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HI AR o A OSSR DU R IEE A BhZE (E 5t A S (IR REITS)
Gt 2 o (ZATIHEM R E EEREEI Ry Strictly confidential ) -

H A H ArHyE A RIS o Ry e M R - EEARE AR
IR (2 R SR R HERE ) AR & oy HLAR AV IERE RS - T Ery TR sl
s RN NEBERERRE > AT AR S - RI8 0 AHBE KR T
THET 2055 FFRF s A L% T2 40.55% - H BRI IS E RS ELEr E A
WS e - AL > WE R EEEHIEIRE H Sk -

[HEEIGEE REITs 2 & Sl LG HIRE - BHEFIS - M e ik
RERSAERME SIS > e hANUER - tiefta A e
st (A BEaar i B G 20 WaRIRET S > TURASEG S - f2fit
REITs S5 FAHEBIRE » U - FF - Dleriidmat > SEiiEititg
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FTie ARk - A S L g M - telierhps -

{EREIEEE REITs B4R © PAHE EEH A F AR B ARIR BV A E]
(SPCYAHAY - 1R HFEIRIL IR IRERE A » 1 B B e () I R B HoAth
FE o A AHIERKEERALYE 55-65% - HERE M - (A3 kT A&
HITRE - R RIEET REITs » (IMNIRER (BRI EE & #)
HEHE -

H Al H AR IR REITs {EREIF] L i4URRE 2 i - W/HAR RS TR
wo ] B » HICHDIHUS SR th Z A B i ol AR > BE(EE B b /A
AR FEIREE RIS ¢ EEERAE ~ A BIERREE S e RliKAE - SMBC (T
SRIEE - BP0 > HATERIEE REITs fe& ALIEA NGRS Ht—K
REHEAENRS1T > SFNEREREE RIS -

H Al J-REITs 145 3 fE{EFIGE REITs » H o il BRI EE A (Healthcare
& Medical Investment Corporation) {4H SMBC ffr<:Bif » &#E A (Sponsor) H1
i/ Ship Healthcare Holdings, Inc. (33.3%) NEC Capital Solutions Limited
(33.3%) SMBC (5%) Sumitomo Mitsui Finance and Leasing Co., Ltd. (4.8%)
SMBC Friend Securities Co., Ltd. (4.8%) > {#E sR{TRIH =HH(EAELET
(Sumitomo Mitsui Trust Bank){&(E: © 555 iAE R IREE REITs Al o3 hll Rk
$R{7T£:H21Y Japan Senior Living Investment Corporation 2 AKAl1E5 7 £EE (Daiwa

Securities Group Inc.) B &=L/ Nippon Healthcare Investment Corporation °

PO = /7~ LR 7 T A TR DN e 52—t a )
BRI Shio Healthcars Holdings Co. Ltd B NEC Copital Solutions Ltd

3 8//01I R wus ELRLain )
ABARETSE=TH208H ERERE AWM= T 815835
BN, BABENE. NEREHTE sEEAR
78228 (GBW) 197811 A arXran

IR A ERBE *Mkﬁﬁﬁﬁ

( memEmmRrET

@

155558 58

\

| O=#EXREG
BRI
REEFREZAOAITB 1828

CITUN 204155
P WE 18

(& 6] SMBC {#EEH#F REIT EESUERERE (FRZHCHR - SMBC)

N ERES
S 20034838
= S| 17709008 %5

15



= -~ 25 H A2 FRRTE & (Japanese Bankers Association, JBA)
(—) BHE2BESR T3 (IBA)E /T

JBA B FRITHR 1877 4F - H H ARSI/ DR T A E R T4HE - % 1945 111
A B S & SR TRA S > P 1999 BTSRRI AERISRTT(H A A S ARZE
KERATANIASRITHAS) - B2 2015 £ 7 H - 34 194 RETE B K 59 X5
AT E S R - HATIBA EHA 276 il 8 (L -FEUAIRITATIREY) - BRTg &iH
Bt ~ (B ~ =2 =50 TIRBERELE -

JBA (LB EE BIRT TR LLAIETR (Trade Group) » LUK E H 245 (System
Operator) ‘&=i# - I3/ 5 HZ A& © hF - AHEH - 5 - 5% - BlETS -
ZEGLZATHRANNREEEBETE « IR FU9E -

JBA £ Hi[Z 4 Fh4H4% 1BFed (International Banking Federation) » 2358 & &
(Eeg BMAER - BN - InEX - Ik By EFPE] - HIE - B - #EEK

{REEHTE) - 1BFed & —({EEIPESRTTHE R - B 2RERBUR » EHLURITESE
HAHENFZET] - IBA 281 I1BFed FrafimiVElEERIS B © g5t olfEE

B RS~ 2RISR - FREAMENSHRAUHE A IR -

JBA FFEH 7 Ry B SO B S R4~ (R EMEERIR D) ~ et E
BRI ERNE « SO BIRTEBEFIUAIA - fE/E BRI NMOR R E
EMZE - WAL T RSN ) 0 PRATRETAEL - SRS SORERRTE - T
TEH BRI AR R -

SANEREZRGTTH » IBA Ik EEAT S 1973 4 LARAY H AR MK 247 -

" 22 E 4 248 | (Zengin Data Telecommunication System) - &£ 2015 4 3 HJ& »

S EffER 1325 52 - [T Zengin Data » 275 densai.net ~ Clearing Houses k¢
HM 2l 24 FH R IBA Fids -

JBA T E TR S (e X 5B - BT ILERALY ~ ENEIE B/ M-/ 44
SATZE IR ERB I H - e L~ eRlsE g e i@ i = - BlFEeRUIRE
BILLRGE B E T - RIS T g B AN THYEE - IR TR
Sim{T Ry #E M (Code of conduct) » $#5% HACHE AR (bAEE » g EFAHE
TEAHRBRRE RS - hBISRITIE S N BSERUE AT, - S22 NEvIiRT -
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(Z) HASRITEMRESAITH

HASRTT 288 1T (Bank of Japan) ~ EESRIT R AEIRITEHEL - HARR
ERTRARIRTTIRTT (5 %) ~ #7764 %) ~ #OUTIR TR G & RERTT(41 %) ~ 4h
EIERTT(54 ) ~ [SatsR17(16 XK) ~ HARITHM(15 ) ~ &3 E(1T ) - &
SRTTRI B S H AR 3 ERTT(Development Bank of Japan) ~ HANERS{EIRTT
(Japan Bank of International Cooperation) ~ #[E$R{7(Post Bank)Z -

HAS 1972 S35 ~ 1981 SFEETHUSRITE - MIERsliTHY 6 RSEHIHE © 114
FERITIRIB (FRN ~ UK ~ PBERK) © 2. BBhSR I (CEor0RaE ~ BE275C5) ~ KB AE
M2 3B HFEB(BUTAESE - REGEEHLZE) | 4REFEHIR
fmrmEE) | 5. AEEEFE - Al - RERERE) © 6./5505€ -

AR H ARSI TSRVE AR AR - (8 H AT 2014 FRER > &Eaok
TREIH 10N ESKEF > BRAREGYE 1% EMAREGK > HIOEREBIF A
{5 > &9 27% ° 55> k4% 2015 4 3 AIRERL > DITHBGREVESRR - £98 28.3%HYIX
RO A > 12585057 RIZ DA B 72 S (13.9%) S5 22 (12.5%) DL AR 5525 (10.9%)

HASRITSEAE 2008 £E0F i [N S B G S TAUER SR - (H2RZ
iy > 2014 £ 0 AR TR E RN T S JKHEILAE A& 3JKHIE
BRI ITAEIER]EAE - SRRy > HARSRITIEAE 1980 FAEIRITHEIPASE G
7 > 22002 55 —FA BEFCRESE 8% » HIAECLREE 1%/ -

HASRITRS HASREE(FSA)FTE R - ¢REE G Y SR ET E i
(on-site) s Lt (off-site) &A% - [EA1 > ERUEERR TR ERM 250 AR AR
AYIRAN ~ BREEES | RERZ TN A E 1T R LU S » h5h - HASRITHEAE 2000
TR AR RE LR 38— R Ol REIRURD - (H5 AT — S IR 2
AT - BIAFEE S BRI T DL S s SR 1T -

JBA TR > BIReRIRK IS IHE S - AR EAREIEER - REHHY
SRS  SURIRTTACKIM A RESR] (too-big-to-fail) HIEIL(FEEIT EER G E R
%t G-SIFls HYARER) ~ #2T$R1TUREE  NIsRPTASRPE X 54 - BB
ENiN PR
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BN EHARASTRTTA > IBA SRS L Rlrh /o IR (14« B
RSSO 2 Rl 3. Sl b T LRIk 4200 - i eRikEEE
e (V5aFER > B2 YRR Z8) 5. azRise A Bl el i E) -

AR SHEERITAG FHBERRHRLREER T A FHVEFER > B
WAF=TZNEESEHMZER S - BERIGE SRR EE Y eE I
TR H AR T s 2 BB SR TR AR AR VAR S - ESRMEE - REAERK
ARG HBEGIFHZERMOU) -

Vd ~ 285 SBI #8/ 5] (SBI Holdings)
(—) SBI =R A EIfE 1

SBI e E](BA T s SBI 2RI 1999 R - [FUZ ISR TIE N &
JNE] R 2006 FERTEEEGE - HATR AR RIS E R SR EE T — 0 HAER
B EEy St T AL |- S E B IR R E SRR ERE R E i
PRt —uh 2 GRS SRR o SERSSHIEUD R AR 25 - RS T - HERs IR - 4
FEIMNERES S5V F SRR ER » DU ASES - AIRES - SRR
& AEERESTEREEHER - BRefins EEEHERIN - EEEBEE A
VIRHSGERS - b3 S Bt ~ B m N EEE -

2007 47 9 H SBI #EH A = H-AE R GRS T & BRI A MRS R T-(E(E SBI *
v MERTT( SBI Sumishin Net Bank » DUTfEfE(E(Z SBI) » $2HL S HixF 7 H 2w
P2 4RSS RIETS

“c ) .
SBI Holdings
I
Asset Management Biotechnology-
Bislncis I Financial Services Business St Bitaioies
Major Companies: Major Companies: Major Companies:
A ._:-E 2 //—\ e ) /ﬂ
SBI investment (§3|§E!:SRIYI’%$] i_B" quidity Market| | ‘G’ o
e {HESBl&v M7 SBI 93~-73Y P
SBI capital o b {581 MONEY PLAZA) SBl 21
A OLATHSOWEY Nt Bad
SB, Asset ﬂ.lanagemenf SBI Insurance MOHNNBSIAR sBI £

/ e .. OLC.
SBI Ven Capital Pte. Ltd. | | “8BI Mortaace OBl Searchina £

,,,,,
..............

N S r
Overseas bases, GP of SBI card CSr'

overseas funds, etc, .. OlE,

(& 7] SBI f2EASREE (FisAC © SBI Holdings 4d1h)

18



(Z) SBI ZEAGHYAEE

SBI R (RUFE I (1t RIDE S By -
LU TR B BRI PRI VAEE SRl 4r & R R E 2
AR AR ) REEER - LR EERBRE
REZ R > i SBI Sl clsr ~ msrdid © ol :
LA P EE AR > SERCREEN AL EE SBI ‘,}i 21
M EAEFHRTECR - FORMBFEEERVER AL - ERE] PR B 5 R R
VLAIEfEE SBI SEEIHERL AR - EETE R T SBI 4 ARCRAISER
[ I S LB« AETE(EAVALE | (LREMHREE)

1. ERISRAEKILEE SBI 3R

SBI #ZEpit 2015 4= 3 A » ErEE B Ry 5,253 (RHEl - REEEE 3.4
JEHE - HEESEB RS EREn o BiE 0 ARTE @ AREKE 1996
FEANERME R{EEORE - HARERSEEA BIG BANG #Y 10 4 - BHRE—
KEEZF T B ML - SBI FE771E 1999 4 10 HFHIA%ER A5 » 22 S IRF P
PR EE 31.5% © 2015 £F 3 H H AR X SR P % 2,088 &= > Hrfr SBI
sazrr 15.5% > 4 3.246 HEF

PRSI UL > ARSI SR F Y A RIE ARCT48 % - DIxK5) 100 E H
[BIHEEZ: R B - REIZFREEAS ~ AR AR - o3 RlIF % 11967 HIEl ~ 12420 H
[B] K 11340 HIE - {H SBI 56 #44{# 55 525 HIEl - LYEFHY 1/23 - BRTH AR
RUREETRP (SBI > €K ~ FAFF ~ Kabu.com » MONEX) 5 ([ A\ 5 Ze st 45
EEEE i 80% - 1fii SBI 5875 5 EEZE 40% - # % 2015 4 3 HJEK » SBI &7 & F
B Ry 3.33 HEF » WFREF ~ AN > (B SMBC HEL - fUfE55= > {HERET
KM 3.747T FHE S -

HAHY e ISR AR 1992 4 > B S (2 B U PGS SRRV T
F 2010 AT » FG2BEIENEET R - SRUEE) - R SBI 77
> HE 2w 1EG % = (SBI Money Plaza fe itk #%) 60 koL E&F & 70%, (B
170 FREL PG 46.6%) > 40 BRLL NHIEERAE] 6%  EEERE FREE
60 5Ll L& b 19% > 40 BREL & F Ry 34.4% » BRI FEREGREE
H AR > MR R AR IR B
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FESRIT 718 © SMBC Ji% 1997 £F 1 FBRAGTE (IR SRITIRSS - HAL S 2l
PRAEARAEER E > 2000 SFUBALGAIEFR SRRV SR T - (15 SBI HyZ FHEith
SEIARMERA © B 2001 £255—FEE 14 SRR S PR a2z 43.5% > 2015
3 HE > BA 6 TR E FEm 1411 HE > Hor» (5 SBI 5
16.6% - HE FEEP 60 kbl L(ES 11% - fE&& PATS g s E E N
2 RRIE(E SBI B & E A RN -

TECRR T - B AT B A E SRS AR AT 9 % - (0 d R AT
55 7.2% » (VERAHTFIEZR o SBIEIRAE 2000 SERLIL » HUE TR H%F
RS RIS ERE » {0 15 EAC0YAT £ 13.9% -

M RRR  BEETHER L T AUS 2GR B, > WA 10 4F
20 FRIEN - RSB IET - IEERTTRESFEI R - RO -

2. (IRLEREIA(ESAIEL SBI =

SBI PR RIS B [ fE A ARV E S A BE T 7 B R T (AR A
(% - EHE FAZEARE S Business ecosystem {f5—EFiH 7 H4E - H[E]A]
AEEEBE ZEERRE) - WEER - EEmERT - ZEEERE A R
PRME - DVRTEEAE OB REEE AR SRR o SBI #ERGE Ry » (RS THA - Bk
HRY ~ R EBFHESINER -

SBI R S B R AG A FRUE (DL MBS0 ER = - BE0FE
E SRS RPN RN = SUIEESE - /NG DN R PN = SPa o5
(RIGIRTTHR((E(S SBI) - 5825 FE 3 (SBI 5575) ARk ZE(SBI R R SBI Ly
SBI /NEEREIHPRIR A AR > AEAFK ~ (RERSH B ORI RS i ~ TR R it SR T
Je&Z & fE iz SBI Business Support ‘& S E %A SR F AR T - (7% 2014
FEFE SBIHELRERKE SBI =P HEE 5 28.6% - )

BRI R R 24758 LIES 75 il > SBI 3625 MIBH % IT5%
FEIHARERI4RE - 2540 > SBI Liquidity Market(f2 L9 NEZZ 5) ~ SBI Money Plaza(&
A1 SR B B Ml i) ~ SBI Asset Management(& S (Eatrsmbl )% - &
SEfRETEL SBI S5 A0 BB XA » 1B M 4R RAYIE K » SBI S8 77 1E K 1T1%
BFRERA N - A "%Pﬁqj%f/%@ﬂ [E]HF > % 2015 4 3 - SBI

R SR E  IRP B E RN HBEN ST -
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e
SBi Japannext

SBI ; =
S0k 152008 52 B EVFX 83 b
a— BRI BN
HREONERREM Synorgy o Synergy “HANEXT PTS”
"\ (axRzZR/ LR
-

MCORNINGSTAR { SBLHiESF | | e
R 9% S ANIER 174 & Synergy ROEMBARIMES (4
wWOEKHemNe - 20154F6 K ¥ MUk ARI401k) E%
BB Asoot _|Synergy SYDRTAY ) 1 “8BY nvestment

' RIREN LN (IPO)
VAW ALITFR Synergy Synergy Synergy KW — R
SBJ woNEY PLAZA SBIAHIF R
20248 105 090 5 00 )
WS W R AR TE AL FFRANGEBT

(& 8] SBI EZFAE A &R R EE  (BRIZECH © SBI F%A%)

(E(5 SBIFESRITSES L - Rt A R ERAVECEFRIA - 2007 4 9 Hik
48 2 7 6 {8 H RIE L R - (B HAAERE IR T2 5 SRRl - RN - &
% 2015 4F 3 HJ& » {£15 SBI {E{F7kER%H ~ EkER RACE A - 58 H 4
ERERTT

EIESIS I FaerE | B | IRFPEE | EHEAE

{E(S SBI 48 L $RAT

3 2007 4£9 A 35,760 17,489 2,308 152
(&)

RISIRIT(EHF) 200146 H 18,783 11,872 1,050 73
LERSRIT(EPF) 2001 4E7 12,468 3,544 4,963 113
JIBUN BANK 2008 4£ 7 6,615 907 1,913 13
HA48 E3RTT 2000 4£ 10 A 5,690 422 2,856 32

(£ 1] B ERITIE4RERER-2015 4 3 H (ERIACR © SBI %)

Beoh > FEPrESER J5E > B SBIIELRSN - SBI JZERCHIFS PCA Az » AL/
S5 HE AR SBI iy - SBI Gl Fy » BIZAT AR (R R B2 1L -
HpREEMR - Nt > FEEaaammiEEEE s bEEGSUE

SBI et AH (SR A REAG S0 B BLS - fe(E R A EIFE RN > A R
YRR PR AT 5 SRR P 2P R EE 13.3%- SBI FERFI R
EKH’%?“‘ AN ER T FHE SRR E -
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(=) 1E{E SBI 2 v MRFTF( SBI Sumishin Net Bank)&Z &SR

FEz1 SBI 2R [EIRE - 5 R Z2HEE(E SBI A/ 4H » IRFEREG B R LEER
HE 5% Summary of SBI Sumishi Net Bank -

WIERTAL - £(5 SBI {4 H SBI R = H-(X A (SetsRT & /FELERL > B Al
BEA%E R 310 (EHIE » SBI 5% ~ SBI Money Plaza fi1 ARUHI Corp (SBI #:& 5
10%) & EACEHE - (115 SBI 40 &R LE - 4 5 F1E(5 JCSI (Japanese Customer
Satisfaction Index) % S EimEEEHE - £ IHH AR FRia LS - f£5
{T#ESRTT (Self-Directed Bank) <HIsi/RERIES 1 4 -

{315 SBI 5 1r HAVIEFR L R SRTT2E 7 (Internet Full Banking) - 24 /N ~
24 365 KRR « HEEBMETRK - G  BHE - UREEENAFGIEZ
HASETRS » BRI EAEE T o (S SBI BIES(PEEIAI4ARE ST - FIRMIEA
FAE - HEBZERS ST ETAPRAERE - TR SR TR RIEB R - HEI AR
L ERRIT-1 APP > {H I EANARERS 1S > S5 — -

{315 SBI 2 i 7 F B B C BIR SV ERTT - P E RS R - FURE
E B i T 2R PR 2 IR = TR SRR - SR R R RO AE BRI A B
MBS > BN EaEFRIME - 5 3.57 JkHEIFEE - 49 1.3 JkiE SBI S5 Frts it sk
(9 - P SR R AT A S R i% g » SBI 5827 & FAESR1T .2 SBI Hybrid Account
TR E 2 EER -

DL 2014 4F 3 ABELLE: » (E(5 SBI ISR EEH 73R 1T B EL AT 48RE 57
R HESL T2 K285 23 % 0 8 RATLEEESRTT (pure on line bank) %5 1 4 - T
fEf5 SBI [ 2011 4 3 R EIFEALSBRE ST AU X7 R 4458 — - 1L 2014
9 FRUELLE: - (E(5 SBI MIE A SERIER TIR(T RABRS ST - HE 72 R
94 8 FUPBHITZE 14 -

(= SBI 1F 2009 fFidigs &% - CECHE /TR - HIEFZRERE -
{5 SBI bR T BB B e RIZERSN - BENEAE-RBIPRER R - R
REFRE > HEFEHBERREBNG S  EETE RV - 44 4 BEMHE
JEHU#S SBI Card 100%HH#E » 5238 A 10 H5ERK < SR » ALK
A FinTech AEIGTE - WY 8 ARCRBEAT » GBI EHRE A E
MoneyForward & {ERfZE FinTech 7 fi BEAAR 75
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T~ 28h5Er48R1T (Shinsei Bank, Ltd)
(—) FrAESRITEN

HrA s TR S By H A RIAS & #R7T (The Long-Term Credit Bank of Japan) -
SRR 1998 FHAEREIA - ° 2000 4 5% EAL SR fE AL <2 Ripplewood U
W R AT - BE T EAE ) 0 2004 FEAHT A SR TR AR EE AT BT 0 B
A% B AT B B (742 5] Deposit Insurance Corporation of Japan 5 9.78%
B AU i The Resolution and Collection Corporation (5 7.27% ) - 55 » #4458
{71 2006 8L H S e 4r4h RIS EE - A N AL SIPF BVAEE - HA(
FrE4 s 35% -

IFE H A DT R Bt bt e S et sh - BRI T 2004 fEREEREZE =
TEHHIRIEZME 2 [ B 5RF © 2010 4R 7 H I EEIREERIEHS (Healthcare Finance
Division) - J& & il (LATOTAEHAHRBHRNE R b et - Pl - Sl ET
Bt i A T E e MR B IR - WA B s A S B - HOR%E
SIS BRI SRR A& - BN - B AR TR RS AR I REIT
I > ThAE RGBSR -

(Z) FrAESRTEERD
HESRIT A ELHAZ Mega-Bank i KHyZ =R > B 5 EERITZ—
HOE R iR Bealr - frtpsin - 2015 4 3 AJK - HE LT 8.9 JKHE » 7l 5.4
JEHE > BGRE 4.4 R HE - A B EFCREY 1.42% - FHGEEI{ER 35 2¢ 0 {H ATM
BEENIE TGS -

AT A SR B N AL A F) e E R AL AR - fE(E:3E %55 m » 40 Shinsei Pl
Group -~ Shinsei Trust ~ Showa Leasing ; 7E{E A E » 4 Shinsei Financial (&
(RIGER (S F(£58)  ~ Shinki Co. Ltd.(SEHE (i) ~ Aplus Financial((SF& ~ 43
HARIRR ~ JR#EREE) ~ Shinsei Property Finance(f5 /2 &50) DL ERER TG EE 2
Shinsei Investment Management &z Shinsei Securities °

FUESRITHIN A BIE ~ Bk - siREEREmERES > BEHAT S
JeBE - BIREERERRE (LR ARG #E) HEFETARE - 2R E &R
EER - rAERTER(EHM =) Gt EHASE 3 X (HASERERIEH
a7 EIHEAT YR 40 Sr N SERK - FHERIY A& 24 /NFEES IR B -
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Institutional Business
Individual Business
Institutional Group Global Malkets GIOUp

6 SHINSEI Pl GROUP b\ SHINSEI INVESTMENT MANAGEMENT “ SHINSEI FINANCIAL
« Credit Trading * Asset Management * Unsecured Personal Loan
» Private Equity (Mutual Funds, Investment * Credit Guarantee

@) SHINSEI PRINCIPALINVESTMENTS Advisory)

) SHINSEI INVESTMENT & FINANCE 6‘ SHINSEI SECURITIES

oiTmean (sHNK CoLtd )
@ SHINSEI SERVICING & CONSULTING

= Securities = Unsecured Personal Loan
@) SHINSEI CORPORATE INVESTMENT (Securitization, Structured
Bond)
%% APLUS FINANCIAL
@ SHINSEI TRUST ‘a%
« Trust « Credit _Card .
(ABS, MBS, Real Estate Trust) + Shopping Credit

« Settlement

@ SHOWA LEASING

+ Leasing
(Leasing, Property Management)

e* SHINSEI PROPERTY FINANCE
* Real Estate Mortgage Loan

(5% 2] e sRITEEEMER A S GERAR - BreEiRTT)
(=) FrAsRITRRE RERE AR

HAEMTERER(CACE  EN BB IE R #E - REERTD
3 P R - S H B IGERA I ELL Healthcare

Business Initiatives and Possibility of Business Development in Taiwan % RE {#f5H; -

1 (R

AR SR T FE IR Rl T SR 2 T ) - B B A = e B s AR s £
i (Age care provider)H & [l & S (H1H] - E & H EIE B E ERVEE S/ ERI
b REEERMEE > DUREFENRISENE  SEmEEEENE - 2
HeHE - BUIRIEE - DL ARSE IPO FIRYRA SRS -

B/S of medical corporatlons/aged care providers

|

|
@ Remove medical service/aged care ‘
|

Off-balance support _ _

facilities from the B/S to reduce its
size and repay borrowings. The
operators lease the assets taken
off their B/S in a sale & lease-back

@ Capital expenditure

@ \Working capital (refinancing funds)
@ Arrange syndicated loans with the
format. Assets existing bank syndicates

Liabilities

@ Factoring (by Showa Leasing, a
‘ Shinsei Bank subsidiary)

@ Use networks between the Shinsei [ =)

| h
Bank Group, in particular the 2‘;?;_”:0 st
Group's experienced and ) | Net assets ©MB&A finance
spec!a|!zed teams_, aqd cutside @ Corporate rehabilitation finance
specialized organizations.

[ 9) HreEsff T R E Mk as (BRI « BrdskiT)
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. R IRCE A R R

HrESRITHHERERGE AR TLURE > B BN EE A ZZNERET
TERHERRE SRR T > T B (AR I A -

ANWRASZ

DUERME AR &EaEaf A (T 8E N2 B4 SPC > HLIMHE TS
AHUS - &EEF A LUCERBER - M A sRIT e ssis = > n] et igie
ARG SPC o TEGRKEE(LTV > Loan-To-Value)&y R 7N TRk ©

B/S of fee-paying senior home

operators
Current Current )
assets liabilities Special Purpose Company (SPC)
® s:gtg:g}seale €«——>  Asset Manager
B :
_>agreement (atog:\r:ng Non-Recourse
. ; Loan
Fee-paying approximately | €———— :
Yorstmrun ot semiorsone | S0 T0%) | R
Fee-paying et?\e facility) @ Master Lease (land/ THORY S e
s(em°"|h°:'e & ksl > — Investment
e.g. land,
buildings) Preferred Investors (e.g. REITs,
equity Dividend institutional investors)
Capital &——— General incorporated
Investment association
Net asset

(& 10] SEZRERCZE AR ERAR © ¥rE i)

B & P B FE R R L o (5 I R 5 n] 8 T HOE N SRTT R 558D
(Corporate Banking Business Division » CBBD)#: /1% 853K » #il4 » BFAAE RN
M LA SES [ 4GB N E N 2 RN E e REE RS IR AL - B EI
o A] DUR I B P T AR B SRR R -

Shinsei Bank

Healthcare
h Finance Diw.

Considered financing Customer
construction funds

Customer

Possibility for purchasing/
supplyinc goods

Business
company

Aged care

provider

Had needs to
effectively use idle
land ————

Planned to starta
fee-paying senior
home

I—) Land : |

(& 11] o3& Fad iRl GEORACK © ¥ iR1T)
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EEAN B AR SRAT IR D 4EA FE A & & & 5 & 2 Healthcare Infrastructure
Fund » HE(ETT0R © SRR R IS R T A N &2 N2 KRB E TR
H g€+t (Tokutei Mokuteki Kaisya » TMK - B[] SPC){& FHfH[E1 4 » TMK fzs
EE  ZREFAEZEANEF - REEMSEK - %A ERHER LIRS
25 o ERFER S8 A TR EEEB G E B ER B ERTE
EZ5EA -

Special Purpose Company (TMK)

AM agreement
et

Subscribe to
Agreemert to Specified bonds ‘SDGCIerd Donds
entrust property
Beneficial
MUPM Interest in trust
agreement (land/building)
C 1 fee-paying Class A
M"‘;’(m?" I senior home preferred equity
A Individua investors
Right of use Class A preferred A
agreement equity ]
Class B Investment offerng
Residents preferred equity

Securities comaany

Class B preferred
equty

Specified equity

(& 12] (A AR EEE SN

TEAtEEOTIE SR -

Specified equity | General incorporated

KA (ERAR ¥ A8R1T)

W& SRS S SRR B L  \ R SR - 1]
LUERAENEE NZ ZGHEEA B EE b 2EE E - PHRZIR - SR
R AR P PR (L5 T N B B T SPC G {EE B - B AR SR TSI RN 28

HR & T SPC -

Business Share assignment Aged care
company (MBA) service Close collaboration
(former L
parent) (a'::f"n
T P Specal Purpose Company

The business company MK)

("‘Wﬂef &aéeﬂlfhf‘d the Joint and several AM ag Asseth

% it!
1 fs,.,:',e:ged c:;e ™ Subsidiary guaraniee
% business
1 Specified S':;ﬁ}?:d"’
i bonds bonds
provider
ICurrent assets Fee-paying
ML agreement senior Class A
home preferred equity 2
Class A
Fixed L abilities refsired l':?lemm
assets Assign real estate equity g A Investment
fass B 1
{fee-paying - preferred equity |- offering
senior he aged care previder (new Class B Securities
home) parent) sold the real estate and preferred company
Net assets tepaid borrowings oquity Specified eQuty " Genars mocornd
Specified equity associston

(& 13] (HAREHERSHR
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3. {EFEHE:E REITs : JSL

{REEEHGRE REITs 5 2 0T » A DA Df R iedas i mEntd: - Hrhgris
TIPS N R AR SR T3 R B AR - Jmi it - HARHRTA 3 fE @ IGEE REITs »
o AR SR TEEIE T By H AR Sl AR JETE & A A (Japan Senior Living Investment
Coporation » JSL) » H & FEE A E By H AR S 8 4G /2 5] (Japan Senior
Living Partners Co., Ltd., JSLP) » 4= 8R17HERS (5 5% (SZER1T AL E IR TR
) o BILZ B - ARSI TIEE TR BB E » DA RS EE -

The Investment Corporation

Specified relatod company > =
{(Parent company)

Kenedix, Inc B G

Assert su:rage Comp:nv/

ator/

X Gonoral Clenca! Service Entrustee
Japan Senior Living
Investment Corpcration

v Mitsubishi UFJ Trustand
Asset management company —u Banking Corporaticn
Japan Senior Living
Partners Co., Ltd

“«» Underwriters
S
D3 > Board of [-nrei:lors i B s B Lsd
Sponsors SMBC Nikko Securitiet Inc
Executive Officer. Katsue Okuda .
Kanadtc e Supervisory Officer: Soichiro fwao Mizuho Sacurities Co., Ltd
» Supervisory Officer: Koji Odak
Shinsel Bank, Limited sl izt ?
HASEKO Corporation
Mitsubishi UFJ Trust and AL
Banking Corporation Al R e
LIXIL Group Corporation
Sompo Japan Nippon<oa Delotte Touche Tohmatsu LLC
Holdings,Inc.

@ Asset Management Acreement

2 Asset Storage Agreement/ Investment Clerical Services
Agreement/General Clarical Services Agreement

3 Sponsor/Support Agreement
@ New Investment Undertaking Agreement

® Memorandum for the position in the trust bene’iciary interest
transfer agrzement concerning par: of the asset to be acquired

(& 14] {#EEIGE REITs HAG AR EEAABERACR © #rEiRT)

Japan Senior Living Investment
Corporation

Nippon Healthcare Investment
Corporation

Healthcare & Medical Investment
Corporation

Exchange/ 1st Section of TSE / 3460 1st Section of TSE / 3308 1st Section of TSE / 3455
ticker code (listed in July 2015) (listed in November 2014) (listed in March 2015)
Asset management Japan Senior Living Partners Daiwa Real Estate Asset Management Healthcare Asset Management
company Co., Ltd. Co., Ltd. Co., Ltd.
Mr.Takashi Fujimura Mr. Akira Yamauchi Mr. Yasuji Yoshioka
Representative (formerly employed by Shinsei Bank, (formerly employed by Cushman and (formerly employed by Sumitomo Mitsui
Limited) Wakefield Asset Management K.K.) Banking Corporation)

Kenedix, Inc. (60%) Ship Healthcare Holdings Co., Ltd. {33.3%)
HASEKO Corporation (20%) NEC Capital Solutions Limited (33.3%)
Sponsor Mitsubichi UFJ Trust and Banking Corporation (5%) S Mitsui Banking C ion (5.0%)

S % 4 i i
(equity holding ratio) [LIXIL Group Corperation (5%) BeiwaSecurttss Group nc. (100%) Sumitomo Mitsui Financing & Lease Co,, Ltd. (4.8%)
Sompo Japan Nipponkoa Holdings. Inc. (5%) SMBC Friend Securities Co., Ltd. (4.8%)
Shinsei Bank, Limited (5%) Others (18.8%)

Asset under management

(in million yen) 27,965 14,958 i
Mari_(et ga_pltalnzauon 14704 13,558 14,340
(in million yen)
Dividend yield (calculated for
two terms, twelve months) 3.92% 3.54% 3.80%

Market capitalization and dividend yield were as of July 29, 2015.

(% 3] HAERNGE REITs AR E R (ERACR © BrAEsRTT)
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4. ZHGIFREE

H A& HA /12 (= kA (Long-term Care Insurance Act) £ 2000 44 A 1 H4E
2 RIRORBEHIE EZT « HABRSES—EthPifrinE - 65 BRLA&HLA]
DA RIS - FFZ e IR - & EMNE - T IA R EE R
15 1efrba AFIDRIE 10%09E R - BEE & e A0 - U A D76k ~ RIg0R
Bz AN TG 1 R e i BEEEE st~ JE S KB H 0 - [FHF A B N 2 KAV K
PREE RyBe )] o NI SREZAHBAMYRIE TR - Rl 2 E KRl E B SPC
BRGSO @ B AESRSET R -

HASE 2002 FEA B ERIGE - EAKE - EEABERSZH B H
Bz — BREEEGNLAS > EEFRESAIEREET - 182K - SPC &
HEESERVFERE KRR - REEFRETHESBYE REIT
Fral e B s B I E AR - #RAVERET > e — SRR R EEA
EIRIREE SR - e RSS2 E S > BB R EE A AR
% -

RS THIY EE H Al NG5 R R IR A Z S IR R SR A HA
iR F T DUt - DIEE S LR - (ER IR S
[H] > HEARKETT A LIAHE &1F -

R EERTE > B sRITEl Rl B E A NBEZE T G F > 75k
s DAL S B AT RIS RS | A28 - 1218 E—EE1(F
EHEHGRRIEE - FFEIERUS S EEIEAIRE (know-how) (& - F] LUREE 3 FEEh
Je& 2 [FI B i i s i (b UK RE - AR SRI TR > A AT AREETE -
=28 HEVRAERRTY) - AAMIRZE DR ITE AN AT E - HlHH AR =2E
AR BETE R RIAT © IEAh - BTN EE RS A TE -

RS TR > DIHAZ &K - 2000 SRR Orba Al ia1% - wieml
EIME - 408 4 F 78RR 2014 £ A 5 1R EEIGE REIT - =
BN S FEERIGES - SRR RS - AT E I A e At

A AN
B~ AT e
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2~ SHEER

HAY OB RNESS - BEHBETHE - B39t T skt SEAL
TRV ERERET > HAKBRGR(REE - AT BSERY 20 5 - 28010 > HAAERHONIAERS
T L (REEAFTRIE . ARFIERFENS > BEHAANERRS  thE HFEHRA
fEEAR SR -

BEREORFLRZ AR T eRl ) & " IREERL ) IR - TR SR e i F R T
SNERE TR T - AR SLATR OSEE A L TR - B R
FRAAFEBRMES S HEEGEEERE - HHBRRE T TERTTK - HINS T 5
A ER - FE2aEUARERIET - DUTN A O SBERRot .

— ~ B SRR

S 3 HEEHN TSR —EHET Digital Banking in Asia: What do consumers
really want? ;- {(R¥5H S 2014 FEoi{E A\ Sl E4E R - B iRimziEs (s
{50 48RS SRATECE EE TSR TR S T AR T2 7 2 BE) DSR2 96% 5
B ZEAILL 92%/EF T SN H AR Z 83% © BT 1B R bR -
NCI4EMS FEEBHERRAERE - H A8 Ry B iR E (F S 18 S siie A
LEBlEARE -

ZEPSMT2ERS - @R EE TR RN AR ] AR
& LA R R(Digital Native) 25 A AT H £ @l - BEAaRr Rl
Wik ZE MR > BN FinTech Byt - B0l mIEREL =T HkEL - 21 42835
%= > 2Rl SR A RIS AR (e AR S5 2 B S mil 5 Feg ol -
ATERAAHH LT 2858 -

(—) LB EE IR B TIRE

BTMU i IT F3EEAFT 5 44 BB AL AT 0T - AEDIRE RIS [ 4 b 5 Al &
A HEkdl T AT S NE TR/ N ) A T = ERATETEIR ) PRI
WERITIRZ s B A E TS SFEUANEEAE S - KB T B e FE
AR SR - EonBUir Gy B MR B S e A A [ O -

ftam LT A R DR - AHEZR AR SRR S A B - A

RHEIRENT] - AERBAIEES - BUEBN SRBOR ~ RIS AHT RS -
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AR BRSBTS ORI > [FERF e B i BB > A G EmF s =

53
(Z) TRATRRE S B SRR

FSIRGETHYSRES - AT = E A - H— R A FEES S mEIEES >
WAER > IS R B B TY K R iiiosiisiias & - R S SR I
W E AR - R e EEE T H= Rk S ERHRIMr =8 - HARL
MRS IRTTIIRE R -

SBI B B FHY BAE R SE S et —uha (A i s - HAEH
PR 7R SRR A SR TS L= IMER(EEIRTT S EOLE(S SBI > BHEEEIRTT
PRI R(ESE - SBI R B R AR AL E S - SRR E S B
H b B HERRY » JEde T U E f BL e FHE S el -

BTMU LLH A —ASRAT 2 i - BT SR T B R i S » SR
STERER ARG + 8 KDDI &2ty Jibun Bank » Bl S0IE - S P R HT
Sef B R R TR AU S LB RRS TTBRS TR A AR - H
AT EHRITRIGES B - Jibun Bank (£{ TSR BTk T 19 BB -

HAS TR AL AT SRTT - NEEERG 1T ERAHEHE > PUSFERAR
BYRTFEE - MERERE PR - I RBBGEOL MRS IRT » Frid RiEREIR
AER  HHARRLRERSSS -

(=) SARERERTIREE TR

R SR RE T B ERR A E R R - EMARPHERZ
st > (BRI A B §5 08 Bl nOM S RIHER & - & P S s s ik oo (Call
Centen) USRI - MEXSREHERERS (A ER -~ & ~ RIS g = oK
HIFVESE © IEA1 > HATEEA B et AEVRsE seianBe = o 31 RIS E KT
& F KYC AR TR - E28 > HieEig B s Ta 2 -

An4ER&$R1T Jibun Bank FI{3:(5 SBI BEZNA Eisi ) 2 BB AI{EAS (B35 - {E R
FhREERE A BTMU ~ KDDI B AG S #H DU HAL & EB ARy &R - 8878
A ATM EEIRTT Je 5B 12 5] SBI Money Plaza [T (H il <= s ity 34 B
% - BiERITALE - RS MDA R S R -
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REBE L - EEUERIAS 2N ERRER - R E 2Ry TEE
& R E P RIS - R SRR BRI XM - AR
BEWEEFERS - AN TEE(AN A DB I B G RS B AR 15 P
e N BRRREV AN EREE - DL BTMU SAEHEHATRERF RS A NAO Rl » R2K
AT EEIRHIIIRE - ARORVEEVE TIFRYE - HREZEEESES] - Hrl
ZhRBINEE P HIKE -

= iRESMBRE

RIBE#ERFETNR e " EEREACHET (103 2 150 ), > REFB 10
o RIS A O R R IR - sl b g o 8ss - 11~ SRS
RIE S Z &S - GO E - FREZBIIRESN - PHEERaITER - AR
fEEEERaTIER - RACDAEIE R E SR U B IsE - SR b (Active
Ageing) ~ “E )7 B (Productive Ageing) ° ififEERE » H AT 50 LA LREFCRACER
R SRER) R B R SRR G - AR B VIR - MR I = MR
[ P o R S

HAMEEARE RS - BIRGEHE R 75 5Pl E AT Z EEGIEZE - H A SR
EUAAN—EARARE - Satii2RE R o - MR R a8
REEESEHE T TERRRSES G EIN - e RGN A RS - IS HA
BUFth 2 e & - ERa LR DeEsiR ERHE - 1EARS]
FTEABRAAH PA T 25655 -

(—) EfEk{LESHEREETE

FRIZFHBASTET > 50 BRZE 59 Bk ~ 60 £ 69 e R & = VEIRE - Mt
EEIRITEE FEIRARESET 50 U EFPHRPFES =02 — HEE
o EERET 7 Ak - BIRERIE PR > MRt i B E AR - iR b
TR 0 R ELUE R o

SMBC r EF 2 HMEE B - FEF PR KBRS R » f/ N U 5EE
TSR SR e - TAME 8 MAFFPIRTTER » Wk
PRI ERREEE > A REEMHEE A S SR EUIRES - ERffEmRE T
BF > ZREF - MU TR 58 ol -
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YIRS PRI AN - SEE B SR EAE S ARG EEZ - SBI 3555
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EIRAT S PRt - BhE RN - M LIE PR ZERT

(2) EitEERE FRREASRKRE
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S LUREAEE - BREAUSMEEE - A B E RS SHIRE -

SMBS FR T BN (E LRI FEONIER I - BURE FHROKRIRZ RS -
SO MR HA G GHSET - BEIBIRE TR 1994 42 17,533 {F: »
2004 £EHY 48,165 {4 > £ 2014 FEEL45 97,709 1 - ARSIk ALEEAIR - (HER
HERE > BETEEARAATLIA TS -
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