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‘ Cambodia =
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» Cambodia Stock Exchange(fj = CSX)= = p # July 11, 2011 » & d

Cambodian Ministry of Economy and Finance 14 2 Korea Exchange(KRX)
ERE NI I FHFEUOBIA S5 55%45% 1 B 5 SECC(Security
and Exchange commission ) -

Z~p CSXmzmksp s rEH 2 &% - 7Phnom Penh Water Supply

Authority(PPWSA)>+ Apr 18, 2012 # 4 > 5 &8 p K-k 2@ > &= 7

# Grand Twins International(GTI) » »* June 16, 2014 # % - 5 54 i
MR EZ BN R MR E AT T RE AL R
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~#3 Aug24 > CSX # &% USD 167 million » ) & GDP 1.3% -
(- )PPWSA : % & USD 117.41 Million » 8/24 <4 % Riel 5000 * IPO i
& T % 21% -

I
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Royal Government of Cambodia
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S REREIAT R
(-)rygEpHxE OTCH 3> #r IPO R /f & CSX + 3
f P

(2)IPO i 42 F 47 A AHF » v CSX ¥ - FHF (A LB ) &
7 CSX #7275 £ » SECC#E2 IPO ¥ 3 B @Pa(9 7 67 ) -

(Z)pPm s RETD 2F > Fp3 2015 £ K2 d F = REEIFEF
gk -

== =n ==

Preparation

11 May submit an intent letter of public
offering to SECC

) - P
1.2 Appoint an underwriter

T 1.3  Create an IPO team
1.4 Due diligence

(About 6 months)

Listing Eligibility Review

2.1 Submit listing eligibility review
application to CSX

Within 1M .
—) — 2. Listing E|igi 2.2 Approval for Listing Eligibility Review

7\

(Within 1 month)

Initial Public Offering

3.1 Submit application for IPO to SECC
3.2 Pricing via book building process
33 Apply for the confirmation of pricing to
=1 3. Initial Public Offering 3.4 :u?m(i:ts:[;pllcauon for approval on
= —’/ Term of Offer to SECC.
35 Process of securities subscription
3.6  Report the result of subscription
to SECC

(About 6 months)

Official Listing on CSX

4.1 Submit application form to CSX for
officially listing. (7 working days after
the securities have been transferred

5Ds after
s
' to subscribers.)

— 4.2 Approval from CSX for listing and
trading.(5 Working days after
submission of application.)

CRFFEIAL L PR(AE P £ 2015 £ Q1)
(- )CSX B = #c % 6,660 = > H ¢ 3 ¥ F 4 ik 65% *F WL F £ 35% o

(Z)if& % CSX 2ikiit » o S BBT|H(s « T40F p L b Fik &
Tod 2012 & % £ 83215 AT % 2015 & QL :hE £ 7,859 &

(C)EAER B B - F R T A S £d 2012 & 43% ,;h 2015 i
Q1 m16%’§«;"r RE RES D I LR T L AT FE R
i e
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520611 2 18% > 5 #E L ¥ 0 1k 6.4% o



o R REIATL SRR

Type of Marlkao Order-Driven

Trading Mechod Electronic Trading Syscem

Mechod of Pricing Single-Price and Multiple-Price Auccion
Type of Order Limit ©Ordar (only)

4 5% of the base price (20%-150% of IPO price

Dally Price Change Limic for initial listed securites)

Minimum Trading Unic | share

MNo margin crading 100% good faicth deposit
Settlament Dace T2

Trading before seclament Yes

I~ FHEIAAEFERF DL 8:00am—11:30 am

Market Closes
08:00 09:00 11:00 11:30 am

Opening Session Continuous Trading bession (losing Session

Market

e Tadng et Tadi

Single-Price MultipléPrice Single-Price
Auction Auction Auction

= ~ Q&A
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CUBC m % & 2485 (o %) w5 SBC 4£i7 (Singapore Banking
Corporation Limited ) » = =3+ 1993 & > pw A & B~ d ¥ i~ 5 EFH ~

FREt s TR EERG 16 B E2REFKT BB ATM g ¥ &
2 B A RE DL IR
W $ ¢ #4277 2014116 2 # 100%45§ SBCBank > ¥ &1 £ 5 (A%

¥ ERF (RH F) RG22, (Cathay United Bank (Cambodia) Corporation
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- S RFEAFEEEUMBSFAERA
() y FREFRR
Loy %p G 35 747

2.9 = kX 47 5 !
FAGM) |kt [EAIEM) | e
Acleda bank 3,084.2 19.28% | 82.1 26.83%
b FAL(F 2,328.8 14.56% | 61.2 20.00%
3 ’;ﬁ‘ F & R4S 1,477.2 9.24% 40.2 13.14%

(Z)r i FHAIMBE D PR
LA RE B G 39 RHUMBA P
2.3 = % fcA] p a2 P 5 ¢ Prasac (JAF A$ 702.3M) ~ Sathapana (4
T A$362.6M) ~ Amret ( B A $345.4M)
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FoETBRCEHEL

— Prasac Microfinance Institution

Prasac Microfinance| , . . -
FEE ] nstitution S i
, Outlook of Prasac MFI Prasac #Hc| p4 3% o & 0y
<> B, ¢ o<
HHE(E ) business L) ¥RH
Fot p oy 2015/08/26 3 PR 15:30~17:00
BEIEBEFRRELE AT LT IHEL
PR IAEEERTHET Bk
IR F-REFEEAF %iﬂi"‘;ﬁ
PR BAFEAGFTEP T L TSR
PR FRE TR
R 2

"‘ﬁ‘?%ﬁtgﬁ$ﬁﬁﬁ Fs?l‘o

= ~ Prasac Microfinance Institution (Prasac #c2] p4 7% 2

fsRER G

? MFI)E4 B2 o

- R RFHEREREY
(=) 32 4 B
Ly Fene ff 5 181036 L= 22 > A v 5 145 F F 4 o 2 HK 7
2311%"’5?7 TWEE o
2R F F O LR LA > TR T o FRAE e LD
R
3.4 »t A 1980 & o UG é~~‘;’;§[a€].3f]*ﬁ7/,,\-

¢ 3
AT s ‘N'n‘ﬁfﬁﬂx

L

Ty K E 8 R T

4.5%“&}_@?}1\?%’75
1£5£‘%”"

(microfinance) L & e & ftecd § F R AL o
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(=)A€ B(4oit 4 - )

1,78 2011 # B 4= » GDP = & & 325 %45 7%12 ¢ o 5 2013 # GDP
ARl HEAT 1,043 % o

2.2014 #ii {BE S 5 45% 4 (2015)# B F 5 5 3.5% o

IR FT T » 2 g L BEFEF MK 5 -

v AL PG A ARR 2014 R AFEEA
29.08 ff ~ o

42014 & & 1 % ~ %3t % i % [ % Riel 4,075 = - & F ¥ ~ & Riel
TA AR > pow- AT E A Riel R ® S Y & 4,000
A~4,200 ~ ¥ o

[ - @ g ig]
CAMBODI|A KEY ECONOMIC INDICATORS

Nomnal GDP (bn USD) nz 128 140 152
Feal GDP (% change) 00 7 73 74
GDP per capita (USD) 705 897 o5 1,030
Revenues (%GDP) 170 156 144 140
Expendtures (%GDF) 100 100 197 203
Govemment bakance (%GDP) (7.5) (7.4) 5.3 54)
Trade balance : (1.5) (14 (1.9) (19)
Expors 39 52 00 o9
imports 54 o7 70 o0
Forelgn direct inveatment o7e 133 1.4 145

(=) » ¥ % 0 MFI # 4 (Microfinance Institution)
1o 3 % MFI s i 42

(1)1990 & ~1995 & o (B 4FE £ Start up)
PE S BE W 2B fo NGO (R 'F 2 iy i
Non-Government  Organization) % % 4 % B 4~ f ] = e ] B4 5%
#ets ko

(2)1995 &~ 1999 & (4 it F# £ Institutionalization)
5 PATEE B R 45 adE o NGO erpic A pA7% & ¢ iR b 4k G =
AR M A R R T

(3)2000 # ~ (7 * i* F# £ Commercialization) o
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B2 (F(NBC)E V4 BBt MFI > & B 4e B & MFIs 3 » 3 %
Rt E EA kY o B E S e 350 MFIs 4 B ox
MDI 4 B8 ¥ 55 & & F % = Cambodia Credit Bureau (CBC) &
BEEL ERBHE ST

2.3 BP & i dE ¢ 4 36 7 F AT 0 11 & ¥ 47 (Specialized
Bank) - 40 % MFl > 6 7Fef = 7 2 7 7R *H 4217 5 4 A 7% e o

3.40 % MFI 5 3% % 4~ 5 7 F_MDI(Microfinance Deposit Taking
Institution) % 33 . MFI(Microfinance Institution) - i National
Bank of Cambodia (NBC)st:* » 2014 # % > %8 MFIs shF 2 5 % ~
2439 /o 2@ 7 % MDIs 5 %~ 2073 % > ¥ 33 %R MFIs 3 ¥ ~
3.66 & & =t %3+ 51 Prasac Microfinance Institution 4>t 7 #_MDls
PR AR ﬁvﬁﬁﬁ 2014 EFAZE~T0L iR -

AMDI ¥ 75338 P 2 o & BPEE I % Yo P~ 35 2 (Loan & Deposit
Taking from Publlc) v MFI %3358 p Bl E e 55 4~ Moo > e
oA £ ¥ B3 it 2 5 #c(Loan and Deposit to the poor and
low-income households, and to micro enterprise) °

5.i& National Bank of Cambodia (NBC)st3* » 2014 # & > MFIs 7%
L %2~888@m>HY 7R MDIs 5%~ 887 % ¥ 33 - MFls
W2 %G fiwd s £~ 001 g o &=t %3* 5 Prasac Microfinance
Institution & 75 2 £ & =+ gt o 5 %2~ 3050 -

6.i% National Bank of Cambodia (NBC)stz* » 2014 & & > MFIs e
FEE~2029 /% HEY 7R MDIs 5 %~ 1720 %0 ¥ 33 %MFI
% % 7 3.09 i o A=t 43 7 Prasac Microfinance Institution /%2
B st 2 22581

= ~Prasac fcAMar s PG Y B Y
® Prasac Vision 5d fcd|pdasidpecd A2 2k E2 SRE R
To improve the Ilvmg standard of rural people and contribute to sustainable
economic development by being a financially viable microfinance institution.
® Prasac Mission &% B H4% 2 - 4] & ¥ 3% e 3F M T2 RT
To provide sustainable access to financial services for rural communities and
micro-enterprises.

(- )Prasac Microfinance Institution % & % #
FE1995 # A bR E EU et oo i R 3 B T oy & 2 Prasac
| 2 Prasac Il & % » Prasac#f,E‘*IEB g RtRiR EFER6 R ESF
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(=

(=

E ;6% 2000 & % iz s Prasac Credit Association #4312 Credit
Operator =¥ j%- 3 2003 & Prasac | 2 Il /4% B & X 3H &2k -
2 2004 & NBC(# R+ 7)& MoC(# R #%3%)+% .8 Prasac
Credit Association #z 3 Prasac Microfinance Institution - 2010 & x j&
%8 75 3¢ ¥ 7334 fe (Deposit Taking from the public) -
IS
WAIRR T 2 P HEF E Y WR(BIO)~#FF A~ 8 (DCG) - i+
FE &R (FMO) % #72 ﬁ??—l‘@’x*‘ 1A F @ (LOLC) &
#f #73 2225% > @ PRASAC 1 =@ (PSCO) #73 11% - 1
2015 # 6 * i» Prasac F <} ﬂ\g;ﬁ—%mﬂ TR GRS ¥
~ 1357 § =~ -
)EF AP AR At A D)
1.Prasac P 70 ¥3338 P & 53~ 305 H 5 4(7 JRAY o T F AR

£

By

FUHE Y ) L ERE GHAPD I A D A HE
LT IRAFP] & F50h R 2Lk (F & ~ j»é:% THB-~ & % %% KHR =
B BN A B R ATM S § % SUc(P 2 4 #f Phnom
Penh 2 Kandal %) -

2Prasac 3 2015 # 6 * R 22+ 18l 3L FAF AR B 25 B Y 0 ¥ X
7 935 ATM> B3 A #cs 4649 4 > H ¥ 5 2250 4 it s 4%
B9 AR = FiL PRI 0 credit officer o

3.Prasac I 2015 & U i > HACRGIE A £ 401 P H o AR E
A 685 H ~ o

4.5 3t 170% 0 5 A i g Ko B fpFoEp s EE £ 312
B~ H 7 Prasac 1 & £ ¥ W £ @AS R 7 £ AT kO
R EBRVIEE TR o405 (2015)F 4 7 oo HHE R iF
International Finance Corporation(IFC)# &% ~ 10 F & 0 & %
Prasac : # % % 6 " i» IFC ~ % Prasac £ 2% = % ~ 65 F § «7H
RE R R oD MEAE R REFTEF T o o
%2 F &% H f Prasac £ & v o

5.Prasac ez 4c = 1 6 % K 407,388 # 0 FliE WG SR E R B o
LMz 2 327,161 ¢ o @ § % 180,227 ¥ o F] Prasac § Hc
a5 © 5T IO 5 986 £ & o

6.0 A = & > Acd] B A (Micro-loan)z- 466,167 % = » & = T ko
FARTE 5 4477 £ ~ 5 ¥ ¢ o A B 32 (SME-Loan)z* 10,275 = » &
T 3o 343 & 67,966 % ~ o
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7. 3% £ 4p % ~ -Prasac 342 - 28 2 3415 F =~ USD
5 8% g2 f KHR 5 9.75% » ‘;‘F!fskTHB % 85% - @ £ ik
1% > Micro-loan %) 28~34% > SME-Loan ¥ 14~27% -

8.% w2l £ T > Prasac 2014 # & fris Ef1 % ~ 30 F § ~ - ROA 3

5.21% > ROE p i

[t 4 =

&7 &%
!

&7

44.97% -

: Prasac € & p4 7385 ]

FINANCIAL HIGHLIGHTS

. AT

L@&ﬂﬁ As at 30 June 2015

e iy Amount In USD

AUDITED | UNAUDITED | AUDITED | UNAUDITED
potmaant st e M DEC2014 | 30JuN201s  |NCOMEANDEXPENSES | 5 pec 2014 | 30.JuN 2018
Asaets Interest & Fee Income 108,440,081 72,330,005
Cash and Banks 111,460,118 143434833 Interest & Foo Expenses | (34,609 sor) (24,006,324)
Net Loan Portfolio 571,187,004 685478588  Oparating Expenses (33,042,503) (22,041,162)
Other Assets 18917877 20256799  Non-Operating Expenses (3123 429) (1, 994,530)
Total Assets 701,574,989 849,170,218 Income Tax Expenses (7,600,837)  (4,926,971)
Liabilities Profit After Tax 30,054,805 19,271,108
Customers’ Deposits 305,163,808 401668965 ' S
Liabilities 282345780 312,233,114
Total Liabilitios 587,509,595 713,902,079 ADDITIONAL HIGHLIGHTS FOR SEMESTER 1, 2015
Equity & Total pumber of borowers: 280 991
Registered Capital 47,000,000 47,000,000 @ Total number of deposfiors: 407,388
Resarves 5“2‘07‘ 54&2007V @ Totad notwork coversge. 25 cites and provinces. 181 branches
Retainod Eamings 29378474 45,644,103 N
1 © Tolal number of staff. 4 649

Subordinated Debts 32204313 37,141,420
Total Equity 114,065,394 135,268,139
Total Liabllities and Equity 701,574,989 849,170,218

0. % i § iAo't 2)
Bm o A > BHAAR - ABMGRFERMET > 2014 & Kut
A 0.21% -
&amw ﬁﬁ#?ﬁffﬁﬁz\~ PIEP T Yy o TR RRR Y M
%% 1t F TRk Y 7 & Due Deligence #% o
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GROSS LOAN PORTFOLIO AND PORTFOLIO QUALITY (USD)
As of Deoamber 2014, gross loan portfolio

20%
18%
1%
14%
12%
10%
085
04%
0%
0%

2006 2006 2007 2008 2000 2010 2011 2012 2013 204

: Prasac i * uf i g 2]

Jm.m(m massivoly incroased o USD 580,543,766
560,543,700 gano00.000 | 10 2014 from USD 879,073,429 in 2013,

" | snoo0om |  Portfolio at Risk 30 days over the past 10

3073420 woooon|  YOHS decreased from 0.51% in 2005 to

- 214 857,504 0.21% in 2014. This showed a great sign

151.230,081 [ 3MO00IW | that PRASAC had a big increase in gross

104,252,771 +200000000 | loan portfolio while portfolio at risk
dacraased,

10.Prasac =iz * =%

Prasac §_% ¢ & P ¥432 "% fed) & FR81E 5 * 3= % hPlanet Rating

(International NGO  Planet Finance) # ipic17 o

AT S £ RS e s GIRAFE 2 % 2 iRk
B X IR (Aot £ ) 5 Smart GIRAFE & 35 2 @ 7538 ~ T34

ARG EIE MBI Y RGER T AREE NE P 2 EA]

A(Stable)sz=% p + %A Planet Rating + % B B reiiicq| 43 & ¢
47 e Rating o (4t & 1)
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[t = : Planet Rating #ca] & f i 3% % # e ]

Alignment of Capital ROA
interest Enterprise rik w: Adzfxcy and
— m ement
= \ Irformation i Management brepicd =
Decision systems Market
} Mak ne \ A A / position ‘
Process ’ “ ) 3 |
—_—
Planning m Credit Ritk Liquidity Risk “‘,:““::’““ '
—————
{ i A 1‘ \ y \ y p 1
| Management 3 Operating
_| o | Sodatrisk ' e
‘ ) |
0! Credit Risk
‘ Intemalaudt ape Market Rish Resporsible |
R Firandal
| Management |
) - | A - y L y & _4'

[*4#4 7 :Prasac % * %4+ (FEB2015)]

Planet Rating

PRASAC MFEFI Lad.,, Cambodia

PRASAC was estalilinlied my 1902 as o development project funded by the Huropean Linion, 10 support the agncultural sector in
several provinces of Cmnbodia, lun 2002, e entity trassformmed info PRASAC Credit Awociation, & credil operator regasered
witly the NBC. PRASAC MFI Lad wos establishied ws o private Hintted Hability compatry and wos granted o NBC licesse 1o
provide mucrofinance services i 2004, and & aucrofinance deposit-taking nstianion (MDD Hoense 1 2010, Based in Phinom
Penh, PRASAC operates throuzshout Cambodia thanks 1o a widespread | b network. sachad 175 branches asdd ¥ regional
offices. PRASAC offers both credir and saviugs services, ax well as fec<based services such as money ramfer. As of Dec
2014, PRASAC had » S20.5 M USD 10ml loan porttolio conguised of 251,112 agtive bomrowers and 3052 M USD i toml
aavings from 260 149 active deposiion

A Feb. 2015 a a a a a a b A ety 2007

Stable Valtd el Jan. 20/]6
COOTRIEIIOTNEEE .iing highlights
= PRASAC (n one of the leading mucrofinence wstronons i Cambodia,. with the
- — largent loan and savings portfolio bealund ACLEDA, The institunon shows good
profitability levels and maintains s strong ROA of 5 2% ax of Dec 2014
= The decision-making process is clear and efficient, although reporting on soxial
P pertor and riag of ble practices v himited. Crvemall. the
mtevests and incentives of mam unk-lmldn- me focused on profitaluluy snd
g sarstaissabialivy
o = * PRASAC s MIS i efficient and cos effective. and is platned 10 be upginded in
g 2019
~ e . A | etk Famework is in place. However, monitormg of
';""' .y \lnnu tasdis could be uuproved, especially teganding risks of oves andebreduess
piven the porentially highiy-satounred wivroflinance mrket i Canbodia Thas sk
has been partiatly nunigated by an analysis on market peustratnion doriog village
nssewstnenis,
M USO Dee. 3013 Dor. 2013 - T s an excellent portfolio qualiry, with NPL 30 tepresenting 0.21% of irs
Ao aaiad oy i portiolio. The Innnch of its futies oucro-insammes sompany sabsidiary
Lomm portfobo wee 80 5 should enabile the matitmtion o nunigare parneslardy impeortaar ek, such as death
Artive Soreewese INGS08 251002 of & client or uatueal disastes
ROA PR 2% = PRASAC v sutficiently capitnlized and ity fisling stntegy s eftfective snd well-
NPL D+ 0 19% 021% diversified with o wide range of fimding sources savings. bormowmngs. syndicated
Fortfulio yiedd 33 320 loanis. etc

*  Policies provide u satnfactory coverage of chent protection priiciples Some

w aprovenents san be wade, sspecially regarding prev n of over-inded
Antoilne Navarmo a debt leval tredhold has been defined 1o assans clisuts repayment capacity. bt
anavmyodd planeteating com the pernutted thireslold is lugh when compared to best practices

+33149212630

Outlook

St Senociveest The outlook for PRASAC (s stable, thanks 1o it advasced amtitational system it

senachesttif prasac com kiy strong Ooaoncial perfoaoance and s maket position  Good perfonnonee and good

+534 1690 SOR managenent of riska are expected o maintain 0 the coming years. A tnsformanon
o a connmercinl bank will create new opportisuties and risks in the medivn-renn

L e T
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- CRREHeE

(._

(=

(=

YRF FBE P BRLFES > 3F 5 RBARK > d WL F AR

¥ 8L e B FR K B MFL 2 MDI % ) 5 R s g
dOTH EERG A RA > REEFEHERD T R F R
I PR REEBEMS % (Group Loan) s B 1Tz = b iR
A FN TSR DLEVL EES S8 R SR Y

"
dl o

J&.

T
YRR F(NBC)BE AR £ B 3T L FRGELFR » RERAAFE
i

ad

FoRABLIEFRIEFIRLT > ERBHIFRKG LD

—

PE4BA T g NBC © MirmA R ERR 0 5 F AR

-P:»
‘-‘41-

TR A TIRFFE s BRIE R Fltec? K AER T MRl = 5 5
FREr ARERD Fhy -2 E 2 F MR X2 PHET 23

F i m(MFl 9%~ 65 > MDI 9% = 250 §) > & BRETR B L2 >
NBC s {1 F MFI $8 A fFsz [ Al g ¥ B~ € 4%
HMFI HAL g F i 7 SFRFHREERT MFI a2
s A & — L4470 F 7T 7 ik~ local market ¥ Jf 3 § & 31 NBC
FTR ehfie & o

VEFEFH A FEBRRE L FIT 2 ATM & 78 50/ §84k ~ 2
B Aot PRARIE B o dew A A B H £ p AR AT S EATI T R
FAZEASFERFCAMFI S BER PR LY o A ¥ 32
1 Sathapana Microfinance Institution Limited #-2 22 & W5 p - 7P
7 4117 Maruhan Japan Bank Plc & & > g3t & & {8 cnfaT4i7 B3P
# 4~ B 4§ 3& o iz = Prasac Microfinance Institution Limited & Fg ##
TOABAET g R AT o BRP ROL T TR

KE o -
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(m)ifu;? ﬁﬁf#_xi)\ ﬁ+ﬁ‘%$ﬁﬂ;‘ﬁi§—mma—4 ;%ngu;%
BoAd X RGR B 4 B X A7 5 P aF ?*ﬁhit&fﬁf’“”ﬁw Bz 2
B Ldeig 5 VAL FER AL EFEARSL BB A0 ¢ £ D
% iz Micro Clients fv SME % = &2 5 B4 Ja » Kk o * 87
A 54 ¥ H % 4247 I Flinterbank Business 2 F & 3@ 42 @ © o

PEREFEATEN AR EI R EDTHFOFEFIRERE
A&BEw A 0 ST AT N4 BB o & %3 Prasac MFI ¢
A d o AEE 2 AR gt S A4 o 1B R 80% - o

3R F R LR SRR R o DR A
LBARALT AR ~ AR 2 3 B o TRELRT L7
B o

(E)ﬁiﬁ‘%_’rﬁ KHR &Rk ' « a RXFH Fan b up* 2415~
o B R4 d R e YRR I RE R RO £ £ R
poo

(7

e v EBITT £ E A% S W & 4000KHR 3 4150KHR
Bl fgad (derid =) o A 2 RiT & k@ Fehpdse A3 2 7 5
AP EAIL AR LT wkaF LR T LRkl T
B FMEIR AR SHEAREREY S L - B ¥k
REELkAEFR 2 R REER D SR % (Systematic
risk) -

[*44 > : USD:KHR 2011 &~2015 & % % ]
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()5 AER > 2 XSS RFTERE ERBEANNEFIAL -

T TR IRERARY - % Ehy R eh
SEEWEEN O H %iéi’rﬁ’%m@
o gehgmAfen d B Bl gRE-E Ak

{@ﬁﬁ“ﬁwﬁ°$%m?%iy4W4Fﬁﬂﬁiﬁuiﬁé

A M SBEFE s P %3 > 4 #c i Single house &t

Condo(Service Apartment) » ¥ & % 3 >t ¢ 3 A 7 BE ok B

FTERARFTE ARAFEEAR FIFIERI UGS AR LA

PEYZAFE AL PIRE SHE FKE YR 'k o Prasac ¢ loan

Portfolio iz g et €2 H 2 & & ARG F ¥ 7~ 1 f& o

CIRE ) LR PR Y TR
(-lemzgn

MH&AMNﬁzgﬁ;Afﬁ,WWKmé%ﬁ\SMEaﬁgﬁ

' AEFEEI R FHLEFF AR o f MFL &2 MD
%ﬁzﬂ,ﬁﬂwﬁ“"<\HUmﬁp B9 .

K2 n**}

(&8 B
R FE e EAfSRE O3 P B RERFATO P AR TL
A BEBER SRR RITET 0 KFRAAMAERERN e F
interbank business 3 4r T £i& * fc ¥ > WEFITFHFY ©

(=) w
CEREA

()L B EREA

CTERBHARMES L4 FRER

R REA SRR K APCL I NERE LG AFMARER
FFF A EFEFHGORE . TR F ARG IFT ALARSE L
LA PERBIABF RRRFARAPELENTREST
Rii- BRET HVEERFLELT B ER 1LY S A8
THERAMYIL TETRGL YRR AEP pF A Rf

HYPFaFRFIAI - - cFREFLATLTIES  RE
1 ﬁﬁﬂwﬁg?nﬁs%ﬁ,% PABAS REFIEFREY
‘gﬁz A ETRSCA R AFTAEAJIEI DT KRR

1FEav R o AR IHAFITRFRZ B1IEER o
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(CERFIERBLIRFFELEHRTA
FI# 3 F DR L "% 7 B (S&P country risk 3% % B) 0 & S F
WHEPFRELWE 2% FHEROR T &I h ~ Fi0F
AEIRGERES G o HF A FBHM, KT g S ARV R T
BREAAMFTHRLINEL ERF X 57 ¥ FIR 2016 £ L2 5 -
TR BB LR Y - HRARBEREIER o

ESE-0TE 2% 1
* o E L TR A AT 2 IMF ‘“ﬁ”’i?i@]%ﬁéﬁﬁﬁ_g %%?L%?
WA R B B, A A BT E, 1’6-}% ﬁf—r7 AP

:} .

T B 8 40,(F 3t suspend 2 FiE), P AR A T aﬂ” PRR RS
FHBEFVIFE LR L Do E § 2 B 4T MR &K

v

= MFl> $35 4 22 % ¢ {7 Heon¥ F’ TP 235 IR o
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Foed o

— Sathapana Limited

%3*H = [Sathapana Limited ffes |5- e
N 1} o RSN ) ,
(&,,; ) & cambodia Micro Finance (¥ i ) s u R &
A3t p ¥ 12015/08/24 P R |14:00-16:30
R ARTEFFRLA EAF ﬁ%%@a
PR CAETEERGFHET Bl
| i g F-REEESFEP Y SR
s BB ERFFIPNT A FEASTE
¢ ];X]'T)J.f‘lf—yﬁrﬁfﬂ %_ﬁﬂ

- R RE RS- A &g 7 - Sathapana 0 T fEEFIACE] & e B
FERELR o
S ErTRAY RAAERE RS £ A SRR EH

\

C AT E ] & ik g R

CFME £ A R

¥ o0 R

R fE o

B A AR A R E B ABE > F RS

?ﬁﬁ Lives g o

AR S

- RFFMEAEREEICE
()R F FRRER NS

Ly %n

2.7 % 80% % v 3 iF 7R & o 55% %

Y R X

< > A&z ¥ USD 1,135 -

VEE P W ABE

JZ:Li%#lTF’;gFEb% 2
RER I BE AT 1;.*# L MFI A2 FIRE 5 B 4

()R R £ s B
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1.1990 # # & ¥ F p W1 o 24 & 2 Non-Government
Organization(NGO) » #& i & gk PR35 2% i 7R3 & o
2.1990 ¢ #Hpis o £ 742245 NGO # 4] MFI » i7# MFI = £ 40

45
40
35 -
30
25
20
15 -
10
0 0 0 0 0 0 1 2
L 2005 2006 2007 2008 2009 2000 20m 2012 2013 2014
.Al-!!“nrlv .Onitwymnbm
33TE P BB AR A K Ao T Bl AToT
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000
1,200,000
1,000,000
800,000
600,000
400,000 I
i . l
o = = . I
2005 2006 2007 2010 2011 1012 2013 2014
S0i3 8684 15428 zm:s Z% 62 42592 132520 202856
. Loah Outstandiing (US Desllars inillions)
200,000
1,800,000
1,600,000
1,400,000
1,200,000
1,000,000
H00,000
600,000
400,000
-1 1
(4]
2012
351,096 464089 601,691 325,238 871.‘01 992,452 1.‘!51.339 1,316,265 1.565.526 |.779.l71
. Number of Cliwnts
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(Z)r 4 Fal &y ZiH 2L EA
1.1990 # #p » & {7 Credit Committee for Rural Development (CCRD) z_
DA & I RE EAED oo
2.2000 15 » & 74 T & fE4LT 2 20 124 NGO &2 MFI #4)] > e & i
T AR T o
(z )& 3 % 2014 & MFI 3453t
(7 7 B 323 MDI £ 39 /F - 4 MFI)
1330 A 5 5
Classified Deposits

Interest payable
Other deposit 1.7%

0.3%

Compusary Saving
0.1%

Saving deposits

7 1as%

Demand deposit
0.0%
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Million s of KHR

2% K T S Ul

Total Loans Classified by Type of Businesses

Others
1%

Household
22%

Agriculture
37%

Contruction
5%
Transportation
4%

Services
10%

Trade and Commerce
21%

3.5

Loans and Deposits

12,000,000

10,000,000
8,000,000
6,000,000 -
4,000,000 |

2,000,000

2011 2012 2013 2014

wloam wDeposins
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4.PAR

Loans and NPLs Ratio

9,000,000 30N
8,000,000

2.5%
7,000,000
6,000,000 2m
5,000,000

1.5%
4,000,000
3,000,000 1.0%
2,000,000

A 0.5%

1,000,000 I l ﬂx

0.0%

2009 2010 2011 2012 2013 2014

= ~ #L2» Sathapana MFI - 7 f&§ 7438 (€3

(- )Sathapana f ¢ i &
1.1995 # 12 Cambodia Community Building 3 % = > NGO -
2.2003 & 7] 5 MFI -
3.2009 & P~ 8 3% # % 7334 g (MDI) -
42012 # 12 * > p » Maruhan & &2 # £ 39.3 million i pi Sathapana’
e ot ) 95.1% o
(= )Sathapana # 73 & L%
1.2015/7-Sathapana 7 149 @& & {7 -4 # 3 > ® 25 4 > S R 1 #c 2,907
A o
2.2015/7 < £ 4 3F USD 406 million(= £ 30%) » % = # 106,774(= &
12.6%) > 73 £ 4825 USD228 million(= £ 37%) 7 % ** # 110,204( %
£ 25.9%) - f{s = 41 USD 8.4 million -
3.2015/7 % % # 48+ % (PAR)0.15% o
Z e EREFREFEDHET ML Z 8¢ PR
(- MFI % =
13k = F A FP4E# > MFI % USD 60,000 - MDI % USD 2.5MM -
2.4 L ETHBEF AT PFF ERE -
(= )R HBRT
1.r4 Sathapana % &1 » 2 # $BHF I BEFLFHE o
Ziﬁﬁ%a’%%w?&’&kglﬁ4%
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C)eFTRERRERTIHE
LeFREFELE Y A AMo
2% 5 B HAIL X o
3ASES » F A kiE BaASHRE
A4057 %% 51X ~ GDP A8 > A K3 S < o

(2 ) B B
1.t i ] £ & know-how 7 & > t& =} 2 5 » P gmagm o
2.3 F A & o
3ECBF AT 4 A B R IT AR F » P ERT w2 o
4. _maﬁh%jﬁﬁp\%WFMQ‘—ﬁyﬁﬁSME%W°
S5.F 7ITio b & ~ Bt Flk

S FEL
- REzaw
(- )&t

irﬁ‘ = MFliE2 % 12 NGO(Non-Government Organization)## | @ = »
& NBC % ¢ »MFI 21 & ¥ x—.ﬁ,%@; L1 ﬁé—’f#(ﬁl‘NGO‘
aﬂwvg@ %ﬁ)fﬁMHAmﬁgﬁ@ ECFSNING BN
2 %ﬁﬂﬁﬁ# f& b =x Sathapana 3 7 &2 & & {5 > NGO £ 4448
ﬁ&f#mﬂ" L L ﬁﬁj‘F 25 L s gt - BT A
#F MFI % i\ﬁ RT3

(= )MFI 5% Liw

AP LA T 7R MDI & 78 F 4218 1000 2 57 A ER 25 78 -
MFI RIS BCd ) o & T8 1 3] 160 BF 2 & o & i 5 4317 A AKX
Fio? B IT fbe~ FE44] M E&EF 4]~ » FH A - ATM
FRFRLIFTEE -

24 % MFI j£ 2008 017 73 & 1 2015/6 1140 o0 14 & = 3 e
Sathapana = Prasac & ] H & {7#c & 5 149 & 181 7o FIZ W35
O A Ak s T E 3R B 0 Know-how E 3%
MFI 325 & < JIA& - 11 ?é—*ﬁdﬁ-i—g 1A R MFI #7223 %
9+ x5+ -



(E)RrFp2
i O MFI & &3 B P17 = # Loan Portfolio = & t§ & % 38%
48% ~ 58% » & =t %-3* &7 Sathapana ¥ Prasac == £ F H I 4Z:8:% K
ib,%&#&émma@ﬂéiﬁﬁwﬂiwﬁﬁﬁﬁﬁﬁé’

%g 23t 5 NPL 355 & 1.5%-2.5%2 F > 18§ %F#cF ik

FERFFRAUZ"HAI L0 > R AEHERESY A
ZoERL LB KR RIFASAPHE S R E
A R20%: £ £80% Mo FRIFASEFE®R ARA SR
_}fg b’; Fl-gﬁ—o

F # L3+ Sathapana & Prasac MFI > ~ 2 % = 2 E ficd] & ghenE = 2
45 b ) A 80% L % 0 A B FRged 4F fﬁ>;% ¢ BT
Wt b o R AR A BEALRARE R AR S AR Bl
TAETEHT A3 oo

MFI 2l B 2 A 94 1.5%-3%/m 2 F > 3 flFEs9
A% > T 3- EHEL£98% & 95% > JIEpERE -

SN REY TR R N1 R A2 E M

x\“.

i

144 FiR
RE R SRR APrL N EE B AFRE Y R
FMEHWRE DR WA ERL L0 AR 19

A

USD250/M %+ » & & 4 Fif & 7 42:6 10% « K g # B hf 19 &
BERE TR - BREC O JRVEERFLELT AR
SCH S O L fr?ﬁci\%a““fi"fl*%wﬁ?fz&’ P B
B H Ry P AFRY LRI -2 f e SFRAST LY
T R ER L ARIPME YR W ARAS BT
FAZRIEVR O ARVELRAIFTEER > AFETAHI Y
LT O RER I T IOV A 0 Ml I HAFIRLRR -

éu‘:*

¥YER
® i % 417 penetration i i< » Mf TAREEAFECAZEZG S AR
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BRFGAMPFHA v LRaE R BEFREAR ¥ FAE
BATM# 2 52 % > £ ePayroll P g 54 > RiERFAA
PR A EAFERSE L FED A F T AP BP0 &
FARERP AL P ADRS CRAEM A H T ER(heT B f)
HEFrAER 'F‘:;,E’xxl_&]?rﬁ ERMBELZ ) T4 ¢ 75 hs
iR HHRELAFEE 2 NG AE BER T
gEb Y o LT - Koo s RAFBEALDEHAWMPDARE

() ERwE

Ly s FRBEAR? » ¢

Ry RGAe S AL E el F (WA UnE ) 2R E
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Z:). Country Bank Name

1. JP The Bank of Tokyo-Mitsubishi UFJ, Ltd

2. SG Oversea-Chinese Banking Corporation Ltd

3. JP Sumitomo Mitsui Banking Corporation

4. SG United Overseas Bank Limited

5. TH Bangkok Bank Public Company Limited

6. CN Industrial and Commercial Bank of China

7. MY Malayan Banking Berhad (Maybank)

8. JP Mizuho Bank Limited

9 AU Australia and New Zealand Banking Group Limited
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