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pr 2 NE NERE AT BRI TR S A A RN
FAR LS
4o~ T2S {5 » CSD v iff HHRE T 915 th = &2 955 >
FHFREFE LTI HESEE LB BLETA
PRA% o
(Z)RFET2S T 5 ks i
T2S » ¥ & ;ngmmg\ g4 04 3 E¥ - 48 CSD & ¥
Pt CSD > @ Hd w P A RFEF LT S fog L T2

RTGS s S8 (7L L AR ERP ZBHEIE - RTER

CSD B2 :#4-2 B|i Azt &
75214 FpP CSD fv ECB 2 FF7f & & TFh 2K
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X E oo

T
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R
ﬁ
S
:;\\
ETTRS
O
wn
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BB T2S G PR CER TG Y o BAER RS
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o EFR o

(=)T2S Bl 4o (34 % Jk:Clearstream Banking AG # i) :
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Customer - indirectly connectedto T2S
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S T RFE i;‘i—xl”h"ﬁ% B R AR PRI
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¥ 8 FBBERKFT 27 (Allianz Global Investors)

- R
& I IR IR (Alllanz Global Investors, AGI) 5 % 5 & @
(NMmsaﬁTéés iJKmeﬁgﬂé"Bwﬁ
FILF A © 1§ 5240 ¥~
% ”@I%Tﬁ;»p shg ¥32 4 % [Understand. Act. | » 35 i 2 &

MERE T fRE P T U L g b 431@3 Fefd gLk 2 7
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d % 75 Martin H. Keil -~ Sue-Ju Huang -~ Steffen Horter ~ Martin
Hochstein - Steffen Lanzinner & % =B FF i ¢ - ffaF A 5 L 8 &
% d 'F' ﬁi.v 4}@/5? mgjs.r}i «“55; o
()& FEDHFANE
B 2013 #A - B EERFRA B TSI FELE B G
X3 BB EAFFE -
G FEFERBP T ILEAZ AL 0 lap 2016 &
Ao ARG Fgd G Bt B b - wa g
B¢ FERALRFFAETEF BRI AP HERF S &
-~ HBEEAROSIFEOFT EIZEF LI FT R

A BET S REA TR ARR R REEEF G

7@ i (B 4 56 TRl R Ph 0 )
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o

p
B4 %G RO A
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- & ?ﬁeﬁé"r?—&&ﬁl (Fresenius Medical Care Group)
- BRI
(=)= 2 E 1§ &% 27 & B(Fresenius Group) .38 3 L B = &
i #(Bad Homburg) » - B 46 B Pbs R F F thig = & o v
B B5 7 g T 1462 & bk i AR H ¥ e K (Hirsch)
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AR LEAR S SUEFRRBEEP FREY
Bt 2009 # 37 23 p A &AL E DAX dp e iy o @ o

17 &% ilr%%‘)%”ﬁ 3 2> 2 (Fresenius Medical Care) = & & 4
& 7w %8 3500 7P AT 23k 30 jg‘%"n%fﬁ;};a%.%zi&,t_
FRA R S AT L REW BT ERE > Lash

2. 7 4 % #r+ 0 (Fresenius Kabi) & # %L 500 ook ¥
%\Aﬁfé? IL}';%—F“% o
3. 7 # % #rA4% T B #r(Fresenius Helios) & — # = ¥ fri# §

B AR AZE 100 FFfr > 5 31T Feg 40 TF
fuZ 40 7RIV P o
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2
d R AEERFER P # ¥ Mr. Robert Adolph( Director,
Investor Relations Fresenius Medical Care AG & Co. KgaA ~ Steffen
Lanzinner) » 3 A 33207 AT A X TR RE K% -
(= )Fresenius Medical Care ;= % % 72 B 3% !
Fresenius Medical Care = %"f«ﬁ:ﬁ :)1331 > fi@“%%r}%: AL
W20 BRRKF B T3 H1lE LR
BDTRT B > 32016 & B > L3aE 0.7 yf/}‘frfaﬁ - R
B %2z @ 2 F (3 47)7% 2 (Dialysis Treatment > - 35— i@
Toom A - #ExT 140~150 =) - T 2xkx &5 30 2 ¥ T
Hop Rk E & A Fresenius Medical Care 2 ¥ FR7%
MARERH PRy ARAEI0BRRIEZ T ZN T LA S
7 2016 = & 2z Dialysis Treatment & &-7 it 5 42 1 50% -
11 ko Fresenius Medical Care 2. 2 3% & £ 728 B #icdy.

Fresenius Medical Care — global footprint

Every 0.7 seconds Employees
we provide a dialysis treatment +6%

Treatments
+4°%% - @ .$\
Patients ”,"“‘
+6% ‘dg
110,530
46, 399 056 (Ltm)
y

Clinics
+6%

310 473

3,654

TR kR - Fresenius

(= )Kidney Disease(¥ %) i /1 2 £ = 7]
TRAAe RROEMEBE o 2L g R UELEY
1200cc g & 7 Bird v R E I Xk AR & 5 F
(R~ Rk %) -
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Toop LT R4 2 1@75 i BERAMAL 23 A5 T2
SR RS ETHRAE S Z RN .
?%?%ﬁﬁﬁﬂi£’*?ﬂﬁﬁﬂkﬂ@ﬁ@%~%i
BR(E % s BT REOR TR ) WO (B R
gRe gAML XHE RN F o THRBT VA B F LBAR
5142 e) % o
(2) T %o h= o = iz
a3 8 A Dialysis(i 47) % i Ip B INFE R M 8
Fﬁﬁiﬁiﬁ%iﬁﬂ@?¢@iéi%?ﬁ%%o%i
fas T e
1. Hemodialysis(s. iz 547 » £ %)+ 23k %) 0% R % & *
B R g A SR R ST RS L iR
POERTI R S S s S 0 Lo R L ;,zgﬁ]%i:wg
AL T2 e o Fresenius A & 3% B st B2 L F R
PRF%-2 AR RE Bt o
2. Peritoneal dialysis(?g %% +7 ~PD ) & fg v » 54773 7% >
FI* BRI -;%K,értg; i G B ) S A
QRN RERE {K,fi REHPT TR ERE 2 -
>3 % 10% @2 A @ oo
BHIETH D L - FATOTHR L BIER TR o
E(E)(E)LmPRE T TR EIR
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https://zh.m.wikipedia.org/wiki/%E8%A1%80%E6%B6%B2
https://zh.m.wikipedia.org/wiki/%E6%96%B0%E9%99%B3%E4%BB%A3%E8%AC%9D
https://zh.m.wikipedia.org/wiki/%E8%85%B9%E8%85%94
https://zh.m.wikipedia.org/wiki/%E8%85%B9%E8%86%9C
https://zh.m.wikipedia.org/wiki/%E8%A1%80%E6%B6%B2
https://zh.m.wikipedia.org/wiki/%E6%96%B0%E9%99%B3%E4%BB%A3%E8%AC%9D
https://zh.m.wikipedia.org/wiki/%E8%A1%80%E6%B6%B2%E9%80%8F%E6%9E%90
https://zh.m.wikipedia.org/wiki/%E8%85%8E%E8%A1%B0%E7%AB%AD

~Kidney disease: causes and consequences

Patients with kidney failure are not able to remove excess water and toxins from
the body through their kidneys and urine.

CAUSES: Various forms of infections, high blood pressure, diabetes

DIALYSIS: The process of filtering blood and removing waste products and excess
fluid from the body

Renal replacement therapies

Hemodialysis Peritoneal dialysis Transplantation

~ 909% ~ 10%
of treatments of treatments

7ok kIR Fresenius
(z )Fresenius Medical Care 2z 2016 # & 3 ¥ 4c » 238
Dialysis services % 113 & %k =~ (68%) ~ Care Coordination .5 22

& %~ (14%) ~ Dialysis Products %) 31 & & ~(18%) -

-Our solid revenue profile
Percentage of FY 2016 revenue (€, IFRS)

Health care services Products
Dialysis Services Care Coordination Dialysis Products

e.g., dialysis machines,
dialyzers &

Therapies & laboratory North America -
services for patients with Businesses
chronic kidney failure supporting dialysis, bloodline systems
e.g. vascular services

11.3bn 689% § 2.2bn 140§} 3.1bn 18%

TRk IR Fresenius
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(I )Fresenius Medical Care 2. 2016 & & § ¥ x> 2= B~ #
Fohoripe s o R 2016 £ R P Ejer A £ F G120 R
W~ s EMEA(G M ~ 7 &~ 2503 35 24 e s 7
MR LTI HFYIS BT B T B2

£ Bid o
Delivering across all regions
Service Product
North America EMEA revenus ) revenus
73% of total revenue 149% of total revenue
Patients Clinics Patients Clinics
~189,000 ~2,300 € 12.0bn ~60,000 ~710 € 2.4bn
(16% margin) (20% margin)
+3% +4% +9% +8%
Latin America Asia-Pacific
4% of total revenue 9% of total revenue
Patients Clinics
Patients Clinics
~30,000 ~230 € 0.6bn .
(90/0 ma,—g"n) ~29,000 ~370
+1% +2%

+11% +17%

Source : Fresenius

() B #7 & 5 THE NEW 6008 CARESystem(#7] i i7 i% 47 48)
Fresenius ¥ £ T35 2 AN TR L F P 7 1 g » TR
T Hag s B AR A T A 3T A & 6008 CARESystem o
AR DB RAE E W R T RE s F R R
BN BATAN L RBETRE 0 P G A METEARY R
FoRCE O BMAFR N I S SR TR AR 0 T A »
Automatic emptying of all disposables % #7+ it -
ERNE 3 LR
IR N LR - B MR RS 2E
ﬂ,éﬁﬁyggﬁﬁwuw%jgﬁﬁﬁAﬁmé%&ﬁa
B o
(C)TkGF - LATERENZTEPNFT R -LBFTAD
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T F R H%*’Mﬁmﬁ'%&_&’ngp%‘m
Rp A SR LF et £ B
Zevgd o« LG P2 R F T TR @ié%é%ﬁ
Fresenius Medical Care 4% i~ § ¥ ¥ x5 5 o
CHIEFHECATENFMSITERFTI HE o RFED L - B
TR fvt 7
HAFR BT AMORET A REB PRAED DB E
AAFH g c MERMBITNETBLIO N7 LEBAME R
B R SR S AR s R RS B
TR SR L ORGSR LT
(M) F R AT B A g A
A ¥ hR o DaVita 2 o & &~ g HE > @ DaVita &2 5 @l
H T 4% 4 o Fresenius Medical Care 3 > Zhrii— F P
g o~ Bl 2 isdp %ﬂ%‘ﬂﬁiﬂ» a Kidney Disease #p [k 48
8 B & o @ > DaVita » » Fresenius Medical Care $x pi-
R E
B LD e F 4T BI(F AL Xk ¢ Fresenius Annual

‘-\41-

#
A
f
B

Report) -

—— TOP 5 DIALYSIS PROVIDERS WORLDWIDE €. 2,27 —

Number of patients treated

Fresenius Medical Care 308,471
-~ T e s Y= 1 P 3t e o
DaVita 203,000
— e
Diaverum 28,300
eesiiars)
8. Braun Avitum 26,300
L
U.S. Renal Care 24 000
- (T

49



—— DIALYSIS SERVICES BY REGION

Number of patients treated

North America
Fresenius Medical Care

DaVita

C.2.26
Total: 2.980 M
188,987
187,000

U.S. Renal Care 24,000
Europe, Middle East, Africa
Fresenius Medical Care 59,767
Diaverum 22,600
Kuratorium fur Dialyse 19,500
Asia-Pacific
Fresenius Medical Care 29,328
B. Braun 5,600

T
Showai-Kai 5,200

L
Latin America
Fresenius Medical Care 30,389
Baxter 8,600
DaVita 6,000

Ty

% N~ & RpFE#E_(Porsc

-~ WHEH A
WP T B g

(Porsche SE) # - R 3 & 2@ o &7 & =3 2007 £ > 5

OB AT

Volkswagen Group

he SE)

i3 T2 @ Porsche Automobil Holding SE

e

N

7 Volkswagen Group # i & i F 4 >
BTHG kA T BB Reh 12 @5

Volkswagen Passenger Cars, Audi, SEAT, SKODA, Bentley,

Bugatti, Lamborghini, Porsche, Ducati, Volkswagen

Commercial Vehicles, Scania ¥ MAN -

Porsche SE ez & i & % p ** Volkswagen Group =3 & %

o fg‘ﬁ%? it % Vo

lkswagen Group =& # $L 3 4 *t » Porsche SE

R TS AR R H R TG R T T

fods B 40 M PRI PRI AT R AP 0 L FFE B OB et A
#2 o 4r Porsche SE i7#/ jxpt2 W42 @ INRIX Inc. ¥ 10%
U TEZOPHEFA KK % - H o INRIX L8 £/ 2
BT PERGL L B OATAI PR AP > T AR KPR T AR
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Blew B ALP LR S .

F'x £
Gaube > HIFA Z %P B AHiTE AL ipd ~ MR
(- )Porsche SE 7 & £7 4% 1% 28 4

Porsche SE %_d Porsche #2% 14 2 Piéch 2% %1= = e+ 3 2

Porsche #2% 5= 7 & Pt Volkswagen Group » »t 2007 # = * 7

Porsche SE> 1 #-;7 & #]i¢ 5 Porsche AG # % = 5 Porsche SE
AT 100%4F 3 2+ o & o Ra o it Volkswagen Group
chi Az ? Flii i & geiavh o ¥R Porsche SE F 47 &x §

o % & 2009 &3 Jcpt Volkswagen Group » i 2
Volkswagen if = 3% » & Porsche SE #- Porsche AG I} & %
Volkswagen Group ™ = 5 Z E B KT T B 20 0 FPF
Porsche SE #-7 JE 17 446 RE 7~ & % fefhen 1 5 o A2 & &
FE2012E7 7 FT OB PP FEDF SR B DR
BHEwE -

d *> Porsche SE i»4% 3 Volkswagen Group if & i 4 » %
Porsche AG :B .73 28554 > @ & @ » Volkswagen Group &
+ 3 243t Porsche AG 2 &2 { 5 ~ it @ o

# 1 2016 & 12 * & - Porsche SE ¥ ¥ 73 \Wolkswagen Group
52.2%% 1# 12 2 Wolfsburg AG 57 32.4% % & - H 3 9L 2 f{&%w'f
IS
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PORSCHE SE

Core Investment

Stake of ordinary shares: 52.2 %
(Represents a stake of subscribed capital: 30.8 %)

VOLKSWAGEN

AKTIENGESELLSCHAFT

Volkswagen Audi SEAT sSKoDA

l/mnggc‘m NI
BENTLEY N e
P, = p e
ol o4 N
Commercial mm h\y\/,‘ y: aN I_\I‘I

Vehicles

VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

Further Investment

Share of total capital: ~ 10%

INRIX

TR R RIEPRFRE T https://www.porsche-se.com/en/company/holding-stucture/
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(= )Porsche SE L& A k E ¥
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d *+4F 5 Volkswagen Group i = 48 £ 3% o ¢ & < T o
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)

2015 & Volkswagen Group *% % = 3| B¢ § £ 3cid Bpl B §2 58
AEH S PR BEZLFRSRAIE R Y BT
Porsche SE £ f1 & 3 £ 4z » - ¢ 2016 & Volkswagen Group
) 1,030 Fimehsl & > e F L TR i, T i
S T a e D AE G G T s AR

¥+ Porsche SE 82 i 5 ©

xﬁ

Ak &k ek s Volkswagen Group # d! " Together-Strategy
2025 > # 22025 #m & 4g ) 3 0 30 e BB > E LG
¥ &£ ) 200~300 § 4w 5 & P N
HoouA L EEATARE B o TE AEFARD B

1
=
e
*
]

Porsche » 2 % 7 $&73 g7 3] ~ Wi -K$ Porsche §5 & /4
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Pae 15 sk e i 80% R B0 e FEEE ekt

JEFF A 4rid 3] 100 2 2 /) pF A 3545 ¥ = = o @ Porsche
SE iF 5 i @0 ip 1 45 & ¥ 45 7 Volkswagen Group !

TRl d BBl e RGP A BT R
Baa{of & JRIFF M e # B > i - #1524 Volkswagen

BEF s 2B 0 & B2 D o & 4p B APRIE o 4p B
TRABE ¢ Fode TRV EF R AT 1 S
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