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control. He argued that "the long term costs of a bubble
to the economy and society are potentially great.... As in
the United States in the late 1920s and Japan in the late
1980s, the case for a central bank ultimately to burst that
bubble becomes overwhelming. T think it is far better
that we do so while the bubble still resembles surface
froth and before the bubble carries the economy to
stratospheric heights."
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