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Economic Growth is directly Correlated to Air Traffic

World real GDP and passenger traffic August 2014

Pas&er Traffic
+5.6%

% (year-over-year)
8%

=O~World real GDP
~O-World passenger traffic (ASKs)
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Emerging Markets will have the largest Share
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Evolution of total Industry Revenue and Y-o0-Y Growth
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ACB@uanefNAirport Economics Survey (2015)

Africa 313% | 17% | 155% | 50% | 67%

Asia-Pacific (a0 41% | 98w | 15% | 28%

Europe T | 49% | 19.0% | 24% | 25%

Latin America-Caribb. | 342% | 0.8% | 11.2% | 31% | 59%

Middle East 5479 | 4.4% % % | 2.9%

North America 2% 6.8% § 38.8% 18.0‘9 0.8% - Car parking leading
World 283% | 56% | 22.3% l 70% | 2.8% sotites in Notth

America

RN

Distribution of non-aeronautical revenue by source

e in rest of world
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charges, 2% Parking charges, 2%

Source: ACI Airport Economics Survey (2015)

Distribution of aeronautical revenue (2013)

Cargo
charges, 1%

Boarding bridge

charges, 1%
G d Navaid ‘ /
roun
charges, 1%
handling . T 7

Passenger charges
(AIF and PFC
included), 44%

Landing charges, 22%

ACl @ June 2016
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15-25m 25-40m
>1sm_.. 019% __0.29% _ >40m

0.14%

Source: ACI Airport Economics Survey (2015) and Official Airline Guide (2015)
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ROA, ROCE and ROIC by airport size (2014)

12.1% 12.2% 12.0% 11.5%
10.5%
7.3%
: .29 6.2% 6.4%
5.2% .
4.0% 5 3.9% %0 3.8% : 4.0%
l : - -
-2.6%
1-5m 5-15m 15-25m 25-40m >40m

Airport size (millions passengers)

# ROA - Return on assets (net profit/average total assets)
B ROCE - Return on capital employed (EBITDA/total assets minus current liabilities)

ROIC - Return on invested capital (net profit + interest expense)/(net assets + long-term debt*)
ACl @ June 2016 56
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Impact on global trade

High value, time sensitive
purtivn uf global made transported

35%

Air transport carries around 35% of world
trade by value and only 0.5% by volume*?

$64 -

-
=y

&

4]

<

¥

<

trillion

@ Value of cargo handled by air in 20123
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Impact on employment
Direct employment:

5 8 470,000
Airport operators?
fwork for the airport cperator)
©

4,602,000

cyye
Other on-airport*

mllllon iremu, car rem‘;l government agencias such as customs

. L . and immigration, freight forwarders and some cateringl

jobs supported by aviation worldwide*

2,272,000

R Airline staff®

Aviation jobs are, on Ifignt and cadin crews, exacutives, ground services,

x check-n, training, maintenance staff]
. average, 3.6 times mare

P productive than other jobs'. By opening 1 203 OOO
o~ "
o markets, enabling knowledge transfer and 2 2
< : S Civil aerospace staff*
g other catalytic effects, aviation also makes [angineers and dasigners of civil Jrcralt, engines ana
2 2 components
8 jobs in other sectors more productive. "
5
5 195,000
>
Air navigation service providers’
ACl @ June 2016 |3ir iratic Tontrollers, executves 45
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