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FRepwmABIERRAZE D EHRULKRR BE 5 & 5 ITFSC
CEHRARL 2011 AR AR IR A 0 F A S EHE - F
FZREFRD FRCAREZE > bl4oF B kMR
GEDRRP] 6 R RRP T BT > R E FRS FRE
& pedpth (Benchmarks) ~ #%tEF § #72 H27 & 3 2 4p
PRI =S s N S TS B AR LTINS o
Ak 4D A~ A 59 CRBFRALE
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R AT S4B IB R TR o

WE TR RRE S EH B L 0 =R R R
2016 &= 8 " £ 3F IOSCO X ¢ » (S R 23R % € %
His e > I 9 Y B 2 B33 o Mr. Ryozo
Himino % 7= » 2016 & 10 * 7z B 57 APRC % 2 =t § %
TRRFERRIZ 2 #%HL B 2 2 APRC it k2

-

(= ) APRC & % 1 2% (Future Plan)
A= g 3R APRC A k1 fe3-4 1 & A7 7 10SCO
BEE¢HRE2% > A2 FTASFHFH > d APRCLAFE
GRZRTHEH-

1.

BE ¢ w2 T €k M. Ryozo Himino % 77 » 5 i
APRC eit#hikiaia &0 ¢37 %2 P HEf s » 30 ;i
#EEE RN APRC A AR AN FPImT > $22
ResF A2 EER € 2w > APRC gﬁi<¢ffm§p§§i
dfeE AAD AT §34%H %3¢ P APRC & i
ELz2 37 47k 4 > L %I APRC ¢ A ik2 & A3
TR tm e FANARFERvAFIFL L
S iRBHEN FEE o ¥ Mr. Ashley Alder #& “v 2 p? > 12
FTEF AR B AREFNAL2088 > PR L RELAR
2R Rt Fos o BB EE N APRC ¢ B Vot B 7 2
BT EETHEERE F20F o
¥ BB TR T W € 3% 0 Mr. Ryozo Himino # o1 >
53 APRC 2 AR a3 Fa 2 el IHHT
AT kiR Lo P Bl E 0 FERN T S
Fenfm™ > d APRC L R E = F 72 BIfr T i € 3k
ok AR 2 B R F A iﬁ—’ﬁr@‘f,’f Y
@~ FF A BT RV A BT AR T A

¥ o pF APRC L B 7 113 |I0SCO 8 8 B e % 4
B S TR ﬁ’@ﬁﬁﬁﬁﬁoﬁﬁﬁﬁiéﬁ
R T i;—?%,j&,mmmv—; RoORALEP LTRSS

\ln

17



TP RSV HEY > APRC 77 B
FloKAAMHAREERFYREIFLL T RBAZN
FUW -

3. 7= APRC ¢ #%37>" 2016 & 10 * 13 p *tAT4c B B (7 o
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B2 EFiES FL R ¢ (GEMC)
- ~ FFRFF:5% 9p 09:00~12: 30
€RAA 1B RT L#EF €2 Mr. Ranjit Ajit Singh
> E‘.’g-ﬁ : GEMC = £ 2 10SCO #43
T~ gREL
(= ) FERD K € RGRALE o0 % € R € 3R & &
GEM i /A& Mr. Ranjit Ajit Singh & grva ¥ 7 # k42 0
PraE 2 2016 & 1 " »rer R B8 E BT GEMC £ ¢ 2 &
£ 2% R FEIRTE 6 RIEEE AT € RGRAR ¢

\

Jvi

=) BRAEAED SN E AR 2 S R B AT
U
BEAR X i ATE D HAT Y # Luis Oganes i 3% > 3k & 3~

Wy

IR A
mE e yires 33 8 (Global Market Developments
and Implications to Emerging Markets) - #g2 p % £ 2k7
%

1. Oganes £ —Uﬁl%fri&*‘r‘» ¥2 h'wiETAYT > p 2008 & 14
KRATED S R R AL ot X3 PR
A g oy 2008 £ 5 352% F 2 1 2015 # b
48.4% > v it :}r“f PR s X v g iE 445% o fa4p
REF R CPAEEREFCFFRFD 5 0 3% F
23T 200% 0 p A 2 ET] 240% 0 1 ATE R FERr R
IR AR W RS AR S A bR e

2. ATED F P ORI ER AL AL et K
B2 b2 0 2000 & 3 2015 A HPRFITERLE 0 BB R R
0t op 103% ¢k H 3 125.7% 0 ATEH iz K op K
93%~ tgt = 3 104.1% o 4o#3% 104.1%ms kg > A2

EFEZRFp ﬁﬁ:”‘ b 60% @ Tam &b b PR T KiR o A2
FEE2Z R Pﬁﬁ? A FEFARMNGE AL pEH
FRMR SR RSP RE 0 A8 47%7.7% ~ 3.8% »

205% o F M ELAI|IATED F NP F A L < F E
FFERBLR o BTG R F A A4
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23 N gl NS RGN
3. R RE Kk F 0 P WA K ERZE T T F NP G

METRA L AL D

20% o T RPp AR S W ALT P 0 RTE D Hehd AR

AL E P EERR kKRB B e 0 A B E L INA 0@

JWERXZFEE R GRRE > SRR 22

¢ EFTES R Rehsden § oo

(= ) GEMC #4#¥% gz 1 i¥48 2 (Technical and Policy Work )
1. 2015 # 8 * 19 p GEMC :# = = o> @531 iF/] &
(Corporate Governance Task Force) » 3% 1 17/ s2d & &
CMV 4% > 25 GEMC 16 B = B %4 - 3% 22 HEH#
NPT 2 ERA R P e BEwdh GEMC 16
PR AT c ZHFLBETRREILEF T F 6~ f
oA~ FEY S bR ? W pFEN L BRI E
éwW%W§ﬁi@Lw’MQWiﬁﬁM§’%§%
Wh - XHALIS 0 T8 GEMC & s B AT R L 0 UhFRER
IOSCO L% ¢ -
2. GEMC 4% rF ¢ 45 ' e HshE | &R
(1)iz9% 2016 # 2 * 10SCO £ f ¢ /3% » IOSCO GEMC &
IOSCO 4ph £ F ¢ #4>0 2016 # &% & T2+ [ £ @ftH
PHmIEL P GHHREEREEETREFT T 2R
GEMC #-# 10SCO #7# h '& &£ i ¢ (Committee on
Emerging Risks » CER) 4~ 1 # % » GEMC #-d § % & I;
BEELF LB
(2))& GEMC i /3 »> 2016 # 2 * » |OSCO =¥ ¢ 3% 4 ¥ j&
PR dmfEpeFEts s 73 AW 2y R
FEANE %ﬁmﬁﬁﬁ:l“ v~ gpT o (Z%EERET -
P2P gL o) ~HFT o~ k2 LS Tt AT
b o~ T E AR ) B (DLT) 2 Sk o 29
GEMC { ## 8% 2 ¥ 4> 2% 33 &4mT & >
o B L35 GEMC = A # & & L > 43t 2016
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ERMIFFZFELILE € o

(2 ) IOSCO % 4 -] % ( Screening Group) i & Georgina
Philippou f§4F 3 it 5% % 38 7 24 L4 (™ 4 EMMoU)
ik

1. I0SCO ¥ i & k7 H B~ PHFREEE > 7 &%

it 10SCO MMoU 1% o EARL-| 230317 & B 42 48
HHAFSTHR D 2. EMMoU X % > I F MMoU 7
/&L_*“ik * EMMoU & ¥ R {2t F'&*”i—ﬁfwvé :
D#F a1 F
(2)%& - *fmﬂ HHREY 2 TR s
@Qﬁ&%%ﬁ%ﬂﬁ%?5&%cﬁ&%*%ﬁﬁ@°
(@341 22 4 FIH-93 - R 2@ o
O SRR PG RIFELN DT ELNTA -

2. GEM ¢ At EMMoU ¥ %4 1i3F 5 &/ > 1 & & &

B E\“iﬂf“?ﬁ’;‘—-Pﬁfi?ﬁ"ﬁi%ﬂ’:—ﬁ% PRET T BTG E
PREPEZE O RFAI G g R A ERA2F 2 ¥Rk
ﬁ?ﬁﬁnﬁPiﬂﬁﬂﬁﬁilﬁﬁﬁ%@ﬁ%i%
ﬁ?éﬂﬁwﬁ’iiiiﬁﬁﬁﬁﬁﬁiﬁﬂ’ﬁﬁ

%%j—ﬁ*—)‘&%iﬁ»?ﬂﬂ e HEE{F ég[pé °
t+_ GEM ¢ A# g i {8 » P A Fp iz & EMMoU ¥
oA 5% MMoU 27 %% EMMoU = ¢ f >
SRS EIEEENE Y SR EEA R
(I ) 5% it 2 & GEMC & B 4 4 I0SCO s # 2 &

( Strengthening integration and enhancing participation of
the GEMC into IOSCO policy issues )
1. Z#F GEMC =+ f { it %4 10SCO #é>2 & i
4% IOSCO sk { st fic & GEMC = R W2 » 3% B
Mr. Ranjit Ajit Singh 2 10SCO #4% ru#-dads " & 7 oo
(Registry of Experts) | 41 o

2. AATREZRRERLE  REASF GEMC A EL T 7
AH TR TR LE ) RE B RER

21



2% 3 d %4 |OSCO & 3B pc L 3tsm ~ iz v 2
ﬁﬁ%iﬁg Rodbi s nELBEap{Li i e LA
BlAm % GEMC éh= B3 %o

(2017) # GEMC % y%s 8 278 FF
LT RE R EYEP & GEMC > £ 4 }M%
% 77 T_#

,&EL&: ,a'%:"-a-i\\ﬂ%'\i_

+ 2 @FE 23R
%4JLGEMCQ

g &
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i~ ¥®&3 ¢ (Regulatory Workshop )
- ~ Workshop on Fintech and Innovation Hubs (£ ﬁ:&;}ﬂjﬁ:tf:’ AR

7o)
(- ) B/ :52 10p 09:00-10: 45
= ) A 4* % : Peter Salmon - Senior Director of Operations and
Technology > ICI Global
(z) &34

Karen Wuertz » SVP » Strategy and Communications >
US National Futures Association(NFA)

Nehal Vora - Chief Regulatory Officer - Bombay Stock
Exchange

Rosemary Wang( * % & 3 .~ ) » Deputy Director -
Securities and Futures Bureau » FSC » Chinese Taipei
Anna Wallace - Head of UK Innovation Hub

(2) gHHEE

1.

4 FF A Peter Salmon :

FinTech Fr#-F k- F & mA F9E & 0 A ke &
LR A BRERPENIT o R i -
FEEAL BHnZ 02014 & i%%iﬁijﬁ:&ﬁ&&%@]
FHETI20R/FEF ~nF £ -

FinTech 7 &£ 229 P B enifp g > GldeRTf & 974 ki
PARAGEMSIRIBETRD CFERFTEHEE AR &
BEE o AL FP A4 - B EEFFORE bdriE
i FinTech o~ @ ¥ F BB @i g ﬁﬁ%,‘-%ﬁ&? ¢ F_# Kuen
£ i T & FinTech (Ag$ ™ » = X B ey
e LS A FIE? R e AR A E 22 ol
EFERE Banik % GRERFIESRLES X SgR

g2k £ Karen Wuertz -
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AMPHFRAR AR LGS R FAEST A
T iR T oo ek Tk > B A F.*«f,'m%\f g
2 RER oA EFHEREAMPRDOFTE - L FRETE
AR R T AR 2 R A R AT
Fracersldzanig 2 AT 0 B 50 B U 5
FRIFTEAR o
e PHEEATEE-L R EFHEEL FREEIAER
SFE TN 0 Bldodvig T OB EF R Tk 2 T eJ® en
s

WRE o F UL ZEDER RG> HERZEF 4
B B peh P g E 2 g 2R PFE > SHRDE
ERC - 2 M A en S Bl L raRitand b 0 iy
ZE IR ORR o 22 E- et B € B% FinTech
G5 B TR % % B4R (BlockChain) el 58 » gyt 3 4pidid
2R E LT RPN fEARRESIE P oo
3. ¥z £ Nehal Vora :
S X hff IRtk g B R b FinTech # B3> 1 &3 5
B FinTech & * = o
(1) Social Media Parsing
Fpit 0 K5 60%:dk FAR M 23k 12518 FaceBook £
Twitter AL FHAE K| E > Bgx p w9 F 7403 £
C I BASEH S N ER S BTSN FAE R R
kg o BAAFEGEHY DR TRE-H LR KA D
& ﬁ;é_p‘”“%f'%i o E PR A4 TRALESN Y B
f’:%ﬁf FAEE ¥ - RIEAEWRETY 0 AGEL T
SRR AR cdopt - ko AT UFBUTHLHE
éﬁﬁ%»i MEE F A RFREE G RGO
VRS R BRE 2 o
(2) Visualization Reports
By b Excel 3g 4 ¢ 7 b0 H B #icF o % S Ae 10 iR
FRE - iﬁéﬂt—?ﬁ#ﬁ?%‘%}%fj&i FEMEH P OE
oo Btk eHE AP RN AR f iR A

\\\
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(3) Mutual Fund Platform
W B ERF > FRDMERALIFHFESEE > 2
d’g’)isi'- l" ’ 1#3?*%‘%\'7\ ° léfv‘uﬁ:l —:‘; ’ Zt:l!—‘ﬁ IR

&

«
o
N
b (Sh A

WX AP AP(ERe A )R P we F3F 5 EEA
b FinTech T 5% 4 » g BdE A gd 26T 57 )Y
PRMEALAIEN A HEL AL > H 1
AT T SRS A -

(4) Self Trade Prevention Check
BRI ES AR - AL A Fg 2
it ‘i%ﬁé‘ﬁf/ A FERRA A A 0 BBk iE FinTech &n
SIS = Al RIS IR RGeS I ol SRR AP s gAY
g . self-trade s 4 o

(5) XBRL
XBRL T 5 ﬁ%‘;f,\"\ A eiffR & g\*mﬁpg ir;lzq;— B %
T REEE R ﬁ»ﬁs;\ G- 5o A TR
B’»liﬁzrgiml Al e mFF d»~y<mXBRL1‘X
PR L %%ﬁf—m@*iﬂ r&sy;é; Foo0 HF A
FLE S Féﬁkﬁwppﬁ EFFREE . Eh N
W

4, 223 4 Rosemary Wang(2 A £ k) ¢
o B APE X FRE D L R R R
T A R RFR

’fi’—"’é’*h‘%*iw

L

—_

TR Hrec g 2 i 2 FinTech ehfl A
2015 & 91 24 s ARPRIELE 0 ER

HrAaLfog o H%-PF!‘;W A INE T
FHE RS HEEFRL A MRS TRR

" P

4] %z B Fintech 3 E {4 :

’

|4 3«-3
s
S

|
= R ey

y T3

fwd{ﬁmw
wooR

\1—

A
.
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(D@ﬁﬁwif
2014 & > G § ¢ w2 B AIFAR(GISA) v B et §l
JRAFL P EREFT A2 REL T FHIRE AF 4
ngJ,GBijwﬁﬂ+§’N%ﬁﬁmﬂ§~
FPRIEAF - pme 2 f P 524,45 jae
rE B - BB o RA B - BAHOEFTT S
%J?Wﬂ’ﬂﬁ¢?§b%“ﬁiwgﬁfﬂ$ﬁ”BHN
TR RS PLAELEHEROT R E?P ZRE R
B yetp b £ 7% -
Q#FEL F M & BRI
ARAFEIL P ) 2020 & 0 F
Fe fEP e 47%#H 2 3] 709 o £ R A E 2 X Ak
BAAT L P Boi kAL BRI EEAFE
AL UEFARRAR S T A AT E > £
FEUPEMAFE L P AENRRAHT L -
ETREARBR IR A Fantdl o 2015 F A 2 BB
ARFAFantF R 26% wHE B L EHMR £
v K 42020 £ F U3 B 5 52% o
RSP ERBARY BEER F Y FEEELDE % T
proul g asfe B PR B0 1055 3 E <o
%2020 # iz X 195 F H £ ~ o
(3) 3t B *z(open data) 2 ~ #cdx(big data)
BAFABTE Ao F2i G {5 2PF e 0
T FTAHEEL S IRTE o
(4) 38 & f# = @ & FinTech ¢ Rk 7
s AR £ ¥ & FinTech = 6 @ 7 F » L ihes
Bl g & e o 2R @ FinTech A% B - A% L & 73
FrnE B o Flpty FEFITLFRYE > T L KR
PR AT 2R
$LEe FinTech 4 B cife pF7n f 4 g 8 90 & enbedf > 6|
YrdliE A FHCR AR 0 1 T g R 2 S o T

T
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, fob ki ﬁﬁﬁiﬂﬁﬁwﬁ““’
g%ﬁlx:ga’ﬁfﬁﬁ% PSR B
A E” A g
223 4 Anna Wallace
A4 % #® Innovation Hub =1 7 % » i F & syt
NHBERS FEF rFE - AT o AT 2
f:] %x AR
BEAIE - LATHAT o 2R LF R g 2t
12
1?.

¥ % e R
2R iy

e

= 3 :,grz;;js ;j‘g'— Hedaw o ok ot %

A

o iz H_= = Innovation Hub =i d >

n o tedk i %fpz\? ERIE S W AN W - BN
B EE %\ﬂ\gtﬁ R E IR o E2 18 B P P s
Innovation Hub @ #& 17 850 et 7 R PRAE o K|
500 e # 3R G K. P\’"Lr#ft b fFuE ok o

¥ - B ﬂ#—a‘fg 7 B 2R ﬁ(Sandbox)rﬁ% TR
#Wffiﬁéﬁd%frl BE2 X 2R ITOPERE ?'f’:i*p A
PR~ 5 PUE S @f‘ﬁ'l%?i% FURIEE o ) & IR B
m/P'JFéiI%\»h?‘.TE‘%?:‘E'Jé LT AIRATA R DT A4 XA
AT R HS B 2 BT A BRSO BIERA
FEHRDE AR 0§ RE R T

- G o BEF) L RIEY T U fRAFTL R s
20RO o i BATIOR ik - 'l??lﬁ;ﬁf, 1372 & 5
AREFECFHE PREH SN F 0 FLE
B RTEOE I R ATl o

BEKRE D HAUEG R AU AR E  EHE
PR Zfe & gl > T e D 35 B

a4 4 Peter Salmon :

BB = FGRF # PP H 58 F NPT FE AT H DN
Mo gtk TP E LT Ry G m R ERATRE?
g2k & Karen Wuertz :

T E - BEFERATF]E > LML m;g;?dﬂz £
o PG Fetendpre pIAT2 A g F Riri s LR 7
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8. B Rosemary Wang(2 & & 7o) -
¥ %t Fintech % B R AP P 0 T & AR
B EE AR DR T P RGAL 0 R B AL R
AEEEZ P > RBEEENEPREITERAZILIE o F
P i FinTech pr ™ » Z = 7 L 7Rk & £ pi i
f#,&’a.:f?:% AE TR GRFE 2R 35 BEITT R

TE BRI OB ok AR RS T 2 R L

AEIER R 3P AR 5 £ “rﬁ,'ﬁr’ s &
(IMRE S EREE LR

9. 2 #F % Peter Salmon :
Rosemary #% ¥|- @ 2% 3 & L ehE %T* 27 RS MRT
Bt S MR FAE A g m&%’&
FinTech p& &7 > 3 ¥ &g g A &2 A chg 0 3588 ¢
ﬁiﬁb{’ﬁ%ﬁw¥%&j#f%ﬁ%#§éjé»{@m
T AE A e Ed o Bty g il R
B K OF A 0 F L g e n?

10. ¥2:3% £ Nehal Vora :
P 2Er uBR A > om R AT FELE o F A
P ARRARE AL LR A 0 T R e App AU
SEER e SRR S R e
Al BT B - KRR T o App 8 F O
g4 > REREZEAETADREY IR FABE
SUSELERS alab

11. ¥ 2% £ Anna Wallace

PRARERG S AR SAFE b g

Hdholin % 2B R Y SE AT .

Lo T EE R E- BAOR
PR RIT mE B R F A
FavF BT H e R D eug * oo
a # A Peter Salmon :
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B2 AL TS R AL 0 2 L R ENRAL S P A
ﬁﬁ«?ﬁm%? Bid R > AP E g miceT oG R
VoA R4l o deP il PR AT T Sy B o
fepEx Ripl T 0B &g B G o RTes?
13. ¥2 2% £ Nehal Vora :
@?-ﬂﬁﬁﬂ1 AEFMEFE T AL > dok P F
Ak %ﬁ‘«l{&:'ﬁ’* ’”J{«%}_mﬂ“%@mﬂ*a— B 247 5
ji‘fr'JfEf i - FinTech 7 i § $3 31 H @ 8 eh

v
=1

¥

=

|~ -

\\‘;'

AP FTHFIFIENORE D S BER
FAE D ek ARNOT AL 2FR RFEHE
SRR E NN
14. & 2% £ Rosemary Wang(2 & & k)

FAEGT FH o HaPR o AR A ERT IS
AR S AIATeNIL G > Flp Ep H 2 QAT i 3 £
R FIREFFOUF R L7 S E
& FELIRTE R L R EOPT R T R
TEROFREHEETRILEBREF T 6 hER > 227

F B R R
15. &2 3% £ Karen Wuertz :
Poave 5 AR 4 R P AT G B A T hg
22 AEFHHEFEE AR LFTE R EER A
BEFECEF Z - BRSLGE R L Fa -
= ~ 3t ¢ —Workshop on Audit Quality(% 3+ &+ & 124 1)

(- ) pFRF 5% 10 p 11:15-13:00

[}

(= ) 23 % ! Gerben Everts - Board Member of the Netherlands
Authority for the Financial Markets ( AFM )

(=) &3kt
Joanna Cound - Managing Director - BlackRock’s Global
Government Affairs & Public Policy team in Europe
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Glenn Fagan >  Vice-President »  Canadian Public
Accountability Board ( CPAB )
Maria Helena Pettersson > Independent Consultant and
Board Member - the Public Interest Oversight Board
(z) gRFL
1. B %4 (BlackRock) 3 FF 2P » BAMANE R
P AREBIEFZARERTEIE R G E L
I+3534 JRA% o Joanna Cound % B EAE f F W FOE AR
fea X R g 0 2005 & B P4 Ax3R £ B R (IFRS) &
BT o Rd 2 RRIE R BN FER AL Lokl
2o VR RREVEREAMEZ B PIsLER PR
ooonEM O GV HRDEAI - FADE T
Ry ko0 Tk A FIER B fe® %Iﬁ‘bi%{ (=R iﬁuﬁ—? A~
7P R o
2. B T M W% % H ( International Forum of
Independent Audit Regulators > # # IFIAR) * 2006 = d
18 BRI FZ 2 3 E LA 8 > Fly 3 A2 3
Fads o RELEEPERBESSFPERIR
FVHEZFVEETR THBRAE VI EATLT
REE BEFR N UBAE L FIERE T2 L 0T
IFIAR p 2012 2 B 45 B4t ¢ R XA 4 > (44
ERHEDTRAMMAFATAZ T - PR AFRE
FRE THHEHALEEFTITESR -
3. %f”’fﬂ#&&% R 255 9?7%\; T2 N % 3 (forum) #5530
Fiv ik 2zfib> %’*41 A KA 3 4 EF AT
m;;w G2 T ﬁw WX T SR
f* IFIAR ‘e = o IFIAR e i e $E57h R & 7 R
(officers) ~ 2 & ~ &L A IFIAR KERERFHLA €
(Advisory Council) # i & # i 5 % IFIAR 1 7 3% ix4p
B IFIAR € 732  pbeé ~ 22382353 o
4. =>®A1E EHL R ¢ (Public Interest Oversight Board -
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Féyﬁé_ PIOB) = = > 2005 & 2 * » %3R3k A d FL7 B 4g
2 - £ W% & ( Enron Corporation ) ~ & B i@ 3
(WorldCom) ¥ #4215 27 R LRI FF5F2
F§$ﬁ;¢ﬂ SRR RNEE *fgﬂﬁﬁf{idﬁk
(10SCO) ~ & # &7 (World Bank) ~ = F f &7 &
LA g ( Basel Committee on Banking Supervision )
B % ks ¥ 2 F & ¢ ( International Association of
Insurance Superwsors HA IAIS) 2% ¢ %}31‘]&% N
T aRAFERLER ¢ (PIOB) -
PIOB iz 3% & fic & W% ¢ 3+ F# 5 & ¢ ( International
Federation of Accountants > fj #£ IFAC) * I & B R'Z %
&ﬁﬂ‘ﬁmgﬁﬁ%iﬁﬁgmiﬁméﬁﬁ ?E
] T MR B ERNF DB P EfoaE o RKJIE o
‘> PIOB B E 4 IFAC & | ez il 58 % > %%
% g ;i%i@% IFAC = # .E'_F‘«%yxe?* R &R F 4 IFAC
ERPEFEFTRE -DAESEFL 0T B pFPIOB 4
PP EFRES P EaE®En 4 R ¢ (International
Auditing and Assurance Standards Board - #§ & IAASB) -
B % ¢ 3 FFsg 40 % Bl E ¢ ( International Ethics
Standards Board for Accountants - f§ - IESBA) 2 F*% ¢
oy ®pl2E ¢ (International Accounting Education
Standards Board > & # IAESB ) iz BE B ] e
( Consultative Advisory Group ) 2_ 4p i 1 1% o
”ﬁ Ao RflE M F T2 ER (L) BA
EHBBEEEZRZF AR 0 Al €3 F A
eh A R b (2) FERI A2 G
e E;L«""r‘*’ i (3) ;t@%iwuw&ﬂ By (4)
L FVEPRANGRER T E LY Z LES (5) Bl
izz}ﬂrp\ %K.%Z %’“ﬂ W2 izz}%ﬂ’f Bl e 2 54
(6) 3 F3 1 THEFPPI 2 FLETF o 0P W §
R AT kI AT AR ¥ m a4 ¥R
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mERERDOETFFFEP AR FRFFERGEFE L
oA BEN I RELAHER o
Fwmt (1) #HEHPREFEN 2 £ & F%F 55485
#FE S (2) 4esg 10SCO BRI F-es & (T2 4phf ¢
RRZeSL A2 (3) 2RFFEZBMRERL
(IFIAR) 4R | o4 47 i ®im @ s B R2Z ~ €
A 1Al é_g R¥ IFIAR 2 Brjg 2 ¥ grde » 2 5
IFIAR ¢ B » A2 & & T HFHATE R o Wil 2 4
RER MGV EREPH I LA R FRERE T
= ~ E2# 3t ¢ —Workshop on Quality of Data(#ciy 3 B 247
)
(- ) PR 57 10 p 14 :30-16 : 30
(= ) 2 # 4~ ¢ Jennifer Marietta-Westberg - Chair » 10SCO
Committee on Emerging Risks
(=) &3t
Srinivas Bangarbale > Chief Data Officer - US CFTC
Joseph Tracy > LEI ROC Chair » NY FED
Helmut Wacket - Head of the Market Integration Division >
Directorate General Market Infrastructure and Payments >
ECB
Scott O’Malia » CEO - ISDA
(z) g¢RFL
1. 2 #F 4 Jennifer Marietta-Westberg :
ERAEE B R 20 BT 5 2HE
FHE2 gRETE R2BP 0 35T 2 20 ik
HPHRT FRBFEEFLGIH T AEP R o LR
BT BRI AL S8 ER T TR
Lo BAe T AL FRAEIFETHIBEG Lo
’ia* U R - R BTN R AH T o
2. 223k 4 Srinivas Bangarbale :
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aRiE D THIR ST, o FAHD Bauw R T
A ¥ #5472 2 F & (Over the counter
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4. Robert W. Dannhauser
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[Panel 3] 24 : = 2 97~ FT A F LT DY z"F'&fr%féELfﬂ‘«fT
& 2_ Pk 2 wag(Market Integration - Challenges and benefits
for stock exchanges » capital markets and for regulators - what
to do and how to do it)
(- )R 5% 12 p 11:15-13:00
(= )2 4 A @ Mr. Francis Stenning - CEO > Lima Stock
Exchange — Peru

(Z)g
Mr. José-Oriol BoschCEO - Bolsa Mexicana de Valores —
Mexico
Mr. Jaime Gonzalez AguadePresidente >  Comision

Nacional Bancaria y de Valores — México
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Mr. Paul Murithi Muthaura

Acting Chief Executive » Capital Markets Authority —
Kenya

Mr. Stig Nielsen

Director Operational Risk Division » Danish Financial
Supervisory Authority — Denmark

Mr. Ranjit Ajit Singh

Chairman » Securities Commission — Malaysia
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2. Mr. José-Oriol Bosch :
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4. Mr. Paul Murithi Muthaura :
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5. Mr. Stig Nielsen :
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Markets Union) | » i &% pF L | ¢ M3t dne F A7 32
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6. Mr. Ranjit Ajit Singh :
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(=)

(=)

a4+ 4 : Ana Fiorella Carvajal » Lead Securities Markets
Specialist - World Bank Group

L S

Leonardo P. Gomes Pereira > Chairman > Comissédo de
Valores Mobiliarios (CVM) - Brazil

Ryozo Himino > Vice Commissioner for International
Affairs » Financial Services Agency - Japan

Tracey McDermott - Acting Chief Executive > Financial
Conduct Authority - United Kingdom

David Salamanca @  General Director >  Financial
Regulation Unit > Ministry of Finance and Public Credit -
Republic of Colombia

Sergey Shvetsov » First Deputy Governor » The Bank of

Russia - Russia

() §RFL
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~ Keynote Speaker Ricardo Lago » Economist. International
Consultant — Spain
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FSC Fintech Office and
Recent Progress
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Introduction—Heavy Cell Phone Usage
Chinese Taipei aees OIS I -

- - | EECEETE
Highest Percentage of mobile wr NS
online usage in the world

vor T T -«

T Emarip| Lapop Tablet

According to Millward Brown AdReaction Research, Taiwanese
spend an average of 197 minutes per day online using
smartphone devices, the longest among countries worldwide.
(Global average: 142 minutes per day)

cr'. /' Financial Supervisory Commission, 2

Introduction— Fintech Development Still in Early Stages

Ratio of E-Payment to Personal Consumption

Expenditure is 26%, cash transactions preferred
High density of Banks and ATMs
Local spending habits tend towards cash
Friendly e-payment environment & sound infrastructure

Individual investor securities trading value
accounts for 56.2% (TWSE) and 81.0% (TPEX)
as of March 31 2016.

Researched other financial markets, visited the
UK, FCA, PRA, and studied cases from Singapore,
Korea, the US, Australia, Hong Kong and Israel.

(?,‘. ¢ Financial Supervisory Commission,
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Establishing a Digitalized Financial

Environment
FSC established the Fintech Office on September 24,
2015
Set up a Financial Technology Consulting Committee
Raised a US$7M Fintech Development Fund from
financial industry contributions, US$30M dollars
expected
Set up a Fintech Base on April 14, 2016
Provide seed funds and consulting services, including
company registration, and intellectual property
registration.
Incubate at least 60 Fintech start-ups, train thousands of
new graduates and industry professionals over the next 3
years.

(-:; Financial Supervisory Commission,

Fintech Development Strategies

@ Strategy 1: Open equity crowdfunding platforms
» GISA and Equity Crowdfunding

@ Strategy 2: Provide more online financial services
» 2 A - Streamline Account Opening Procedures
e 2 B - Online Mutual Fund Platform
» 2 C - E-Payment Ratio and the 5-Year Plan
e 2 D - Online Insurance Sales

€ Strategy 3: Analysis and application of open data and
big data

€ Strategy 4: Allow financial companies to invest in the
Fintech industry

- . - . . .
('; Financial Supervisory Commission,
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Strategy 1: GISA (Taipel Exchange [TPEX])

As of March 31, 2016

IT 51 24
( \ Biotechnology and 20
medical care 43
GISA Board _ Cultural and Creative 40 19
C“’ia::S a g]:eat Agriculture, Forestry, ] 8
.Pda :‘:m °rt Fishing, &Livestock >
industries no . .
el 1 Social Enterprise 4
traditional E- Commerce 23 4
capital market Other 25 7
\_ Y, Total 199 85

e Currently, there are 85 GISA registered companies in total, with raised
capital of approximately US$7.3m. _ _

e Three GISA companies have become public companies; one has become
TPEXx-listed, and the others became ESB (Emerging Stock Board) listed.

Q Financial Supervisory Commission, 6

Strategy 1: Equity Crowdfunding
Platforms operated by securities brokers

o A Securities broker can register as a crowdfunding
platform operator.

+ Taipei Exchange is authorized to supervise the equity
crowdfunding market.

o As of March 31, 2016, the FSC has approved six
licensed brokers to offer crowdfunding platform
services. Among them, three are now in operation,
and one has successfully helped two startups raise
capital of US$ 400,000.

Q Financial Supervisory Commission, 7
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Strategy 2 A - Streamline Account
Opening Procedures
€ As of March 2016, 33 securities firms (42%) accept
electronic signing of risk disclosure statements
€ 15 securities firms (19%) accept the signing of
trading agreement documents electronically
€ Encourage Use of Online Securities Trading
Mechanisms
» Our goal for the online securities trading order
ratio is 70% by 2020

- Online Trading (value)

2016/3 47.79%
2015/6 41.71%
@ Financial Supervisory Commission, 8

Strategy 2 B — Online Mutual
Fund Platform

Online mutual
fund platform

Diverse Range Vel e i ¢
Reasonable g Easy Online Objective
of Fund
Sales Charges . Investment Fund Products
Selection .
and Services

®Protect financial o At least 80% of ®Free from outside

consumers’ market coverage ofAnfy twge_, anytwher;e influence including
interests this year or fund investmen fund houses and

specific financial
group companies

@ Financial Supervisory Commission. 9
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Strategy 2 C: E-Payment Ratio and the 5-year Plan

Asian economies e-payment to personal consumption expenditure
ratio

Chinese | ... : Hong

E-Payment/PCE  26% 53% 56%  65% 771%

e 5-Year Plan
» Create a friendly regulatory environment
» Integrate standards of electronic payment terminal
» Collaborate with other public sectors and medical
institutions

e Increase the e-payment/PCE ratio from 26% to 52%
by 2020

) Financial Supervisory Commission, 10

Strategy 2 D: Online Insurance Sales
3 Stages of Promoting Online Insurance Sales

Relaxed regulations on types of insurance products

Raising insured amount

@ More online insurance services AUg.2014-Mar 2016

Institutions  Accumulated Accumulated
Premiums($M)  Number of Policies
Life Insurers 8 0.60 34,876
Non-Life 12 9.90 257,434
Insurers
Total 20 10.50 292,310

2020 Goal: Online insurance premium sales-US$195 M

c v, Financial Supervisory Commission, 1
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Strategy 3: Promoting Analysis And
Application of Open Data and Big Data

& 1,232 datasets made publicly available in
early 2016

€ \What Has Been Done
» Datasets viewed over 907,000 times
» Downloaded over 135,000 times

C; Financial Supervisory Commission, 12

Strategy 4: Allow financial companies to
Invest in the Fintech Industry

€ Financial Holding Companies, Banks,
Insurers
» Big data

» Cloud computing
> Biometrics
> Robo-advisors

@ Securities Firms
» Business related to financial technology

C} Financial Supervisory Commission, 13




Responding to Security Threats through Measures and FISAC

3rd party outsourcing Regulate vendor operational procedures
vulnerabilities (independent assessment)
Mobile service safety Enhance mobile device and app

management (publish securities
management guidelines)

The Platform Institutions Participants

Financial
Agencies
G-ISAC
/@— Brokers
Delivery of

Threats FISAC
Bond
Dealers
Sharing of §Financia| Futures
Vulnerabilities nformat|0n Dealers

= Sharing and

- Analysis ~
Center) °
G; Financial Supervisory Commission, 14

Personnel Transformation Plan

€ Fintech Development Impact
» Disappearance of Bank Branches
» Job-cuts
€ Examples
» Number of bank branches in the U.S reduced 15% in

2014, the biggest number of close-downs (Brett King,
11/2015)

» 23 bank branches were cut in 2015 (FSC)
€ Require Financial Institutions must have a

Personnel Transformation Plan (2015)
» Human Resource Development Plan
® Re-shape staff professional abilities
® Acquire other professional skills

C} Financial Supervisory Commission,

15
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Conclusion

No matter how far the technology
develops, the conventional values of
financial business and the fundamental
principles of financial supervision will
remain unchanged.

Taiwanese not only pursue 1nnovation
and technology, but also adhere to our
traditional values of hospitality and
respect.

G; Financial Supervisory Commission, 16

Thank u

T for your attention

G; Financial Supervisory Commission, 17
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