John Jacob Ballroom IT

Sponsored by:

»a Broadridge

MiFID II: How Ready 1s Asia-Pacific?

John Jacob Ballroom 1

Chair:

Phiuong Trinh, Vice President of Legal & Policy, Asia-Pacific, FIA
Speakers:

John Ahemn, Partner, Jones Day

Andrew Fong, Chief Administrative Otficer, Citadel

fohn Ho, Head of Legal, Financial Markets, Standard Chartered Bank
Cindy Leiw, Vice President, Regulatory Affairs, Global Markets Debt,
APAC, Corporate & Investment Bank, Deutsche Bank

Vassiliki Veliou, Head of Market Stracture & Regulation, Eurex

Exhibits Close



200 AM

830 AM

8:45 AM

200 AM

Registration Opens

Znd Floor Foyer

Sponsored by:

Exhibits Open

John Jacob Ballroom IT

View ali exhibitors
Opening Remarks
Jokn Jacob Ballroom [

Speaker:
Bill Herder, Head of Asia-Pacific, FIA

The Automated Trading Landscape in Asia

John Jacob Ballroom 1

Chair:

Bill Herder, Head of Asia-Pacific, FIA

Speakers:

Chiis Lee, Senior Vice President, Client and Marketing Services, Hong
Kong Exchanges and Clearing Limited

Sylvain Maly, Head of ETD Electronic Desk, APAC, Societe Generale
David Olsen, Post-Trade Stratesy, Jump Trading

Ben Radclyffe. Asia-Pacific Managing Director, Tower Research



F:00 AM Networking Break
Extibit Area/ John Jacob Ballroom IT

HE20 AM

Cryptocurrencies 101

John Jacob Ballroom [

Chair:

Nick Solinger, President, FIA Tech

Speakers:

Cameron Winklevoss, Co-Founder & President, Gemint

Tvler Winklevoss, Co-Founder & Chief Executive Officer, Gemini
Yvonne Zhang, Chief Execufive Officer & Co-Founder, Aquifer
Instifuie

1130 AM

The Great Debate: Cryptocurrencies

John Jacob Baliroom T

Chair:

Michael Syn, Executive Vice President, Head of Derivatives, Singapore
Exchange

Speakers:

Toby Lawson, Chief Executive Officer & Head of Markets, Societe
Generale Securihes Australia

Cathy Lyall, Co-Founder, Seismic Foundry

Stephen Obie, Partner, Jones Day

Simon Puleston Jones, Head of Europe, FIA

12:30 P Networking Break

Exhibit Ares/ Jobn Jacob Baliroom [T

Dessert Station sponsored by:



P30 PM

230 P

350 PM

18 snancas

Sy

Caon o e s s I e

The Derivatives Landscape in China

John Jacob Ballroom I

Chair;

Julian Chesser, Managing Director, Financial Markets, THS Markit
APAC

Speakers;

Christopher Fix, Managing Director, Head of Asia-Pacific, CME Group
Ady Ng, Chief Executive Officer, UOB Builion and Futures

Andy Ni, Head of Risk Management, Shanghai Clearing House

Patrick Phua, Partner, Ashurst

James Sha, Sentor Advisor, China Financial Futures Exchange

CCPs: Managing Regulatory and Market Expectations

John Jacob Ballroom I
Chair;

Robert Cox, Vice President & Senior Policy Advisor, Federal Reserve
Bank of Chicago
Speakers:

Tina Hasenpusch, Managing Director, Global Head of Clearing

© Operations, CME Group

Agnes Koh., Executive Vice President, Chief Risk Officer, Smgapore

Ixchange

Networkin_g Break

Exhibit Area/ John Jacob Ballroom I



YR Growth in the Asia-Pacific Region: What Lies Ahead?

John Jacob Baliroom [
Chair:
Allison Lurton, Senior Vice President & General Counsel, FTIA
Specakers:
Toby Michelmore, Head of Buy Side Sales, APAC, NEX Group
[an Nissen, Head of APAC Futures, Clearing and Collateral, Citi
- Matthias Rietig, Senior Officer, Osaka Exchange, TPX Group
David Strachan, Managing Director & Head of Execution & Clearing,
Asia-Pacific, UBS

&:00 PM Exhibits Close



