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& K& A 7% (Canadian Passport arrangement) A& BE— B 52 (N Y 1E
22N > FHPTA NS K8 %5 # & (Canadian Securities Administrators)
YRR & 2 81(FR Ontario SC) » s HUH & B EFE A GRS - 4840 S
MIHVEE MR &R ~ 45 % (55T DU PRIME & - i 1 58 B (principal
regulator) &A% FHEF &1 - — HASROERT B Ehit Bt B EE s -

w IRV AETT B R B s ~ IR 3 ) fm A gy - 4,
[) S8 HT B AR 2 e i O 28 0 Y £ B N PR L ek /) B 5 A (regulatory
arbitrage) Y@\ - Sz AT HIoEE S F S A E B RO - B RS
HHEIMRES ~ PEan S T2 II5RYT S HESEI N RSP R b I
183 2RI > PR AR SURRBHIEI T ST IR U o IR Y
R R AR B AR s /R A B AT 2 BERE ] - HAEL & e Sy 4T
LIRS BB AT -

= EEESER
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FERRLL SRR S - M Bl PSR B S A I e -
(—) FREPERRVEE(HK and China Bilateral Arrangement)
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o U B E AIRAGERAS & AR E SO (B E W ~ B
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BB T FTEEE (HKEX Group) & i = 42 s 51 Rl Ko - 15 B S R AR
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FEAVRRARIELT ~ FREHE I S R (B S AR Je T A S iE) ~ AR

7



TR L4 (BRI - B BB G M A4 (X5iE)) ~ HKEX »
RGP ORI B & E RO R EERE 5 S RS A IR A B S TR
Wi m P ZFr(London Metal Exchange)fi & /7 5¢ Al e i [ Y He 5%
EsS » Hh&ELNES > BES HIE S ERE H AN
= W PSS HKEX BRI R — 1B AL — ID Z 38R IRE
& » {H HKEX HRFii{5ELE -

TEAIBHIA SRR AL - R R AL A DB T AR R B (E RS
B~ DUMES R R E Ui/ MEBIRESRE ~ Ara sy AREEG
BT ~ HPAAAY SERE ER EsH E e - sEME S E AR
HiZE ATREAVAE A ~ B AE B2 E A R — 2 B o
RS ~ R NP AR eV AETT - HARRESR M
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BRfZEZOK ~ A AEfEIRIZE (covered short-selling) A R DL BB s A A
FRETT TS > HKEX JRbTER I HEIE Z B T4 s R AEER
FEEH N E LA TE R EM HKSCC (4D /08T HKSCC $2{HEE A A
RGPS E A E A - TR R E B % B (CSRC)JR
AR A BRSSP HKEX AT > Soa ERILRT A1
1L P I (SPSA) EER TR TR AT 7R Z oK - MY 2015 4 3 HHERHRUX
22 A R R A BRI BR B R SR AR S I & B A e m 5 B (A
UCITS == ST i AR 25 B &S A AR e B R 1 - LSRR T 5

AUENEAEEAVELE - HKEX RAGKHEREEE T5HCIT » REAER
\iE e HEREI A EREERER] - WHRSUETR SN R - fFE
anlHl > ATHASERR T FTA ETF IVEITERTIAHE HKEX BLZEHIRE 2 s 2 i
i ARG BRFHEIRTTEARRE S ER » T m TS AR T
B ZPEWHIEET - R WeChat iR FH2HEEIRF S S &R © 550
SR - PRATHHSEATRCR D S EHES | B LR R RIS - SRR
ESMA 556 By = 5832 5 ¥ F-(Central Counterparty Clearing House »

CCP) -

CEAANEFEETY - ERAKRETSERA - RERENENH
B ERHY > 8 N AGRAE TRV R E RS B 20(EUF 2015 4 7 H &) » HKEX
R EEA TG —E R B R L EEE B S
W RS I B NV E E N R B TSR - T IHIET T
Hig L ERSATAE - FREEIE e RO FRESE - RORAIRIH CSRC B g
Bi 9 (SFC) Hh[F)38 e — A dun T P s R B oY T

BATEEE A ROV &8 R R TR E S ORI FE TR - 5%
ZHNIER S HKEX et E-F etk B HivES - HKEX B
AR EE Funds Connect 5HEERY AT T4 REEEN AL i MRS 77 8840



$HE > WERTEIA YIRS - TEUNFORRBHBERE - HATR 1T
7 2 B E L B P AE -

HKEX 7% > HADET BUER SR o ny S i 5 (4 RS
JEHAM RIS S EtE o 2 ARFP

() mENEEEEEER(Asia Region Funds Passport » ARFP)

BN EE 25 ) P& ZE B2 (Australian Securities & Investment Commission)
S Ry —HENVER DS ST R G EAE - nitAEstE
s & S4B E i E 2 e BAUKES - ISR - R A
ROLINg BEBRRS N2 HAVE - WEARENZ U LEELE - Hit
tnEt E(EREZ R EGTHVE S (plain vanilla) ; IR ER4ERE AT
AR 25 MR R RIS ~ 4GSR KR A S 8 e cn Ry ] E
AR TSR KA @ TR ~ 4EFF S SRR E A RE ~ TR
RFREMEAE TS E ARG S (FIe T 5 E (2 e i -

o M8 5L 5 2 A L 2R W Oy By it i B0U% B (Home  Economy Laws and
Regulations) ~ $4 £ Bk A#H (Host Economy Laws and Regulations) 57 58 H&HE
BIKTE (Passport Rules) » B & kg o HE S e H R (R RS IE
sTEEMESE ~ GEMb - SHEERTE - SIRHIEE - AMC EASEDR ~ 1% E -

o N B AP EPR ] ~ JEbaE B ~ SFRATEE ~ B[l ~ 5 e AR A

Bl ANTT - BEEEE TR EE A AR > falais i an
MEZR T BRI -

ARFP TEEHATE H—BAAnT B RETRAR SIS AR ST - B R
%R 2 EEGE > ERRARIEE » BN & EEE i
A i DR SN WA < A BE = S A Y 1010 R D e Y TN IR e Sl
EREZ T SEEERNERE R - B ARG AR Sk
& B HATEETE R 201549 H ] Passport Pilot Group %% % i85 -
4G T % Tihete < Passport Pilot Group 12 il H HYEfE] - BETHIASH
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HM A B I AL G A e — 2 - W0THET 2016 SEmTHEH S5 —AEE IR AL -

(=) oo (Association of Southeast Asian Nations » ASEAN)

517752 55 Fir ASEAN Exchanges|

2007 55 12 fEsR il & (ASEAN Summit)r » £ B8 [E] S 2R HES R 7 3
[7] 85 (ASEAN Community) » 55 51l /2 H ot — R S — R &8 7% H [F) 45
(ASEAN Economic Community) » HiEZ{E 2015 5 g oo 57 frp e oy —
EEAREN H AR s B B2 55 7 B UEH R AU &k - Hitk > 2% 7
BB Z L B EE RG] - B FE LB 5 B i #H (NOREX
alliance) ~ HFI MY EHREETE AL S AT ~ BREAE S A ~ BA B o-5F
G~ SBPHEF 5 AT E R 7R T 518 BE AH R HY HIL 5 4% & 555 (Mercado
Integrado Latinoamericano > MILA) - £ 7 (BRICS)* 5 il DL L JE
AT o S TR ST o

H AT 5 S PR S a5 6 (MBI - 7 E52 5 Fr(Ee ~ SAEE ~ JaA -
JEEEE ~ 2B BrhIs RSP RE) ~ 3,778 Z¢ BN E] ~ EATRAEIEE 2
JCZETT - H AR EERTIES B E TS ~ BN AR RO I A Y
AT Pt AL EIAIEAS - NG RETT E AR IR R R Al — (R R
B - HEEEGRERIVICEE » RIEEE (ERH R EEEN - WS
FiTiy 6 (ER B - DUE AR FOR B R iste - & BB i E R oK B
B 30 AERGTE - DAZEET 180 MR 4R %Ly ASEAN Stars Index - DLEE
5B ZE R (blue chips of the ASEAN) & /(AR MAEE > &8 BB
AR ASEAN Stars (RS ENARE N » 4efiisgh i i
& VB > 1728 2 AT A IR SEAERR Y TR HE. » 2013 AR
FE ~ B R ARG s A R I - MR R A S

FSHETT RS 5 - G I EETE - BRI AC 545 (ASEAN Link) e 4: - &

DT EE A R > RS A RS T Zet B R MR A 5 A AT S R R AR 5 — S > DL
PRERAKAC IR S » KB H TR AR - A58 TR I 2 I — (ERE R A E R ¢ SDIMEE N E T — R T4
UL T B4 A B AR (IR RE 5 iR R EhRE - 3504 606 3] P.71)
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e A BRI i (Broker to Broker) (Yl IEAS - 5 0 A ik
RS R 5 L A B e ne B B PR I B A SR ~ BB BRI A RES -
BRER S ~ B T RERIVERS - RIS » Hrliiag
T AR it - LU Bh S (sponsoring model) 225 » Z5ASEAN
WIS LAY MRS LA P A S B R i 5 5 S AR L S YR AT
PEF > HESARE OB T ACEE  SEAEIFSH - I
PSR HAC B 1R I E4E - 5 (Post-trade link)

SR > KRS A AR R > JEEEE ~ EllJE folipg » FIERTAC S
HEERTIIR R EHAR - Wi HEEh R ~ B FERIAC S
55+ AW E REF I LA MYELZE - dERE - HAEEIAIA -

17 A A T a8 ASEAN Capital Markets Forum (ACMF)

HE BB EE RS 2004 R LK i E AT 5mE(ACMF) »
7% 10 BURVE AT L ETERIAHAL - B EFAI S BUEAR © e 12 HIEEEE Rk
HI RIS DA — 0 R & > DUERK 2007 FEFTfR D 2 SR AU L [FI 3G L
[E(ASEAN Economic Community Blueprint, AEC Blueprint) 2015 A4k
B S E AT -

£ ACMF FEZR T > 17 T (il ASEAN REZEEGENTE FERtE & ASEAN [
FEAG R « 5 ETHI 52 EAEIR R E AP AR A
fEZR > A SR T2 ae ~ B s ZR B 3 Been] » H
27 10SCO HME#& 1T NSl RE 77 38 17 B B R b iy B P i i s 82 4B Al
(1998) k2 10SCO HMNe S5 1T A 15 [ {37 25 3 1 7 B b R IR P2 i B sy B 2B 1)
(2007) - T NMEFRREM— 21T ASEAN iR H e B e s ASEAN
B AR BRI AR Rl YA B 5 34 TH & > (HHE AT L
EIER A Sy HL R A IR [FI AR A R 2P i ~ W e e RS 3 BT
HIERRAY > HRTJRE AR -
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Bl &7 & T & ASEAN CIS|

AL TR B < 5 7 R A <2 28 (Deposit-like fund > JR{DI {5277 5
&) > SLFEAG TG 60% > HAUA eafisMER e » (HEIGE ST
BN LR 80% - JSMRIRIERE S - ZRE L ETER T R 1))
FEESRIRARFEN > FER A R R E NE SRR > SORREER
Eit EHFE EERAE E—EES EAYEE -

SHHEARHIE(ACME) » BT EBIRIG A SRR - SR 95 & 2R TS E
% Hry —H AR R TR D BB B R A e

(CIS) » Jr 2013 FHEARPYEFEHZ B E(SC) ~ Frili e E S
(MAS) R ZRBRE 75 ) 5 7% B & (SEC) %5 ] MOU-» 17 ASEAN CIS A
ReEF et CIS EFNEEAE—EISGEM - S E B bR s
HETTEREA - BEHEET7EEBGEN T MRS - HEEE
aflde Ba EORINART = 5 B B 2 ARG -

It ASEAN CIS Zef#H 2009 fFE5EL H £ 2015 A 6 kBBt
RSN E - BT T EAUPkEE ISR AR R R ~ IR AR
i RETEE X ERE N BRI R BN — DU I N R
SRRE 0 SEIT A M S LR E R BB (02 KB ~ EMIELE
B BRI B R B ~ TEEE M S (R S B B S AR S A
BN HERE N > SHERTRE SRR — BT <2 (Plain)) LR FE(R
sk M EAERF A RBE (Y S 73 (skin-in-the-game - 5 HE R —EEEARAY
B AIEE) S THEIRE A ISR (B R R B — B PR (LA K
S S 2 T B R B B DU o MRS EH B ASEAN
CIS ZTTALFEBUATE) B E S (K& A\ v] Bl oM B i

BB BT L) DU & sE A R i -

SabftEs & %A A B SR B ) ASEAN CIS H Fii 2 SR & £y ARFP
ZHE—5 2B SEC AIFR » S8 A AR R G &K & &
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— o HATE ASEAN CIS Zi%#E MR &8 CIS HFYEARZDRAN N R

HH Tk

AEEEH N SHEEEEHKH K EMERESZ/VS (BEIT - HEAAR
B(FEEMRH) - BEAZ/D 100 3=

FpIRETES W CIS &EFH WIS AR

A A R AIERERS s - TS TR ~ 77300 CIS ~ SRbT4 M in

FEEPR] EEREETE RS 10% - BE—IEESREUF EF A E
i 35% ~ JERCEFRECR BRSNS S (JEET
15%) ~ &SR TAE MR R DUKEE AR TR . 2 ERIR R N
it 20% ~ B —A2 Zp TR A i E 10% (TR E AR ANE Fy
506)

- Giitia R Fr& &

1788 R BH & PRI o R A
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AT GBS A TS R EE - BENKERE - i
A WS ~ ZRE RN E S Bps i i & e 2 B EKE A\ BB R I
B > B HEACIR 2 BT & 25 B B B AR (U S FHBH SR Mt > AR S B
GEINSE > GREHEEREREEGHERS HE « RIHERERE - BREGHY
PRI s AT RE AR G 265 > Js SRR IR 25 Bl st o5 B B A A S SR R B K
S5 NI SRS R G R -

JNU

BRI S Ry BEEY R e S B e AR B — B AR S HI
IR B HER RAENIA SN S € I (ARFP) - H A FAE 2 B ARFP BUREZ M
Wt L EHE ARFP HYSEREENRE - DRI (S 1R AR E R R I A i
TRIZER RIS S AR BRSO P 8 2 31 T IR S R e SR P i T B A\ PR
H O RESECHERERE - 2EE NS A B B 15 RRAY R
i AT FEBINIBZR T > IS k& 2 BUBHREY Rl iy S ER B
SR S BB TTGLERE S (H/NEIR TR R Rl o LAy R Hod o
TRERTEEAZE - FIIBEREE Y (R 2B EHIBIRE SR o0 - & ABRIRR
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Head of Product Development and Management

Nikko Asset Management Asia Limited

12 Marina View, #18-02 Asia Square Tower 2
Singapore 018961

Direct: +65 6500 5772

Fax: +6565345183
phillip.yeo@nikkoam.com

www nikkoam.com.sg

8iz Reg. No: 198202562H

HKFEx
HBREBH

Angelina Kwan

Managing Director
Head of Regulatory Compliance
Reguilatory Compliance Department

Hong Kong Exchanges and Clearing Limited

10/F, One International Finance Centre, 1 Harbour View Street, Central, HK‘

Tel : +852 2522 1122 {Main) +852 2840 3083 (D!rect)
Fax :+852 2295 3106 (General) +852 2175 0411 (Direct)
E-mail : angelinakwan@hkex.com.hk Website : www.hkex.com.hk
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Suruhanjaya Sekuriti

Suruhanjaya Sekuriti
Securities Commission Securities Commission
Malaysia Malaysia
INTAN JUWITA ROSDI CHERIE POONG
Senior Manager Assistant Manager

Managed Investment Schemes
Corporate Finance & Investments

3 Persiaran Bukit Kiara
Bukit Kiara
50490 Kuala Lumpur, Malaysia
Tel: 603-6204 8000 Ext: 8121
Fax: 603-6201 5318 |
E-mail: juwita@seccom.com.my
WWW.SC.com,my

3 Persiaran Bukit Kiara
Bukit Kiara

Fax: 603-6201 5282

Www.sc.com.my

Authorisation & Licensing
Intermediary & Fund Supervision

50490 Kuala Lumpur, Malaysia
Tel: 603-6204 8000 Ext: 8205

E-mail: cherie@seccom.com.my
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International Department

Telephone  60(3) 2698-8044 ext. 8209
Facsimile  60(3) 2692-6762

e-mail doulos@bnm.gov.my

Web www.bnm.gov.my

Jalan Dato' Onn
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P.O.Box 10922
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Financial Sector Development Department
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Web www.bnm.gov.my

Jalan Dato' Onn

50480 Kuala Lumpur Malaysia
P.0.Box 10922

50929 Kuala Lumpur Malaysia
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Head of Market Micro-Structure Research Unit
Research & Product Development

Indonesia Stock Exchange Building, Tower |
Ji. Jend. Sudlirman Kav. 52 - 53
Jakarta 12 190 - Indonesia

IDX

Indonesia Stock Exchange

Phone [62-21] 515-0515 (Hunting) Ext. 4207
Mobile +62-815 9797711

Fax [62-21] 515-0118
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Bursa Efek Indonesia

BANK OF THAILAND
Kleddao Sungnet

Division Executive 3
Foreign Exchange Administration Folicy Division
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Bank of Thailand

273 Samsen Rd., Pranakhon, Bangkok 10200, Thailand
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E-mail: kleddaos@bot.or.th Website: www bot.or.th
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Friday

Hour

Monday

Tuesday

Wednesday

Thursday

9:00

to

10:30

Participant Registrations
(9:00-9:30)

Welcome Remarks
(9:30- 9:45)
Opening Remarks
(9:45-10:00)

Participants Introduction
(10:00- 10:15)

Official Photo
(10:15-10:30)

4. Overview of cross-border

regulatory techniques

employed by securities
regulators

Thomas Chee Wai Yee
(MAS)

8. Cross Border Offering of
Equity, Debt under ACMF
Framework

Thomas Chee Wai Yee
(MAS)

13. ACMF: Dispute Resolution & Enforcement Mechanism
(DREM)

Thawatchai Pittayasophon
(SEC Thailand)

City Tour

Break

11:00
to

12:30

1. Overview: Overview: Cross Border
Offering and Investment

Tipsuda Thavaramara
(SEC Thailand)

5. Success Stories:
Hong Kong as a Financial
Hub

Angelina Kwan(HKEX)

9. ASEAN Corporate
Governance Scorecard
under ACMF Framework

Bandid Nijathaworn
(Tahi Institute of Directors
Association)

14. Role of regulator in promoting cross border offering: private
sector perspective
Presented by
Win Udomrachtavanich(One Asset Management Ltd, Thaiiland)
Phillip Yeo(Nikko Asset Management Asia Limited)
Moderated by
Angelina Kwan(HKEXx)

City Tour

Lunch

1:45

to

3:15

2. China-Hong Kong and China Bilateral
Arrangements

Angelina Kwan(HKEXx)

6. ASEAN Linkage and
ASEAN Exchanges’
initiatives

Pakorn Peetathawatchai
(SET Thailand)

10. Australia-New Zealand
Bilateral Arrangements
(1:30-2:00)

Geoff McCarthy(ASIC)

11.ASEAN CIS Framework
(2:00-3:00)
Jowkwan Kongsakul
(SEC Thailand)

15. Enhancing Investors Protection under Cross Border
Offering

Geoff McCarthy(ASIC)

Break

3:30
to

5:00

3. Cross Border Offering of Asia
Region Funds Passport
(ARFP)

Geoff McCarthy(ASIC)

7. Panel Discussion:
Challenges for Cross-Border
Offering of Securities
Panel of Presenters-
Angelina Kwan(HKEX)
Thomas Chee Wai
Yee(MAS)

Geoff McCarthy(ASIC)

12. Cross Border Offering of
Debt Securities under ABMF
Framework

Satoru Yamadera(ADB)

(3:30pm — 4:30pm)
Wrap up Discussion, Q&A

(4:30pm — 5:00pm)
Closing Remarks and
Certificate Presentation

City Tour
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