HH B 2 (I EISE A ¢+ LA

2" rberR R IR - FIEEE R
B H R TER ) P

R - SREEEEZRERRS
IR - AR

TELEIR  KEEIER T Roa b & RE O
HENHART - 106827 H 15 HZ 24 H
HEHE : 1064E8 H 16 H



RS

Ry a2 (& ) O Be B ARV B AR S - 25 THEG T 5 e
EHEETHAE T aiN RGBS E T8 (Asia Forumof Insurance Regulators,
AFIR)BATEBE$8R7T (Asian Development Bank, ADB) -~ BIIR{RIG B E S

(International Association of Insurance Supervisors, IAIS) F:[EFRE] -
HHEAREREREEEHEZES (THPRERES) T BEEEEHS
(International Actuarial Association, IAA) Kz 1 EI#EE At € (China
Actuarial Association, CAA) WhBN¥REEAZAE & » &d#Rss TALS ~ TAA

ADB B insi B AR 7 fAs S S S (T -

RIWFETEH 106 47 A 17 HZE 21 BRI FE T AT IbERE D87
STA EIRRE « HA ~ B - RrhOsg - 226 - JEERE - FIRESE 21 {EESR (&) 43
#H 28 WEGHRREERHROE RS - AT & aEsF A
5 2 ORb@i% L JF A (Insurance Core Principle, ICP) ~ {RE&ZE EZ bz - Ebz
FUEEH (Risk-Based Supervision) ~ PrbgSBRE TR IR MEE 2 i
FARZEMHTTE R - R T T B e B B N B b BB 2 e 208~ R
SEOHTERES - A B EIHEE (R EBERSN  JRA] R b BRI R 5 (&) B
HEZZREE -

A B SRR T RS - KBRS s 2 275 - EREE
A EE N PR 2 SR e 00 N OREE 0 ) 357 B A [ P ] O e e o A i 2
(IR » DL BRI Fy PO AH R B 2 B3| GERAE - 32T R N B BE AR
HlEECREE AR - ER T ERBIGES G M RE ORI AR
BECETMHEEEGEE - FTHEE A B S SERIEE SRy - REgiREEf 0t
ERE FS ZEE RIIEE 17 SR (IFRS 17)3B4HEEZE/ N > DRITE 5 B A A skl PN 1 B
EAlESELINR



T EMEIETE . 3
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— BT E AR OREEAZ BRI (ICP) o 4
= RBE AT EBERG (Insurer risks and failures)................. 5
= T R - T RET R R T R AR B AT (CRAFT) ;. .. .. ... 6
PO - EfEsEG (Valuation of liabilities).........oovvuneeeeeinnn.. 9
o S ARMEREGEERETIHRIE. 11
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B gRENEBE

s R E B I (AFIR) R P EICREZE Y 2006 FEIERIREHE
g (IAIS) fEIb S T g FAR BT 2R - Ho3dfe B Rtk aE
& PRI G E Z G RSSR 2 G+ Nk O b e B R S I 1w B PR AR
o 0 OB SERGISOR B Y - ATUATT G AMRIBTEIMNGASESRT (ADB) " &E
ARG TATS OrbgtZ 0o R A EBLRAE 2 B P B [E R A ) Kot BhatE - fdd
R T T EMNPRE 2R (& ) PRI B FRARRAOVAS B - 25 IR A b e T 5 R
RETT > M PREG BiER B SmE (AFIR)EATMNBHSEERT (ADB) ~ B RIzEF E
whe (TALS) SL[EHIE] - PEIRE S Tt BB R & (1AA) K IS H AT
Gl - BEE TALS ~ TAA ~ ADB S inst B Bbsms s 7 I B RIE(L%AT -

RIWFETEH 106 47 A 17 HZE 21 HEREILE i RO TIEERR D287
BEE M S FLL ERHKER  BHA 8200 st PEIREE  HA - #8E - H
Iz ~ 2B - JEERE - ENEE 21 (EER (H&E)43 28 - B2 s
BT - WIS G AT G A BRI BRI R (&) BRI R RS A4S - B
HMRERI AV ~ WP B A 1 TP R B Pk B DL Rt T (A B B B S e A 4
S AR & o DI sHE SR T o R I B PR AR 1 = R 080
femBlg N B2 ST - IR R P S & BR [E R S - AR
HIRSTEHIERY -

AR & B R B T B H A B 2 PREg A% O R A (ICP) ~ PrbssE 3 2
bz~ BB ELEE R (Risk-Based Supervision) ~ PrEgEHIAETTEMUR ~ AR EAHE
TEZ R R R FEHR R - P aE i E e E RS m T R R
28 F% B 55 ffT (Comprehensive Risk Assessment Framework & Techniques,
CRAFT) | BEER&IE K P CREE S 2016 FERCE i R\ i) (Y 18 (5 RE D Il
(China Risk Oriented Solvency System, NEE —{{ C-ROSS)ZENE » {HElE
N SR R R (Risk-Based Supervision) B RETT T2



R - T EERS
— ~ WaT EER Y PRl 28R (ICP)

(—) ICP8- &\ [ & B F1 N 0 #% %l (Risk Management and Internal
Controls ) * BEB'E MEZ K Prba A LA R JE e & BN P B0 2 0 %
& WEE ARG AN FUAER RN —IR » ZAMEE S AR ERE
B ORSEAE - RN EFEXAHRARYIIAE -

() ICP 9-B5PRAG K e (Supervisory Review and Reporting) : Biff
BB B AR B U704 - WA RS BT RRSR & T =0 e
Rl NSCEER ~ sHEHAZINN - EF g R e EH SR aEH
o SCARUE - BB R EA S KEFREOR - (iR ErE B TEEORORbR A
FEHLERVER - DIA R TR IRl A ST PRz -

(=) ICP 13- F{rbm Bl H A E %8 T2 (Reinsurance and Other Forms of
Risk Transfer) © B E MERIE Prbz A\ MERFE Orl DUR HCA R\ f 48 T
B 7R > DIRECR ORI A\ RETE 70 2 i) HLS 2 HR e L b A it = -
B EH B HO T B R R N B A ORbe AR - EE S B R SR Y
MHE -

(P9) ICP 14-5HE (Valuation) : BeFRBIEE LUSERE I B EN Z RIBEE
FE A ERTEHERE -

(71) ICP 15-%%&F (Investment) * FFIEHERETTZHIY » BiFETEST ErrbR
NCETEBZAHRAMRE - DU B Rl A P A & b -

(7)) ICP 16- LAEME RE /7 K HWYRY /e S Bl I 2 ¥ (Enterprise Risk
Management for solvency purposes) : ESHEEZTELUEERES B H
2 A SRR E FRAYRE » DAZER Orber A iz B A A AH R H. 2 22y g -

(1) ICP 17-& A e M (Capital Adequacy) © B FRHERHIE T LUBERE S
Ry B2 EAE e VERE > DUEEORIR A BES TR AL - I
AR Ry B TRAR AR -



=~ R AT FERE (Insurer risks and failures)

(—) B AEIKE IR - EiECEE AEEE TR L - A NEE L
& CEFHESIM - BEEABAIE - SOFRE - B - R RER K
FEEEFRE 8 M - fOBEKES - AFNHEHAEZ (RR A T E L
ZFEFH -

(=) PR EINY EEEE R

1. CRbgER © AIE IRbRSEEA CRbR AP R HE s - CUFERZ IR (SRR -
AT BUE(H ~ Bl - ZOFBRIESEIL  FEY - IRPT R CERE S

2. [EHER © BIE5H T E RN - MEBE SRR B TRBHE
b > EIERZEGERY - EEEE - BUBKBEIZ SRR -

3. miBER - GIEEESR - EETSEK T EERIEEN - &
FEFZ - R - BRI ES -

4. fEsERE © Bfatrba A S NEMEERE - NBIRFANESARSRER
SMERSER S R E R B R B R - BB EL RSN ~ (FSERR
Fr BB A ~ BPHEM R EET - BT

5. REMERR ¢ hfEtRkE A SR EIMEE S & DI ERA T IR EE B E
b > RIETISRITE - EETISRIEELE -

6. HAtfEps - BAEEETRIE - B2 - RN - AR - BmREE &
F > o (B S e e S S B

7. ERERE - BEREAEEE B EL - HEISER - SHEENE - A
K~ B R LR HEERR P2 85 -

(=) EhaasEny EEkE SR E - B RERE - R - gt
AP s B P~ OR - (R3E - B - B AEICE /B E M
B~ LA PR R ORI E R 11 31

(P9) E\b s B Y AR A Rl A SRy TR m B p - R bR RS



" RERRATEREHAES) R R T LAAE -
PR I DRz A S R 28 I AR B B B T TR TE) - PR (R ORbR A
= EIEAEE -
(71) B RTERF b e s orbe % 1 R B 5E
1. BN EE R (APRA) @ $%H "Probability and Impact Rating
System (PAIRS) ; JEmEAE5AY » K " Supervisory Oversight and
Response System (SOARS) | BEEEZP{hfskdE] o
2. hnZE KRS R ( OSFI) © Bk A EFA5 = 2258 (Significant
activities) ~ ATA EENZEAEFE (inherent risks) REGEE -
Pk ~ Bl4H & b R BRI -
3. Wi EmERHF (MAS) @ BRA | B2 f& be oV Al 42 68 R B9
(Comprehensive Risk Assessment Framework and Techniques, CRAFT)

ZEERINRE -

=~ Wi RS- " RZ R bR R 2R BRI (CRAFT) | :

(—) JeR b 25 e B EE 2 AR ¢ I S S 5L 1 e L BRI < A 2 JeE
BLEER TR - sHE R B B 2 S R R R O e b e B2 R e
EREREBUR - HRUPR Y RIS B RSl (Risk Assessment)
FEBERFE (Impact Assessment) ZRAEANE — -



Safety and Soundness
Transparency and Fair-dealing

A

| Sngoing Supervision of Financial institution (FI)

‘ OBJECTIVES

Irmpact Risk ' e " Developmant of
Assessment of Asseasment of | Supsvisary ! Fl-Specific
I viduad Fl Inadividual Fl o AR Supervisory Plan
i B Ry
. mimg A meiog i Slilr?l::z:stgw !
1m.par.t & Risk Mu-dlal
o T, B I-up-lmm
"x__q_.“mt__,a" & f "i'“_‘ff; strategy

B — =S¥ s b e B SR

(=) "Bz EbRET R 2R Bl (CRAFT) | -

1.

aFAd HHY ¢ 5 B AR B RS 5 BT A < B AR £ 2R 5 (Significant
Activity, SA)FEPmis iRt E RIS EBE R - Wl Ry
TE ST o\ b B EE e N BB PR B AR o T - DR E B BRI - i
B S RE SR T e = B eR

BN T RS R b BT A0 o R B S R R B

(Institution Net Risk °» INR) ReEAELREA ] L HFFHZE (Capital &

Support )& KM -

(1) Rt ER (INR) © ST R Z (G EE - REhE: - 1
TR ~ £dilo ~ Orb ~ BT Ry ~ R/ A ERRE D ROES - i
LA SR A e T ATl - P52 o s b R A
T (BT E B A B ~ (FREE - NESK DL SR E4E
PERINT) ~ RIEREEITEDEHENE - GHZEHEER -



(2) BARBRENE] 72 (Capital & Support) :
TEFGE 1 M BREAN G ST FRRE T B E RS -

rEEEAE e

Overall Risk Rating

+ Technology

= Compliance

Institution Net Risk Capital & Support
Oversight & .
Inherent Risks Caontrol Factors Gmr:anne « Capital

» Credit / asset » Risk management » Board of directors + Eamings
» Liguidity systems and control | = « Parental support

= Oparational managameant
= Market

management B

= Operational + Infermal audit parent company

= InSurance
= Market conduct

» Money [aundaring /
Terrorizm financing

» Legal, reputational and

regulstory

aCal ek

Assessed at Institution Lewvel

<< Assessed at Significant Activity Level >>

BB — : CRAFTEFAG4H AT

AP BRE TAE =
(1) Peal L E5E S
(2) S EBERS (SA) B Ja\ e Rzl 2 el -

(3) eHEES G - SFEEEE R EEAE EEEER (SA) Z B - Wi ¥
a1\ G Aok 2 7 e & D B Rl R 5 B (INR)

(4) pirtc<e: R 3 m b (INR) OFEISHAE A ~ 18R] ~ BEAESZRIEE R
ATEEEAG b 5T (ORR)

StOHAR
(SA) ©

-+ SkEnifEcant Activity Level —e g Institution Lewvel [

AGsgs. Assoss
Idemtity inherent risks Mssess capital,
significant and control oversight & earmings, and
activities factors for OV ernanees parental
(S.A) ench 5.4 support

Instlmuon Mel Risk l.“:apltal_&_.)Supp-nﬂ
e
Owearall Risk Rating

E= : CRAFTsHEEE
JEEERHL (Impact Assessment) @ FRARZEERE(1
WAERE T E R A R A E 4R A

)EB AR/

(2)KBRIRA T EE

=Y MEFHE - ARAE A ) MRr A SRe Z 1Y

8



RREEFENE L EEZNVEE -

5.\ BT R TG S AR BRRE ¢ {iciE CRAFT 7 JE\ b < Bl @ e K/ N - R
SRR T Lo RO A (bucke t ) ATHE DU - FEARAN [RIHHER 7 BB B R
FEERGRIE - T E S SEHER MR RS o HATZF 4R
[ETeftmitets - REIMEAR -

Sapervisory
- >

Fimancial Institetion s Buacket 1 Imcreasing
supervisory
T pact & Risk I_> Bucker 2 r:_-: nnnnn k
ratimg rating Bucket 3 and intensity
Bucket 4

BEHPY : CRAFT %88 F b a AL B eV <
(=) Prbz B PRE -

1. CRAFT Z &\ P 5 BB BEn Vil e > B s A B F B Rl A =] 222
SRS b e A b 2 ] R E B AR A S RE T o B
ANBTAEZ TAEBET] R ¥ -

2. AR [F] BB A B HUS— 2 B PR &SR R B B AP -

PO - & &SP (Valuation of liabilities)

(—) BEHE ¢ BITRERSEIEHS H ¥ RS B 2 BRI A A 4
i - IEFER A TR R B a8 E A RE N B it 282
T2 EEEHE - AEME 2 BEEEEM - RBRE - SEUR/ERE
A ATA R ~ STERR /R E R DL A B b 2 $R R -
(=) BURRAA B EEERIEE 17 9R(IFRS 17) @ BEREE s ERIHHE S (1ASB) &
Trb &4 G MBS | 8 PR & &Y — SRR ~ 5881 ~ RIEBIEE
R EEFEPRERUECRINTE R » 10 2017 4 5 H 18 HEmaRsd

FRAS > ST 2021 FFEREAERY -
1. ZERIE B © TASB BHSAAEARE(HE frl se v B ek B mT b ~ w3

R RS b e Y RS T 3 -
9



2. RlpEsIaEZ trE T
(1)FATEZ A (Building Block Approach » BBA) @ FEERAHZ A > A
HEFEAT
® SEMETEME(BEL) © PRl EHRERI a2 g R G PR AR
SRR o 0 DU AR (i MRS T Eh M G 7K) S s
FHEE R EERE  STEESFE R BT AaE -
® JE[EaHEE(RA) © PRl A IR ETT ORI & SR RIEIR S BB AH
IR A HEE MR A1 -
® SHIRIFEIR(CSN) : PRI ELCIREH 2B FIHE - ERIRAE &4y
e Z BRRETZ SRS (BAIORbR &4 Rl - RITLEIERS IR -
(2)PRE 7T # 775 (Premium Allocation Approach > PAA) * (b2 &5
2 B B DH R R &4 - (BZHBngR P A & SR B ]
BBA U774 Z sPl &S SR AR EE R B - ARG N A EAE TR BR OrbE & (H
(the liability for remaining coverage) ~ C.a¥ MK & &
(Liabilities of incurred claims) - 58 & 4J & & (Onerous
contract liability)ZF -
(3)EEE /574 (Variable Fee Approach » VFA) © A R E 22 EAFf %
RIREYY RIRR A E TSR P Z SR EEI SR % A
BB ER R A A R P ZARHY (LA R EE TR SRS B 5 & It

=
o
an

3.

(1) BEAER @ rESEZASRRR R IRIT R L RATE > SRR
SRR ER R ERE - R AR R R EZ TS R AR R T
FREZEMKEIA -

(2) 1R © RETTAHRTHASIREN » BIEAFEARE T2
o RRIDISEE R (B) ~ B2 (18) SAMER (FR) T H AR R -
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(3) BRHE SRR 247+ 7 ORI L B okt RO e i R R BlA
AT WEREMEEARFLL SR RE -
(=) IFRS 17 BRI B B RIS O 9% T M TR , (IFRS 9)ZRifk :

1. IFRS 17 82 TFRS 9 FERIE N HAY © EEZLI— 2 MEaF b AR e
RIS LW EE A AEFREOEE L 2E > EREE BRI SRS
REE -

2. IFRS 9 : @ TH 2 & )52 > BT R AR e E E 2 A EE
frEsh IR B EN IR A B IR A R E{EE R (FVIPL) ~ £
H A gr &8s 1N nEEE S (FVOCT) R i a A & (A0 F =
I 5 eREE BRI IR E R ERIE > BEREIIRRE -

3. BIRERESERTRE - RANEESHEEEREAAE - AT N ERE
HIRFRERT e - BIRRERETEEEEOR ~ fREEHA - BEAR
foe ~ BrRES -

4. ERAIE G F ¢ IFRS 175 IFRS 9ZRAPR I (B (E B BUR R G H T
SRR > SGHERE TR B RE T PRI Bk P B A
MR R R R 2021 F A E AT - 1S F Rt TR AR
BA R R4 E S R e AR S e E -

A~ RSB EAE S (Solvency Superyision in Asia-Pac)
(—) BERHIE 2B EREHIEAE f - BAE T R REATK T EEAHET
R ERFR(RFERR) " BREREAR ) & "EEER/ BHAE
b %5 18 BE 1 REAE /N OB A 2 & ¥ ff 72 /¥ (Economic
Capital/ORSA/ICAAP) | EVUfd - FREHE A bLE el T & & A/
BA BB A ERE IS / NEE A B e R e R e, ZIEERE IR %
o
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REGULATION SOPHISTICATION SCALE

KMyanmar Philipgined, Indanesia. Thailand, Hong Kong* Aarsralia, Switzerland, Solvenoy 117

-'tx Formula, Economic capital,
: Mo risk weight ORSASICAAP

Brunel, India, Macaa, Sr Lanka, Vietnam

Chinn®, fapan®, Mabkipsin®, NMew Zealand, Singapore®, 5, Kones, Tahwan, LS,

(=) B Solvency 11 24NN » EESE— T BEESK ~ B HA
VAR BRI TE) K 5 = S BR LA -

1. F—ZHEER © BIBEAEE(Standard formula) BaE FETERIZ
ARINEBARI (Internal Model)ETRUFHEARETTE A (Solvency Capital
Requirement, SCR)

2. BT AENEE R BT - ZRA FEE A RCRNER S £
& Eorp R s B PEBRIE (E RE JIEFAE (ORSA) » Sofic & BaFiAn i 78
178 -

3. B HRBUAT L IR AR EREOK - MGG K ERERUE -

Sowrce: Allen & Owery

B ¢ BXE Solvency I ZEf#
(=) " EIE X C-ROSS : ZEREAIE L @ 3% HIE S EVECEEEE Solvency 11

ZREIT 5 8 B PRbg S B T P B R B B RE IS - HARLLA BIEERE
12



NEWEE AL - HI SRS =0 (EAE(EEOR - BpEHE
BALEK ~ TS 20K - R DURIR A = Se s m by Ay
JE\ b L R Y E R o R = SO E T

1 BB EEOK B REAAERR]  REEATERELSE
ERESIBE ST -

2. BB R EEHECR - B S E R E (Integrated risk
rating) ~ JEERE JJEFEE T K (Solvency-aligned risk management
and assessment) LSCE(ERETIBETTHIE -

3. RSNG| BfAERE D EEIEEE Ko A F T E R

Fresiituiiomal
Characteristics

Pillar II: Quantitative
Pillar I: Quantitalive Supearvisory
Capital Requirement Requirement

Pillar 1ll: Market
Discipline Mechanism

= [Integrated risk rating
(Rula #10)

Supservisory

Pillars
(Rule &4, 5, 6, 7 & B)
+  Solvency siress = INSATRNOS Dompany!
il X o crisdil rating
{esling (Ruda #9) = Saolvancy shiass (Rule #15)
tasting {(Rule #3) pralie =
ule #16) and Insurance Group (Rule #17)
Supervisory
Foundation | [P 1

W PEECRCROSEN
(P9) ¥rhnsz RBC 2+ ZRAE4iE )\ > EATT
1. BEATOR - EfEfRig R - B EERAZFRREAR - —FHH
Z 99, Se{EHE/KAEST SRR (A8 ~ b o H TSR,
2. BI8EAR T R Basel 3 FEHETEAR - ERCEFERI -
3. HFENE - WA CEANREEAZREGH T - RIUIRE
SRS ZRENE ~ SRR E R B R be R (ERETT5Td (ORSA)
FathEERE -
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Required Capital Available Capital
(Risk (Financial Other Elements
Requirements) Resources)

. Two explicit levels of solvency
Introduction & g intervention — Prescribed
Reorganisation of Risks Incorporation of useful and Capital Requirement (PCR) &

(e.g. insurance appropriate features from Minimum Capital Requirement
catastrophe, operational Basel 3 (MCR)
and spread risks)

- e T To take into account of the
. ecalibra |:::>nto 9;55"-" illiquid nature of long-term
equirements to -2 insurance liabilities in the
VaR over one year valuation (e.g. matching

Partial recognition of adjustment concept)

Allowance for negative reserves for
diversification benefits solvency purpose
in aggregating risk
requirements

: MAS has implemented ERM requiremen ts
: progressively since 1 January 2014, Public
1 disclosure requirements (akin to Pillar 3)

L have also been implemented in 2014.

El/\ : B0k RBC 2 254
(11) RAEH ARG -

1. Rl eiditeg © 2Ry ERMAH] - WA BREH B MERSEEE L - 8
b 4 ~ RN - 0B R R B S -

2. MEIRSE R RTEAS R E B ORSA ¥t » HEFE R
FIFERIIRE e O R R - REFEHNERER « SRR E R
BE R -

3. ORSA e © {Aik H RTATARZREEAFE IR (BLAE B AR IR B E0K) 2
AIHE AT aF(d e » BUREE AT E ~ By S b S A e o ~ R
BRI ~ SHE B AR b e RE ] ~ DU BRI B e F
SRR (AR - BRI ~ B ~ BoRIERE ) ~ W s i SR ED
AR -

4.0 AfEEG HEERESRN SR ETENESY BN ESE
L FE TR A Y - EEBEEER G IH] - DU TR -
5.AFEIESE - BUAREES ~ (RE R ~ [BFL ~ 8888 ~ AJ1AM ~ ROIGEFAT

JEEE ~ SRR -
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6. BERME Y]« BRI SR BT 2 P Bl E R - AR HEHM+
W~ BEAREEATREFEN AR - DU SRR E AT
FREMAT Ry 2 B R R BE T2

7. BRERAEREI RS | BRI BT R R Y TS 240~ i B
BIRMBES (BEREER) - EBHEERE OCHESRRERE) ~ B
B PR AL N E] R R -

8. Bal\faFatih « Efath & R R B B R B FE S50 ~ AR SRR e
B A (AR B B AR SRl ) — 20~ St & R (s

\F'ﬂ'ﬁ—/’_\’*

7N ~ FEIE X C-ROSS fHIEE

(—)#fEe 5 - TR R E 2005 FEFr @R & (2 ~ Fha
FERRFE R 2005 16%) ~ (bR & H 2Lt R - PR
2013 FHREFIBIEE W mE R EHHLE - B —RIVEERIHIERE
I MR ~ Ry SEE PR T R E TR ST - A R ER Orbe Ba ER AR
2008 P4 Rl TR ITHEIT 2 E S0 (B Solvency 11~ 5B SMI ~ 7
A8z RBC 11 ~ B LAGIC) T - B & BUFEEE I B iy (TALS) S DUE
R ESUEANESERE - B 2012 4 3 AEEREh R - FEAS 3 9T 1 4
sl % > 14 2016 455 1 RIEAXFH -

() RS B Sz AL

1. 485G HAR - EFEERRIE A E R - FTE R B E A B 2 AR
R B SR - AR LA BR LA R B AT 2
2 Z0ERAD  iEERE R - BAPETSR Y - KA BRI -

(=) FhigZRME (St ructure)

1. JEE S SR (Risk Stratification) @ B AR ESIEE KEEE ST
Ry 3EfEERANE L - WAL ¢
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(1) 55 1 BE - SRS E R (Regulated Risks)TE T2 EH EE
(Inherent Risk)ZATEALMIIRER ~ (SRS 3 THER K A4
JEBE (Systemic Risk) e

(2) 5 2 BE - SRS E R (Regulated Risks)TE T2 EH EE
(Inherent Risk)Z#EHLABILHIHERE ~ 98 - REESORIINEFE 4
TR\ B AR (Control Risk) o

(3) 55 3 jEEks ¢ (hiEEDAREEE R (Unregulated Risks)

Unreguiated
e Requiated Risks
I : | 1
Inherent Risk Cantrol Risk || TR
' —
Capitabzed Uncapitakzed
Risk Rk
T
i
| reranos Cparation | | |
Layer | [ | Risk Risk | Stnbagry Fiske
Layes 11 ‘
! Crecit pis e {Licuclity Risk
Layer I ‘
Barked Hisk

L ¢ RS RE

2. Bk~ EAKGHEE = THA ¥R (% (Three Framework : Risk, Capital

and Value) * ZRHEREGHANE - WELT

(1) EfbEPR (Capitalized Risks) @ #1561 [E@Ear &R 2 &
BEARETEERE T E® (Solvency Ratio) » AFFFEESMINEHEE ST HI
s (Stress Testing) M B (Regulatory Measurement )&
7 o
ATESEY RS (Regulated Risks) @ EEEE 1 BAE 2 BRI
G o MRRI&EE R b ~ REh M E bR S (Liquidity risk

management) ~ J& & HE 7 EE B 0K BAEEAE (Solvency Aligned

(2

~—

Risk Management Requirement and Assessment, SARMRA)Mzim#s

Bi153Mr(Analysis and Examination)ZEEhisiR - st EERET &R
16



4 (Integrated Risk Rating, IRR) °

(3) B&pEE s (Overall Risks) :

1858 (1) EfRas e (IRR)

BNE AR T - Rim A EIE

EIERE SIEEZ2(Solvency Ratio)

ERM
[Enlerprise Risk
Management]

K (3)EHFFF(Credit Rating) F &N - BRI MR G T
H(IRR) &=
T el
Caimpary
information
Ly ® discksure
o éf TN
Layer B
Rato e
ho -
_-—'-'-'-'-'-'-'-FF'-'—F'-'—'—
Cradit Rabng
Slre=ss Tegl
so e i

b — Capitalizad Risks ——

Repuated Rigks

Orerall Risks

B - PEE AR - B RRHESE =R S

(M) & = {X C-ROSS

= XMW B

(Three-Pi1ll

ar Regulatory

Framework) : NEAE+— BHEEEEANZ K (Quantitative Capital

Requirement) -~

= M OEE M OB 3K (Qualitative

Supervisory

Requirement) » DLz dis5f%d ] (Market Discipline Mechanism)®F 3 75 -

CapitalizedRisks
=Insurance Risk

» Credit Risk

w iarked Risk

Supervisory Tools

= Cuaniifaive capital
requirameant

= Ariual capilal assassmant

= Capital strafification

= 5irass tast

= Requlatory measarement

Regulatory Discipline

= Camprahessive Sovency
Rana

»Core Sakency Rabia

Uncapitalized Risks
= Dpefatan Rigk

= Strategy Risk

= Repuiaion Fisk
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1. SHHT4
No. | Name of Participants Designation Organization

1

Arup Chatterjee

Principal Financial Sector
Specialist

Asian Development Bank

Rodolfo Wehrhahn

Consultant

Asian Development Bank

Jules Gribbles

Senior Policy Advisor

International Association of Insurance

Supervisors

Frederick Rowley

Past President

International Actuarial Association

Su Hoong Chang

Chief Representative

Monetary Authority of Singapore, Beijing

5 Representative Office
6 |Herve Odjo CEO, Senior P&C Actuary Odjo Actuaire Conseil
7 Ishu-Yen Liu Former PwC Partner PWC
2. 28 %
No. | Name of Participants Designation Organization Country
Gayane Gasparyan Head of Division - Insurance Central Bank of ARMENIA
1 System Regulation - FSD Armenia
5 Hayk Sargsyan Head of Division - Insurance Central Bank of ARMENIA
Supervision Div. - FSD Armenia
Orkhan Ismayilov Senior Specialist - Insurance Financial Market AZERBAIJAN
3 Market Supervision Dep't. Supervision Authority
(FMSA)
Hikmat Aliyev Junior Specialist - Insurance Financial Market AZERBAIJAN
4 Market Supervision Dep't. Supervision Authority
(FMSA)
5 Khalil Ahmed Executive Director, Financial Ministry of Finance BANGLADESH
Institutions Division
6 Abdul Latif Mollah Deputy Secretary - Financial Ministry of Finance BANGLADESH
Institution Division
7 Erwin Chak (CHAK |Senior Manager,Office of the OCl China Hong kong
Chi Chiu) Commissioner of Insurance
8 Benny Wong Assistant Insurance Examiner MAM China Macao
Monetary Authority of Macao
9 Byron Wong Monetary Authority of Macao MAM China Macao
10 Yen-Ling Lo Chief, Insurance Bureau Financial [FSC Chineses Taipei
Supervisory Commission
1 Shanil Totaram Manager - Financial Institution Reserve Bank of Fiji  [FIJI
Supervision
Aminio Vakabiriki Examiner - Financial Institution |Reserve Bank of Fiji  |FIJI

12

Cama

Supervision
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No. | Name of Participants Designation Organization Country
13 Prabhat Kumar Maiti  |General Manager IRDAI, Hyderabad INDIA
Dinar Sukmasari Head of Division, Insurance and |Otoritas Jasa Keuangan |INDONESIA
14 Pension Fund Research and Indonesia (Financial
Development Division Services Authority)
Tomotaka OMORI Deputy Director FSA JAPAN
15 International Affairs Office
Tlek Nametov Leading Specialist, Dep't. of National Bank of KAZAKHSTAN
16 Insurance Supervision Kazakhstan
Kuralay Rakhymbayeva |[Head of Actuarial Division, Dep't. [National Bank of KAZAKHSTAN
17 of Insurance Supervision Kazakhstan
KIM SE HWAN ( £:1it|Representative FSK South Korea
18 |f8) Financial Supervisory Service of
Korea
KIL NAM YANG Financial Supervisory Service of |FSK South Korea
19 Korea
BORAM LEE Financial Supervisory Service of |FSK South Korea
20 Korea
Muhammad Asif Account Officer - Economic Government of PAKISTAN
21 Affairs Division Pakistan
Arsalan Ahmed Deputy Secretary Insurance and  |Ministry of Commerce |PAKISTAN
22 Coordination
Sale Charlie Nop Director of Audits - Projects Auditor General's PAPUA NEW
23 Office GUINEA
Jose Mari Tolentino Officer-in-Charge, Office of the  |Insurance Commission |PHILIPPINES
24 Deputy Insurance Commissioner - |of the Philippines
Legal Services Group
Carlo Garcia IC Supervising Insurance Insurance Commission |PHILIPPINES
25 Specialist of the Philippines
Ren Di Deputy Director, CIRC Finance |China Insurance People's Republic
26 and Accounting Department Regulatory of China
Commission
Me Tongxuan Officer, CIRC Property Insurance [China Insurance People's Republic
27 Regulatory Department Regulatory of China
Commission
Zhang shu Officer, CIRC Life Insurance China Insurance People's Republic
28 Regulatory Department Regulatory of China
Commission
Chen Jian Officer, CIRC Life Insurance China Insurance People's Republic
29 Regulatory Department Regulatory of China
Commission
Zhang Mengke Officer, CIRC Insurance Fund China Insurance People's Republic
30 Management Regulatory Regulatory of China
Department Commission
Tang Li Director, CIRC International China Insurance People's Republic
31 Department Department Regulatory of China
Commission
Zhang Jiexiao Officer, CIRC International China Insurance People's Republic
32 Department Department Regulatory of China
Commission
Zhang Shuhen Officer, CIRC Beijing Bureau China Insurance People's Republic
33 Regulatory of China
Commission
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No. | Name of Participants Designation Organization Country
34 |Li Peng Officer,CIRC Shanghai Bureau  |[China Insurance People's Republic
Regulatory of China
Commission
Zhou Lirong Deputy Director, CIRC Shenzhen |China Insurance People's Republic
35 Bureau Regulatory of China
Commission
Goh Zhonghan Assistant Director, Insurance MAS Singapore
36 Department of MAS
Chamarie Ekanayake |Director - Supervision Insurance Board of Sri [SRI LANKA
37 Lanka
Kahandage Hasini Executive - Supervision Insurance Board of Sri [SRI LANKA
38 Perera Lanka
Aryusri Kumbunlue Senior Legal Advisor oIC Thailand
39 Office of Insurance Commission,
Thailand
Chayanin Executive Director oIC Thailand
Kerdpholngarm Risk Analysis Development
40 Department
Office of Insurance Commission,
Thailand
Marinette Lucy Abbil  |Manager - Insurance Supervision |Reserve Bank of VANUATU
41 Unit - FISD Vanuatu
Thuy Ly Thi Thu Deputy Head of Market Dev't. Vietnam Insurance VIETNAM
42 Division Supervisory Authority,
MOF
Thi Hoa Doan Official of Life Insurance Division [Vietnam Insurance VIETNAM
43 Supervisory Authority,

MOF
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Day Time Module
17 July 09:00 - 10:00 Program Opening
10:00 -12:30 1 Setting the scene
12:30 -13:30 Lunch
13:30 - 16:30 2 Insurer risks and failures
16:30 - 21:00 Travel to Chongli with dinner in transit
18 July 9:00 - 12:30 3 Valuation of liabilities
12:30 -13:30 Lunch
13:30 - 17:30 4 Communicating risk and uncertainty
19 July 9:00 -12:30 5 Investments
12:30 -13:30 Lunch
13:30 - 17:30 6 Capital adequacy
19:00 =- 21:30 Program Dinner
20 July 9:00-12:30 7 Financial condition and solvency management
12:30 -13:30 Lunch
13:30-17:30 8 Actuarial advice and reports
21 July 9:00-12:30 9 Bringing it together with the Case Study
12:30 -13:30 Lunch
13:30 - 15:00 10 Moving forward
15:00 - 16:00 Closing ceremony and Certificates of completion
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