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wd o RXR2BEP sRERZ T ABERL R ¢, (Financial
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1~ iR
General Meeting
KRX of Shareholders
Board of
Directors
[ Market Oversight
' Commission
Chairman & CEO
L
| | \ ‘
Management Stock KOSDAQ Derivative Market
Strategy Market Market Market Oversight
Division Division Division Division Division
L3 = = 1%
2 HRARKTIE
KOFIA
Self-Regulatory
Committee
Vice Chairman
[
| [ |
Planning Securities & || Collective Polic Korea Self-
& Public Derivatives || Investment Y Institute of .
. : . Advocacy . . Regulation
Relations Service Service L Financial A
A o o Division Division
Division Division Division Investment
3. BRELSERLP
KS D Chairman & CEO
Board of . .
Directors Standing Auditor
Senior Managing
Director
Deposit & Global
Strateg_y & IT Services || Settlement Investment Securities Management
Planning L . Support Support
o Division Services e & Fund S
Division Divici Division L Division
ivision Division
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1~ Fofpz 5 28550 (Government Statutory Model ) -

AR P E M FRIER A ReRE
Wi T3 e HE I e R l?‘ﬂéiﬁﬁ?’ ¥ ”g 1%
it (Autorité des marches financiers, AMF ) ~ & & £
¥ PR7:2 ¢ B (Financial Services Authority, FSA ) »
DA Sk L

FRFiEdI2 p e st (Limited SRO Model )

FORra FWM L AR 2 T p AR F R
AT T B R ITAPM 2 TR T, & 45
BT E55 o bl4et 4 B2 % %7 (Hong Kong
Stock Exchange, HKEX) ~ #74c 3 % % #1 ( Singapore

Exchange, SGX) %2 %2 K= Xz 2 %t (NYSE) % -
poafasz p e st (Strong SRO Model) :

FURFL B WM G AR TR A iriE p R RGE T
ARBEe KT PR RIE cEHE RSy R
F 2 E3 oo blde R4 I 2 % ot (Australian
Securities Exchange, ASX) ~ p &~ & » & R #1 (Tokyo
Stock Exchange, TSE) ~ p # + =% % #7 ( Osaka
Securities Exchange, OSE ) ~ 5 &k & I3 = #7 (Bursa
Malaysia ) %2 % Rz 4 # ¥ & < % #7 ( Chicago
Mercantile Exchange, CME ) % -

;g e B AR ( Independent SRO Model ) :
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v o2t i%‘? 1] Fj o DAy i % ‘# 9 B
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Canada, IIROC)~ 4 £~ X A £ 2 % 2 ¢ (Mutual
Fund Dealers Association, MFDA )~ p A3 % % % ¥4 ¢

(Japan Securities Dealers Association, JSDA )~ i& & &
LT ¢ (KOFIA)- R4 £T ¥ 5 (FINRA)
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Centralized in Government body Strong reliance on self-regulation

‘.l.IIII.IIIlIllIIIIll.l.lll.llllll-IIII.l.IIlllllllllllllllll.llllllll’

LI . ] |

Government Limited Strong Independent
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(1) #8: 2 REREEF 5 (FINRA) 2 4R 20
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A E R RERsE o BT R F R
—;Fﬂpz.? ¢ sNFA RIE 7 8 'F A Y e e

(2)%i<3 rE GO BARpRER - Sk

& 72 % & (Investment Industry Regulatory
Organlzatlon IIROC); ¥ - P ase £ X F AL
< % #» ¢ ( Mutual Fund Dealers Association,
MFDA)- # ¢ » [IROC f # 45 2 % fodi {7 2 &
T2 BT MFDA f FERERRAE2EF TR
FHREfoR A e

2~ vai
(1) =& : = & Bovespa Market Supervision (BSM)

TRES TERES R YIRS ST

7
(2) # %+ I - Autoregulador del Mercado de Valores de
Colombia (AMV) £ # g &2 p 2 E R4
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L B rﬂt“ﬁﬁﬂ*ﬁ‘i BREFEFRRL K2 &
Fe 7 5 %% (The Financial Conduct Authority,
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APEC Financial Regulators Training Initiative
Regional Seminar on Supervision of Self-Regulatory Organizations (SROs)

and Financial Market Infrastructures (FMIs)
13-17 October, 2014, Bandar Seri Begawan, Brunei Darussalam

Hour Monday Tuesday Wednesday Thursday Friday
Participant Registrations 4. Listing and issuer 8. SRO & FMI 12. Central 16. Regulatory reform
9:00 (8.30 —9:00) regulation oversight and role securities g-00am — 10-00am
Welcome and Opening . Df_ requlator depository Wrap-up & Q&A
Remarks investigation and models of 10-00am — 10-30am
to (9:00 — 9:30) enforcement SROs
Official Photo conflict and dispute Case study
9-30 — 9:45 resolution mechanisms examples
10:30 Participant Introductions Closing Remarks &
945 -10.00 Certificate Presentation
Program Overview 10:30am — 11:00am
10:00 — 10:.30
Break Break Break Break Lunch (11:00am — 11:30am
11:00 1. Use and rationale for 5. Governance 9. Conflicts of 13. Protection of
self-regulation mechanisma interests and client assets
ta managing them
12:30
Lunch
1:45 2. Types of SROs & 6. Current trends & 10. Role and 14. Considerations
FMIs country examples regulations of in emerging
to Trends in SROs & FMIs SRO in investor markets
Characteristics & key protection
attributes of different types
315 of SROs and FMIs
Break FREE TIME
3:30 3. Mandate, 7. Case study - 11. Clearing and 15. Impact of
responsibilities and regulatory models settlement models financial crisis
to activities of SROs and country of SROs
. and FMIs examples Case study examples
500 » International regulatory
Case study example standards
+ Responsibility of SRO v
regulator
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