otz Th L M D RAE 2
RS H

IRERTLTBEEALEEY REEHMFED FVF
(Islamic Markets Programme, IMP) # 3t € 38 2

JRISBM C EMEREIRLRERII I &

i&h"é-%\ﬁ— *31IcE R

ARARR BRT T ERY

DFEPEF 106 E 10 8p % 106# 10 7 12 p
2P :106& 127 21F



REX

Aumaage r |C10603317
AMEE: |8
HEL4E B RE 12 B Islamic Markets Programme #F 3 &
Rsih AFARSEEAEATE DAGH B3t & (Islamic
Markets Programme, IMP) #F 31 & 4R 4
T EMMN emEBTEHELZAGEFANRA
HBAE
E | BRAAM | R | R BHE E-MAIL 1% #
M ¥ 1
FER | &RE %8 B4 A
& % 32 mayl103@sfb.gov.tw
ZE e
3 5 HA
& A
AMAERE D |(HRAE
2ok  BRABDRAZE S
LB (A
HEESM BB 10610 H 088 2 EM® 106104 12 8
k48 HR
Mg [PHT AR KR EERTE
#®EEZAH |31 R
MENEME |1 4§ 2 ak(Islamic Finance) 4 & 4% 47 # i #L(Islam) 15 fp # R A B 2
4Rk A8 0 L35 4P A7 B 4247 (Islamic Banking ) ~ 47 #f 8 # & ( Takaful )
AR AR R B B A W45 (Islamic Capital Market; ICM ) %4555 » & 47
WHBBAATHGIEEEATHEZR G - ERRFTHHHLPHEEE
ZREBER - FHEBERTEF > BREZZBHHRATIEGS A
BERRPHE oMz AR 22016 £K HEREBSFIEEAT
SR 1O RER  EHERBDEEATIFY 61% > A+ FLP
WEEZ ETAGTEA b 60% > iP 7 15 S 8R3E & 2 40% -
2. AERFHBEATE  BREEHHAER G (Securities
Commission » SC) #£F Securities Industry Development Corporation
(SIDC )& 57 5 R 8 5 & %y Bup i i 1 3553 £ 513t 4 (Islamic
Markets Programme > IMP ) » 35 £ E 44 - X H A~ ££55 8 e - &
(2017) =% 125 IMP #zte# 10 A9 % 11 B 847 €% 88T
4 Promoting Social Enterprise and Responsible Finance » /8387 i &
ATIFHERBAIN - FHEEEZEN - FHB ARG LR AE TEH
% (Sustainable responsible investment » SRI) » it 4 433 ~ 4 @ 1) 3)
7432 ( Environmental, social and governance * ESG) %#4& » {247
W EATIHZ KEHE -
3. AHBERESAEMEES GEATE - PHELREN  FHE S
BWow  FHHSBKETERET  RACTFHRBELEH -
BT 2 XA
FHAF4E
MBEE | B
EEABHL | BB

EEAETHE:

02-27747200




ks
4

Jui

2

Juy

Jui

2

=

'E-fl "za; o.o.o.o.o.o.ooo.o.ooo.o.ooo.o.ooooo.o.ooo.o.ooo.o.ooo.o.ooo.o.ooo.o.ooo.o.ooo.o.ooo.o.oo2

BB & FB R AT cooeresensessnssssssssssssssssssssssssssssssssssssssens3

W
it
I
=
R
k. ‘@
=
3
L
=

B ERAT T EET s 17
ARFFERT L B e, 17
R AT T BT L TR, 17
BRI G AFFERTZHFR e 22

5T HAFF EHRT L ERT Fonenneenenenneenen 24

\\/

ne 1'« é’?%’ %io.o.ooo.o.ooo.o.ooooo.ooooo.o.ooooo.o.ooo.o.ooo.o.ooo.o.ooo.o.ooooo.o.ooocz8

. 7



2
B

N

-
—

L]

<)
ﬂu\,

- ~ ® 27§ & pk(Islamic Finance) % i& 95 & £7j $c(Islam) i #ric & 748 B 2 & f

~N

¥4 > & 35 = #rF 4147 (Islamic Banking ) ~ # #7jf (%% (Takaful) ™% &

RS =

\zt
%‘6

#7fF 7~ 3 (Islamic Capital Market; ICM ) %

A#H 22016 EK B RT T BT AD FaEREY 169 v 5 L
BT FAPHEL 61% > B pLpdrfriza 3 29 BN

60% » @ = ETHFF X AREE L 9 40% -

SR EERFEADH B AT T HEE LA ¢ (Securities Commission > SC)
£ Securities Industry Development Corporation (SIDC) =+ &3+ § &k & I
FIEE > By 2t 3£ 4731 ¢ (Islamic Markets Programme > IMP ) >
ML M BT EX R ok (2017) £5 12 IMP A 4
* 10 % 9 3 11 P& > €321 4775 Promoting Social Enterprise and
Responsible Finance > 1 5 & 27 fjF 3 &7 33 B Rw ~ #2722 2 4 -
EAT ERT &% %4 F 4 F (Sustainable responsible investment > SRI) -
FEREHEB AL E & 2 7532 ( Environmental, social and governance > ESG )

$PrA 0 MEEHFF A L AHFE o

ANREL A LI BIL RN CREFAEARG N CEAFEARD &

sh EK

PR ARATT ERT 0 A s FHERE G



SN
P

A)

— N

N

(__

&%L’rﬁiﬁﬁéﬁé 1
AT A L T

PO & b 0 0 o 4T AT HC(Islam) ;. FrRc TH B 2 & AL X 00 B
f =72 (Shariah Principles/Law )4 & A#JEF & pip b ~ i 5% JRA%
B ATHE & e 5 8 K8 AT HR(Muslim) i 3 3 RORPATE & R ¥ 3
1%’ﬁﬁﬁﬁﬁﬁizﬁﬂé\%&%\zﬁﬁﬁﬁﬁiﬁ’ﬁw&%
Wemi AT TR {oFfORp > F fA g0 HrgAE Y Fk
BAH L AUGANES o P RAEF T AT S RIRI 2  BAER > 3 L W%

BER O FRFIHER > B HIFL EATHERER

o

A A tl s —;359 ,ﬂ;’ #.

/1

FHEARRET AT T NI R AR ST T
MAEI LR T BAFRRS M up e T # LG
¥ | (prohibitive list) s 4 = #7jF & &5 > £ & #7HF £ g4 & (Islamic
Finance System)® £ 38 & f& ¥ 7% > &4c [ & 2737 427 , (Islamic Banking)
"2 % ) (Sukuk) " & 2735 % | (Islamic Securities) " = 27RF A £
(Islamic Fund) ~" & 273 %' | (Takafu)% » R R+ n & A #Hx T # F

E WL Ti%’fﬁﬁdﬂ’i@%fcgiriﬁﬁ;éﬁg o
LR A S
) 2 1+ 4 & (Riba)ss i & Jz » ¢

CERARG AT E AN ERAIVREPER &
V-3

o el B S AEFCRT o AR ETIE - B

~

b RARET Sa e ILRI R RS EETEE

WL LB RN e 2
3



It

PALHE CHEECIMBEFL AN E Y FEOLY § e
2l o MR EEETRER o
(2) # b JE 348 & By 12 (Maysin) e 8
RETE G R feispt o T ALIRME o n TG OBE T EATHRE L
MESEBEL WHERAL WwEIRF ISR EENETEW
(w) #2525 B (Haram) i &2 PR3
ERRFGRAZAFER &5 PEMRS T FL P £ LT B E BT RS
ZFp AP EL I ERTEE
N ,ﬁg$ﬁﬁ\/2‘% f#—
(-) F%#E% § 2o (IOSCO) HEF Em2 A+ RAE P& R A
FO AR E AT B ¢ 32
L 3 F AR AR T AR s S rERELAT
oo
2. T H AT s onF P D EIRE TR BR k2 ST S
PP 2 2T 25 s A RERFTA P FE 2 2T HE .
30 R KAER G D E D B A HaE R %0 B AR sk
- ELA
(=) =87iF & pix 2 = 1958 2 4 (Two-tier approach )
B KRG L b R REREATR EAE T AT RE A AT
W& foid SR 2 FE SN S A ¥ - P 2P S0 8 - ik 4
S RN g2 AT R R o



(2) AT £

I 2 F AR " RERREHTWEZAEN LA ¢ (Shariah Advisory
Council ; SAC ) SAC ¢ fﬁ;‘%%%ﬁ%ﬁ EEL RE B L "ﬁ" B o
SAC # % =2 £ RAP M RFEHE LT ERP S LT B E AT

Wz ITHERBPBELPHFERE &2 FEFELEFH N -

2 AR G FUR IR E AR AN LR & S S A
BV R ERBEREL L F A2 BT E M LR S8

A EREATE

3. HARBHEMFAEN L EIL: AN AR EAAMTRES

(2) 3 %o LedFF+s 5ELEH (F 1)

b 2 FPMEks 3 RArEEFE2ENZLAR ¢ (Shariah
Advisory Council; SAC)» %% R ¢ & d %”T%’??ﬁ% FETIHE S
FARB ARG RS > B EIOSCOHS F ™2 RAIL P> & pFE

CRCERTRES A

2. ted AR G AR ABHEE BTRAR R R 4R O BT 2R AR 4 5
(Shariah Advisors Guidelines)® % k& L7E 5 % | ¢ %
VP ERBHEATWER LS T ECGRE-FETRE &%
FoXrIpPMHIEFTER -

3. APHEI GG A FWHEIFIIEREFTR I pEE

BAEFAPM Y F LTI o

4. REMNFFTAVFFED G PHMWEARE SALERE M S

RAp & oo ahg iir P EEATRARE &4p5)



3 2785 £/ % & 4] & (Shariah Screening) °
5. BHEFARE DG O HAHEEFTAEARTZE  BRATARE £
s SIEN S

B 1:5%e & e

““‘}&

B REREE

. Mational .
Shariah Advisory Council

vl B i
f

_g_ ula c;r ) 4“
‘m l tﬁeglt/ ( "‘g,-' Investors ]
[ Intermediaries * Statutory Mandate ® Educaticn

= 0500 Principle amd !
B Aurthorigation/ Licensing I T B Access to Regulators/information

I Dispute Resolution
b Supervision Regulation = ’
B Shariah Advisers Compensation Fusnd
> Certainty of Shariah Rulings

v @ v
E Market Place l Products J

= Sunveillance Activities P Product Approval
B Supervision of SROs I Prospectus Requirements
P Continuous Disclasure Obligations
P Product Suldelines
B Shariah Screening of PLCs
| ENFORCEMENT |

FAL KR C A3 € KR 5 (Securities Commission Malaysia, “Establishing Appropriate

Shariah and Legal Framework.”)
DN S £ HE B PR
(- ) 2TR TR & @5 HpEn
I 2ok 2 &mT ARE

12016 £/ > 2R AT AR 2189V ER (£ 1)

PORERTRALIT L 78.9% BB 0 T ARNKIT 15 v E A H iR R
LEETHG S 16.8% ~ EETIA L 3%2 AT %% 1.3% (B
2o FHEH HW0 5 kd =9 E L FZE ¢ ' (Gulf Cooperation
Council ; GCC) R %4 22k 2T &R FT A Y 423% A=t i? &

A 2te % (MENA) 5 29.9% ~ B 74 9 22.5% (B 3) -

: ;@;‘%ﬁr TR g G R A 6 Wty o PR EEE L 2R ERFR BT
7}1&*3‘,—5. iF oo

AES



M4

3304
300+
2304

= 2001
0 1504
1004
30

%1

Pr AT ART

A RA(USD billion, 2016%)

Sukik Islamic Funds Takifud
Heqgi Islamic Banking  OQutstanding Assats Contributions
Asia 21E6 182.7 19.8 4.4 425.5
GCC 650.8 115.2 234 1.7 8
MEMA [ex-GCC) 54005 166 02 8.4 565, T
Africa (ex-North Africa) 26.6 19 15 06 ine
Others h6.9 21 1.2 - T0.2

* Data for sukdk owistanding and islamic funds is for full.year 2016, dala for Islamic bamking is for the six months ended Joune 2016
(1H201E); data for takSlul is a5 al @nd- 2015

Bl 20 23k 875 & B30 F 5(2016) B3 23k e 805 £ @3 % 9(2016)

Others

MENA (ex GCC)
29.9%
FH kiR : IFSB(2016)
2. }_’Ita"?l?ﬁf%%}fﬁ 'F"— "} f‘l’f%ﬁ

i

p 2011 # 3 2016 £/ » 23k =275 F %

% b3 4F £ & £ % (CAGR)

& 12.36% (B 4)> £ 3 2016 # & » 23 & 005 540259 3,185 @

GCC
42.3%

FAIXHBHMFEEFFERERLI AL D TP EAFHE XS
FARR R TAER S 5 (W)
IR E ﬁ'r '% - &R %F(2013-2016) BlS5: >3k & #"T%fﬁ K@= ﬁ%ﬁ(2004-2016)
201116 1401
CAGR- 12.36% 120
gmn-
T 80
g o 59.4
404 435
o il sl liws
u_
T T LI T T LI T T LI T T T T E g g
oM = ¥5] 0 P~ & O & = N % = Wy oW (=1 =1 =]
EEEEEEESEESESSESE =& & & & § LA
TR %5k 1 IFSB(2016)



3. RMEAMFRIFEFEZE AL

2016 # 2R ELTRHFF X F T F o 08 Ra I )t 50.6%5F 0 H =
R 12.1%% fef a8 & < 2 B 10.5% (B 6) ; 2016 & > 5 i+ &1 fF
BEFEAE S PR 42.87%5F 0 A= i £ 30.96% -

LT 9.85% i R 4.48% § 2 41% T 236%E A E (R )

Bl 6: 23k 27hf F 54 (74 % %(2016) B 7 >zkedriF 537 A ¥ %(2016)

Transportation Power and WHilities
Pakistan . : 9.85% 4.45%

Financial Services
Qatar Real Estat
4.1% 30.96% el
Turkey —— i
5.7% Telecom
2.36%
Saudi Arabia ]
T.7% —— Cther
Malaysi 5.38%
50.6%
UAE
10.5%
Indonesia
12.1%
42 87%
?? L& R IFSB(2016)

4, TR EBA LT ARIAUM)E T 54

2016 & > 23 EHTFALFRFTARIY 561 E A~ KE¥ Ak
B LI6TH (M8 AFHAEFTANNE¥ P 38%EF >
HE @A LB haHd v 29% S5 8% 2B 5% p#&F 5%
F(@9) - T AMMA T 0 RAZREA 43% ~ FRD B 25% -

% 5] 12% ~ B % £ 2] (4 Sukuk)11%% H # -



B 8: 2rp AT AL T ARB BMO: 22T AL T AL ¥4

USD billion

Others —_Cayman Islands Jersey
1400 South Africa 1% 1% 1%
1 11220116.',' : 3% UAE
« 1200 Pakistan 0.41%
& 3% Saudi Arabia
1,000 € indonesia.——" 389
£ 3% /
U 5 800 E Kuwait .
1600 8 3%
g Luxembourg
F400 = 5%
200 United States
Lo 5%
T & 2 I 2 2 Ireland
&8 & & &8 8 8 8% ,
Malaysia
B AuM  ®No. of funds 29%

: IFSB(2016)

#1 2016 # K> &5 kd I 2 % “r(Bursa Malaysia)# % % & # 904 % »
He Eorps# Wit #ics 671 2 > ) 7423% 0 B % TR E Rt @
H 16,674 BN B AR B 1Y 306 RS F g
61.81%: 5 & & & & XN 1V 1,729 R % > B ¢ 2rjfd X440
6,611 & > & v“ % 5636% ;5 kad L A& FARBH 69627 & HY
BRI A T AN 14964 o § 1t K 2149% 0 B k7 I B E

K PR AR 2

[

FHAY EETR Y M EETR T B

(1) (2) ¢t =(2)/(1)
Wi
L e 904 % 671 % 74.23%
LA 1.6674 ¢ 1.0306 ¥ 61.81%
P 1.1729 6,611 i 56.36%
P
A4 AUM 6,962.7 1,496.4 i 21.49%

FA kR B ke THERELR § et
9



- EHFLEBRD &

PR ARANEEATFER B HIL 2 R RO TR e 4
SRR AT AR GRS ERT D A EBLE U R B E BT
2B BT ABLP SR RE S N CRTFRPE B ERT Y
BT AT S $HLHE > T A L 23 F g (Contract of exchange) ~ %22
%2 ) (Contract of participation) % i 32 2 ) (Contract of agency) = 12 = f§ 4 i+ 7

% mE RS MFT A HP &

ERRE S (Sukuk)FIE % R ' 2t FER S NEENGE R oA SR B

#73F % % (Islamic bond ) 4@ Sukuk & & % & F £ & &% (certificate ) >

fj@"z?é*&@g\lj‘zﬁépﬁﬁ—7 ;f,\Fu:L 4‘3‘?‘-7’1‘%34}3 A*Erﬁgﬁé_i'ﬁé

k'l

Pep i 7 W BAFENGESR AT A GILZHFTIE c BATHR
SERHNZFEET EFTVEAM FREXRZ - FARP Higip SPV
('special purpose vehicle) > * 124 {7 Sukuk o ™ T & H = 27 & G

£ ¥ 2 Sukuk A fi 2 3F T3 50
(- ) A2 §F 3] & 27 fF f % (Sukuk [jara) (7% $4c B 10) :

B ¥ A Sukuk AR X G5 AH S EBW L A ATHF XA o
WA EFERFTA(UrE A5 )N G35 SPVISPV £:8% 7 Sukuk
FFAZHAGH] FTADT L2 SPVRETF §37 [ara ¥4
WFARBET Y EFHRPAHAET SPV SPV #-& Wie £ i
FELHBRFA PR INPFEFTHEGELF e SPV BEF A

SPV £ 1134 F &+ 45 F 4 fi v Sukuk -

10



B 10 ¢ A2 F 4] &= 2TRF I 5 2
Sells assets to SPV at purchase SPV issues sykuk to invn_estors that represent
price on cash basis beneficial ownership of the assets
@ —_— 2 J-| Sukuk fjarah
Proceeds
@ Investors
G Distribution of rental payment
N (profit to sukukh/o_ltgers;‘i nvestors)
Rental payment \&)
(5)
=

At maturity : SPV sells the asset back

to the originator

(7)

Proceeds from the sale of the asset will be used to repay the investors,
in term of the principal amount of the sukuk

&

A KR A3 € KB R (Securities Commission Malaysia,  “Establishing Appropriate Shariah

and Legal Framework.” )

z ”ﬁ“'ﬁ (originator) 12§ » i faw SPVIL & I & F & o

SPV 4 7 4 % 7 Sukuk » £ F A RO T AT L £ 977 8 o
F A SPV & i Sukuk 47 o SPV Rz L i E T o
SPV #-F & J14e4 ?';'F*'Jﬁ 0

FF FHeses SPVe

SPV 42 & & fe b4 F 4 17 5 Sukuk 2 Jc & -

PP SPVRFAF YIS EFE -

N BTG HS T AT Sukuk 2 & &

A~ 522 3] = 275 G % (Sukuk Musharakah) ( 2 EHdc® 1)

P DAY ARETAERAH T LGN > SR ALY

+

3

CERPEAAZJIBRZ OFE N G ICE V" B AFe o 4o 454 Al

11



AR LT A R AT A HEo

Bl 11 : A 4=

\\Xr
Sk

—

TR X

s
-

Upon maturity: Issuer repurchase musharakah sukuk/asset
(exercise purchase undertaking)

©,

Profit payment to investors

©

Purchase undertaking — promise to buy back the sukuk or asset
upon maturity of the sukuk

©

Issuer issues sukuk musharakah to evidence participations
Partner 1 in the musharakah venture Partner 2

(Issuer) (Investors)
3N sukuk Musharakah

—————
Capital contribution

Capital contribution

{1)

/ Musharakah
Return venture
<&/

Proceeds from the sale of musharakah sukuk / asset
will be used to repay the investors (principal of sukuk)

<

T KR A3 € 4R % (Securities Commission Malaysia, “Establishing Appropriate Shariah

and Legal Framework.”)

I #BEA(EPADHEFTIFER T4 o

2. FFA(EPADHETIEHE T A

3. BT A ERA %A Sukuk o MBS ST G
4. B 7 AKFEIH ER-E v Sukuk & A -

5. #EARINEFTFHEZE -

6. FiTARANBL A PKF A

7. PP PFEFAF wRA LA Sukuk 2 T A o

8. FTANMGEMELHEI LT AEL Sukuk 2 & £ -
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(—) BETRFIRR JFSiE— AL 2T 272 % A 41 & (Shariah Screening) % %

GAlR e g e d RS A A% %A (qualitative
screening ) » & £ P e £33 B 4 B EiEEA 0P K,% s )4 @

Bl A AMLRGTE AT P B WEP AL

Il

B

it % % #%4 (quantitative screening) > P& & ¥ P45 0 b4od]
Sferent £ RF P EEAfgtiz N2 FEEF I Flr ik
3R LRI Y E e ol 0 E LR AREM R -
MERTLEH B R TREFLR € 20123 2ETHERZE A

R B37y R FE A BIp RS M Fapik o P e

(1) 5%dpth @ & 5B 2sis ~ BaLifg ~ Bt PP~ BR - 2
R AR G AR AT R R L R P R

S TR NS R (T S o SRS &

(2) 20%64p k- & FEAE 2 BEBH ~ N R CRERR KA f
ébﬁ{/ﬁf&—;ﬁiw@;@,‘z BB AT B2 R BT~ F o
2. Masv St
(1) Famt g wdam B F A2 F Mt 3396 -
(BT HENLZFR 2 e LB PFRTE BTG
%)

(2) ME W FITREE GFRERFT A2 F R/ 33% o
(& We 233 BAtk 22 & > 7 & 35333 2Ttk

»—-L;;L_%o)
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I

) ERTRRE R T

RgF&E ST 2 117 R 2 o #rfi ik o2

EATEPAE R

231 REEMFEERE LRSS

£

/

BREIETFRE
LE &
» BT A E 2T F RS

= AR

FETREEEE D L OF P

Y
24
I\

v R

1| L E R

:J‘IE; jg\jTlL \—',r'":; |;|j )

\%f‘ﬂ:
BT A

f bt

aF PP aFop o2 s
AR R AR | PR R | O R R | PO R
P A B A RS A BFS A
BB | n WA | FEE 2T R R
BRI WE G
] fl J}i A,,\ er % - %El' ]//‘ g, }g' -ﬁr, s~ L %
23 e AR B
— =L 14 . N =N 1o
K2 F A PRS-
PP A LF A A
11 i AF P *
" AT B2 K A2 A= AT B2 R
flger @ | flfe » @
ERRLET -9 A iR A
\13\/’5@ - N f%'\ ’F‘_E. E’k’ [ }f@
e HAIE
iy N 4 p 1/{ fé a2
oAl
o R A RE
i-E ki
A kR 3t € 48 7 (RHB, “Shariah Screening Reforms: Methods and Criteria)
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e
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Tt
(B

AT & A U AT R RIS £ PR A RT LR B8
WAE 7HIANTHEY > A I RATHEALEE L JAE T IR

FAS SEHMARTATRFI KTt FAE A RT L
) ESR R A RT R

I BUIRFHBRDERILFE (TREF2 FGEER) AL

W E R A G AT E

2 ?Jﬁﬁ?*f’iﬁl EETREEE N ERE A RS ‘#‘jl"m'hmfﬁffﬁ
e BRI OE S Jﬁﬁi?—f‘é RPZ2 LT ENIFEE

? M

FEEAIDARAE LT E HE A

%igff:f;‘g °

e

Nl SR R

*'—'H

3. BUBFTUMAFEES S GY 7L ENRPEE o

BER B F %L m 3 A&51 (F- 4
PAEERELERGE MFRARTRE B EZ  BRET TR

REBRMFEZ RFPEREST B LRP T D AT A & R

CEH)Fh 2 B EEdrpEEaer(giv):

WERTHASRPAAESFEZRS T2 F e (M FRFTES
PSRBT ER AR T ERI L 0 8 ‘6%&?5’]2‘3%‘%
B L AR R E R LR ) S EARF B
EARALE TN (B el o BATHEEAR BN EIIRALT S

CHC A TR Rp A R E BT R OER A RS A R RS B
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FlAde » > 2 EATRF AR BT 3 8 B ETH B2 IR R AT B GR L

$oFRAECTRTORRRG PG B L BMFER T B4
2
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frmt.
+
vl
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e
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FANET S BG4 2 F P g p o A L

Eegp b FAQE > RIRATE S B L B> ndrEic L e o
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B N

BEMFERAETERT

- S ARFFERFT A

* (Sustainable Responsible Investment; SRI) %% 4K F —‘*‘ ¥

}
o
I

T+
=l

CEMEEZ AL BRE ML EE S BOR TG # B AR

FAMATHEEDAT TS o SRIS AL AT A A2

—dm g o A FERT —“‘Ff X EB -~ A€ foic 2 (Environment, Society,
Governance; ESG) % 7 «hif 1€ & & 7| ma‘ﬂ # o E (environment) %¥>t%k
B B 1R~ S(social ) Ak ¢ 2 < it e £ > @ G(Corporate Governance )
BT ARBE G A2 P IR BB LAPICE S EAAE R G
heF 11 FEE CARE D FE AR AZREE TR

oo ?

UE P R AT 2 o ESG MIRE AL E e PR E F R~

mh

%’E‘,J—E’ié\"ﬁ ‘)—t"q—'éi ‘E.’”_:' 'ﬁ'_rﬁz}z\m f"PL"\:L'f’ﬁ'\-“%%')‘
ESG MAT 2 2P hiG PR TR HEY k- TE > 7 2" MY iF
B B4 MBEEP R RAPNAITRARIRIAT AL E

g ER o

AFF EHFFTORDTERRE T2 3 & 0 AL R A BITER
oA B hd LAY A v 2 BE o MH B 238 SRI 2
ESG S B3 5 P ERARFF R DT £TFAL > PFA 2

i}l,‘iﬁ 7,.;}_% l,‘i[‘f’]’fl]i [

- RERHAE T ERFLEAR

(—) # & M(UN)* 2005 &3 # F =4 F /& B (Principles for Responsible

Investments; PRI) : # Z4X F R BI(PRD4L i3 FA 122 £ L F R p

17



2 BB R A MRS - AL § frir 2 (Environment, Society,
Governance; ESG):R3E0 » ¥ & > 1 2016 # » 23k F 1,500 i & %5
zA /ﬁﬁfﬁ‘:&%—‘ﬁ % PRI> g 2FARBE 62 2~ (B 12)-
W12 % & MUN)F EHF RAIPRDZ & F 4z § 274

UN Principles for Responsible Investments (PRI) Signatories

1500
1380

1188 1260

1070

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

mmm Assets under management (USS trillion) ~#=Number of Signatories
Source: UN PRI

AL KR D3t LR % (Securities Commission Malaysia, “Green Sustainable and

Responsible Investments Sukuk”™)
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(=) ¥ & W(UN)> 2015 & % # A 4§ % B p & (Sustainable Development Goals;
SDGs): ¢ § R 05 ~ RAsh ~ AW hizR B SFHT BT E
FEEAF KSR N R LR PR SRS E AIFTE AANE S E R
FETESAEBIEIAT T ER PR F AR RET R

N Rt & L2 T EBVE S TNE Y

g
"SW

TP - AEg2HE  E=2<as UNFHFREELDILS

VE AR5 EE 1725 £ A k#H 7 SDGs

1 o 0 W G000 QUALITY
POVERTY ¥4 ! EDUCATION

Tl

G0DD JOBS AND 10 REDUCED

B 13 : 2 & BW(UN) A% E p £ (SDGs)2. 17 38 >3k p &
ECONOMIC GROWTH INEQUALITIES ‘
(1"
13 & 14 =™ 16 Jsne” 5 17 wene mas

(2) " FF a2 2 F G 2020 &9 0 PRSIt 2k T
A EHEN 2R F I 2016 # 40 3 177 BRFE F L E 2020 E

A EEE 1,000 8E 0 R EE Y REFI LS 380
(r) %4 [ 52 84

1. R%F &7 3 ¢ (International Capital Market Association; ICMA)
¥t 2014 &5 # % ¢ if ¥ B (Green Bond Principles; GBP) » i *t
2016 # 6 " 16 p % = =337 GBP L & 7|it % J F X3 p {7 ¥
BHER AR A R X F A SRR B4 5

—

Penfhisespd REFTAHMBEP R E HEHI G 55 B3

~m

Bor BB B A RTET e L 8
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(2) APFRIARFFARIDFETAD FEFEENL WL
PAEL|ETISEIE P o & GBP MY A% I P N TR
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SRR R P P ERT I G S E R R R R AKH

3) fgfg:?f‘f_?,:_"ﬁ"a? 1" EENE R tR P e ;\., oo
FAMFHFT L Ad FHEAEBEFFE THEP VAR

.egﬁﬁ%,«g JIEp m#;\ﬁ‘f‘-"klfc’
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4) %#57% f?c‘f%& ERFEFHFLFFARBEES S -
E-Zin%d XA FE AP A NRENEREAY

FEPEORRAY

F 1% ff % 15 3% =% (Climate Bonds Initiative; CBI)** 2011 # 3 # f
iz i % &2 (Climate Bond Standards; CBS) » 2015 # 12 * # % CBS
204% 4 » CBI % GBP A #E = % = 2 @4 0 2 uEEaes

e TR LY

4

\\\

5

(1) #FREFE LR BTFREI GE4FFHERE-F X
7 Aikyy ESG R > HEIEP frF AT EREHL > ¥ EnP

ER k< 3:«fr& G P grsgszf;;g&‘;&ggc ¢?;wxz /,,\,'ﬁu o

Q BRERE:FEARRY Y H= 2 BPEHELRAEER
WoHF Ao St CBI 247 FABSATAL TP B F
piEXH B EFRRE

(3) wE T EEXPEHC F TG S FREFTTR 0
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() 2744 §55E
DI FXHFF L2010 E 69 BE T 2016 £ 891.6 RE ~ 0 =
£ 125% 0 T 2% FEARY AR RFIZHFEA %’%’d FEE G
XERAEALE G B AR NLR A R PFRT AL ) RT S G
X3 AHF TR F(SRDZ £40 0
Bl 140 22k & 45 757
1,200 B Actual
(Source: Bloomberg) 1,000.00
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J=:} 600
g 400.00
400
200.00
200
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B FEX [2017£3 7 2015127 2016 & 2016 # 12 % | 2017 & 1 *
3R
I BX | Py AF 2015 EgFF 2016 F 7 | F T2 | FF 2 A
FEWE | GRS G510 hE AL (27 REAE |1 HFCRL | X R fE
$H % $ %% % ¢ F | % F B2
e X529 | 2B T4
2016 &7 {7
. - FAITS R |0 RE~
230 @3 ~ " d
E S

T KR € 3R 5 (Securities Commission Malaysia, “Green Sustainable and Responsible

Investments Sukuk™)
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(-) & kd LA THFT 2 AR 15)

1994-2016 December 2014 June 2015
77 A e R4 LY S E B R D E R
SRIZ Z§ & © A FTSE4Good #5 $% 47 SRI Sukuk
Bar&HREEE g o a July 2015
2 M SRITR K 7 35 WESGZ & B, BT DR A
| FTESGH 4
9
August 2014 April 2015 October 2015
5 77 SRI Sukuk B R 4 & A 2016 4 5%
% H RAABREZR #7SRI Sukuk 48
»5% SRIE & M AL AR %

ALK R A3 € 2R 7 (Securities Commission Malaysia, “Establishing Appropriate Shariah

and Legal Framework.”)
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Q) Ffd EL KT RS PERT S URAS G EL L

3) %%’r) PTG A LATE R B2 A g gl .

»

§ k& &7 £1ATH8 HE(Agensi Inovasi Malaysia; AIM): % # & k& I4b
¢ & BT W(2016-2020)0 11 jaB4 AL S k7 L AKHEE 2 T L ¥

11ES k3247 o

3. B ka I 23 AATE £] & ¢~ (Malaysian Global Innovation &
Creativity Center; MAGIC) : P enta 22> A ehg ¥4 f > 1ag

RIATE RIR 2 R BF - FFALE EEER EFIRE S ik
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fEFTFord- BAFAAGHTOL L 2 LIEFRLE 2RO

BRETHEFILA 228 FALZME F 2(slamic Fund and
Wealth Management Blueprint; IFWM)E Bt & = 8§ &k d 47 = 5 & 27

FAFH TR F(SRDZ T e o @ 8 & 5 & SRIB A 7 3o

BORT LESh L AR e AR S R s

1R ARFRATE BB AFEELE R P Y A RS

B RE LESLA L 2 s AR # (Malaysian Code on
Corporate Governance; MCCQG) @ P 3% 5 5 1 2 @538 2 b ~ 3 2
FEMHEEP R k- EHEF A 0 CARE #N(T 2o
(comprehensive)~ if * (apply) % 3F 2 (report)z. = ;% )PH2 o F o J2 iF
oo d A ﬁ 75 2 j% ## (compliance or explain)> 3% - #i% 2
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2518 %ke FF A HF S SRIZEH#
SR S %
EETRFLL ﬁ‘ B :}57 & 2 Tﬁ 4ot waqf R PR B L AT
N Fra }39 4 :11-57%
o Waqf % i»
AR % Bk L gt S B LM SRIE &
Ao B E RN 0 T EE Y 2 U
o Ak ¢ B4 (Social Impact) SRI Sukuk
o % 27§ F % (Green Sukuk)
Ti:iifﬁy?gf_ K.féﬁ‘—?rf{&ﬁ(SRI)f&ﬁ?ﬁTﬁ
EERALEZ MG FEIFWM) F R 2 A S
RAZ
A FEREE QERT
# 8 & F (Crowdfunding) 7 #
= REUFF
s P2P
FAL KR - 3 g KB P (Securities Commission Malaysia, “Establishing Appropriate

Shariah and Legal Framework.”)
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(=) % =27 F ¥ (Green Sukuk)
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=
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Berhad #7% 7 > # 7 £ 85 BB > F L 0.1 B o L F A I
B4 37 Waqf PO 2 % 3= # 4 Waqf An-Nur Corporation Berhad
(WANCorp) » IPO # 3 § eh3 £ #-/F 5d 222 AR L | ¢ (SAC)
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