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F €810 e ~(EUR) > § & RPN £ & £ $8(GDP)H 50
BES i Bl F % &~ H 2 4L 2 ot ApM £ v
BEAF CRTRESAYRF-BGFTAFTE S
ERZIRIFE o
BES# 3 2013 # 12 " 31 pit 2 §HF A MEE2 2014 = 6
T30 P2 APEIRACT A

44



¥ i 010 Bk~ WE 7 HAEPT

FARIE(L #) | €81 | i GDP:50% | AR €34 |PT0A - 14%
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AT SIFTFTEC RN E FERBRTEEMF

' g wRE AT B 4 s(Trans-European Automated Real-time Gross Settlement Express
Transfer System, TARGET?2) & % =~ &8 & #7 ¢ 1& 2. W pF 3, #F /- % (Real Time Gross
Settlement, RTGS) + % & & % » 3% 2007 % 2008 # F'& d Tai - * TARGET # % m = o
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m FEY R ERRARE

m g LS R &R g J % (Federal Financial Free-Zone)

m = & *H i3+ i (Foreign Currency Denominated)

m PP iam s & o ®W(UAE)R 7 2 (Civil and Commercial
Laws)# iF *

m AN L] e 2 (Tailor-made laws, based on
Common Law)

m & Ay & 1F3 L £ (No Local Partner Requirements)

(2)DIFC % 4

DIFC % 1 &, PL 4 g R L £ IR 5
£ (DFSA) (DRA)

AN
P phr B2
DIFC

m DIFC 12 % (DIFC Authority)
S DIFCHE 2 FaHET FH » o

DISPUTE RESOLUTION
AUTHORITY
Colejlinlayguid hlw

m L4 gpRI:E I 5 (Dubai Financial Services Authority
DFSA)
L REREREL R G E RSB REE FHM -

m 3 3% AJ2 B (Dispute Resolution Authority » DRA)
DIFC i pif— Bib= chif il 2 P2 iM » S ¥ 2 H &

54
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ESFG # £ TEFHORRN L LBk

EE PN

V 2 rIReEE
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% 5 20% SEE

: ESI = Espirito Santo International
¢ ESFG= Espirito Santo Financial Group
¢ ESBD = ES Bankers Dubai
7 ESFIL = Espirito Santo Financiere
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m 2014 # 87 12 p £ e p 487 % BES % i T (40 B)

Fall of a Portuguese Bank
Banco Espirito Santo’s exposure to its parent company seemed manageable until Portugal’s central bank uncovered transactions that led to the bank’s demise.
€150 June 20 Banco July 18 Espirito Santo
Espirito Santo International files for
BANCO ESPIRITO SANTO says CEO Ricardo  bankruptcy protection

share price from creditors,
followed by some of

its subsidiaries

Salgado to step

- down in July

100 Aug.4
Shares
suspended
from trading

075 after bank is

bailed out

Dec. 12, 2013 WS J first March 2014 KPMG—  May 20 Banco July 30 Banco Espirito
reports on accounting issues tells central bank that Espirito Santo Santo posts record
050 at Espirito Santo International audit of Espirito Santo discloses that €3.6 billion loss in first
December Bank of Portugal International finds KPMG audit found  half instead of expected
tells Banco Espirito Santo to serious problems irregularities at €21 billion loss
025 cut exposure to parent N YO i, parent company o R S e S
company Aug. 3 Central bank says hidden dealings
between Banco Espirito Santo and Swiss
4 finance company Eurofin led to bigger losses
INov. IDec. IJan. IFeb. IMarch lApriI lMay IJune lJuIy IAug.
Note: €1=$1.34  Source: FactSet The Wall Street Journal
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574172014 &8 77 23 p chi £
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(IFRS)& Hfenifit.. T ..§§ 7 £ {735 " ESFG © 54 3
¥t BES efafy 48 0 Flot PRk 195 B RGE R R 2 R
£ EIA BT & R T F]po2014 £ 67 30 P2t o
* {54 BES #hE 32 4 £ 11 ESFG A& mend B A d#ie 73
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¥

-q.\-\

B

#ep 7 E > DFSA3 ™ chkihif b = jf & o
(2)ESBD :h1p4 73w 4o 4

P 2013/12/31| 2014/6/30 | 2014/8/11 | 2014/9/21
FA
& 266,110 | 182,994 2,915 2,530
FEALE R 41 155,028 | 130,932 71,316
T h T A 14,344 69,988 17,928 16,492
SN 123,938 | 139,757 | 109,090 73,086
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R fcfe ~ 13 /1 2058 1,432 2,167 2,010 2,906

His T A 3,000 2,026 1,884 2,006

AR 410,206 | 553,698 | 266,062 169,080

P 7

EE TN 364,186 | 476,146 | 216,258 117,490

B E 3% 773 29,859 9,198 12,902
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FAE— 30 - - -| 26,854
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v B 4E vt 5 (Leverage) ~ it R
Coverage Ratio » LCR) % = f& T
Funding Ratio > NSFR)

L F (Liquidity
7 & v ¢ (Net Stable

v’ % $f & ' *237 (Large exposures limits)

3 = 4L 4k : Financial Times article, “Banco Espirito Santo : Family Fortunes” » 2014 # 9
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v
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60



m TR —F R A TR
m R R F TG 2§ @4 p (Supervisory Handbook)
240 Rt E g B
(DiF R4

BRRD sz % -

mRRR AT ISIEE P 300 o B LB M
IR F B B AR MARR T

m RRFEREFOREE TG - PR AR 2 BRE R D
&R o

TEFELARE —FERE RJILB TRERHFREN Y hTE

lﬁ&?E{fﬁ%iﬁﬂﬁ%%@%?é’EE%”$§
QETEFEL G REE 2 F AL NG LER G-
A o

m RRRIE HEZBRF
Vet &AaEH ™ FPEF > e ZEFFT2HRS
(I)f2A-F ~ @k 2 L d LR 4 DT 5 |

(iii)&fﬁ:‘ i“_"_"‘ /:“E ;'J@ 3 I,‘%’-ﬁ'—r ; E\E—gﬁ‘ f:’{fg},%!ig]:ﬁ E”ijiiﬁ. o

.4
\ 4

(2 B3+ % e

¢

N _/
A/

o



(3)4h a2+ & i ¥

* fops T8 B 5B
jops e B E G R E e & HFEATIH
7 .
e FIE TN e HFR AR
IFFEIME T |5 BT cE YA LA
Tm—l = '),Li —1 &= ’z:| N
BN R il
SRRFRFR | s —i g
w
e B RFEHFIN (o FH VLT | TR FIEen
78 1 1 ?@F*’Ll‘ L i
= WIFRG eI T o 7FE
24l &
(4) 2013 & F B 4R a3t & e B
s EBA 2013 & 1 7 4 % BRRD £ %74 ~ 3141/ & 2013

&R B R R R
m BRRD>** 2015 # 1% 1p 42t

VoG R R AP R R

Vol bR Pl AR A SRR R AR AR R E 0 MR e
) 427 e f
m 2013 % 2017 & : j¥ &

[
V RFREFFEEH
7LF

=z 1
B%—S rT? =

V RRFHEOREHE S BHLE

VORI E A —

m R Rdp 1k
A ki3 i

v { # &

FIEE 2

62

EE N

ﬂP m’h}

FUIH R F J:’\'F‘#J—Ea?ﬂl

i
HE I ek 2 AT DRA N F R



VSR % T AR M s £ 4 (R B )

JH g3 o ey i

ﬁ)

i

LiF Y e
<

v
v
VAR R  — e
v
3

IS

s
EOE R TR B
‘@ﬁ%??%ﬁ&
KR BBREI{ A g PN L2 F MR AFF
3R AR E A & TILR AR
(D Rt & ehE 2

AR AT ¢ e ka2

R e
m AR RE TN B AR S 2 Y AR
DR AR A PR KR T 4 okE %
SIELIR N S L e
COERERE LI T RO RET R

VOFHTR P RS F 0 - RETERDRT  BRERE

63



v FE T2 {7 E B T 2
V 15— kSR ERRERE R R ER
VR RE-F RSB ERSEAE
VO REE RPN R AR RET R S S
QE 2+ —ipL
mSTE A 5 ehA B ELEL
iAol R d b g 2 A H o AR OERIE
i fedo st AR R 2 3 ot
s AR RTELNT R RARFERF IR R
v 44 2 *g- £
v S E B - F % H G RR
m EBA ‘U iR 2 41 26 Fk A BE 470 B % % (2016 & 7
Y
vV 2B 50% iR R AR OF B EART PR e
Fo it o gt th
— R PR RFEFRE 2P EEE

— g b RGBT BRRFEEER SEP S LR

S
i/

=

o

—4=

LTAEENAE s A H - X PFR o

v 20% 04 Rt B HE R LATE B R

> EBA Recovery Planning Comparative Report on Governance Arrangements and Recovery
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Al % . ;1 7 A 3% Y 5 (RoOA) & /% & 3% f* & (ROE)
° m kb giﬁéﬁ'
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