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[ Nominal GDP ]
(trillion yen)
550 523
499
500

450
400
2015

350

300

250

200
1980 85 90 95 2000 05 10 15 (CY)

Source: Cabinet Office

MIZIHO
i ——

AT AT o
S0 P AR SRR FARIRE £ 5 C xR Sl 0 AF
% Ai $;\j\ @ﬁlﬂé’%'uﬁaﬂfﬁ%gmi/é

A S

E:0y

1

‘J
"
A

Jqﬁ—*%'o
ﬁ%ﬂiﬁﬂﬁﬁﬁﬁ$%$%&E$£@0%b@ﬁﬁi%
FHBITIE 65K 0 T0F £ 0 4 AN R AT far i AR
TR -
(Z)A o2 gaei
B oAt 1995 i vt BlAGAR S St B - B iE 8 2 S 3% 2012

-3-



EHR OO A A 2012FF A RA3, 0008 % > HEFP A
BATq2b) pA100ZenAETAZEDF A 0 F N AT EEA
Ckdro R R BF AL § B R
Fpiit 2016 #p A X vEeg 1,24 A oo i f 2010 & B 4=
EVLFOFE P 2030 & 0 2 1,16 A 02060 & 4 ¢ 54 8, 700
F 4o Rt AR R R T S p AR AT K
B B -] fee (AcBl 2 )
W= PrEELTHI D

Japan is the fastest aging country in G7 countries

[ Future estimated population by age group ]
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While putting fiscal reform on hold

[ Fiscal deficit and long-term debt outstanding ]
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Consumer spending continues to lack strength

[ Synthetic consumption index (real) ]
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BOJ gave up its quest to reach its inflation target by 2017

[ Consumer Price Index and the forecast made by majority of policy board members |
(y-0-y % change)
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Source: Made by MHRI
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the impact on property balance
(interest income
- interest payment)

Households (including
individual proprietorship) +IR2G b yen

Nonfinancial institutions +265.7 bn yen
Financial institutions Biggest loser - —9733 bnyen :
Government +935.0 bn yen
Bank of Japan -278.2 bn yen
Note: Base upon the following assumptions

Loans & borrowings, securities other than stocks (-10 bp). deposits (-1 bp)
The macro add-on balance (-10 bp), policy interest balance (-20 bp)
Source: Made by MHRI based upon Bank of Japan, Flow of Funds Accounts
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The sharp rise of inbound tourists

(million people) [ Number of foreign visitors to Japan ]
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[ Percentage of HYOJUN RODOSHA in full-time
employees aged 50 to 54 ]
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Large Enterprises Medium Enterprises Small Enterprises

Notes: 1." HYOJUN RODOSHA" refer to employees who continue to be employed at the
company from entrance after graduation. Actual results for CY 2014.
2."Large enterprises” refer to enterprises with 1,000 or more regular employees,
“medium enterprises” refer to enterprises with 100 to 999 regular empioyees,
and “small enterprises” refer to enterprises with 10 to 99 regular employees.
Sowurce: Ministry of Health, Labor and Welifare.
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Source: Quoted from the handout filed by Tsuguo Ebina to the Council for Regulatory

Reform, Cabinet Office.

MIZUHO

-16-



(EHFFTH

AR T pFEGFAFFILRE T
RO FFOFRE AT ETAM - 2L 5
HMAESFFEZFREZE LA > MRApF - d N E HIEYE

SR E ARAELEF ORI ERGEE BL fa1HNP
oud o @ G EHNFETEAF RDLL 20 i
mEERTEFE -

W-Lt=- MRBEFLEFTHG

200 . (Wages for 1-5(JPN:1-4)years of service=100)
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Note:

1. Wages refer to contractual cash earnings for Japan, and average monthly
compensations for the countries of the EU.
2. Wage level of Japan is as of 2014 and all the results of other countries are
actual resuits for 2010.
Source: The Japan Institute for Labor Policy and Training.
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Note: Scheduled cash earnings (base wages) of full-time employees.
Source: Ministry of Health, Labor and Welfare.
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Note: Of women who were employed at the time it became known that they
were pregnant, the percentage of those who continued to be employed
until the child turned 1 years old.

Source: National Institute of Population and Social Security Research.
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Note: Non-regular empiloyees include part-time workers, contract employees,
dispatched workers from temporary labor agencies, temporary employees
and arbeit. Actual results for 2008

Source: The Japan Institute for Labor Policy and Training.
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