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A

16 Deutsche Bank

% Commerzbank

S Hypoleentnk

64 NRW Bank

U 0hk -
86 Landesbank Baden Vurttemberg (LBSW)
109 Bayerische Landesbank

11 ol

140 Norieutsche Landesbank (Nord L)
10C8 HSH Nordoan
ST 2014 4RI - A B B BEGT 179,480 [T » & EET 172,139

BETT > REREREOT 7,350 [B&7T  EAEERR 18. 5% 2014 £FEME U HEUT
1,293 {E&E7T - EFIEOT 397 (H&ETT -
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(Deutsche Bank » IR =)F AHEE -

State of Hesse

Savings Banks and Giro
Association Hesse-Thuringia

Savings Banks Association
Westphalia-Lippe

Rhenish Savings Banks and Giro
Association

Savings Banks Association
{DSGV) as trustee’
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Ratings

The overview shows Helaba's current ratings from the rating agencies
Moody's Investors Service, FitchRatings and Standard & Poor's.

The following unguaranteed ratings apply to Helaba

Status: 22 June 2015
Moody's  Fitch Standard & Poor’s
Long-term ratings A1l A+*) A*)
Short-term ratings P-1 F1+*) A-1%)
Outlook stable stable stable

k= EETIRIT ZEHEHREE

Ratings of Deutsche Bank  Long term Outlook:

rating Short term
...................................................................................... r.'atirlg
Moody's Investors Senvice A3 |'IEQEt|"'.-E Pz ------------
Standard & Poor's BBEB+ stahle f-‘~2 """""""
Fitch Ratings A negative ,:1 """"""""""

H A Helaba Landesbank Hessen-Thuringen Girozentrale &~ &Ek{FfEBHLY ~ ff
BERR=525317 > W EMEE - SR - BBEL I EeE (ARER - B2 Orak e
CREVHR R R AAE B o o T B R e A M B R AT [ =

Moskau (Rep)

Lenden (ML) i
Paris (NL) ‘
Madrid (Rep) w

¥,

Shanghai (Rep)

New Yaork (NL)
‘i

‘k.,'

Sao Paulo (Rep in Discussion)

Istanbul (Rep in Discussion)

fffE = Helaba Landesbank Hessen-Thuringen Girozentrale 2 & ERME
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e #EL i b L PRERK b A PEERK
PR 8 B8 28 | FR | 28 28| ¥
2011 4 1,523 4 160[ 4 790 1 3
2012 30 5,849 3 227 44 427] 15 111
2013 11 2,963| 2 124 8 191 10 135
2014 5 700] 4 172] 50 208| 20 062




= BRETERNARE
. Helaba ERE&UMER SKIE RS 2 IREC A EIZE

2014 FFEENH AT FUREI S RyiRE ~ 50 ~ BERR ~ PR R > £ A
VA Ry /S BB - MBS BB L i+ ME IR TR B S A R for il ~ R BRRE ~ VAR
SRR R F AR > B I Ry SR R L B T v ~ DR ~ HE M - OERE
TR AR B B G R 2 99 » (BRI H 2012 LR ERTRE E A BREA
HAIIFIE (GETEIVY) > 25 RFREA TR O 8 > s S 2 B A TE B A O T8k
A e

Index Index
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N EFFEERAE AR ER A » 2016 FAERF BT [0 F] L



Consumer prices, % yoy
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B SETT > 7L 2014 Foilakbiin T2 ERVEES - HEZBES R RAER 25 (At
[l /<) -

Currency performance vs. US dollar, index: 01/05/14 = 100
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Sources: Macrobond, Helaba Research
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Jek&R TR R RSB IR N B IR SRR 2 IR FGIR » 2 2016 LR fRA 6%LL L
Z R BAKEBVEF 23K GDP B REH S 19%(GETE ) -

%points of global GDP %change yoy
4 20

- 18

- 16

Annual growth required for a contribution to global growth - 14
of 1 percentage point (RS)

12

10

1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016

Sources: Macrobond., Helaba Ressarch

fiffE = SPEKRE GDP Bl f ¥ 425K GDP pléf 5 EL

BN EBKACE - THHIE] 2020 512K E FORT B TSI B R e R B IRRS » DU
SRR B T 25— FiraR iy BRIC h8IHEY « PG ~ {RERHr ~ ENREEL B RRE Kol - BRED
FELIAN - HELGEFE 7 BRI A F58(Purchasing Managers” Indices, PMI)H 2013
FEFRBHLAE 50 ZEAGEE G - 2014 FRIBAZEE N5 2 M2 COkTE /)

Purchasing managers’ indices, manufacturing
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GDP, indexed, Q1 2008 = 100

10?,5_ 107,85

105,0 F105,0
102,5 F102,5
Germany
100,0 F100,0
United Kingdom
97.5 F 97.5
95,0 F 950
92,5 F 92,5
90,0 | ltaly - 90,0
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Sources: Macrobond, Helaba Research
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2. SRR R pE S/ 48— “Schuldschein”

Schuldschein A EEGER Z © @& an > 22548 Schuldscheindarlehen @ EXHEE
Ry REE (Promissary Notes)EfEaiEaE (Certificate of Indebtness) » £ESEH
300 FFFESE - RIBTEBDAERFUE - AF AR ERE - HEAHT=EE BB S 20
e BABROUES: 2 fIA S B - g REhtEdE - A L > Schuldschein BEHE
FAIF (Bilateral ) &k B BN ELR &SRR T A B 17 H A& E R ERE -

BIEELATE » SRR R B M AL BRI E R B fm 7 > et R AR E S B H
HZZH » (ERBRCUAZ RIEEZEIR » # Schuldschein GEUASZIEEIRE KAH
BEVATAREE - MUAGILSE A CUAZ 2T A /I » Schuldschein MEE&EH
FHESPRER ~ T B BN - mI{E A—REIFRE RN 5—E - AR HE L ZEHE
EiE o HAR LS AT R B E ZE DN AR BIPR AR SRR P~ &SRS
o BT AETTRGE IR B ST 0 IR TSR RO M - BAAAR
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£ Schuldschein B AERES B AL > Tl EEEES EREERERE - H—
s > i Schuldschein 2ETTIRETAER GRERFESE - SEESE - NAGHE
EHEASHBEETOR B AT LB RIR 2 E - HATE AR EON B Rl i35 > flm
THZ— Hts e REON M52 JCHBON - 2$R7T (European Central Bank,
ECB) ©#d "] Schuldschein {4%/& A2t~ SF&HE IR © Schuldschein BIFEZ—F
Alaeat Ty 2 TEE 5 - FERLIRR T - RS AR AT R S A -
%38 Schuldschein #H G ILARETT (Security Agent /Trustee) > FHIRETTHESH
AR BT o o PRETTIN IR 2 AR SR E MR - SRR EREESTIE
(Senior f&%% ~ mezzanine K ~ L&A ZHMEEN) » —— M0 FlSEEANZERLL
B o DA s 7 = — R 4 2 I S 2 R DL

Schuldschein FESEIKA HAZEEIRCOERR - HUA—E LA A& MR
XS

. Schuldschein Loan Agreement : FIfERRABLEMHTHLY - MEE TN RS
[Bi{% o Schuldschein Loan Agreement ZFTFIafsMT HEMS A gL 2 [ERER
& (Certificate of indebtedness) °

2. Assignment Agreement : HH F ¥ TEINGIERITE E - RIS B S EEEEE - MEE
L& & 4) 2 Transfer Certificate [A o il = H#EE L&Y & & fa i 1E
Schuldschein Loan Agreement 1% o BEZEHIZJZEES - FmAIEHT -

3. PayingAgency Agreement * HfERUANEVE BT T4 » ATDIBAR G 2 2 BT -
PrROTEAEESS - BEIT A T HIEERARE Gl T & ERT -

4. EHEERE -

EFATR > L Schuldschein B A EREELER] - BONIME AT 2 ERZE
Py TBEGEE ) AF > #EZEFIH Schuldschein B HAEEAVEE TH - DT
EXIME » f8E S 68% ~ BHA LS 14% ~ 7AB G 8% > S TEIREAREFANTE -+ - A17
(CE2 AR NRUA-)IRSE ek INI TR
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B [E 1 Schuldschein #1TEIZE 5L

3. R R E =TS

(s =50

ANEIRITEM - R 5 (2015 2 2019 ) BIRERE TR TRIG FE S

1,240 f&T ~ 1,250 f&7T ~ 1,320 {27t ~ 1,410 ook 1,560 fEoT (ffE-+—) -

2010

Billions of US$

2014 2015F

Demand for Financing

2016 2017 2018 2019

Source: Boeing

Bl +— 2015 Z= 2019 FEHIAAERIE TR K

13



[EI IR 2 BN B A EIRYTANS > i 2013 SEREEIRAK 20 FEHAR] - RERFR R TG R
RSN 36,70 28 » Hg 21,270 28RS 2 750K > IRUKES ORI ZARAVFR KA 15,500
& (fE+=) -

Long-term Demand for Aircraft (Replacement/Growth)
Units

45,000 42.180

40,000
35,000
30,000
25,000

20,910
20,000

36,770

15,500
Replacement
42%

15,000

10,000

5,000 5‘410
: Retained fleet
2013 2033

Source: Boeing Current Market Outlook

FifiEl -+ — AR2K 20 £F.(2013~2033 4F ) 7 S AR K2R B TR i

EARA 20 FEAYHART > Helaba Landesbank Hessen-Thuringen Girozentrale TEfH
TN E AR E SR I RTB IR T - BRI 40% - RAYRR K T 34% 5y
T > 66% R B R - HOBEION 20910 » J635 189N & - H FTZ I THETR
tRREESERS (Airceraft Finance) JJHFTREEAVARG EFE EHERGK (Direct Loan) ~ @&
5 (Finance Lease) ~ & (Operating Lease) ~ FSEEfHE (Cross Border Leasing)
BTt A AR E (PDP Financing) 5 » & S EERISE 5 22 A =]~ BREMTZEAE
SRETINZE AT BRSNS BERATDUEEBERE A BRaZ NEE &R
B - o[BI EREMGERORRT) -
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FfZ< 7 Helaba Landesbank Hessen-Thuringen Girozentrale FRAEFH S AHRBIZER

Products Clients Assets
+ Direct Loan + Airlines + Passenger Aircraft
« Finance Lease = Full Service Carrier = Widebody
+ Operating Lease + Low Cost Carrier + Narrowbody
+ Cross Border Leasing + Hybrides + Regional Jets
+ (German) KG Structure *+ Charter + Turboprobs
+ ECA-Financing + Cargo + Freighter Aircraft
+ EETC-Liquidity Facility + Lessors + Engines
« Aircraft Secured Namensschuld- « Institutional and other professional + Spare Parts

verschreibung (ACNSV) Investors

+ Multi-Airline Debt Facility
+ PDP Financing

Helaba Landesbank Hessen-Thuringen Girozentrale HFiRYSRES &4 J) 3¢ ki
BB NI - MRS K IS R N SRR (LR R R TTE R
HIREM) - BRI E SRR 2 28K 0 M A] o BN RiZ A TR L R P < Ml A
g FEANZ — -
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H # IF Eil T
9/4 23:30 AP EEES SRR AT A et
9/5 7:10 EWEN St 2
9/6 18:00 Welcome Dinner
9:15~11:30 World Economic Outlook
977
13:30~17:00 Key Elements of International Banking
9:15~11:30 The Banking Union in Euroland
9/8
13:15~16:30 Departure to Helaba Erfurt
9:15~11:30 Trade Finance Workshop Part I
9/9
14:00~17:00 Trade Finance Workshop Part II
8:15~9:30 Long Term Export Finance
9:45~10:15 Global Aircraft Finance
10:30~12:30 Site Visi1t-N3 Engine Overhaul Services GmbH
9/10 & Co. KG
13:30 Departure to Wartburg Castle, Eisenach
15:30~17:00 Site Visit-Wartburg
18:00~21:30 Official Farewell Dinner
9:00~10:30 Site Visit-Point Alpha Memorial
9/11 10:30~13:00 Departure to Frankfurt
14:30~15:00 Final Farewell Speech.
9/12 12:30 AR R E R &
9/13 6:30 TN E
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Helaba Landesbank Hessen-Thuringen Girozentrale A& B & S {fE {2 B 5 BUR
FOE FEEE SR T - R RS2 B DL R 3 RIS > EhAHEISE4RAY Deutsche Bank J
Commmerzbank AH¥fIRST - tREAEEZE R DB G IS LR IR T » MBI IRST
HEEE > e ENLE EIFE 2 &AM > KM E#E Helaba Landesbank
Hessen-Thuringen Girozentrale 7E 2008 GEAY 4Rl /G 7 2)AY EEEy/ b » 1F H H (= H
SPER R S P R THEREATEAY Deutsche Bank PAK, Commmerzbank ©

BT H AR B 2B SRR e A BRUR - SE K Z EE SR PR — 18
BETRIE (BCE TR T Me too! SR > EEEE—EMAGISN - KIS LA
R N A Z RN R ER AR 28 PIABEE ~NErER SR E
FAR P A Rl 2208 A - e < Rl L 2 B2 < il o A DR 205 [RE e Rl T35 B L U FEE
PN

Helaba Landesbank Hessen-Thuringen Girozentrale BfEESFH BRI KMA
W R? AR AR (R A = SRS B PR B A AU S IR AR M 2 iR - ERAAM
= BETFRIM RSN SRERT EEEFHIRE - © NMEBENRE - BHNEENER
SEIEZ e — (BT IR -

[ 8 EERERAT IR A HYIRER » Horh 5 n] o Ry R B B R B (B B S e K
ST BURHERITIAY SR T 48 B R S INBCRIES L B A A S 2 P SRA B8 1F

SEiefy > M B ZERIISR T B 2 N A EXs - [FR SRR IS & BV BRI 4 > R
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(BB » L AT RIGZ A T AR AR S8 2 2 T 1m) - s FH I Sl 0 EE AR e 45 e BAL L Bl 38
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PiffEl -+ BaT &R AR &

¥ Helaba Landesbank Hessen-Thuringen Girozentrale S » 2L EE) AT
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