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Bitesize: Periodicity of GBP/USD Bank Underground is a blog for Bank of

England staff to share views that challenge

. PN
trading activities ~ or support - prevailing policy
orthodoxies. The views expressed here are
Jihyoung Y1. those of the authors, and are not
necessarily those of the Bank of England or
FX assets are traded continuously across the globe. The majority of GBP/USD its policy committees.

trades, however, are executed during typical trading hours in London and New - —
s 2 (e - R s < Enter your email address to follow this blog

York (NY). Saravelos and Grover (2016) find that: (i) FX moves during these and receive notifications of new pasts by

hours are most highly correlated to the overall daily move; and (ii) there is email.

statistically significant periodicity where GBP tends to depreciate in the London

morning and appreciate in the NY afternoon against the US dollar.

Continue reading — | Follow via email |
Filed under Bitesize, Currency, Financial Markets, () Leave a comment Follow via RSS
Financial Stability )
Tagged as behavioural finance, Data visualisation, FX
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Speech
Structural problems require
structural solutions

Low growth poses a dilemma, says Executive
Board member Benoit Cceuré. The lack of fiscal
space increases the burden on monetary policy,
while lower interest rates reduce the scope of
traditional monetary policy instruments, So to

avoid the prolonged use of unconventional
monetary policies, structural reforms are key.
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2016

5 PUBLICATION

Discussions at ECB Forum
published

ber 20

Business investment is recovering

Research & Publications v

Explore the speeches,
presentations and papers of the
2016 ECB Forum on Central
Banking in Sintra, Portugal. This
publication compiles all
contributions on this year’s topic
“The future of the international
monetary and financial
architecture”.

X ECB Forum on Central
Banking 2016

TR KR A

Business investment is recovering
in the euro area, but not yet
strongly enough, says this
Economic Bulletin article.
Structural policies have been
articularly important for
ostering |me5'ment whichisa
key driver for the business cycle
and determines future "ro‘.'.'th
prospects.

U= Business investment

developments in the euro area
since the crisis
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Stability, equity and monetary
policy

Mario Draghi, President of the
ECB, talks about why interest rates
are low and what the implications
are. He looks at the distributional
effects of monetary policy, calling
it socially progressive because it
helps to boost consumption and
il‘l\.’ES'[IT\eI'I[, and thus to create
jobs.
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Worlﬂavmgs Day:
Interest rates explained

What is the difference
between nominal and real
interest rates? And why does
it matter? Find out in our
explainer.
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FAQs for KYC

CURRENT RATES What's New  Sections Updated Today FUNCTIONWISE SITES

of Rs. banknotes

External Commercial Borrowings (ECB) by Startups

Girculation of Counterfeit (fake) Currency Notes - Public Notice
ATM/Debit Card Data Breach

Recruitment related Announcements
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