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26™ ANNUAL INTERNATIONAL INSTITUTE FOR
SECURITIES MARKET GROWTH AND

DEVELOPMENT
April 4-14, 2016

Moanday, April 4

8:00 Registration
9:00 Welcome and Introduction of Commissioner Michael S, Piwowar

Paul A. Leder

Birector

Office of International Affairs

U.S. Securities and Exchange Commission

9:05 Welcoming Remarks

Michael S. Piwowar
Commissioner
U.S. Securities and Exchange Commission

9:15 Keynote Address: Lessons on Building Emerging Markets

Arunma Oteh

Vice President and Treasurer

The World Bank

Former Director General of the Securities and Exchange Commission of
Nigeria

10:30 Break
10:45 Program Logistics Overview

Z. Scott Birdwell

Assistant Director

Office of International Affairs

U.S. Securities and Exchange Commission

11:00 Managing an Effective Disclosure Program for Issuers
Paul Dudek
Chief, Office of International Corporate Finance

Division of Corporation Finance
U.S. Securities and Exchange Commission

12:30 Lunch Break



2:00 Building an Effective Examination Program for Broker-Dealers and Investment
Advisers

Marc Wyatt

Director

Office of Compliance Inspections and Examinations
U.S. Securities and Exchange Commission

3:15 Break

3:30 Lessons on Corporate Governance
Eric Pan
Director
Office of International Affairs

Commodity Futures Trading Commission

5:00 End of Day’'s Proceedings

Tuesday, April 5

9:00 Best Practices in Self Regulation: Lessons From FINRA
Richard G. Ketchum
Chairman and Chief Executive Officer
Financial Industry Regulatory Authority
Moderated by: Paul A. Leder

10:30 Break

10:45 The Challenges of Securities Regulation: The Toolbox

Robert M. Fisher

Managing Executive

Office of Compliance Inspections and Examinations
U.S. Securities and Exchange Commission

12:30 Lunch Break
2:00  Risk-Based Supervision

James Reese

Assistant Director, Office of Risk Analysis and Surveillance
Office of Compliance Inspections and Examinations

U.S. Securities and Exchange Commission

3:15 Break



3:30 Capital Markets as an Instrument to Finance Strategic Economic Sectors

Alison Harwood
Global Lead, Capital Markets, Finance and Markets Practice
The World Bank Group

5:00 End of Day’s Proceedings

Wednesda ril 6

9:00-12:00 Concurrent Workshops
Risk Based Supervision

James Reese

Assistant Director, Office of Risk Analysis and
Surveillance

Office of Compliance Inspections and Examinations

U.S. Securities and Exchange Commission

Michael D. Solomon
Senior Vice President
Financial Industry Regulatory Authority

Patricia Hatzfeld
Director, Office of Sales Practice
Financial Industry Regulatory Authority

Clearance and Settlement

Jetfrey Mooney

Assistant Director, Office of Clearance and Settlement
Division of Trading and Markets

U.S. Securities and Exchange Commission

Ester Saverson, jr.

Assistant Director

Office of International Affairs

U.S. Securities and Exchange Commission

Bavid Karasik

Attorney Adviser

Office of International Affairs

U.S. Securities and Exchange Commission

Regulatory Rulemaking

Chris Meeks

Branch Chief

Office of the Chief Counsel

Division of Economic and Risk Analysis



U.S. Securities and Exchange Commission

Christof W. Stahel, PhD

Assistant Director

bBivision of Economic and Risk Analysis
U.S. Securities and Exchange Commission

Investigating and Prosecuting Insider Trading

Carlos Costa-Rodrigues

Senior Counsel

Office of International Affairs

U.S. Securities and Exchange Commission

Ricky Sachar

Associate Director

Division of Enforcement

U.S. Securities and Exchange Commission

David London

Senior Counsel

Division of Enforcement

U.S. Securities and Exchange Commission

David Makol

Forensic Accountant

Analysis and Detection Unit, Market Abuse Unit
Division of Enforcement

U.S. Secuarities and Exchange Commission

Auditing in the Capital Markets

Workshop with Representatives of the Public Company Accounting
Oversight Board

12:00 Lunch Break

2:00 Meetings at The World Bank
2121 Pennsylvania Avenue, NW
Washington, DC 20433

5:00 End of Day's Proceedings

Thursday, April 7

9:00 Oversight of Exchanges and Self Regulatory Organizations

John S. Polise

Associate Director

Office of Compliance Inspections and Examinations
U.S. Securities and Exchange Commission



10:30 Break
10:45 Optimal Market Structure and the Role of Computerized Trading

Daniel M. Gray

Senior Special Counsel for Market Structure
Division of Trading and Markets

U.S. Securities and Exchange Commission

12:30 Lunch Break
2:00-5:00 Concurrent Workshops
Anti-Money Laundering in the Capital Markets

Jennifer McCarthy

Assistant Director

Office of Compliance Inspections and Examinations
U.S. Securities and Exchange Commission

Kris Easter Guidroz

Senior Special Counsel

Office of International Affairs

U.S. Securities and Exchange Commission

Sarah D. Green
Senior Director, Enforcement Division
Financial Industry Regulatory Authority

Building an Internal Ethics Program for Regulatory Authorities

Danae Serrano

Deputy Ethics Counsel

SEC Office of the Ethics Counsel

U.5. Securities and Exchange Commission

Adriel Harris

Assistant Ethics Counsel

SEC Office of the Ethics Counsel

U.S. Securities and Exchange Commission

Financing Small and Medium Enterprises in the Capital Markets

Sebastian Abero Gomez, Chief
Julie Davis, Senior Special Counsel
Zach Fallon, Special Counsel
Michael Seaman, Special Counsel

Office of Small Business Policy
Division of Corporation Finance
U.S. Securities and Exchange Commission



Investigative Techniques for Securities Fraud

Carlos Costa-Rodrigues

Senior Counsel

Office of International Affairs

U.S. Securities and Exchange Commission

David London

Senior Counsel

Division of Enforcement

U.S. Securities and Exchange Commission

David Makol

Forensic Accountant

Analysis and Detection Unit, Market Abuse Unit
Division of Enforcement

11.S. Securities and Exchange Commission

Adjudicating Securities Law Cases:
Perspectives from an Administrative Law Judge

The Honorable Cameron Elliot
Administrative Law Judge
U.S. Securities and Exchange Commission

5:00 End of Day's Proceedings

Friday, April 8

9:00 Regulating Mutual Funds and Investment Companies

Sara Cortes

Senior Special Counsel

Division of Investment Management

U.S. Securities and Exchange Commission

10:45 Break
11:00 International Cooperation in Enforcement Cases

Matthew Greiner

Branch Chief

Office of International Affairs

U.S. Securities and Exchange Commission

Alison Buncan

Branch Chief

Office of International Affairs

U.S. Securities and Exchange Commission



12:30¢ Lunch Break
2:00 Investor Education

Owen Donley

Chief Counsel

Office of Investor Education and Advocacy
U.S. Securities and Exchange Commission

Peter Chandler
Director, Investor Education
Financial Industry Regulatory Auth ority

4:00  End of Day’s Proceedings

Monday, Aprit 11

9:00 Enforcement and the Capital Markets: Building an Effective Enforcement Program for
Investigating Securities Law Violations

Kara N. Brockmeyer

Chief, Foreign Corrupt Practices Act Unit
Division of Enforcement

U.S. Securities and Exchange Commission

10:30 Overview of the SEC’s Forensics Lab (Video Virtual Tour}

Nassim Gannoun

Lab Manager, IT Forensics Unit

Division of Enforcement

U.S. Securities and Exchange Commission

Stephen Haupt

Forensic Team Lead, IT Forensics Unit
Division of Enforcement

U.S. Securities and Exchange Commission

10:45 Break

11:00 [Investigating and Prosecuting Market Abuse

Robert A. Cohen

Co-Chief, Market Abuse Unit

Division of Enforcement

U.S. Securities and Exchange Commission

12:30 Lunch Break



2:00 Investigating and Prosecuting Ponzi, Pyramid and Affinity Fraud Schemes

Stephen L. Cohen

Associate Director

Division of Enforcement

U.S. Securities and Exchange Commission

3:15 Break
3:30 Remedies and Sanctions for Securities Law Violations

Matthew Solomon

Chief Litigation Counsel

Division of Enforcement

U.S. Securities and Exchange Commission

5:00 End of Day’s Proceedings

Tuesday, April 12

9:00 Investigating and Prosecuting Financial Fraud by Stock Issuing Companies

Margaret S. McGuire

Senior Counsel to the Director of Enforcement

Vice Chair of the Financial Reporting and Audit Task Force
Division of Enforcement

U.S. Securities and Exchange Commission

10:30 Break
10:45 Insider Trading Surveillance
Sam Draddy
Vice President, Office of Fraud Detection and Market Intelligence
Financial Industry Regulatory Authority
12:30 Lunch Break
2:00 Investigating and Prosecuting Insider Trading
Kurt Gresenz
Assistant Director
Office of International Affairs

U.S. Securities and Exchange Commission

3:15 Break



3:30 Data Analytics in the Division of Enforcement

Lori Walsh

Chief, Center for Risk and Quantitative Analytics
Division of Enforcement

U.S. Securities and Exchange Commission

Michael Baker

Senior Counsel, Market Abuse Unit
Division of Enforcement

U.S. Securities and Exchange Commission

Adam Gottlieb

Senior Counsel, Market Abuse Unit
Division of Enforcement

U.S. Securities and Exchange Commission

5:00 End of Day’s Proceedings

Wednesday, April 13
9:00-12:00 Concurrent Workshops

Privacy and Cybersecurity in the Securities Markets

Kris Easter Guidroz

Senior Special Counsel

Office of international Affairs

U.S. Securities and Exchange Commission

Jennifer McCarthy

Assistant Director

Office of Compliance Inspections and Examinations
U.S. Securities and Exchange Commission

Joseph Murphy

Attorney Adviser

Office of Compliance Inspections and Examinations
U.S. Securities and Exchange Commission

Steven Polansky
Senior Director, Regulatory Programs
Financial Industry Regulatory Authority

Market Surveillance: Demonstration of FINRA’s SONAR System
FINRA Headquarters - 1735 K Street, NW (limit 35 people)

Chad Snyder

Assistant Director

Office of Fraud Detection and Market intelligence-Insider Trading
Financial Industry Regulatory Authority



Credible Deterrence for Securities Law Violations

Z. Scott Birdwell

Assistant Director

Office of International Affairs

U.S. Securities and Exchange Commission

Investigating and Prosecuting Market Manipulation

Thomas C. Swiers

Senior Counsel

Office of International Affairs

U.S. Securities and Exchange Commission

Investment Adviser and Investment Company Oversight and Examinations

Michael D. Ferrario

Attorney Adviser

Office of International Affairs

U.S. Securities and Exchange Commission

Ragni Walker

Examination Manager

Office of Compliance Inspections and Examinations
U.S. Securities and Exchange Commission

Renee Estandiary

Assistant Director

Office of Compliance Inspections and Examinationss
11.S. Securities and Exchange Commission

2:00 -- 5:00 Concurrent Workshops
Investigating and Prosecuting Broker Dealer Violations

Stacey Bogert

Broker Dealer Task Force

Division of Enforcement

U.S. Securities and Exchange Commission

jessica Hopper
Vice President of Regiona! Enforcement
Financial Industry Regulatery Authority

Investigating and Prosecuting Accounting and Disclosure Violations by Issuers

Paul Gumagay

Senior Special Counsel

Office of International Affairs

U.S. Securities and Exchange Commission



Heidi Mayor

Senior Counsel

Office of International Affairs

U.S. Securities and Exchange Commission

International Cooperation: Discussion about best practices and common
obstacles in seeking assistance in international enforcement matters using an
International Ponzi Scheme Hypothetical

Izzy Reis

Senior Counsel

Office of International Affairs

U.5. Securities and Exchange Commission

David Karasik

Attorney Adviser

Office of international Affairs

U.S. Securities and Exchange Commission

Marianne B. Olson

Branch Chief

Office of International Affairs

U.S. Securities and Exchange Commission

Overseeing a Municipal Debt and Bond Market: Considerations in regulating
state and local government debt markets

Mark R. Zehner

Deputy Chief

Municipal Securities and Public Pensions Unit
Division of Enforcement

U.S. Securities and Exchange Commission

Rebecca Olsen

Deputy Director

Office of Municipal Securities

U.S. Securities and Exchange Commission

Ed Fierro

Senior Counsel to the Director

Office of Municipal Securities

U.S. Securities and Exchange Commission

Impact of Blockchain Technology and Bitcoin on Securities Markets

Kathleen Hutchinson

Assistant Director

Office of International Affairs

U.S. Securities and Exchange Commission



Valerie Szezepanik

Assistant Director, Asset Management Unit
Division of Enforcement

U.S. Securities and Exchange Commission

Philip Moustakis

Senior Counsel

Division of Enforcement

U.S. Securities and Exchange Commission

Scott Bauguess

Deputy Director and Deputy Chief Economist
Division of Economic Risk and Analysis

U.S. Securities and Exchange Commission

Igor Kozhanov

Financial Economist, Office of Risk Assessment
Division of Economic Risk and Analysis

U.S. Securities and Exchange Commission

Catherine D. Whiting

Senior Counsel, Office of Clearance and Settlement
Division of Trading and Markets

U.S. Securities and Exchange Commission

5:00 End of Day’s Proceedings

Thursday, April 14

9:00 Criminal Prosecution of Securities Laws and Coordination with Securities Regulators
Telemachus Kasulis
Deputy Chief
Securities and Commodities Fraud Task Force

United States Attorney’s Office
Southern District of New York

10:45 Break
11:00 Market Manipulation and Fraud Detection: A FINRA Perspective
Cameron Funkhouser
Executive Vice President, Office of Fraud Detection and Market Intelligence

Financial Industry Regulatory Authority

12:30 Lunch Break



2:00 Developing a Whistleblower Program

Sean McKessy

Chief, Office of the Whistleblower
Division of Enforcement

U.S. Securities and Exchange Commission

3:00 Break
3:15  Institute Wrap-up Session

Alberto A. Arevalo

Associate Director

Office of International Affairs

U.S. Securities and Exchange Commission

Michael D. Ferrario

Attorney Adviser

Office of International Affairs

U.S. Securities and Exchange Commission
4:30  Closing Remarks and Ceremony

5:00 End of Day’s Proceedings





