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i # DCR) ~ % £ #4 {7 3% ( Division of Enforcement > #§ # DOE ) -
# ¥ 38 2% (Division of Market Oversight » f§ 2 DMO) % Ji &
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(- ) H:3i#t 3k 4% 1: Data-How to collect it, share it and read it (% &
CHWHIRRE AT AREL ERTR)

51 % A ! Eric Pan, Director, Office of International Affairs, CFTC

Technology, CFTC

g23f A Srinivas, Bangarbale, Deputy Director, Office of Data and

Daniel J. Bucsa, Deputy Director, Division of Market

Oversight, CFTC

Kevin Fine, Director, Derivatives Branch, Ontario Securities

Commission

Francois Laurent, Deputy Director General, European

Central Bank

Polly Lee, Director, Market Development Division, Hong

Kong Monetary Authority
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9. # i CFTC R % 5+ Dodd-Frank ;% 2L & F CFTC J& #-474
ME ST 8- 3 R F2 LAl h e
ZBHEAN O T REEMATEE TP H LD

B s FEp R > & CFTC p 2013 #422 »+ 4
ErhE R R H L P TABEFTEIE LTSS
(Weekly Swap Report) » 2 & p 7 & 22 52 L P £
FE (T ASAT B TAEFAIF
R R RN ) NI F TR S
FHEAPTSE* 506 CFTC #IR g 3 R 2R4Li7 (Fed) 2
iR, A i 2 o gy sk Hp ¢b %= 4] & (Forward Rate
Agreement, FRA)% [§ 7edp #c 2 3% 1] 5 (Overnight Index
Swap,OIS)% % £ 42 A EF HF L % o
10. 4% HKMA # & 2 3 8P w4 M5 SY SFF AL 7R
ood BN TE LS Y RE S 7 5 15 < (Interest
Rate Swap, IRS) 2 & * & < 3 % # ¢ %=
(Non-deliverable forwards, NDF) » #>* 2014 & 11 ? 3=
BAcHEER &0 SFHRIGEF AT 0 39 3
' &9 2R > & 2785 2B HKMA b

(http://www.hkma.gov.hk/media/eng/publication-and-r

esearch/quarterly-bulletin/qb201506/fa.pdf) > %~ # £ &
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http://www.hkma.gov.hk/media/eng/publication-and-research/quarterly-bulletin/qb201506/fa.pdf
http://www.hkma.gov.hk/media/eng/publication-and-research/quarterly-bulletin/qb201506/fa.pdf

® HKMA #-£@m# FR3 KE FI P EARE &5 2
& ﬁrfktﬁﬁ v iRATRIT LB A 4 5% %P (Gross notional of
derivatives positions) = & k ‘& & ¢ &
(Concentration) ; & % % <+ #c& =& 7 33 I
(Interconnectedness) # & F & £ F # & 4 ;& &
(Complexity) °

@ UELPAERYEAH BPEIFAFERS
2 ¥ & s tE(Core 327 10 YT 2 2 5 £ 0
FE 24% 5 H o & E%}‘ifﬁ(Penpery 3t3 108 7R 3
R EEFEZZVEFE 7% ;10 rFE £ e 108

PRI S A2 5 34%; P £
B2 R EBESE Y 2 27 B E (CCPe F 4
b % 34%% 1% -

® IRS 2 NDF 2 75 mdpdic &0 £t ¢ 5|8 p &
(60%2. NDF 7 3|8 p 426 3 B 7 » 4p % 70%2
IRSF &3 pAgsEl & T=ELp &~ 4 NDF 2 IRS
% 8] % US$12million 2 US$31million) -

® IRS & &£ @ Wl fb & B 3 3 = (35%)  # W
(20%) ~ P ¥ (11%)% 4 % % (8%) : NDF £ 3§ % ]
L kB S AR E(57%) ~ 55 7 (14%) B b v (119%)
2 5 5 (8%) -
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(=) J##k4% 2: Fintech and its implications on the industry and

12



regulators (£ AL FE R 2 H P LA F 2 EZPBHF %
2 )

51 % A [ Maggie Sklar, Associate Director, Office of International
Affairs, CFTC

g2k A Matthew B. Kulkin, Partner, Steptoe & Johnson

Rumi Morales, Executive Director and Head, CME
Ventures LLC

Yao Loong Ng, Executive Director, Markets Policy &
Infrastructure, Monetary Authority of Singapore

Jennifer Peve, Executive Director of Fintech Strategy,

Depository Trust Clearing Corporation

Haimera Workie, Senior Director, Office of Emerging
Regulatory Issues, Financial Industry Regulatory
Authority

L 2 afFtamgpEn s HA40E @jﬁ ZEh
A2 ¥k ampaimideh e i
Z2_ % > b4 % Bl4di(blockchain) ~ £ + 2+ ¥ (quantum

REEE

computing) ~ ¥ B # & if £ 3 7 2 i & X (Smart
Contract) & B AT 72t ¥ 2 4 PRI > T3 £ O )
£ 10 R g X E X0 B AR HFE > @ AR
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W AMEIEHM2 LA 2 0 WERNEF € (SEC) 2017
#3710 p BT Ap AREBL R TR EKEAA

CA = S I B 3 ¥ oo 2 5k % 27 ((Tyler
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&
$oo2THT P GA

L?iim~?ﬂﬁ
24
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Winklevoss ) $t & 7 frig= £ 5% 4 > seivif i ¢ 4
B E A B BTR M SR TR MR
BLILE > T F e SEC A > PR 2 7 o &2
SREY P FVEY MWL NS
EHFE B R T 5 Y0R & B 3P 0 e e
PERPHEIFLER LB FRIFFE
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RHEWNErNELEBT ST &R BN AT P
AERS BEFRE > 2K CFTC » K3L o ¥ B
FFEHeied Fintech 2 » E RERHFET T 2B
B> FRBEAT Y TRFFEL B T AR
2 F2 P F A ET RRA, (First, do no harm) i¥;2
&£ R H % 7 i85 Fintech 3% -

5. G ¥ A&RMHEE i Up > 2R CFTC + 4 7 pRiF
EROEI AL S SR ki
WA > TR ERPRELEEFFIRATE N0 F
L SF Uk S, o G LU
Bt Ak, TER e 20 R BT R
LES %E«?%fﬁi—?f’(DTCC){TE% e & AR ML X
M AR EMF LT o NAIE B 2 ERE
REBFEZ LIRS P ITE AT PR~ F
LT ATHH MAS T R AZ ZBME PR R B K
& & A i B TR J‘z«frjj!q‘g TR 0 B g X
T eme o Rkr £RAIRT 3 &30
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13‘3"113

(=) R:##k 37 3: Cyber Attack Scenario (%8 % L ¥ B 2§18
BR)

15



51 % % I Kevin C. Piccoli, Deputy Director, Office of
International Affairs, CFTC

22 A ! John C. Carlson, Chief of Staff, Financial Service ISAC

Anthony Dewell, Global Head of Investor Products,

Agriculture Products, and North America Oil Products
Trading, Goldman Sachs & Co.

Julie Holzrichter, Chief Operating Officer, CME Group

Bethany Netzel, Executive Director, Global Security
and Business Continuity Management, CME Group

Lawrence Zelvin, Global Head Cyber Security,
Citigroup

nEIER

1. B2k A3 2 & 5o

(&)

Re2aemEMILAR
HRAEL 0 Gldo 2 IR LB A % F DDoS sc#E 2 > 2k 4
FeAB e B2 R R B 2 TR B A AR R
TR DT FINME AR RE L T IR
HAFREET > FREREIFTAEMIA A ~ 2B AT
B RrnH R 2 FlRH 6 I PR A R AT R -

2. FRAERPHIT1999 ELE EMIRBET AL 2 447
? . (Financial Service Information Sharing and Analysis
Center, FS-ISAC) » FS-ISAC #* &3t ¢ ¥ R iz e % 5 2t

FAlesh s 22 p s S PRMADIRERD LT 2 F
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F 7% = B (Regulators’ Cybersecurity "Best Practice” for
Financial Service Firm)> & JZ {8 B & AL £ R8T 5 %
TEPFEELER BN ER A BT
WE 2 TERPIFL R FEYG BT %"3‘ e AR
pefd s ()% R 1 KB oo R R FRLF L2
FE SRR R ET AT vﬁﬁﬁﬁwu%*ﬁ%x$

FAAE LF AR INT R A G e R
FPEHE O EREBBHEP TR AT RFA Y
P ERBHEETHHL T ARBRFREFTAL 2

= EF“ % 1% (Due Diligence) -

() F+ 2% = ¢ 3k 1 A CFTC R "% ¥ 7% feeh: Eric Pan %}
B3 AR RALLERETZWA A Ko IRt
BEZEYA Sl e

. FEFSHBEELY REFTR2Z I FF Tk -
PR EREE G RE - BRSO P OFBRAHT 2
S F o AR FRMEREF TR BEFE
BT 2T IR T fRTEAE LR Y R 25

2. XEAHBAELDIEEDINT U EIEZE S E A
BEEZGIHR > WAcEFRSECT kG & RALEFF

Pt Y AR T 0 f oo TR F R 2 A
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3. =B AHMAELNGUFR > TG AR § R

4. Befd o pAELEGA LTG0 RIRR AR AL EXR

ik PAEEALFALLP  FEEY AT RE

CERPFEREF A2 EEE £

(=) CFTC 1 & J. Christopher Giancarlo j# #-4 &

J. Christopher Giancarlo p 2017 & 1 * 20 p 4=~ 72 CFTC
AR - Fo A g 2 Ao s %5 CFTC
AR 2FHENEAELEF v g AHCFTCwa =4 A Tim
Massad = Gary Gensler % 77 g #> & P p F 4 CFTC =
=~ 2008 & & fe/s b2 (5 iUE e 107 0 ¥ A 2010 &

2 4

Dodd-Frank ;2 % 75 » = A %R+ #2432 % (swaps)
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B
X

BFEQFLE DR GHER] 0 P HTE B SEAE
&
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Bb et o oo W H 0 A A
heil A FEEARIEE R 0 2R A R
y: BB G A B AT HE
F a2 EE Bk Rt B2 b & ORISE AT
B MGE R L H & @ik o ¢ BFE| CFTC ahatst )= 4+
Al

1. g Ha &

D@ Bz Reik: 7 KISSE %
@ 2017 &£2 " 24p ERMEFT - G MER
£ Tt CFTC 7
ﬂgﬁ%ai“ﬁ¢mé%éﬁoﬁwﬁﬁ$£
ipom BN HERK 2 2 R E o) e (Regulatory
Reform Task Force) Mz % f#F 4 (Regulatory
Reform Officer ) -

® CFTCie A BXF|ZFIe st aygi e CFTC
Exds KISS & % (Keep It Simple Stupid ) - #-#& 4
%pCWCﬁ%%{J%ﬁ%Q@“‘””ﬁ%
R I TR ST TS RS 1R )
o prig ¥R R o Giancarlo £¢ > 3% & %7 §_
Brra e AR T a LR IMFR T TR
LHPD G203 RE L8R GHRS L T o

(2). 452 # FHF (Market Intelligence) : § BHFEE 2

BLE GRS AR K T P
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(=) B3Rk R 5 T4 A %3E-7 #2 & % (Exchange
Leaders-Mapping out the Future of Markets)

—_—

1 3% A ¢ Jane Gladstone, Senior Managing Partner, Evercore

A Terry Duffy, Chairman & Chief Executive Officer,

CME Group

Adena Friedman, President & Chief Executive
Officer, Nasdag

Loh Boon Chye, Chief Executive Officer, Singapore
Exchange (SGX)

Jeffrey Sprecher, Chairman & Chief Executive
Officer, Intercontinental Exchange (ICE)
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Jeffrey Tessler, Member of the Executive Board,
Deutsche Boerse Group (DBAG)
PEFEL
ARG T AR F E A AT(CME) ~ 7RATE 5L b 4T
(Nasdaq) ~ #74c3t 2 % #7(SGX) ~ ##2 2 % #7(ICE) % 4¢ B ?
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Moo RSP o
2. B> CFTC z ;= 4 & i¥(regulatory cooperation)
® CFTC 2 & Giancarlo i 5k & % 32 2 . &
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5. BT gL & s % (cyber terrorism)

® CME * % %7+ » CME - =» B 3 g F e T s ip Mk
o F 2 RF - FuhsE A g(spemal risk
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® Nasdag  # 3% 5 74 (data)2_21 & & k& i (oil) »
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:}m‘w (enabler) -

7. BT E RS I (Trump) 3 # 20 7 572 4 4 (executive
order)

® 2017 # 2" 3 pp iy % I'é‘f?fiké‘ ’JEV'T'\
h e £ gec 2 % (Dodd-Frank Act) » ¥ 7 120
*P\ﬁdf‘piz Ta‘ =% 37 13 P ¥ - 7T

w4 P& fo g g IE E & (Office of Management
and Budget, OMB) # 180 = p :a‘_%frﬁ—'ﬁs%‘%? 7 rT e
®EFRE R TR %’ & 2. ¥ ¢ 5 (eliminate
unnecessary agencies) » ¢t & RznH ¢ & 7 - o Ak E
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(=) E 34 3.2 Digital Asset Holdings 2. CEO Blythe Masters
€ # (One-on-one Interview Featuring Digital Asset Holdings

CEO Blythe Masters)

a # 4 D Walt Lukken, President & Chief Executive Officer,
FIA

g2k 4t Blythe Masters, Chief Executive Officer, Digital Asset
Holdings

NEAER
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® Digital Asset = - FFEZ R g 270 % 5 £ Rid
T4k i 4 i 3¢ 4 %tk (Distributed Ledger Technology,
DLT)@ i %- N zrnﬁ*ﬁ—* ﬁz’ B‘ﬁ_igi‘ﬁ‘@ 100
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Digital Asset Holdings ;]f.ei?,f’_/r' 7 % % % #r(Australia
Securities Exchange) ~ 2 W@ % ¢ kg S5 o F
(Depository Trust and Clearing Corporation, DTCC) ~

2

Six Securities Services ~ Accenture lz'i’ PWC % o> 2 ¢ %

__]E_IT
® ji3F 5 EAE ¥ P o 7 4e Google, IBM, Amazon
B RRT A A SR (2 R L)
#1 % > Blythe Masters % 7= » ~ RF 8 A % #-5 7
L e 3R o & Blythe Masters » # 51 > d 3t F
T A S AP A MY T SR 2
ST MARIRI S R R X B FR AL A
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inter-operability - Blythe Masters % % i%ﬂ”c TR AR f&
AR BT R A R FREAY > X7 4D
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@ £ o gt ¢b > Blythe Masters » % 77 » R B% >
WERERBEL AL A A A HEET
A B Ao R K - IR PIE o
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- f&
o )IAE; 12 7% & (regulatory sandbox)® % - Blythe Masters
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EoFMYE T EENFREALD W R T o

(z) &3 FE 2 2 (Smart Regulation)

a #F A 1 Jackie Mesa, Senior Vice President, Global Policy,
FIA

g2k & @ Sharon Bowen, Commissioner, Commodity Futures
Trading Commission

Jonathan Jachym, Head of North America Regulatory
Strategy & Government Relations, London Stock
Exchange Group

Ng Yao Loong, Executive Director, Markets Policy &
Infrastructure Department, Monetary Authority of
Singapore

Bill Stenning, Managing Director, Clearing,
Regulatory & Strategic Affairs, Societe Generale

Petr Wagner, Counselor, Economic and Financial
Affairs, Delegation of the European Union to the

United States
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Th¥2 ¥ 2?4825 > i & Dodd-Frank ;2 %
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® &+ 285 >3 » CFTC £ A Sharon Bowen # 7
Dodd-Frank ; % & < MAEE L L 32 5 25
B¢ gTd B SRR B 1‘;& (derivatives clearing

organizations, DCOS):& 7 55 & > ® B ¢ *+iF % ¢ 73K

T AMARS & CFTC A2 mfai# s X RER
qfa?‘voﬁ“” B¢ & & CFTC ¥ DCOs &7 { % & &
(oversight) - 22 3% £+ Petr Wagner 3% & ATFc/i+ & 35 gt

-,

o AR ROPET o

o “fi if“ DCOs :& 7 % & ¢ » Dodd-Frank ;= % ¥ & &
X %% Ao (clearing mandate)2. % 3w F R
# H-(designated contract markets, DCMSs) 2« % 3% % %
72 ¥ (swap execution facilities, SEFs):& 7 2 % 7
HEFRZEE-RE LD AL 0403 5
AHHFLE T AR FEHEAF RS 22« Bill
Stenning % 7 CFTC A &k AFTscH ™ » ¥ it %4 % ¢
(reform) "f (repeal) 2 v 2 % 3 S H 2 25 -
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Dodd-Frank /# 53 B #rbo2 22 5 1 & 3
PN ERBPZIFERIE P FERE R

CFTC 4L % F+ & (comparable)® #-> ] ¥ if * 15 *} 4p B
A WAt > AL LA F L EE 2 2R
H-a 'g W AZRNEBE - REDELEIEY 235
7> % > T 3R_CFTC £ AT AR T [ it 4 B J2 2R > 1M
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(T) B3 2 Ao 2 M B2 (The Relationship Between

Regulation and Technology)

a4 1 Greg Wood, Senior Vice President, Global Industry

Operations & Technology, FIA

: Daniel Bucsa, Deputy Director, Division of Market
Oversight, Commodity Futures Trading Commission

Steve Grob, Director of Group Strategy, Fidessa
Bill Harts, Chief Executive Officer, Modern Markets
Initiative

Lars Ottersgard, Executive Vice President & Head of
Market Technology, Nasdaq

NEE
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%ﬁnk%ﬁu@ﬂﬁiﬁﬁ&i%ﬁaﬂﬁim
AR A H A o pt b CRTC V3% 7 2 % X 147 &
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(interpretation) o
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I|m|ts)£ vd CFTCHERPHIEFFRA LR K
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2R 2w LR 4% 8 (greater visibility)m 3= H B g
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Poordk di(proposed) s B 2 5k &R (recordkeeping

wmiéi%o&ﬁﬁﬁwaﬁiﬁ% ¥ iz e

e s 'y
,‘3-':[7;;‘%_-7\ ﬁ’?w o

® ik g Jﬁ XML E RILA Ry Giancarlo 5 973 £

Wfﬁﬁ;?tﬁ B ° ﬁ’“i“ IR AR HE R
g2 - > REA Lars Ottersgard 45 &} CFTC 2
E#%@%&;E‘%’ﬂ 2 RGBT s

FEILEBMET B CFTC gt 2 6 dug E o
® s34 Steve Grob F R HFi2 > FiE- Hipd o F
CFTC bft s 4 At pis AYE i A X e B 68 4
R ERMEZR YRR KT N EEE - NEE
@k 3R = (patchwork regulation) 5 B {8 % &_» 7 3
FARAIET A - R F MRS Fea s s
AT o R R RROTFIE FIH AR L LT
EREEFTERPRLERLE Ko
R ezl MR L AN 4?]% FLH
>~ ; e AL (InsurTech) » 5% % 2 2R e4f fe | ix ,ﬁr—i
L EFRAIRTE 2R 4 %mﬁ%@ﬁﬁ%ﬁé
/zﬁﬁi#(Regtech)k BiE A 4 o
® 2234 4 Lars Ottersgéard # 7 » ;% B PR FE
SR > ¥ 38 A4 4 HSBC ~ Deutsche Bank
% JPMorgan & » & # 7 gp 392 11 10 ¥ ~ 3 (740 M

o
:L
)~>—-
lﬁ«a
]
Y
).
b
S
3

\44& Ju

37



A 658 L7 4117 BBVA T B AT § Rldp ) & feip
’]‘#J‘f % B 5 10%x2 15%: 4 ﬁ'/rlg‘}fﬂfﬁg sl
SETEAIE LRI ER e R
7 H-o B fd 2 45 4 Greg Wood et @0 1 p A

1#??:% SR OBER R R 2 A
B oo

Y
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() B3 %5 oh %4 (CCP Risk—Where Are We Now?)

4 #F A 1Eric Aldous, Managing Director, Head of Futures, RBC
Capital Markets

At Robert Steigerwald, Senior Policy Advisor, Financial
Markets Group, Federal Reserve Bank of Chicago
Kay Swinburne, Member, European Parliament
Lee Betsill, Managing Director, Chief Risk Officer,
CME Group
Helen Lofthouse, Executive General Manager,
Derivatives & OTC Markets, ASX
Chris Perkins, Managing Director & Global Head of
OTC Clearing, Citigroup Global Markets

R
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