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Rl 2 A BT m R X e TR
(trend)~ & = #71 (income) ~ i& = B Fi(tariff)~ 1 i& o B pE4E(distance)
B 7R fic(size) ~ R B EF (rwage) ~ i fRR F(infl) 2 % p oW L B
B(xrvol)£ 8 Birdl%dc s » ul it R & p =5 $H 5 (Ae)
2FA BT HIR I GEO VEHRAEIELOCE 2 GRAFER L
FERDIEREFTLAMEAELD A o

" = B Ae, + B,ApTF +Zﬂ.+/ccm! . +Za’§, +tete

7R k& : Frankel etal. (2012) ~ Harms
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Table 1: Pass-through to Imported Good Prices
Eqnl Eqn2 Eqn3 Eqn4 Eqn3s Eqn6 Eqn7 Eqn 8 Eqn @
change in  exchange rate 0.423 #»= 0.758 #== 0.690 *== 1.215 1.350 1.794 =+ 1.076 1.168 1353
(0.029) (0.063) (0.065) (0.922) (0.921) (0.878) (0.812) (0.822) (0.848)

changein exporter's price 0.086 +s+ 0100 == 0103+  0102+=+ 0101 == 0066+  0050= 0.050 * 0.060 =+
(0.024) (0.024) (0.024) (0.025) (0.025) (0.029) (0.029) (0.029) (0.028)

(delta s)*  trend -0.053 =++ 0053 ==+ -0.052 =+ 0052+ 0072 == 0050 =+ 0050 == -0.048 ==

(0.008) (0.008) (0.008) (0.008) (0.010) (0.010) (0.010) (0.010)

(deltas)*  log[per capitaRGDP(importer) / 0035 == 0030+ 0057 =+ 0072 00445 0047 0058 =
per capitaRGDP(exporter)] (0.000) (0.010) (0.017) (0.022) (0.023) (0.024) (0.023)
(deltas)*  tariff levels -0.085 0.116 0.170 -0.066 0.082 -0.100

(0.174) (0.174) (0.148) (0.142) (0.144) (0.143)

(deltas)* log distance -0.014 0.007 0.013 0.013 0.013 0.027
(0.039) (0.040) (0.051) (0.050) (0.050) (0.050)

(deltas)*  log[RGDP(importer) RGDP(exporter)] 0.019 0.038 * 0.010 0.024 0.031
fo.015) (0.020) (0.020) (0.021) (0.020)

(deltasy* log real wage (5) -0.006 -0.005 -0.005 -0.005
(0.008) (0.008) (0.008) (0.007)

|(delta $*  long term inflation | 0353 » 0.358 » 0.237 =+
(0.202) (0.202) (0.067)

(delta s)*  long term exchange rate variability -1.211 -1.261
(1.202) (1.205)

|(delta 5)*  US Importer dummy | -0.365 = -0.441 #+=
(0.162) (0.162)

Error Correction term (ECM) 0107+ -0.159 =+ 0158 = 043G =+ 0458+ 0602+ 0385 s 0383 sk 0465 e
(0.007) (0.016) (0.015) (0.105) (0.105) (0.116) (0.116) (0.116) (0.118)

ECM* trend 0.007 #»= 0.007 #++ 0.008 #+= 0.008 #=+=  0.006 ===  0.004 = 0.004 = 0.004 =

(0.002) (0.002) (0.002) (0.002) (0.002) (0.002) (0.002) (0.002)

ECM* log[per capitaRGDP(importer) / 0.001 0.003 0.006 ¢  -0.001 0.000 -0.001 0.002
per capitaRGDP(exporter)] (0.002) (0.003) (0.004) (0.006) (0.006) (0.006) (0.006)
ECM* tariff levels 0.021 0.025 0.034 0.006 0.006 0.012

(0.017) (0.018) (0.022) (0.021) (0.021) (0.022)

ECM* log distance 0.018 == 0.018 == 0.040 === 0.029 *== 0.030 == 0.036 **=

(0.008) (0.009) (0.010) (0.011) (0.011) (0.010)

ECM?* log[RGDP(importer)/RGDP(exporter)] -0.003 0.001 0.000 0.001 0.003
(0.004) (0.006) (0.003) (0.006) (0.006)
ECM?* log real wage () 0.017 =+ 0.001 0.001 0.006
(0.007) (0.008) (0.008) (0.008)
| ECM¥* long term inflation | -0.083 = -0.083 = -0.002 =+
(0.046) (0.046) (0.045)
| ECM* long term exchange rate variability | -0.185 #==* -0.183 =+
(0.072) (0.072)
ECM* US Importer dummy -0.057 -0.062
(0.062) (0.063)
# of Observations 5677 5677 3677 5102 5102 3316 3250 3250 3316
Adjusted R-squared 0.207 0315 0321 0.330 0.330 0.316 0.288 0.288 0.330
Country dummies yes yes yes yes ves ves ves ves yes
Product dummies Ves Ves Ves vyes ves ves ves ves ves
Full sample
*=10%, ** = 5%, ##% = 1% levels of significance product specific (ps) tariffs

T4 kR : Frankel et al. (2012)
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