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2003 3.0% -0.4% 3. 4%
2004 2.3% -3.2% 5 7%
2005 10.8% 5 2% 5 5%
2006 1.9% -1.1% 3.0%
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? David Stuckler, Christopher M Meissner and Lawrence P King(2008), “Can a bank crisis break your heart?”,

Globalization and Health20084:1.
* Moskow, H. Michael(2000), “Disruptions in Global Financial Markets: The Role of Public Policy”, Economic

Perspectives, pp.2~3.
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* Maurice Obstfeld(1994), “The Logic of Currency Crises”, NBER Working Paper No.4640.
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2k H G REFFH IR AR R 0 A B PP drex
1. REHFLIEH

p 3245 5 Diamond £ Dybvig *t 1983 & #& ) » & BE L 41745 3
® X ﬁ@éﬁﬁif;&i g ‘;' (%zrp Fa)F R AP ndRLz T A
(AP EFLESERZ) T FERT 334 F € e R RAT T
¥4 ﬁﬁmdm\’ﬁﬁ‘%“ﬁﬁ@ﬁ§7?ﬁﬁ’ﬂﬁﬁ
A p A FEHp 2 & (self-fulfilling panic) » < 4p & 427 3% 48 13 2%

® International Monetary Fund, "Financial Crises: Characteristics and Indicators of Vulnerability,"
IMF World Economic Outlook ,chapter 4(1998), p77.
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Hic £ EAR G -
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AR A B4 5 SE- BT R ﬂ&’Pfﬁﬁﬁ%
2 AT FREABFI VLT EHREBFIE LG 0
Fres[¥rp s Tl g o AR PHART M ERE BT EF T
2 P o A & B¢ 3t Gourinchas(2012)2. 9 # F  FAy ¥H % E
1970-2011 # L gAME B 3T Rl T 4 BRI B aE
5 & ST EET iR
B2 GRERTFIZREEET I ERAIRRBR TS &R
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LA G EF(25%) 0 L SR FRIPE TR o RATR Y
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” International Monetary Fund, "Financial Crises: Characteristics and Indicators of Vulnerability,"
IMF World Economic Outlook, chapter 4(1998), p83.
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% Stefan Avdjiev, Anastasia Kartasheva , and Bilyana Bogdanova (2013), “CoCos: A Primer”, BIS Quarterly
Review.
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FAL &R 17 CoCos: A Primer”, BIS Quarterly Review(2013).
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Week 1:  September 12-18
12 | Tuesday, Sep 13 14 Tl y 15 | Friday, Sep 16 s y
0B30-0900
0830 Program Introduction Monetary Policy FX Markets FX Markets
- Mils Herger and Finandial Markets Financial Crises Financial Crises
1000 Introduction
Financial Terms Nils Herger Prof Philippe Bacchetta Prof. Philippe Bacchetta| Free Time
Products FX Markets
1030 Markets FX Markets FX Markets Financial Crises
- Participant's arrival PPPAUIP/Pass-Through Financial Crises Prof. Philippe Bacchetta
1200 1115 Early Lunch
Roberto Steri Nils Herger Prof. Philippe Bacchetta
1215 Lundh Lundh Lundh Sunday
1330 Visit of the Study Center SusanneSenn| HO0-1715
1400 1345 Distribution of Laptops Manfred Roth FX Markets Speculative Attack
- Gaooso | Exercises Game
1530 Introduction to PC and Excel
Clawdio Margarita Nils Herger Visit to BIS Basle Excursion
to
1600 Exercises Exercises Bernese
- Risk and Return Claudio Margarita Alps
1730 1725 Switzerland update 1730
1830 Welcoming reception VI I e course mom it neargana
1900 | 7900 Welcome Dinner "Dinner Dinner
1930
- Free Evening in Berne Free Evening in Basle
2130
Nk Horge, Susanne Senn, Claudic Nargarita
Week 2. September 19 -25
19 | Tuesday, Sep 20 21 Tl 2 | Friday, Sep 23 y
Finance Finance Bonds Banc One
0830 Futures and Forwards Futures and Forwards
- Reading Time
1000 Prof. Michael Rockinger Prof. Michael Rockinger Prof. Michel Habib Prof. Michel Habib Free Time
1030 Finance Finance Kentish Town Capital The Greek Dept Restructuring 1115 Departure for Zurich
- Futures and Forwards Futures and Forwards
1200
Prof. Michael Rockinger Prof. Michael Rockinger Prof. Michel Habib Prof. Michel Habib
1215 Lunch Lunch Sunday
1400 Exercises Exercises prepare Exercises
- Banc One
1530 Visit to the
Claudio Margarta Claudio Margarita Prof. Michel Habib Claydio Margarita Swiss National Bank Excursion
1600-1715 Zurich to
1600 Exercises Exercises read Exercises Montreux
- The Greek Dept Restructuring: Claudio Margarits
1730 An Autopsy 1730
Claudio Margarita Claudic Margarita Prof. Michel Habib
1900 Dinner Dinner Dinner
1930
- Free Evening in Berne Free Evening in Zurich
2130
Week 3: September 26 - 30
] ber26 | Tuesday, September 27 28 Thursd: ber 29 Friday, Sep 30 y
0830 Finance Finance Risk Management Risk Management
- Options Options
1000
Prof. Erwan Morellec Prof. Envan Morellec Prof. Amit Goyal Prof. Amit Goyal Participant's departure
according to
1030 Finance Finance Risk Management Risk Management departure list
- Options Options
1200
Prof. Erwan Morellec Prof. Enwan Morellec Prof. Amit Goyal Prof. Amit Goyal
1215 Lunch Lunch Lunch Lunch Sunday
1400 The Swiss Approach
- Exercises to Managing Exerdises Course Evaluation
1530 Monetary Reserves
Sandro Streit, SNE
1600
- Exercises Exercises Exerdses
1730
1800
1900 Dinner Dinner Dinner Cocktails
Farewell Dinner
1930
2130
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