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= 275 £ pe(Islamic Finance ) & % & = #7jF 13 rin g 4 R
¢ 35 = #4217 (lIslamic Banking ) ~ & #1737 (%% (Takaful ) 1 %
# 27§ 7~ 3 (Islamic Capital Market) % 4f3 o &= 27fF & f& 7
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Ben5 62 o
SR EHWFT AT E 5 ke TELX LR € (Securities
Commission> SC)ix ™ Securities Industry Development Corporation
(SIDC) = &3 5% kad T FHBHE > Byrz2rfgs 35731 ¢
(Islamic Markets Programme » IMP ) » 3533 8 8B ~ 2 % 97 »
FHEEL g o & (2016) =% 11 K IMP &3¢ ¢ >+ 8 7 15 1 17
P ¥ {7 > €3k 143" 5 Enhancing Sustainability of Global
Businesses» #£ 3t =27 F AT B BN E A KREH > R E
BAET H2 AFHFE O RBE ik g 222 7532 (Environmental,
social and governance » ESG) #£4 » # B =21 F &7 3o
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(= )Fee-based Products
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(-) =#75 & % (Sukuk)
Sukuk & F1H b " BrAR FUASN KRG X o @ F AR G B BT
W % (lslamic bond) > % Sukuk B & % % F X F & &
(certificate) » R4 %- 2 VA B FTAH Y (2 ZFAH w97
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TS S o %7 EF A B8R 2 SPV (special
purpose vehicle) 124 {7 Sukuk o 12 T ik B = 87§ &2 G4
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Figure A.1. Generic Structure of Sukuk al-Iiara

INVESTORS

Periodic Dissolution
rentals amount
({buy-back
price)
Sukuk Sukuk
proceeds title

Sale of assets
-
EN -
Sale payment (out of
sukuk proceeds)

OBLIGOR, Lease of assets
as Seller, | 2 |

Lessee, and
Repurchaser

N

ISSUER SPV,
as Trustee

o

v

T
Rent payment

Resale of assets at
maturity

| s |

Payment ata
predetermined buy-
back price

AL %k ¢ Kusuma and Silva(2014)

N

2. Sukuk al-Murabana ( = & 4c ;B4 &3] > B 2)
#+ 2) Sukuk &1 B v% 295 %E@EF #7»SPV % {7 Sukuk

?‘ 7
ﬁﬁ@%ﬁ%ﬁé&@%wk’£??§>ow$’?§%
Fk AP SPV L WA 0 SPV X fer i L AR
SUKUK 4% F 4 endl AR o
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Figure A 2. Structure of Sukuk al-Murabaha

INVESTORS

Sukuk Sukuk
proceeds title Return from
cost-plus sale
Cost price plus profit
(deferred payments)

OBLIGOR, - -

ISSUER SPV,
-« [1}] as Trustee
Asset (spot delivery)

as Purchaser

3.

4.

A
Asset Cost price Asset 1 Cost price
(spot delivery) (spot payment)

1

]

]

ULTIMATE |
PURCHASER : SELLER

]

]

7R kR - Kusuma and Silva(2014)

Sukuk al-Mudharaba (1:E 4 % 4] > B 3)
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#’%,r‘ﬁﬁjﬂ\—%%‘j\ﬂﬁi“—mcu,’? B - s B Nk
bIA % e E o Sukuk I EF > PlY F A F RF R v SPV #

ST E L AL

Sukuk al-Salam (g & 4] ) :
$ 7] Sukuk fr g F A (FidE SPV) & F ¢~a1\dﬁzﬁ§
FNRAHE NIFTER 1\;‘2;&1@»% o TN A K
[ 4% SPV e SPV B8 [t s 18 (i % &
P RFEGRY) neE méiﬁﬁfko

\

i
AL

#

=]

PR
<3
ETTRS

N



B 3:{ImAS AT G %52 i

Figure A.3. Stucture of Sukuk al-Mudharaba
INVESTORS
Sukuk Sukuk
proceeds title

Periodic | Dissolution
returns amount
Sale of Trustee's share in the Mudharaba
enterprise at maturity/default
OBLIGOR, < IEN — ISSUER SPV,
as Entrepreneur - as Trustee
Purchase at maturity/default
] C:]
Investment Mudharaba
management - MUDHARABA L investment
| ENTERPRISE [~
Share in Mudharaba profits Share in Mudharaba profits
L kR - Kusuma and Silva(2014)
;-“ / BV s 4 Ap
4 R EAIBATR R 5 2
Figure A.5. Stiucture of Sukuk al-Salam
INVESTORS
Sukuk Sukuk
proceeds title
5 B G
Sale of Salam assets with a Periodic | Dissolution
deferred delivery returns | amount
- 1
< [ 1 -
< I
Sale price
Periodic /final delivery of Salam assets
OBLIGOR —_—{
’ ISSUER SPV,
as Sellerand
Purchaser as Trustee
Sale-back of Salam assets

2 3

v

Purchase price

7o kR - Kusuma and Silva(2014)




- A ArRy 22 % 4 41& (Shariah Screening > &]4-®] 5)
s FrtEREIEREANLS o H P it?“%ﬁ%'ﬁa\

(qualitative screening ) » & & ¥ erfn o £ 525 3 1 2 2riF &)

-\

F o BB AAE R FEFF AR 0 R Y Pl H= > g1t
% % ¥%4 (quantitative screening) @ RIi& 4R & ¥ ehpdir5# >

Pldcfl Sjer vt £ > £ F B E B ATRFERZ > U R F EEF N
A EA TRk p R P ERTRARS I P o heAg S F R §

FREAS R Ed g Fpor s v £ L3 AEMmiEs

x\“1

B 5: 2Rz IE LR

$ )3
- Qualitative Qualitative Shari'ah-Compliant
Individual stocks Screening Screening (Financial Stocks/Indices
(Prohibited Business Ratios)
Activities)

7R &R 1 IFSB(2016)
g ke AL R € (Securities Commission > 12T
FLSC) A6 3301995 2 N2 F A RPN FETY D
R LR RN EL LH - 5 kF I SC 1> 2012
EREEATREZF AR BT FEE A iR Mt
Fipik e

LeF it % aE “f ~ Al ﬂt..%?i‘ﬁ (4 Dow Jones ~ FTSE ~ S&P -
MSCI ~ Russell)) 12 ¢b » 7% 5 & £ i g 48M > bl4cf ka L SC» ¥ 777 a0 d
FHALERAREREY - FIBE LI AR ERT A
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Basic Structure of Islamic Funds LNgiely
Bank Nizwa

Administration

}m

Fund Manager
Daily Portfolio/Fund
Management

TR KR AT ¢ 08 7 (Bank Nizwa, “Driving the sustainability in agenda™)

——— Custodian
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FOPFAPEEMFEZIRSXT B ERFP DN Rl B
BT A ERHEILE NG o

WEZERE AN E BB AT 24
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B 7:EiRE
Purification Process - Dividend / Interest Income Ungiieliy
Bank Nizwa
) ] Industry and Reject Non-
Financial Filters Islamic

Equities
Universe of Islamic
Equities

Gross Revenue % Impure

Dividends

Di\_fiderl_d % To be Purified
Purification

Equity Fund Pure Impure Charity Charitable
Account Projects

Investors

TR KRR 3T € #0828 (Bank Nizwa, “Driving the sustainability in agenda”)
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Tier 1: General Regulatory
Requirements

* Bonds

etc.
* Unit Trusts

company, etc.
* REITs

» At least 50% of
investment in real
property

\

» Trust deed, mandatory
rating, eligible persons,

* |nvestment committees,
trustees, management

Tier 2: Specific Shariah
Requirements

\

¢ Sukuk
* Approved Shariah
principles, Shariah
adviser, utilisation of
proceeds
* Islamic Unit Trusts
» Shariah adviser,
investments, annual
certification by the
Shariah adviser
* |slamic REITs
» Shariah adviser, tenants’
activities and rental
income must comply with
Shariah requirements

o kR R € 482 % (Securities Commission Malaysia, “Islamic Capital Market
in Malaysia and Development Role of the Regulator.”)

Regulatory Level:

National Shariah

Advisory Council (SAC)

* SAC is established under the
SCA

* Comprises prominent Shariah
scholars, jurists and industry
experts

* Acts as a reference point for
industry

* Publication of Resolutions of
the SAC

—-

FA R

Industry Level: Shariah
Committees or Shariah
Advisers

* Mandated by regulation

* To advise, review and endorse
compliance of
products/servi
Shariah principle

with

14

Regulatory Level:
Supervision of Shariah
Advisers at Industry

of Shariah A
* Guidelines

responsibilitie

propern

roles
fit and
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TEEAT AR HE
Turk (2015)4 45 &t 7] » 4

a2

LR B SRR B S R
29 4 /F I F R R

FrIR 0 FRRIRA B B o DldcEP R ~ B kF L% S E R

F
hEdt G = DK U E ST RARRE > N AH BT

A HX SRR AR AL TREFY MG H T
L HEY P LAz B (MENA) -
PIREE AT B0 BT % 2008 £ £ s 10 P
» 2009 £ 3 2014 # [ » >3 Sukuk 4%F & T 35 CAGR i&
19.56% > & 3 2014 & & > Sukuk ;i B b 4RI 3 £ iR E A
B F WA 2015 % Sukuk B AR > B ka3 94
L B BB R (183.2%) ) & B R ia(11.8%) 5 1 2R

IR Y AR RN

Region Banking Assets Sukik Outstanding Islamic Funds’ Takaful
Assets Contributions

Asia 209.3 174.7 23.2 5.2
GCC 598.8 103.7 31.2 10.4
MENA (exc. GCC) 607.5 9.4 0.3 7.1
Sub-Saharan Africa 24.0 0.7 14 0.5
Others 56.9 2.1 15.2 -

Total 1496.5 290.6 713 232

*Data for banking and takaful as of 1H2015, while for sukak and funds as of 11M15.

Source: IFSB Secretariat Workings.
Note: Data are mostly taken from primary sources (regulatory authorities’ statistical databases, annual reports and financial stability re po ts, official press releases and

speeches, etc.). Where primary data are unavailable, third-party data providers have been used, including Bloomberg, Zawyo, EY and World Islamic Insurance Directory 2015
In only a few instances where > there were still informati jon gaps were data estimated based on historical growth trends and country-specific assumptions. Takaful contributions
are used as a basis to reflect the growth in the takaful industry. The breakdown of Islamic funds’ assets is by domicile of the funds, while for sukak outstanding it is by domicile

of the obligor.

AR - IFSB(2016)

15



Bl 100 & BrRF i £ ARgF e 5 17 % 4 v

Global Sukitk Outstanding Trend Sukiik Issuances by Domicile and Share (11M15)

(2003—11 M15) Hong Kong 1.7%

Others 1.5%
Turkey 3.4% | | I Oman 1.1%
350 Qatar 3.7% | I
2009-14 —l 290.58 Bahrain 4.3%
60 CAGR: 19.56%
§ 250 UAE 8.9%
3 ’
o 200 Malaysia 50.4%
3
150 Saudi Arabia 11.8%
100
50
ia 13.2%
0
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 11M15
Source: Zawya, Bloomberyg, IFSB.
Source: Zawya, Bloomberg, IFSB. Note: Domicile is the location of the obligor.

F# & R : IFSB (2016)

i

\\m._

7 ig £ 17 e (Organization of Islamic Cooperation, OIC):3+ %
a,gwﬁya’%é%£%wwﬂﬁﬁwﬁ%ﬁ%%%%
TREF FREEY RUHE aREL ERF L
dEANE IR HRFELERY G ER TS FEFAL -
E LA LETAE > f 2008 £ 800 4% 0 1 2015
AR el 12004 A&£%HE (AUM) 713 mE ~ o 2P >
REBERIFAEL S £PHE T2 Heed g
7 # & ~ Sukuk &~ Z P &R 0 5 & 6~10% o

qfn:

FE

*’!%

Bl 1l B8R ALEFT ARKS Fid Y

Assets under Management and Number of Islamic Fund Assets by Domicile (10M15)

Islamic Funds neanore 1% Pakistan 2%
Ireland 1%
Caymandlslanc.is 1% ‘ Others 2%
58 2% | UAE 0.62%
80 - 713 1,400 South Africa 2% ———
- Kuwait 2%
1,200 Luxembourg 4%
60
1,000
S50 £ United States 7% Saudi Arabia 40%
= o
3 a0 %
o 40 =
5 g
0 G B Jersey 8%
2 400
10 200
Malaysia 28%
0
2008 2000 2010 2011 2012 2013  9M14 10MI5
B AuM @ No.of funds Source: Zawya, Bloomberg, IFSB.

Source: Zawya, Bloomberg, IFSB.

F# kR : IFSB(2016)
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FEEHRRLF O NEEFEOLEE AT O 42 2
ZEE kT I (F32) ¥ AzOICH RvA » £/~ E R
FE b~ pAFRE G 2R Fa5~10% -

BEAR AT A BB A S E S L P o e A 2015 # o
BRI SRR ARG EZ D o
1. Sukuk # 3= 5 > d 3% 2015 &5 (7R 0 ¥ RTED H R

TRsE > i 0L E A ey ARGE R v KT 2014 & K

peh o F Fed A LA 0 R T A FIRTE R RA R PAE

ji@;]:_{f %’ﬁ@?’i&?i’b % t[,hﬁxﬁ%rkx»_l.l%
AR &EE2 3;?‘ SUKUK =t &7 3-4R 0k B9 15 B 77 4 4 o
2. EHTIAL S G 0 B22R 2015 £ A & AL B b 0 fLFLS T

BERATES Hp R pLE o ey AR 8 ke L0 2015 &
AR A & LR K3 2014 & o TiaE FEE A RHT R
Foin E SARBER o

(Z) B ke TRHIFFT A7 F
B ko =2t F &~ 33 Sukuk~ % & ~ETF~ REITS &
LA H S (B13) e 38 %k d §; SC2 M7k (£ 2) &
%2015 & & 0 B kA I B AR AT HRACY 1T VB N
#2014 £ £ 67% > HF 5 kT TEHTAD FD6 S+ o
B ka3 5 >3kE+ Sukuk # 30 3% K Sukuk jrid vt
37 % 6,079.3 @5 Mo b 2T Hn54.3%; = BT LE 2R
5 %@ I 2 % %7 (Bursa Malaysia) # #1903 £ % £ ¢ > 3§ 667
Ed w%}fﬁéwﬁ?fié (shariah-compliant) =% & (@8 %
i-Stock )> 4 & ERE S B 5164.1%; ¢ b = 2R A £ R (AUM)
% 1,323.8 @ 5 ¥ » L3 ?I‘*’ 32 19.8% - 4p BE Se3t TR
32,55 ke & Fﬁ”\ﬂ\ B S A 12 ¢
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# 218 ka T EEHE A FPUR

iz 5% 2015 = 2014 =
EART O | EMAE | BRI HT | BEF | FWAY
) ) ¢ E=(1)(Q2)

R
L q 667 % 903 + 73.9% 673 % 906 %
RS B 1.0862 - 1.6948 - 64.1% 1.0121 v 1.6512 -¢
7%
fEgFE | L1770 2,702 i 43.6% 2,627.6 % | 4922.3
B X AR 6,079.3 iR 1.1248 -¢ 54.0% 5,763.1 ia 1.1097 -¢
#* &
#* £ AUM 1,323.8 i 6,678.8 & 19.8% 1,106.0 & | 6,299.8 &
TALKR B RE TESLR § et
B AT LR i dcd

ipdk 2015/12/31 2014/12/31 g3
FBM KLCI 1,692.51 1761.25 -3.9%
FBM EMAS Shariah 12,800.65 12,507.03 2.3%
FBM Hijrah Shariah 14,322.58 14,468.70 -0.9%
DJIM Malaysia Titans 25 1,033.82 1,005.75 2.8%

110.00

Rebsed to 100

85.00
) o o G ) o
ol o = & » S
A : o Qe A &
& & o W «® 5 -
hd &
e FBM KLCI e FBM Emas Shariah

FBM Hijrah Shariah

"l & & e’ el
- ¥ oW g -
A A A A A
. & . e e
& & & éi\c &
S G <
g E o &
o B o

i
S

. MyETF DJIM Ma laysia Titans 25
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B 12: 8 k& LT A7 % H

B ¢ AR T B A B2 AR AR AR

HrkeRE

8525 &
wal &R 8
— 1% W ARAT o b 2 R 5 P
HwHEEFR
W
SLAT BT SR
FTRARIR B %A AN 5
Ekét’.fﬁza‘;] '”ué‘-*‘“*tl_ﬁ _]17171}‘5—]
R R B3 P Bizss
FoH AR pAL T (2013)
B 13: 5 ko & F 47 Fpn
Issuers Products E Shariah-compliant Domestic & Foreign
Sershmjaga Sakrid Products Investors
S Equiti g Retail
quities .
Non-PLCs s C i-Stocks i Retail
Indices HR . ) IFMCs
Investment AE i- Indices Islamic HNWI
Banks ETFs UTFs
RE Investors FMCs
Fund REITs I N with
Arrangers Al Islamic UTFs
Warrants H N mandates
£-20 Wealth
Loans/ G Managers
SPV D
Companies TLANITE T
Institutions
Bonds/
Government
sukuk —II
Main Market: 795 cos 12 DERIVATIVES PRODUCTS: Bursa Suq AL-Sila" (“BSAS”) is TOTAL MARKET CAP:
ACE Market: 109 cos » 5 Commodity Futures a commodity trading platform USDS27 billion
» 18 Sectors that cover 60 » 3 Financial Futures specifically  dedicated to + 22 Bond Listings
aconomic activities = 2 Equity Futures facilitate Islamic  liquidity + 11 Sukuk Listings
+ Total Market Cap: + 1 Commodity Options management.
RM 1.67 trillion + 1 Equity Options OTHER SHARIAH-COMPLIANT
PRODUCT S: OFFERINGS:
644 Structured Warrants » 669 i-Stocks
+ 57 Warrants + 4i-ETFs
» 16 REITs * 4j-REITs
= 10 Foreign Listings - JETBS
« BETFs + 2i-SPACs
- 45PACS {\(M/Lm
e o RN -
| ot o R MALAYS A [
AL kR A L (‘Bursa Malaysia, “Facilitating Greater Islamic Capital Market Retail

Participation”)
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(z) BT &R F2 EY
1. 2017 & E %

WA 6 X S&P A A0 £ @5 3 2017
ERY 2 g2 omd atrod WP AK2ED G § <%
AR RETEREE BARS LN BPEEHEIF LERIR
2 RO RmBHEFRIARI2EEM ARSI RERT
AR o 27 > 5 B Sukuk ® 3> S&P - EF g #p 2017 & Sukuk
OHRE R 0 T 47 Sukuk A K G TR PR 8 € ot
(1) Sukuk # 35 T3 T H > & 32 ¢

® Fed Jtﬁ\%i&?‘ﬂ'ﬁ R o5 U0 ¥ C ) SR M A i

- .

L A BTG R ABSE  FORRA DB TR
f_' s

ARG Vg A EE F LB
& 7% 2015 # GCC A %z Sukuk % 7 & E)é\:
152% 0 ek P > GCC R RenB L3 X% 7 & 4r gl
TR o0 =k FiE 148.2% -
(2) Sukuk @ H2_ 5 ¢ :
® 2017 & Sukuk # #-im+¥ ¥ % &> ECB QE inﬁ' 5o 1A fE
PR F O ATAPF A
® BASEL3 § 5 &> £m¥v i 4% (7 Sukuk > 12 2
o
2. BRI EBE SR RAL
S LA A LI v‘—ﬂer%%ﬁ ey S
AT ERE SAPRE FREAER S H G R - o
v2Sukuk & B p oA A AP g, i% EO N SR E
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TP PR A T SUKUK SE AR B S XA S 0 B R AR
FAER SRS &7 M el &R 2340 (
27 Rk iR iR zpa)%i’f%%'ﬁﬂ%@?ﬁ%gzit’ﬁi
e (B14)-

RALEE A e A gk R i Sukuk A4 5

BEH B S o T R F R P R R R
e FPE ERBE LU &;#ﬁ 4eE & & £ Salam 3 f <
Lh 2 i__

: %}%’%%’;—iéiliﬁ’?}i—fiﬁﬁ»‘mz% AT A
T B AAC BN X R T & o

fig%?ﬁﬁﬁﬁﬁ i’%‘%}t”% . Hpe i%#&tﬁvﬁ.ﬁx“wﬁ** ﬁg4}ﬁ,¢
¢ 32 AAOIFI ~ IFFM £ IDB #=
BAPM © RGO o Ll § PR (F115)

S
-
5=
=
—
‘f%‘t
ia
4
=
e
(o}
=i}
b
(7

B 14 o 5o @A X4 FAER

The Sukuk Market....The process is still complex

Bond
Few
Decision to Standard hours to
issue documents few days
kuk Few
Suku weeks to
Identify the Finalization few vears
Decision asset and of the y
to issue structure documents
@ () e @ () (]
Adjustment of Negotiation Market
legal (Sharia,
environment Lawyers)
S&P Global
Ratings 15

FAL kR AT R B F (S&P Global, “Islamic Finance Outlook 2017”)

? Kusuma , Ketut Ariadi; Silva, Anderson Caputo. 2014. “Sukuk markets : a proposed approach for
development.” Policy Research working paper ; no. WPS 7133. Washington, DC : World Bank Group.
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W 15: 20 i 55 Hdu s 4LoE

The Sukuk Market.... Standardization is progressing

Decision to
issue

IMF encouraging
major
stakeholders to
issue more and

incorporate sukuk
in DMS.

AAOIFI - IFFM - 1DB
working on standard
documentor at least

ICD helping several clauses

African countries for
example

# Stakeholders get serious about standardization but it takes time, a lot of time....

S&P Global
Ratings 16

T kR 3T g R B E (S&P Global, “Islamic Finance Outlook 2017”)
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% ESGHFH T 27 5
A E - CERRLIRERERE - AgE T I
( Environmental, social and governance > ESG) 4§ > B 5 k&
R E AT B B R
- - ESG/SRI # %
FEEFF ARG SRS EAE R RN
A FREBS L EEREGER > LT AT BRLTRDEE L
BB i g 275 (ESG) $HML AR pr EHFYE o
H# ¢ » E (Environment) 45 #3535 OBR > bldef iF B8 - TR
B34~ XRF kRS (Social) Grdgdtar g 2 2 it 3§
FIIFEE 1 fF 2 RE T DB AT
H %% . @ G (Corporate Governance) R|dp = @i > 5@z =
FHILEM OB ML P N fERYEF
LAEE C FEMY - REBRICR B3R
# CFA 2015 # 23k L F A2 4 > X3 m&?“‘ ’
713%% 7+ ¢ #-ESCRUEP» BHRFTAITE LKL LT E - ¥ 3
For o0 27010 < 3HRAEY 0§ T B AT §HESG FE B
e3P A GPIF- s ¥k ik £ ~ = 45 NPS~ % B Federal
Retirement Thrift ~ 4c# 273 B9k £ & o
w ESG & & k- &% @igﬂa?&\ﬁ&?Q?
3 AR AT A o APEH R TR
B EMDPIA . 3 R ESG BHk ML RF 24T AR

4k

IRy

e

e
4

e

-

L BT ALY KA 300 2005 4 2 BI04 23X AP T 4 0 WL F ERTRA

(Principle of Responsible Investment, PRI ) > & & : 1.2 i ¢ #-ESG RALp » K F A 172
AR B AR 2.8 PR L R A & M-ESGHRALA & T 4T AR 2 F Ar
AP AT T I B § #hB ESC TR s AR IER T ER AR 2 7 PRI R

Pl 5S8Ry 4 gt ARPIZHFE 6HEHNRFTARM > BBUFLER
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(UN PRI) ~ B4 % % % (Carbon Disclosure Project » CDP) ~ -k
4z £ 2 % 97 (Sustainable Stock Exchanges » SSE) % - 3% % 1§
REFPHRBEELFESEL 2P CUNPRI: 5% p 50 BB 7
b en1,500 B F R FRFTAMRNE 60 E A A SSE T
@4 50 B2 b Hrde Ao Hri A e Eid 48 v E R o
ESGHRFAEHBHRFTA - EMKFTHEMLR > n LR

L3S s H
MSCI WORLD INDEX VS MSCI WORLD ESG INDEX (USS) AL ;JE“E L
SAME RETURNS BUT INVESTING IN STOCKS THAT ARE — ON AVERAGE - BETTER FOR THE PLANET

31 2L 2 /\-‘u' :7\—7
140 - I%‘ ]_El_m_'_]; ‘/_‘E‘Oan ’

Returns since inception per year

Sooo----onancopexsszan 2007 £ 9 ¥ %k

MSCI  World ¢
MSCI World ESG snT 35 & Fpv 5 > 3 ——5,};;51 PR ¥ FIMAFAY
Had CESG WA g E G B ARG PP RED

% 3: >3k SRI #42

SRIF A £ (¥ =:10 % <) [ SRI } £ W F 41 £ (%)

2012 & 2014 & 2012 & 2014
o 8,758 13,608 49% 58.8%
iR 3,740 6,572 20.2% 31.3%
e g A 589 945 11.2% 17.9%
i 134 180 12.5% 16.6%
Eraty 40 53 0.6% 0.8%
- 13,261 21,358 21.5% 30.2%

AL KRR 3 € KR 7 (SC, “ICM in Malaysia and development role of the regulator”)

*Robert G. Eccles & loannis loannou & George Serafeim(2014), “The Impact of Corporate
Sustainability on Organizational Processes and Performance,” Management Science.
Clark, Gordon L. and Feiner, Andreas and Viehs, Michael (2015), “From the Stockholder to the

Stakeholder: How Sustainability Can Drive Financial Outperformance”.
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BIAFET Feh 7R

12014 # > 2 SRIKFFARGFEH24 2~ (£3)
MER ML WE HY B30 RES o ARG L F
¥ oo

T

BRI PR ESGRF

Yoo a2 Tt 0 BATH A AR B A T HE AL~ L
AL € ARALE BB b ESG £ F0F AR T bR
*hendiiE AR (screening) 0 FEIRIKF RO P E £ Ro
F’*ﬁiﬁii@puz7 fauo &35
@ A REMMET LR FT A IR ER L o
O FARFHGAEE  bldcd il 2 FHRE AL T W

-
LT ESFES h 2 RN

® FARIRB KL o

® HUIRLTHIFEZ S PR EVEEE -

® BB LGIHT -

® LI EHRLLERKAGFAEFL O NIRI §HIR
BoaAEA LS PAEE S G 2

'I'Eﬁ'g?’%”ﬁ * 2R Bl

SRI B ¥ it 7 ﬁ?ﬁ& EomiUAEHERET [ o BB
*

¥ EMPFHRFTEESGHR TG 2 ko farmid g R
,E&Jﬁb’l—i-;}ftf S EARIT 0 0B kT I S e ESG ip &
( FTSE4Good Bursa Malaysia Index ) 5 &) » # = &2 3% 5 = &

ETTRS

25



Lo PR BATRRE A K TR o dpE e
i;‘;%,ﬂ:’é"rﬁgf‘”i\? {2 ESCamdidsd > { &% E SRIESG
RF S o ERENHT A SR IEEIEESG B0 e
oiE:

Z~BRFLFT A3 HFESCG/ISRIKTRF &
P g ke L F AP He f ESGdn#k ~ SRI Sukuk % 7 &
A Aok o
(-) ESG Hp#c
B ka2 % o1 FTSE ¢ » 2014 & 12 * & iv4g 4 ESG
ip# FTSE4Good Bursa Malaysia Index - &:% p FTSE Bursa
Malaysia EMAS Index 7200 £ % & > p a3 38 & = &2 (%
4),» 27 > ¥4 5 AL pFL EATHILE o
# 4 : FTSE4Good Bursa Malaysia Index = 4 3%
IR I I S N | ey

AEON CREDIT SERVICE (M) BHD" FINANCE

1

2 ALLIANCE FINANCIAL GROUP BHD FINANCE FBM?O

3 ASTRO MALAYSIA HOLDINGS BERHAD TRADING/ SERVICES FBMKLCI

4 AXIATA GROUP BERHAD TRADING/ SERVICES FBMKLCI YES
5 BUMI ARMADA BERHAD TRADING/ SERVICES FBM70

6 BURSA MALAYSIA BHD FINANCE FEBM70

7 CIMB GROUP HOLDINGS BERHAD FINANCE FBMKLCI

8 DIGI.COM BHD INFRASTRUCTURE PROJECT COS. FBMKLCI YES
9 GD EXPRESS CARRIER BHD" TRADING/ SERVICES FBM70 YES
10 HARTALEGA HOLDINGS BHD INDUSTRIAL PRODUCTS FBM70 YES
" HUME INDUSTRIES BHD* INDUSTRIAL PRODUCTS FBM70

12 KLCC PROP & REITS-STAPLED SEC REITS FBMKLCI YES
13 KPJ HEALTHCARE BHD* TRADING/SERVICES FBM70 YES
14 LAFARGE MALAYSIA BERHAD INDUSTRIAL PRODUCTS FBM70 YES
15 MALAYAN BANKING BHD FINANCE FBMKLCI

16 MALAYSIA AIRPORTS HOLDINGS BHD TRADING/ SERVICES FBM70

17 MALAYSIA MARINE AND HEAVY ENG TRADING/ SERVICES FBM70 YES
18 MALAYSIAH RESOURCES CORP PROPERTY FBM70 YES
19 MAXIS BERHAD TRADING/ SERVICES FBMKLCI YES
20 MEDIA PRIMA BHD TRADING/ SERVICES FBM70

2 MISC BHD TRADING/ SERVICES FBMKLCI YES
22 MY E.G. SERVICES BHD" TRADING/ SERVICES FBM70 YES
23 PETRONAS CHEMICALS GROUP BHD INDUSTRIAL PRODUCTS FBMKLCI YES
24 PETRONAS DAGANGAN BHD TRADING/ SERVICES FBMKLCI YES
25 PETRONAS GAS BHD INDUSTRIAL PRODUCTS FBMKLCI YES
26 PRESTARIANG BERHAD TRADING/ SERVICES FBMSCAP YES
27 PUBLIC BANK BHD FINANCE FBMKLCI

28 SALCON BHD TRADING/ SERVICES FBMSCAP YES
29 SIME DARBY BHD TRADING/ SERVICES FBMKLCI YES
30 SUNWAY BERHAD PROPERTY FBM70 YES
31 SUNWAY CONSTRUCTION GROUP BERHAD CONSTRUCTION FBM70

32 SUNWAY REAL ESTATE INVT TRUST® REITS FBM70

33 TELEKOM MALAYSIA BHD TRADING/ SERVICES FBMKLCI YES
34 TENAGA NASIONAL BHD TRADING/ SERVICES FBMKLCI YES
35 TOP GLOVE CORPORATION BHD INDUSRIAL PRODUCTS FBM70 YES
36 UEM EDGENTA BERHAD TRADING/ SERVICES FBM70 YES
37 UEM SUNRISE BERHAD PROPERTY FBM70 YES
38 UNISEM (M) BHD TECHNOLOGY FBMSCAP YES

T KR A3 € T4 (Bursa Malaysia, “Facilitating Greater Islamic Capital Market
Retail Participation”)

FEASNARLS LI HF o F A R EDPHAETF
#4300 5 Baptk (A5 E~S-G3 4714 B3 248 > 4
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B 16) &

ANENCIAS =S -

k] ']‘%—‘}E—&r’g]

LR

7 1 ESG %~ # (ESG rating) » 4 # /i »* 0~5
FOoMIFALFHEE 0 BB FES 2 (A HA

17)e & fs > £ 3217 2 &2 4 3 12 & iE (apply product

and controversy screen) » # % bl4eiF %~ R A F o

Bl 16 : ESG Rating

3 3
Pillar Pillar
exposure

1

Overall Rating

scores

3
Supersector
relative pillar
scores

1
Supersector

Biodiversity

Rating

Pollution &
resources

relative overall
rating

Health
& safety

Human rights
& community

Labour
standards

Supply chain:
social

Tk % & : Bursa Malaysia % -

Bl 17: 5 k& &% 200 + & ¥ ESG 4 A #

B R 7 5 AT 200 A 4 £ ESG oy # o A

FE
70

60

50

40

30
20
10

0

0~04 0.5~09 1.0~1.4 1.5~1.9

2.0~24 25~29 3.0-3.4 3.5~-3.9 4.0~44 4.5~5.0
o

AL kR DA 3t ¢ 7R (Bursa Malaysia, “Enhancing Sustainability of Global Businesses: Role of the

Islamic Capital Market”)
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(=) A¢ R4 =27 F % (Social Impact Sukuk )
Bro THYXABELTAAEFTERTLFE > ¥ 2014
E 8 ' FETAFHFEELTEAIHF S =% £ 0 (SRI Sukuk
framework ) - SRI Sukuk % i * — 4% Sukuk 2. 7> SC j_,?u SRI
Sukuk 2. FF £3E * Jf)’i?’%ﬁﬁ Hipg e 4 857 R o
B k& Iy WE % (Khazanah Nasional Berhad » § %k & i;
i R £ ) F:iE2E T lhsan Sukuk Bhd (SPV) » »+ 2015 & 6
PR EE RE % - FHSRISUKUK > £ %8 1 B ~7 EH - 3R
Y 4.3% > ¢4 % » RAM Rating Service Bhd =% AAA - 3% SRI
Sukuk ehF £#3EF* 2t § ka &y AMIR A & ¢ 738 #34)
( Yayasan AMIR Trust Schools Programme ) > — 78 i%:iF &> X ¥ &
T RfA 2 BERRKY SO F o
7% SRI Sukuk #3735 KPI pte o blrk R EFF L5 E
P FHED 20 FER O FERAF ISR ETR
HFFZ e F a4 REFRENT > ES53mF4 5 p T FR
P SRR AREINEE L B0k o KPL #d b2 5 = 5 i
AR > T T P A Sukuk 3 F 4 o
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2008 # 11 " g2 5 pF g (g # T4 e 44, (FTSE TWSE
Taiwan Shariah Index ) o $%4p 84 5 P4 Bk R & 4 8k 71 e

—kfyﬂfpég']—r‘;f_g_;nga;é ,ﬁ_igﬁpﬁ_ REATE W P ITLF
BAR EB Lt REnlsnGhiEla & (d B8R
BERPRA% 2 7 Yasaar» f FiEF R AN EGE ) LB S AN

AP ERR RS 0ER vl - 3 (£5)

BIFART AR I F P LRI FEEZRE Y e o
HArE BT R RE B R R Ja

M EBRAER TadEd ol AR #g%ﬁgg,_pﬁ

405 LA AL EcD 10 4 F A%
Top 10 Constituents

Constituent ICB Sector Net MCap (TWDm)] Wagt %

Hon Hai Precision Industry Taiwan Electronic & Elecirical Equipment 1,182,302 18.68
Chunghwa Telecom Taiwan Fixed Line Telecommunications 420,027 6.71
Formosa Plastics Corp Taiwan Chemicals 381,342 6.09
Formosa Chemicals & Fibre Taiwan Chemicals 370,574 592
Delta Electronics Taiwan Electronic & Electrical Equipment 364,383 582
Nan Ya Plastics Taiwan Chemicals 354,032 )
Uni-president Enterprises Taiwan Food Producers 283987 453
Advanced Semiconductor Engineering Taiwan Technology Hardware & Equipment 234,749 3.7
Asustek Computer Inc Taiwan Technology Hardware & Equipment 197,221 315
Pegatron Taiwan Technology Hardware & Equipment 153,664 245
Totals 3942280 6295

FAL kiR FTSE #:t (FTSE TWSE Taiwan Shariah Index Fact Sheet )

() #FHpi-aanE

dofe gt R € TR 0 1T E KA € R %;;B:Fﬁ s
AR PFAR U BT AR AL § 2 7R (ESG)
FEREFTEEREL AR JrHARFTHE

o
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