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Period-Over-Pariod Annualized Per Cent Change Unless Otherwise Indicaled

| Annual Average Fourth Quarter ! Fourth Quarter
16 17F 18F 18F 20F 21F 16 17F  18F 18%F 20F 21F
Real GDP 1.5 2.3 26 23 2.0 1.5 1.3 26 2.3 22 1.8 1.5
Consumer Expenditure 2T 2.7 2.5 24 2F 20 2.8 2.6 2.4 2.4 2.0 20
Durable Goods 5.5 6.3 5.4 34 32 32 T8 5.8 3.8 3.4 31 3.2
Business Investment 0.6 47 51 4.5 38 31 o7 6.4 4.4 4.4 3.6 3.0
HMon-Fes. Structures -4.1 5.2 1.7 4.4 47 3.6 3.5 3.0 3.8 5.1 42 3.2
Equipment & IPP* 0.5 4.6 6.1 4.5 3.7 3.0 -0 7.5 4.6 4.2 3.4 29




Residential Investment 3.5 1.3 232 4.0 49 38 25 07 35 5.0 45 3.2

Govt. Expenditure 08 -01 05 & 0.7 03 04 01 07 06 08 0.5
Final Domestic Demand 21 24 25 24 22 20 .5 | 25 24 24 21 20
Exports 03 32 47 2.7 56 49 0G5 4.1 2.6 5.8 24 48
Imports 13 34 489 6.3 6.6 55 ZfF 25 B2 66 62 5.3

Change in Private
Inventories 334 216 568 620 543 485 Fos =5 v & N g

Final Sales 19 24 24 23 20 1.9 18 27 22 22 18 1.8

International Current

Account Balance (SBn) -452 457 -554 -633 -881 -630 [ -— — — - —_ 1
% of GDP 24 24 27 30 -31 30| -— e == e . =
Pre-tax Corporate Profits
including IVASCCA 21 48 289 17 22 30 | &7 40 04 19 25 29
% of GDP 111 112 110 107 105 104 | -— o o = =y .
GDP Deflator (yiy) 13 18 18 22 24 23 1.5 1.3 19 23 24 23
Nominal GDP 28 41 44 48 44 42 | 34 45 42 45 43 42
Labor Force t3: &F 89 10 08 07 13 a7 11 0% 02 06
Employment 18 15 14 A1 0.7 05 1.6 14 14 10 06 OG5
Change in Empl. ("000s) 2,492 2145 2082 1,685 1.057 766 (2332 2058 2,032 1,442 863 758
Unemployment Rate (%) 49 43 39 35 4.0 43 s R e = =4 =
Personal Disp. Income 26 30 48 53 51 47 18 37 54 53 49 47
Pers. Savings Rate (%) 489 35 3% 48 55 62 i T c = 2y o
Cons. Price Index (y/y) =3 21 18 20 22 21 18 20 19 21 21 21
Core CPI (yiy) 22 13 21 22 22 X |22 18 23 22 22 22
Core PCE Price Index (yly) 14 15 18 20 20 1.9 19 L5 48 20 20 1B
Housing Starts (mns) 118 121 128 1.37 145 150 s g eas =s: - e
Real Output per hour™ {yfy) 08: 14 93 1.3 1.5 1.7 | 0.8 1.5 18- 15 46 1.6

? #L % Jk: Bureau of Labor Statistics, Bureau of Economic Analysis, Census Bureau,
TD Economics.
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S § % FC 0 T B FT R 20214 R 512.5% vk

Annual Average 4th Quarter ! 4th Quarter
16 47F 418F 419F 20F 2F | 16 17F 18BF 49F 20F 21F
Real GDP 1.4 30 2.4 18 16 16 | 20 3.2 21 7 16 1.7
Consumer Expenditure 2.4 S 28 1.7 1.3 1.4 26 349 23 15 1.3 1.4
Dwrable Goods 45 74 3 16 1.4 1.5 34 689 20 1.5 1.4 16
Business Investment -9 1.4 4.1 34 2B 25 | -85 65 39 34 25 25
Mon-Res. Structures 15 11 37 29 24 26 |85 37 35 28 25 28
Equipmenl & IPP* 61 41 45 395 25 24 |85 96 42 3.5 25 23
Residential Investment 33 27 =y B2 23 23 | 28 2 28 18 21 238
Govt. Expenditure 27 2.1 27 1.8 1.6 1.5 3.1 27 21 T 15 1.5
Final Domestic Demand 1.1 3.0 29 1.8 1.6 1.6 13 4.1 2:0 .7 1.5 1.6
Exports 1.0 0.8 1.8 31 28 28 0.7 0.3 3.3 34 27 28
Imports -10 30 19 28 27 26 |45 44 285 28 26
Change in Mon-farm
Inventories (2007 $Bn) 09 123 22 5.5 &.0 50 =y S 2= zeme o e
Final Sales 1.8 2.4 26 15 1.6 16 | 20 25 22 1.5 16 1.7
International Current
Account Balance ($Bn) -85.4 8682 -B7.7 497 -426 -41.4 — — — -— -— —
%% of GDP = e N o T = T S o e =5 5 = o s
Pre-tax Corp. Profits -1.8 2041 4.9 57 55 5.5 7.3 8.1 6.1 2.5 55 5.5
% of GDP 11.2 428 129 131 133 136 | — == S o =
GDP Deflator (yiy} 05 21 15 21 18 1.8 20 13 2.0 20 19 19
Nominal GDP 20 52 4.1 39 36 3.6 39 45 41 38 3.5 36
Labour Force 0.8 1.1 08 06 06 06 (] 1.0 0.7 06 06 06
Employment 0.7 1.8 13 06 ©0D5 06 1.4 1.9 08 05 0.5 08
Change in Empl. ("000s) 134 325 234 108 g5 107 | 197 346 145 97 93 121
Unemployment Rate (%) T0 6.4 6.0 5.0 6.1 6.2 —— - - - - -
Personal Digp. Income 2.2 4.4 45 33 28 28 3.4 37 4.0 3.0 2.8 28
Pers. Savings Rate (%) 3.5 2.8 ;2 32 3.2 3.1 -— -— - - -— —
Cons. Price Index (y!y) 1.4 15 18 20 20 20 1.4 1.5 2.0 2.1 2.0 2.0
CPIX (yiy)*= 15 1.1 1.4 19 20 20 15 1.0 17 20 2.0 20
BoC Inflation  yiy}*™ 18 1.5 1.5 20 20 20 1.7 1.6 1.8 20 2.0 20
Housing Starts ("000s3) 199 222 198 193 197 205 =2 =2 = = i
Home Prices (yiy) 106 40 0.1 20 286 3.4 56 45 0z 29 31 aa
| Beal GDP / worker {(viy) 07 12 11 1.7 11 10 09 13 13 12 11 10

’”Fn’j #L %k @ Bank of Canada, Bloomberg, Statistics Canada, TD Economics.
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