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Paper Risk " Comnpetition Results Data Source

Keeley (1990) Interest Cost Tobin's q Yes Us

Detmserz, Saidenberg, and Strahan (1996)  Stock Volatility Market-Book Vnlue  Yes us

Brewer and Saidenberg (1996) Stock VYotaitity Marker-Book Value  Yes US S&L banks

Fayaratne and Straban (1996, 1998) NPLs Deregulation No Us

Safas and Saurina {2003) Loan Loss Tobin's ¢ Yes Spain

De Nicolo and Loukoianova (2005} Z-Score HHi No Non-industrialized

Beck, Demirgtic-Kunt, and Levine (2006)  Crisis Dummy Conventration Yes Cross-Country

Beck, Demirgaic-Kunt, and Levine (2006)  Crisis Dummy Contestability No Cross-Country

Dick (2006) Loan Loss Deregulation Yes Us

Yeyati and Micco (2007 Z-Score & NPLs P-R H-Stat. Yes Latin America

Schueck and Cildk (2010a) Capitafization P-R H-Stat. No Developed Countries

Dell’Ariceia, lgan, and Laeven (2008) Lending standard Number of banks  Yes us

Boyd and Jalal (2009 Loan Loss HH No US/Cross-Country

Boyd and Jalal (2009} Z-Score HHI Ne US/Cross-Country

Boyd, De Nicolo, and Loukotenova (2009} Crisis Dummy HHIAC3 No Cross-Country

Berger, Kiapper, and Tark-Ariss (2009) NPLis Lemer Index/HHI  No Developed Countries

Berger, Klapper, and Turk-Ariss (2009} Z-Score Lemerindex/HHE  Yes Developed Countries

Schueck, Cihak, and Wolfe (2009) Crisis Dummy P-R H-Stat. No Cross-Country

Schaeck, Cihik, and Wolfe (2009) Duration untif crisis PR H-Stat. No Cross-Country

Schaeck and Cibak (20106} Z-Score Boone's Indicatr  No US/EV

Jiménez, Lopez, and Salas (2010} NPLs Lemer Index Yes Spain

Jimenez, Lopez, and Snlas (2010} NPLs HHIACS No Spain

Beck, Jonghe, and Schepens (2011) Z-Score Lemer Index Yes Cross-Country

De Nicoto and Ariss (2010) Z-Score Deposit market rent  Yes Europe

De Nicolo and Ariss (2010) Z-Score Loan market rent No Europe

Dick and Lehnert 20100 Persenal bankruptcy Deregulation Yes us

Dick and Lehnert (201} NPLy/tisk management Deregulation No us

Angiver, Demirglic-Kunt, and Zhu (2012 D-io-D Correlation Lemer Index No Cross-Country
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(L)SPEE#REE - HEBIAEERA
OHMAETENELN EN MW EEY - SREEEN LEE
fir » DAR E LRI RIAR 2 3T 5 - B LIBOR AH[F] - BERFMES
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SARBRTZ BB - BRETAETIEEA 25 (M3ETT -
CERTETERRZFEER  RTREFETTEN  —ZMTHRMx
RITE RS - EIRTTERTHETR S RITERS —FKRTIX S
HF -
(3) EE AR #R At 7 38R 4 7 FE Y B2 18 4L (Bloomberg) Z fEIHIN ] (chats) T A 5
% HESTABRBEETE - HBZIG REHEHEERE -

(Z) & BT RIGHN R 2 H k— Lk B A5
LR -
(OB TR AR RIS - SRR RET  BREELT
BT -
()RR — R AR5 J7 2
HERTE -
)T BB EE SR - RBOEHE - B SRS - ERE
BRI AT A » OIS RIL TR R D SR T b
(@B R R R R - AR RATERTHRIT - BANREA
RS BT -

CIRE—BHTS - SRS - BESE > DRI EY R -

2 BRI WER AR -

(UK : BT E - FISBN (IS 1 B4 & 1 3 (Bloomberg) - B4+
(Reuters) ~ $R{TRA) « BORSIRFFEAMTH: «

QEECH  FEETYRGEECY  QAREECHBILESEN &
FERTS 2 — R D\ B SR S S R A -

(IR -
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IERBARECEFRERXZE
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E :

(VAT R BB E R A R HEIEHSE S FRME i R g » DUEL e 2
1E BB 2 F « BN R EI 5 R F AR (L B R B hiR X
BAZ Y - K2 - IRERAORBREE - AIESRRITEE -

(R THREENEEE T ARG/ EEEEER - KB REBE
R HEESTREEN  EFRIEREARRHNITA B
AR R E AR - SR SRRV RREE T K - A - USSR

RIRER TR B Y s L mET ik -

(3)FE AR A E R BB 2 ARSI RERN AT - EFEMRAE
&R AT - RS ETEEEN R EE S RSENVERREUANE
KBEEB NE - AEESERAS - OHEERARERNZHE -

(AFEB Y SR ERRELR A TREA TR ZRAVER - BIAEE - #5

RH - W BT EE - REFEREMAIEZ BRI EREF RN
R - BTREAE IR EH -

(SHORBFTHETRERERR - REHEEAMASAEEHRER - &
FEWIFEEEN - ERABFRERTERETRE -

(65 AR BB A 2 A AR ESHEEIGE - ERMiTBEAIKHEE DMK
FTERXS  TERVHBEAR NS REERE  EFENRRESC B
B R ELMERIREY - REEHERNER -

()M 3 2 B Mk 2 — A A

LD SR TREB(LF LTS BN TEES
MEEET RN EREN eS| —REEE RS T
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A TREE -

4 ER LB SETRETEIRE S - AEN AR ERR SR -
Al ASEE A BV 3K Ry R A T T -

5. XEBEE HhHMSRME - R ERMBRERL2HELUZ AT ZE -

6. B | REFAFARBBRNERREECR - ZEEARRRITIIR
EfOFFHER R - B FBRATENBARE -

+ - RASHKXH—RATRARR
()R ANLSHR2ZAR
1. BB S & 2 SRMAAETH BN " EE %61, (European Union Merger
Regulation » %% EUMR -+ 57&% T &I, 2004 45 1 § 20 &%) -
BN S LGREIFTEZ RS ZXBLAOREZTRGRBEE
(DG Comp)tHiF ; REMA - FEMTXS -
2. G5HFZ HEEFIE REJ:E%{E@U » SRS PGB R H R A B E
5h - REFETHIRERE 96 LRGP ERETNE
(WRMERZHZEEECH B RESFLETHFUEEME TSR
HAtn R B 7 B ECER S I
(QLUBEERPE - WBIR BB
OLFREHMATE 50 BEUT KT EVEMFEBEEREEENNE
SeLEEEE 2.5 (BB -
OEIREFREIE 25 BEUT - HPEVAMFRKEEFEEERENLE
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2 TFEEL - WRBRGREEANE - B 90 EILFHAEKHRSE - R
EEGETZEWRS -

(Z)4-6F R #9945 - BREEH 2008 £ 10 B 18 HAMEEFRHIRA - E4 10 B
22 BRI g R AR IR T B - DASHER S
1.5 P2 5P AE ¢
BT S HERHBEEMESR B EEETE  FEEZSH
KETBRURBE NG 122 - B A5 SSNIP figREx
s B RS M B B AR Bk (Hypothetical product market)AeHEEAHRAT 3 - It
PR R 16 8 (SIEC) R AR M3 O IR A1 TTAS - MREFRGHRERD - bR
EBHSEARS) - HEHEHE SRS 2 TTBEE  TRNENES
B THEN - A NBRASERHEZ MBI REMBES - BEF
EAANERESNRY « GEEEESgRSER BT ERE -
2 MM E R
()RR S5 © AR SR AR 1Y 2 B S sHR S - FESREA IR iR
ISR TSRO BREEZ 2B ELSRE - B ABERRE
ELRRBZER EREFRRKRY b B AELSRE TUSAAR
i

21




(2)ERMIR TS - ERSHEAHE SRS EL - HERRRE 2 ESEE —
2 Bezsthis Z e R R ST B 2 B S I AR B s BN E 2 R

B SIR T 4E -
()BT RLTERE (W)
= - VTR IHBRE
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DEEEE
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FHEATX R ARSI BEATRE - $H5 - SRR InEE -
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(R)FReRZTHRR : RESEZAMTEREASRRE - ReEFaEs
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RS XR AR  UEHSEREERHE - SHFRKERREENE
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LB - AL - AHRPEZER  URELRREEHELSEN -
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BT T IR « FELAT BE S RETE 2 SUE RN - (BHEXEAREE - A
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(=) AF R B
LEFEHN © TT-EEBEERTEET 1300 fEBUT © 4945 GDP Z 1% » (SIR{T
W ER4Y 25%
LEMNERBRPESE  FEREFHRIBR
(1) R Z U AR BOIE =)

W= - Sz AR

(WREEEERRAIE 101 #5583 TG » S XMBRTRERA BT &
T TEEARER - EfEASRRE SR EHERE 1 HATERR
HEIEER Y RE B EHGERIERETSE  IRPERRE
BT s 2R A1 BEERRS SR R -
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ORISR R R R TEANE AT SERE2HM A FEgEs
Fllas: - BXEAST Y debit card By MIFs 2% RAEIEREER 58V 0.2% LR » {5
AR&% AU 0.3% » EANBHE R ERNEBET S REERXS -
4.3 (T HR % Z A RH A48 © Payment Service Directive(2007) + Regulation on
Cross-Border ~Payment(2009) - SEPA Regulation(2012) -~ Directive

2015/2336(PDS2) ~ Directive 2015/751 on interchange fee.

T - KALBRER THEY b4 2 W HEHS

(F)EHESLREFITAZEY
RIFERE - REBBETHZ CREREEEETISRE U - REERE
BEHE -

(=)uk B EAF 454 % 102 4
SRR T G - BB AT T EAT - SR E R TS
Rl
1.5k AU F(exclusionary abuse) : BIERER 5 - ERIEE - BE - HEM
ERRBRZGETR -
2. FHIZLE: i (exploitative abuse) : WIS EERERBEHSETR -

()X HEH%
1EHEREE R 3 SHERTEFRBHSETENE  BETENE
RS - DAE ERFEEMRZE - EFZFAETR - St % H
TRIAHER - BREABEERY  SUHVEMNE - REGEEE - #I4IEE
HIfRD#EERE -
2.f4i- Clearstream Banking AG - Reuters Instrument Codes K Standard and
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1L Al R E B FE R TS AR E B bR RERER
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LERTBEEET BT SRBE | ANEEEARR  RADRVBEHRFE
HRFREERNZ WG - RSN PR IR -
3BIFNATSTERE REEZ VR EBNBEEREX -ErmiEE
E  ZERESEE FERRE  EBUTERTEIEE - ZITEIEEEN
R FEET R ES
ABBEAT SR ETRETREEE S EREET SRS Rk

-

()RR FEREBEAZLER

BFE

ERNER

BEEFHANER ZIE
(Monopoly Regulation and Fair

Trade Act) SRREENHER

SRRBESEHTH E 2 HH
ER R EAMARITIE ~ BHRK
GiE R RRAE

ANTEXBERGKFIC)

& Fh iR % Z B g (Financial
Service Commission » FSC) R <&

Bt B B R # (Financial

Supervisory Service » FSS)

FEEH

BEBBBRIUBRET SR
F - BBWSHEY - AERE
F1Th - (B0 - FHE - E
Sy - FAFESE - &
)

BULSHMEBEBZHE  BEE
TR -
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(2)2¥%X &% R(KFTC) e &-m s £ R #(FSC)Z M4
LRAENATRITH - WA F B L= 5k (E )

MY - #RE KFTC B FSC RRETZTRZME

Investigate unlawful conduct

* Cartels Unfair
* Abuse of Business
dominance \ Practice

2.KFTC K FSC/FSS B R AT B E

ThIEE | kFIC FSC B FSS
+HrE KFTC SREFFHE ~ TS | FSC R FSS BB 2 A HHifE
L~ A PRBERETE | hBEET-RHMEZED
Ao FREHE | KFIC HEBRFREATHERN | SRR SRLST > FSC
Tk B2H BREBAERE B R & -
=t KFTC SESHFXHEMATISE | FSC HEeRmEHER T2
£ 7 IR B PR AT | R L ER S KFTC A
i WHRFTHBEREET | RECRTIELES
FSC

FRILRFGRFTRELNTPRAZESEE  ERSMESHIBER
RBZEGZHEE  WEMEZERTSRTALERTE - HEARE
BB RSB R ER TS % T B A SR Al AR5 2007
FH#E MOV > RFIERKE - FOEEETR - AHSERETSE -
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+o - ARRERERT X
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LEARE -
AEEE A\ BFI0H 10 FRBEIRAE R FSAT 48] H b 10 RHEREIHE
AT BN e M SR T (S 5L SRS S IFSAT
ATIBIRA DB S5 S SRARS - RS SR B Sk
B HEEAEANREHEADESEESRELTES 0% -
10 A FE A EIBE & 16 iFSAT AT HIBE » {F iFSAT L SI4EER (RS -

2AEHAEER -
10 FUBEMIAT 2 KB BHHENS + LR FSAT AFIRRFEHEFRRER
ADHEuER RS T EZ RN -

BN Y EE L PEERFIEESEE 34 GHE | #FTAERKECER
AL - FREEHRES -
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1EHRE
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BefRbR A Z B RIZRE - 2008 4F 9 AMEEMIAEERAHEER CEO &
o ' A 15 FIRB AT HEMR T AR ERRERAR %85 4 R
PRATEZ - ZiFRF 2008 4 11 B AL -
LAEFREERRERER

2010 fF 4 HHBR P LT BRI AEER T BERZEEE - &
RMGHE R ERRTE » 5 EEREE 99.97% » HAKSHE
BRREB AR 8.1 R 9.2 HE -
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& SRRFEN A R WIS SIETE - HEREBEENAS
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B EERNEEBEREREHZ A TRS > BT EHmEE
SRREZ EHHEAHE - WEERMEEREE DR ET RiFavEE
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PEERA - ESRMEEETESN - IAATXSESE 11 fEFE
GERMBLEARE=NY - SHESERITREARENS Z— &
SRERER L EitFRNE LSBT TR NS 2 SHESE
Ao REHRFATPRBEERZEXECRTER  BRZESHERE
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» OECD

BWP@W&%FOR&WUVES

OECD-Korea Policy Centre, Competition Programme

SECTOR WORKSHOP ON

COMPETITION RULES IN THE FINANCIAL SECTOR

Agenda

Wednesday 22 JUNE

OPENING REMARKS
Mr. Daewon Hong (Director General, OECD/KPC Competition Programme)
OPENING SESSION 2
09:00 — 10:00 .
INTRODUCTION TO THE OECD-KOREA POLICY CENTRE - video
Participants briefly introduce themselves and their agency to the group
OVERVIEW OF COMPETITION ISSUES IN THE FINANCIAL SECTOR AND
16:00 - 10:15 WORK PROGRAMME
Mr. Ruben Maximiano (Senior Competition Expert, CECD)
10:15 - 10:30 COFFEE BREAK
10:30 = 11:45 COMPETITION AND STABILITY IN FINANCIAL MARKETS
’ ' Dr. Sunjoo Hwang { Associate Fellow, Korea Development Institute)
11:45 —12:15 SWITCHING, CONSUMER PROTECTION AND COMPETITION IN RETAIL BANKING
Mr. Ruben Maximiano (Senior Competition Expert, OECD)
12:15-13:30 GROUP PHOTO AND LUNCH
13:30 — 14:30 THE EC"S MERGER PRACTICE IN THR BANKING AND INSURANCE SECTORS
) ’ Mr. Sean Greenaway (Case Handler, EU Commission)
THE EC'S MERGER PROHIBITION DECISION IN CASE M.6166 DEUTSCHE
14:30 - 15:30 BOERSE/NYSE EURONEXT
M. Sean Greenaway (Case Handler, EU Commission)
15:30 — 15:45 COFFEE BREAK

1 EC - European Commission

http:/fwwnw.oecd.org/korea/occdkoreapolicycentrecompetitionpro, ramme.htm|
P 3 pe prog




BETTER POLICIES FOR BETTER LIVES
OECD-Korea Policy Centre, Competition Programme

’ ' Ms. Cindy Chang (Senior Assistant Director, CCS)
16:15— 17:15 CARTELS IN FINANCIAL MARKETS: CASE STUDIES (LIBOR, FX, OTHERS)
’ ’ Mr. Benjamin Sirota (Trial Attorney, US DOJ)
18:00 WELCOME DINNER

Thursday 23 June

HOW TO INVESTIGATE A FINANCIAL MARKETS ANTITRUST CASE
09:30 - 10:30 Mr. Benjamin Sirota (Trial Attorney, US DOJ)

10:30 - 10:45 COFFEE BREAK

THE EC’S PRACTICE REGARDING ANTICOMPETITIVE AGREEMENTS IN
10:45-11:45 THE FINANCIAL SECTOR
Mr. Sean Greenaway (Case Handler, EU Commission)

11:45 —12:15 CASE STUDY: VIETNAM
Mr. Ngo Viet Manh (Official, VCC)

12:15 - 13:30 LUNCH

HYPOTHETICAL EXERCISE

H0~150 Mr. Ruben Maximiano (Senior Competition Expert, OECD)

15:00 — 15:15 COFFEE BREAK

15:15 — 16:15 REGULATORS AND COMPETITION AUTHORITIES
Mr. Ruben Maximiano (OECD) & Mr. Ben Sirota (US DOJ)

16:15— 16:45 CASE STUDY: INDIA
Ms. Praachi Misra {Deputy Director, CCI) & Mr. Mukul Sharma (Deputy Director, CCI)

http:/fwww.oecd.org/korea‘oecdkoreapolicycentrecompetitionprogramme.htm | 2




QEIWER POLICIES FOR BETTER LIVES
OECD-Korea Policy Centre, Competition Programme

THE EC’S RECENT CASE PRACTICE ON ABUSE OF DOMINANCE IN

09:00 — 10:00 THE FINANCIAL SECTOR
M. Sean Greenaway (Case Handler, EU Commission)
10:00 — 10:15 COFFEE BREAK
10:15 - 11:15 COMPETITION LAW AND THE FINANCIAL SECTOR IN KOREA
: ’ Ms. Heeeun Jeong (Director, KFTC)
; . WRAP-UP DISCUSSION
tiledel=s Lias Experts and Participants
11:45-12:00 CLOSING CEREMONY

http://www,oecd.org/koreafoecdkoreapolicycentrecompetitionprogramme.htm | 3
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