KA EMERENAHBEARRES
(B : 7B)

N\l

FELEIPEERIE A T 200 T A SRR
REEL RS ) 2015 FrEiFg

ARFEHERR © 2B AR AE]
LI TEW BE AT

TRENBIZR  Frinsz

HEREARS : 1044211 B 16 HE 11 H 20 H
WEHHE: 104412 H 16 H



"=

FolEAN ] 5 A AR P R R ORG 1T AN E AR LA G T A
el PSR E D RS o DIHSHRPRE R E R e 2 & - g E
FIRGEE RS ARG DTG L 8B ER  WEIR  REFE SRR -
GEWHERNE ~ EEFERRZHE - EEHRA R EAS - WSS B ETER

R o
REFEHSIE S 2B FET BSR4 A ROR AR A B 3% 2 T 2 EFE IR
b AT TR TS Rc RS - FERIE IR A E 2R IREER ~ BRI KX IR

BEFEN  WEBEH AN REEE E2557) > FRERRE D S AR IR IR

P BB R SFFA N TISER - DURIAC N B 2 Ol 68 e S 55 BT 288 11 1 (B2 =] A 75



o,

W

MW

=] PR 3
o - S 4
FIEER R A R e 2015 SEnNF el - ------ - - - - 5
BB PRI A TS I TE - e v eeemeeaeeennnn 11
T =y - T 15



= HH

AR EZHGSIIAL E B A e <~ A YA R T O Ol e
(The Britannia Steam Ship Insurance Association Ltd.) ; 2015 FEqaNEdr » (&
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90%LA_F- 7 e\ b BT (ir 75 B R Rl 22 B KRB TS - Il BB ER EE R B
BRI ERE AR IAERTEIUSHE R N Z SR B G 7] 2 BLRAE - [NIEE
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2015 FoiEE » e fER S 2 Grantley Berkeley ~ #fTH Andrew
Culter ~ fZ{RTE Mike Hall ~ BERE T John Trew S5 A\ & THRRRE -

.~ FEE AON BFE Rk aRac A A E) BLELBE R S BB SE ST %8 Mr . Paul O° Keefe
K Mr. Lee Boon Yan &35 {Rkrii5Ess

=~ FRREA A F S IHE AR AR () Z PR E R 2 F] > BRSOV Starr
AIG~ Allianz k2 ACE > T EHEAZIRORNE KeaT(ERRHE > FHEEEA L E] 2 A& IR

PO~ FEEHWillis B RERES A AT HEEE Mr. Mat thew Hooker K Mr. Neil
Thomas ~ Mr. Lewis Hart ~ Mr. Richard Hill ~ Mr. Tang Sau Weng ~ Ms. Chen
Yi ~Ms. Zoe Xie fEREoMAEIR 508 LR 2 TSR EhRe -



2~ PR EELREE 2015 FrlFaLE

Refr e S BIRG R RO TR A REERNUE - AT 6 MEA AL
B B RE B (L% (Protection & Indemnity > HIP&I) | » BS540 AZLEH
P ARBIEEAL R B O (177 (The Britannia Steam Ship Insurance Association

Ltd. » ANTERE Britannia) ; A& & > Britannia @/ R EREERIAAT ¢

— ~ Britannia f&7

Britannia %08 EORIESE EE—RMREBEE L RGE > 2KEE
Britannia fENHEET 13 {EMREEO RS » DUBE (Pool) J7 = [EI4HAY
R R E Rk B FREIPESEE (The International Group of P&I Clubs » fif
fi§ 16) - TERER 90%LL EZ A - DAAE A AMASIF LT IR E -
A PAME A b (mutual insurance) < J7 = EI T ERK RERRATECZ 1BK
KB e

Britannia #2fit & & & fli 5P o€ B4 18 & (£ f& (Protection &
Indemnity » Class3) f i % ~ JE/G & BTk PRl (Freight, Demurrage &
Defence » Class6) € « AN FHERAR G USSR € B E = (T
ZOREIIAGE - iRt B STAER ST 2 i (OM BELTEE
BEREEME - MTRES T - R EE - B L5 Sie%H) - fiTikz
M BHECR R Bl e BE SRR B T FEAR -

#(% 20154 10 A1l > Britannia AGRGAEEGET 2,925 f - AR ORAAEAE
AR 2014 F£2 131 EEMEEET 2 2015 522 136 HENE - 5 2BRfuBE
10% - EZEA G RAAR Rac Biim (39%) ~ Efifim (30%) FoHidm (28%) - & &
AR L HEPATEM (27%) Ry K5 > FHAREASZE (20%) BB (20%) 31241 (41 fed
I)e



Entered GT by vessel type Entered GT by region

Bulk carriers
/General cargo
39.81%

Asia Pacific

27%

Containers
30.80%

Others
.81%

1 : Britannia AEHHRHFER K A EHIE

- FEHE

FIN—fkrE e SR RS E R R g A g g B A

BHEME(mutuality) > RIE Britannia EHIEEMHEEEBEHRE » 05

A HAREGE 28 DT g 2 &84SR - MBI - (REFREERER
o FEPHUAERR - EEEREZHE - HREEAEBEEAZA -

(—) &B4EE (Chairman’ s statement)

e B EE R CRbRAHAR - HUAAOR By & & U A BB & as - £
HHIE R S\ FE ] » S P R s HiR . g B R
ZOFEE - S HEEEIUFEEECOR T [BEERS 2 EH H R &5
FEWH BeR (WE 2) - SSFERELL 2014/15 (REFE 2L E
(Deferred Call) » BRIcHiEIRE UL S - BE—D UL 2. 5% T4
SRAEET A E UL T EEE 4,400 BEETT L RE

BRI BRI R TR (i AR B (5 IR T 0 Bl R U HERE 4
BEerER" A RUREERHERT) » WiizzEg AEtFE T
PR
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Closed years 2012/13 2013/14 2014/15 2015/16 Balance

2 WY REEEGEICFEFP

(=) BRI (Financial performance)

FEZ 2013/14 FEAZ LRSI > HErHs 2014715 FARERFIEINZE 41
EEFEIT(WIE 3) - (HESEIREE AT ~ FUETSRE =R
e 2 $ERE > (B N T > £22014/15 FHRE WG H
By 4 EEFETT 0 8 2013/14 2 48 HESEICRIERD (A0[E 4) -

HEEE WA - e RIS R e > RS TR LR
(2016/17) FEAREEEFETANT & (Advanced Call)Z —f&H8IE (general
rate increase)4ERiEy 2.5% 0 HELESE 3 £ HEIMHE o [FRER O
B S ERRA: -



2014/15 2013/14

Technical account (all classes)

USDm USDm
2014/15 policy year deficit (26.3) (60.1)
Waiver of 2012/13 deferred call - (1.4)
Improvement in prior years’ claims 58.5 553
Other items 8.8 5.0
Underwriting surplus/(deficit) 41.0 (1.2)

3 G ERIR

Non-technical account (all classes) 20[}:{)1"51 20[};/31,:
Balance on the technical account 41.0 (1.2)
Net investment income 4.0 48.1
Allocated investment return (25.7) (19.8)
Net income before taxation 19.3 27.1
Taxation (1.0) (0.9)
Net income after taxation 18.3 26.2

4 g IR



(Z) REFEZBRLKFEREEERZE (Policy year development

and Call decisions)

2015 SEI e 2 B SRR ERERT (2014) 5 BT 44% 0 IR e aaiE
AT (R | BE IO E(AE 5) > RUERi S 2 5
S~ RERRSAS SR N AR » 2016717 2 & THETHEIRE &
BT 2.5% > WSS g B 2 BAR kB EEEHEE AR -

Policy USCI')alI msor Claims Total claims
Year above USD1m uUsD
below

uspD usD Number usD
2010 41m 23m i 7 64m
2011 45m 33m 10 78m
2012 57m 54m 15 11Tm
2013 48m 55m 17 103m
2014 36m 23m 6 59m
2015 39m 46m 12 85m

5 fhe B AR A R R

() EEFERREEREFIESEE (Group reinsurance and Claims review)

H 13 K& EIH R R = (Rl O PR EN PR SR (79 1G) > 5
TR _E A AT FEOH . BRI R AR 2 b E B Bt > S g e 5
W JElafsiE 2 16 ORI 13 R gL E I8 - FF I SEE R EEH
JE\b S8 M R B Ol > MRS e R G RUA R OREL ] > 4T 5
ZEHEHEH 7T HEFTRITERS 2 9 HESET BHRAEAIE
6 °



7 PR EE F (A (R L PR 72E (Pool ing Agreement) 73HC T 251t
g BIACEGRZEEGEKLE - 5 2012 FiL - Fin 2B THEK
EPEREI > BEREFERERNEFT - EEE S S (20
T) e

All figuresin USD

3.080m . 2014-16 Multi-Year Private Placement,
’ 5% share
. 2015-17 Multi-Year Private Placement,

2,080m 5% share

Qil Pollution
1,080m

120m
100m
80m 80m
60m

6 1 2015/16 4F/E 1G FHErZeME(E]
T
-

" Rates pergt

usD

8 8 3 = s
g B g & ] R
=+-Tanker (dirty) —+-Tanker (clean) ~+-Dry —+—Passenger

& 7 : SRR R E R AR (R
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BEXRAHSIIA YIRS SR B O R G nl NG ZF% - FRal AON(Ta%) B
Willis(B2) R EIEMREREEE N AT DT EE R TS5 EU 0 BiEEs - fealsk
CVStarr ~ AIG ~ Allianz J ACE FEVUSRIRANE] THFEMRE , - TING 4560k
) et BRI A F] - PLREHSCFRA N TR R (i ORI TR (R ELE
BER T -

—  FEERRELE AT

B 2015 5 - FBEAEHBTHIEEAR (capi tal )8 2014 FEERVD 2%(40
8) » THEZFFEITTEEL » BE T ESCHMER LAY > Flan
EXTTHAE T 9% @ {EItHARI S B E AN (AR ZREFMR LA EFEEN
OB o

Exhibit 1: Change in global reinsurer capital
E% _2%

-17%  18% 15%

$575B $565B8

3410B $3408 S400B S470B

2007 2008 2009 2010 2011 2012 2013 2014 Q2 2015

Source: Individual company reports, Aon Benfield Analyfics

8 ¢ EEKFEMRETGEAR ZEH)
BLES (20154 9 H 2B KRR EETBRE S 10 £27

(2005-2014) + BEEARETEF CAIE 9) - BN = Tl 2 Sk E S
S ) S HE SRR - TRRII AR BRI B3 (sof 1)
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Exhibit 11: Insured losses by peril

140 ¢ m Tropical Cyclone
Severe Weather
120 . Earthguake
Flooding
100 ] W!nter Weather
) = Wildfire
§ 20 EU Windstorm
< | ® Drought
i_’ m Other
E 60 f
: . _ i
= a0t -
- —
20 — =

Source: Aon Benfield Analyfics '19
& 9 : PRiEIE S ARSE T E

AON FEER MK P 2 =] Z BA JJ AR RS - Wl a1 S8 Prbe 2 =] (captive
insurance) * BIPATZER A 5 Z Fra Orbe s R SRS AR - Jf A] B —f OR
b B HADRIR SRS » DU iE R - LT UERE Ry I IR PRAE R ~ B PR
B AN RESTH A R I - (HEREE Re i e R HARARE S - A\ A el
EAN S B SR R 5

FORAFIBEE 3 > BHBUTERIEL » R DU BB AT 2R O
PR ERIEESE > OISR AR ERE ZBINERSEE > Willis FoREAE
AR E PHERRREC N - B R —EEH - FRESEEZRT -
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(—) CV Starr HREAFE

PEZRELCV Starr 2% Mr. Sean Chen K AZfRA Ms. Ain Hamid &
2 o CV Starr AIIZFY 1919 F - SHEEHKREHFFEAF(AM. Best)
SPEHMBERS" A" 2 I A E R ORS 4N E (capacity) Y
1.5 {RFTTA A R - A B FRE -

BITARBEARAE "WERRE , K& TING &ratrby , 2V EF EEEH
PRET - B BB ORbE 5 ISR R (EA% = 5 5 ~ MR G K SE AR B e I -
RITRE ER PN A & A E - e iEtSKCE » WAL
FIFRRNAAGR R E R R IR E it E e B ERETHIE BT - LiEE
HEARRN T ZEORE L ©

(=) AIG BRERAH

FEEH AIG BEJREEAGHIFIER Mr. Tilden Goh » HFERINEEER
FEERYE—ERVESE (primary) B - BEZ A FHEARE SR FEFHAE]
Z VING &réa b ) BE R R s EEEE > Gk BERERA
(leader) » RACHREMERT RAFTRCE » BEE S U L ER: - W LAELH
Ffrbz (quota share) Z JTEERIH

REHP RIS R RS E - BEANE T ERE ) ZHE
EEEPHAE REREER - RERRABEKERZRED » AIGHRS
FEPRNAAKEALNE " MERE ) - WRAEREE R -
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(=) Allianz BEBAT

2013 FEANE G T Allianz - ARZKELEEFSE GBI TE A4 Mr
Steven Sim &H * 5% 2 ] HATAIRE 498 (capaci ty) 54ERF 2 @357
PR Bl (5 FRFSF 4 F] (Standard & Poor's)#fJi% Allianz BRI 5K

Allianz FoREH GEMRETTHEERF > RERERCENRTS
VKA > NIMEEZ AR » PYALE] TIFERRER , K TING 4R &R
b b BT EERR Z BORES R R ERAZRE BESEEWE -
BIANE TING SR trln ) 208 EME REER - AR RER
MR > SRR -

(V9) ACE BfRiEAE

LRGeS 5 FsfZ bR A Mr. Winston Loh ° ACE %55 —FEIE(T
ANEZ P ERRE ) EREERA R EES N TR AN S E A
{ERETT R A IR - 52 A S IR ARTRER 1T DRl S5 4 i
gl ~ A REAI 234 b R R E R E R
AP R e TR EALYZE 10% -

HINAN R ERETT T IR ) (REZ —EE S E BT RT
2 HIF e (Ea e BB — i B AT =0 W IIRIER S8R 2 R H ]
ACE IR AR BE T » RN EBARAFEISIEETE H—REEH 2%
#H o
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SHERANER S TAEMSER 53 B Britannia f UK 50 » HIABGRN - BERERE
AR S Ry SR 2R S HI R A 5Kt e nIBEIT HUS 2 U BRI 2
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AR ARAE SRS - I B FEAL ARG CREESRI G NS 2T
— I (general rate increase) BEE @& /KA > AN L Britannia A6
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