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(Z) EEEEEHAR RS

EEEEE FPUEEMT 0 BRI A E > 53 A e di & BT (Investigation
and Litigation) ¥\ K i 515w/ = (Office of market intelligence) - &4 Eil
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1. B Z (Leads) - FUATRREERE MREKHF#EZEIF - B SEC HAL
HR TS ~ SEC MUABIMTZ SR ESE SR - BEERE(AT FINRA)
T BB ISR ~ SR AR T - B ~ RO ABRTE R AL

2. ZEMEIrATEER S (Inquiry) @ 17T Matters under inquiry(MUNFEFE >
SHEUEEIRYERE 24 Al 5E - WA REJFIERGAMIHE AL HETE S
FEHET T 5 & DA ORI AR S - L I E 2B (no public) HLIEIE
A& EEE 2 5 5((no subpoena authority) : #5526 P 15 SR 2R E e 4
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1]

a2 (Investigation) © & W ERREHIETESEHRER - HE AN TE
TR - BEFRLEIRERM - 5408k - 8 A EH 0 KA
FAREE - SHE A AE A& FEIEZN( 48 {# % no subpoena authority) 5z IEZ
(& {352 subpoena authority) /5 =z HUHEH &R

A NE B SEC T RETEEATTE) (Enforcement staff
determines whether to recommend that SEC authorize civil and /or
administrative enforcement action) : FH&E A\ B ilE &% 5 5E SN E AR E
A RETEIR > FERNRESHERT R ZBREN - 2 E TS
NS ~ TR ZES & - BHE 7 SE R 7 B SR T -

Z B8 %M (T R 35 80T BUEUA 17 87 (Commission  authorizes
enforcement staff to initiate civil action or administrative proceedings)
MERE N BiRiEs R ZEGRENEANBETRENTERE
MR Z I GEIIEEAR e P A -

ERFELTEN(Civil action) : [m 2Rt 7 7ABEEUAHE A & 17 RAEE 55T © bR
SRR E 1T RaddE ~ AT S ZMBARSL - Mgt sy ~ ST
B R T R BOR 1o Rt 2 pa 3 B TEN B & B e RO (A B i 25 <

temporary restraining orders ~ &z H45 asset freezes) -

{TEUE 7 (Administrative proceedings) = [F7ABEFE I TEUZE » WEIELE
HERITT R8s - PR 2 AHR AR LR 7y B E 2K S - Bt
S 7 B T B B & #E X (Censure) ~ 4 115G 4% 1R17 Fy 2 2545 (Cease and
desist orders) ~ {5 BB 56 77 B B R [ R~ (suspensions or
revocation of broker-dealers or investment adviser registration) ~ E7{£ 5l 2%
1E(ME ) Z R 2l A5G 77 P el (ST BAZESESE S (suspensions or bars
from associating with broker-dealer) ~ 5&{E F:AH £ 2% < (penny stock bars),
EeZE Ei14 (civil monetary penalties) ~ Az Ik 22 (disgorgement) k7 AH 28

2% 1| <> (stop orders) & o
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11.67 Ryt Z i (E &8R) - ik 2013 fFaF 2 @R T /RG> a3 hlyIRe:
B LB R

1.

2.

S5 75 8 #H (Broker- Dealer) : 121 {4:(17.63%) -
FH & 28 Z2F(Delinquent Filling) : 132 {:(19.24%) -

TR R 1S NIRIS AT B ) 22 1 (Foreign Corrupt Practices Act, FCPA) : 5 {4
(0.73%)

MR T e 381788 R & (Financial Fraud/Issuer Disclosure) :
68(9.91%)

N4 2Z 5 (Insider trading) © 44 {4-(6.41%)

& & BE [ 50 7% & 2 5] (Investment  advisor/Investment Co.) @ 140 {4
(20.41%) -

544t (Market Manipulation) : 50 {4£(7.29%)

S5 EHK (Securities Offering) @ 103 42(15.01%) - fliE <5 FHE0R 5
(Pyramid Scheme) i &5 fE = ( Boiler Rooms ) SHEEZEST By o

LA - 23 {4:(3.35%) -

H 2004 £ 2013 fE-EIR] > BEGFEEG AR A AR FREERA

K> BEBGZEITHAE 574 fF2 735 Ff] - - PHEFEHLIER 666.9 1 - %
FAZEM P AT AR B A F I E 72 B F B K - 5 2007 ££ 219 (RfZ(K
£ 2013 418 68 4 [P S R E R ZE A GEoF R E M - fE R
SR N FIE I ) Je 5 73 T R I ZR M BT 2 R I B Ay a3 -

BESE » AT AN A e AR R S B SR U IR o s T
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1. 2009 FEA A g G EAILYSE S 20.9 (8 - Sl E IR SRS
345 (T °

2. 2010 FAEMmIRE S HILFE S 18.2 (f - Sl B E IR SR HLIE S
10.03 {&7T -

3. 2011 FAEA IR S AHHLLSE S 18.78 (& - G kSR A=
2 9.28 f8JC

4. 2012 FAEN R RIS ALY 5 20.83 (F - 1B ElET R R ALY
% 10.21 {8JT -
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AR ENFLE - REBET - REEEEGAEEBZHESE (subpoena) =
HIE T3 - BUSVEAE 8 A4 B = J7R8 A\ Z 5630 R AHRE S -

(X)) EEREEEREE AR

TR RBESE G A 2 TSR - KRBT 4 (EAE > BE 1933
g (Securities Act of 1933) 25 19(c)fék ~ 1934 3852 A (S I NIERE
17 F9:%) (Securities Exchange Act of 1934 ; Foreign Corrupt Practices Act) 25 21
& ~ 1940 FEHFERARTZE (Investment Advisers Act of 1940 ) 8 209 {5 5z 1940 4=
&N EE (Investment Company Act of 1940 ) 25 42 5% -

P40 1934 FEE75 3 54 21 ok - WAt s &
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1. EEESE G BRI A
5 21 for(a)s8E S5 DU MET TR0 R BB & 2 A DUSCE (1]
NEREEN > BN - S ENATEZEAE. ..

2. fEnages N RARRE SRR
% 21 fR(0) BB TAERUE Z A R HARE e Z T > 5B g Z
ZENZGIEIRZEME BAEREEE KRS - FREEA ~ 5RHH
5 ~ WiEse iR DL s an ELPR (ISHREIR M ~ 320 ~ B0 - sk ~ A
L5 E Erat Ry B A A B 2 HAN SR sER - BRREE AN 2 2155 ke B
iRt o SAESRBEE AN S M E— e E R Ry -

3. FEREGHEMEZBHET

55 21 fR(C) AT AR B BB ARRE B G 2 (I 3878 & 1eh Kal At =
HAMRE P TR 2 B FRAR - Bz 2 AR N\ Z (LR
B AREEEE AR o anksE NEIG KRR o DA PR AR
BRAE ~ 2P ~ (B0 - Tk R HMAC T - S EEANG G S 2 EIR
ZMNEREG - ZG L&A NZEEEZE B ZATHE - feftacss -
SRl A B 2 EIR R S - A2 ER 2 NIEEIREARE Zdn
L ARSI EIEZ T -

AE AT R E G AN » WS R EOR R AR F R R &
s AR A HE AT B A B TBUE P TR EUATTE - SOl T2
EEEEN EE BT B 2 A -

(£) XEREEERERETM

SEEESE G S HUAZ A - SET A EECOR KT Z MESE R > R
B H 2008 FEERHHEHIE T-MHSEC Enforcement Manual) #4822 > AR
HR R E G SR S EIUARR Y - A TR S AR
Fro B BERGH A B2 A A 15 #1521 F2 7 (Tips, Complaints and
Referrals, TCR) ~ {F3E# 7 TELEG \GEE ~ (AR E PR - A0
ANZIEEFREFEE - IRMFAEER R EEBFR - PURER - BE AL
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A NEELE R EH A BRI . & 1F S -
V) BEABHEESEEN

Al T AERZE - GE BREERA - BB EET = ZK
[FISEEIREE G5 Aa T A Z P TR (U RS IR - RS AN E )Rt
s oK EA EETE (B2 SN ETE - B - A BUT RS 78
feft - SRR E G HBRAR EZR R > A REE ERE - NI A
BhZEMFREAL ~ BEfUE S ~ B BTEAE - W SR T DL T 5 =R AT AR
Hall o (MHUSRAF I &N - IREAm G 2UEAEIFSE - SRk &z i
HESBFLE Kt fe i R PP Z & FEIHE KA IR R HIAR &L -
ISR VAT ML P PR 2 &R R AT RE IR R B E & B &
K

ERSFHRGR & Z B FIHER S - B0 ABHE R (Clear, fAeHEE
aoar) © HIEBELENZ W - BIEEERIGHE K ~ B EEN(Tips, Complaints and
Referrals, TCR) ~ H&E75 5 e HoAll B RS HARS 25 2 EOf ~ 38172 w] 1R SEC
FREER B sVAS SR HTS &G - B AL EEREIE &R - B2
B sR R U 4 SH kB B 5 (Blue sheet database) 'HUfS-

FEF A BT AR T s T B R HE S AR R % - WA EIRSEAC S, ~ (b3
R & ~ KRB EN ~ Fat &l IR T/BRCE: - EH RO - 2L
#% > ABIEHACER - AP L ECE: ~ FFAREIRECE: - AT Bk - B
ik~ BB - HAE TR E - (EATTEECE, - RO, - k(T
Lok RATTRIR 5 408k - AT S IHP AR E BRER AR - P T B e A
EritEEErE EXATE N EE B A E TR s HEEE -

RIREBIRE 7 A S HENUE - 2GRS E & R H A E AR S %=
ZHEE R SR NERE - FOREM AR AN - B LRSS R E

_ Ee(Blue sheet) il ST @ ) TIHBAEECHS BTSN A AT RIS L W7 » I

B AR » - EERE GLERGER SRR HEHIR - DR

IR - WA S LS T R, - TR R R -
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FEFMIEZGERHE Sl > HEEIR—E R (Officer) » 3B RAREMKIARUE &
HZE - AR N B e S P B E R E RO SRR Z B T

HHEBHFEE TR S EBT BT SE A - 28 2R E el A
1 REAVAERMEEE > BHIG SR SERE S - S ss g A A 18 H T
AN WEHEBEEAFRGESCEH © B SRSEIUSIRITIR PR -

FEEE ERR AT SRR - BEAFRS L e
R — IR ERNEG & IR TR S - FROLEE Y B
AT

(Formal orders of investigation) :

L EREEE S
6 EEREH NERIFRITH A ROEEHE

BB &

Sl -

2. 2Hi 1661(Forms 1661) :
RE 1661 FAIOREEFECH EAZEE BRI E R A 2 5y

H o RENE GRS SRt & fe 2 AR e &g - I
SR E G IUGZ Bl Hid - BakBlEeE AN - SOl
(T AR A EE TR ~ SN EBRREE A > RSN R B G S

AE R s Bk T RE L RS -

3. %H 1662(Forms 1662) :
B 1662 HIZ (LA ~ Bt I 2808 Bl BRI Bt &k ol e
ZEERMHH - RREESEELEEN - 0 AR ER a0
e 2 T BRI SS9 » s A i 57 5850 2 M (right to
counsel) - EFREF AIEIEF A G HBHIEZ A" Amendment
right against self-incrimination) ~ BUf& 1E=GRE dn S A 2 FEF] KA FE

ot a2 A &S -

By

u

4. i HTaEA(Wells Notice) :
bR TR A TR SONSEZ T » EEEEG LGP OEEY
EEA - SHBSRAHRBATTEN Z A - IR B Al (Wells
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Notice ) - &5 N A DI BEE N - SR IHSEEIEE & ER H A
EITHZEE R FEETE AN B R G R R A EUATTE
BERE AN ZBE R (R T2 8GR & RAUHRRATTE -
A R AT AT TR A E A S BRI E - AT HERR £ E PR nT AEER
HZ M B ERAEE AP HEB S A - 1A #

FIIR TGRS RS E g B AR iR DUZ SRR 2 455 -

iul

N

e

(1) BERRCM SO (Oral)Es"

R EERE - RS ARSI - aa HRMEER - 3
FETE AT RS ~ B iR fOB B SR 5% - AU =
A HAEREELHES > PIANEEEEERE - (ME SN F R - AR L RIEIUHIE
E1RsEE3E (perjury charge) - A AR B B G a2 Al AE - WA BB S AR
A= EEESTEEE AR R - B8 AN ATREA ey i ST
atvan < (AT S AT -

=111

AR BRES R R E B AVE B — (B AR R BRI R A B S
AIZER > 3R A E e AR AT A AR & R 8 R oA 243 ARG > Il
EE R NEREEAZAT - TTREI > TERR IS A GEREE A
0S8 W B AR AL IR LB O 7 S B T e - g ] RE M T I ZE ARy A 6]
Bl o E I B B3 LR AT AN R —(EeS R I Y R > B S A H A=
TE3d T FEREE NEEFHM ARG T &GRS H A EE R -
a7 A GE T 2] E(bottom-up approach)sifi %I | (top-down approach)
PRATAE T A s R IR TTE - ERZEERGE M2 B8 - 1 T2 4502
eREGHIE ARG > SRITIUR TR e S DUEMES R R IR - IR EE
A5 SRS A\ B e i SR 2 B & e 5 - MEBRES R LT U T e 18 A
B E SR 2 I TSR AT 3 - TR THE B2 N 5 R AT RE R s 7 e
TE » BINA 5 B ROEE T R S B2 -

L N SO R FE A AR &R B R ] PR N TR R B g (R R
aica] ge BA IS S > MRS st o] ORI (e SR A 3898 - sRE g
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B N B NE L DU B AR E - B EAR BB T 5 - AR B8
FERFZEAIRA D > 140 2013 = 5 H 28 H =B ElAS R B a2 Bl
China North East Petroleum Holding Limited(CNEP) /A &] 2 =& £ % » CNEP 5
P& B S SR A B T 2 TR s EENEEETE aEERIFE R
FEER AR Y H CNEP AFHUSET 1L 500 jTRa bl Eaie {24
EAER > #Z=PE & H CNEP A ERITIRFME T 965,000 35481 HACH » T2
PP ABISTTRAGE S Z R IEA BRI ZEELEASRE B mdGEaThR 1
W SR A BASET Z BRI SRS N nT ) 25 SR HHEEN) - [RIRRFEEET A% Wi
{Ryre SR (= AT # 5 A HHEA) -

M

(+) BEASPEZFHEEE

a2 B A\ B SE T & 1F - AR R T nT U R R AR G2 AR SR
(M) ~ SR A RE SR T R R VAU » M A RE R AR — AR E RV R ) - 26
ro B g H] PR E G S E 2 (8 A S R AR -

BRI T ER S m] oy R AR - B

1. H¥A(HZE(Self-policing) : {£FETERBHEIEA 1T Ry 3ETITHH
s LA S E S G F B a SRR AR EED R -
A BRI AR ENAN BT 3L -

2. HFEE (Self-reporting) © S8 ETT REFETER > ZoFEEMRIE
RENNETRAE O - BE GBS - LRI - 2% - A
AR AR ~ EETERHEE FEa e 77 -

3. ffEE Rt (Remediation) « & fRELE > N ETT B R ~ SRHEELL
=N BRI R B B DU A E 1T R EE SR A BE E A E1T BT

T EHETHIE

4. B EENT HPEE1F(Cooperation with law enforcement authorities) : &
EietATAEEEEE gTA R EHRIEE & 2 EENE AW
BB 235 T)
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B T & FE oy SRS E g N A RN e T NEHE S (E
T B > 4052 55 77 5% 2 (Proffer agreements) ~ & {E 7 3% = (Cooperation
agreements) ~ ZE 7 #E 57 177 5% (Deferred prosecution agreement) ~ B 77 5%
(Non-prosecution agreement) % - £EEEE G @ hieft & FAVREE « ZHFEHE
M~ B E AR R B - GRS A EHE A FEEFHERE SRR
EAf7R T2 o

(+—) HArsREER

R AR B R R ERE B G g B OB TR AR R 2
LS E S A SN G LR AR % A e ARG B - il
ZFE(E H IR EE TR A - SRR E A - HEAS A E
EFEATAER MR EA A SRR s = B AR BN
B - BEEGITTS - MERWEN ARG TR BN ARETE > 8% FREEUA
ANBREZRER SR - T REEgRNHATTEIER -

F R G ZRE
(—) BIERER B ZESHIE

FERINGZ BRI EEF B R HNER I 5 R E N e 775 2 SR
REFR & > B4 2E B 1934 4389538 5534 Section 10b~ 1933 4F34%54 Section 17(a) ~
A ZhFT£: Section 14(e) 537 Hi] 10B5(Rule 10B5) ~ #771] 10B5-2(Rule 10B5-2) 5747
I 14e-3(Rule 14e-3) 2 #i7E - I 2EE] 1934 56752 504 100 BE - (£ A (B
PESCRTRER R INFE R 5 T E - sREMT: - sl BIMEE 7 Z st 2 NN EE
EHEEE EAEREZRRE - NS IR TE ~ STEE S T S S5
B R N R R IR AFTHIE < HE -

AIA 10B5(Rule 10BS)#E » (£ AFYEE EisdE B AEERE > A
o E Rk Rt By N YISk T Ry
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FFEAIGA ~ FEEEE e SETRRI TR -

HWHEHERFFAERRAL > st L E R BRI > B EE R 2155
T RE(EMANEABRE TR -

TEE g it AR T 2 IE BT Ry 5655 - iR Eh s -

$151] 1085-2(Rule 10B5-2) » HIFE T (UEFIGLH B A\ SRIBLUE T 5%

INEHEEHRERB NS NEES

1.

2.

o] A\ HHHEE]E (explicit agreement) = FTIE RNV E B IR #
S AR NG H EAFR (5 B2 EE A ORI R s a8 B s - (&
M EZ EE AR E S AN B L S 2 A R A -

SR - SOR - TS TR E AR AR © Y2
S L DR (R A BRI » e (R S 4 A S
[rOERE TR ISR AN R B BT LR % FAEA -

(Z) AKX 5HR

ISR S — e m] o3 Ry Tl B i

HEAUTH ZG (Classical theory)

e ABRITAE ZEE - BEEERET(NEA) > HZEAHAHE
EARIFABHERR - BT N B 2 (ZHEE E 2755 (duty of trust
and confidence) - [ E #ESET HEZ A FEEZF 21T Ry - dafEaE R NGRS
5 o WHEREIS RIS A AEZ TSR G, £ -

TLEUE 5 (The Misappropriation Theory) :

TBRREN NG G Z B A NHZ AR A 5 L EEIEARHH
BimeEx A EERBEE - AES EERZEE 73T A - RS EEIE
NEPEEAIRZ A » B - MBS EMAR 2GR E S5 > s
NGRS - B - (T RAEAFHANEREZNEHAEFE
BEHEERG  (FRBIASR R S B EZ AR Z R 0 - A%
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Al A B A E R ARUSREMET R B2 B TS ER AR
P - 1990 4= O' Hagan NERAC 2B REERAFEZES] - O° Hagan I
AR A E] Z PER N HA 31T A =) R O R A i B (S R 5 R
FAE - PRELATE G RIS Han DUE SZR IE NGRS 3R HART &
A PRI A s - RERSBEFERERY 1990 44 O Hagan
WX AHEOIEIE > BTSRRI S 2 AR - 1 B8P0 2 NI -
SSEJRAE 2000 S54RI 10B5-2(Rule 10B5-2) - HEHARERIERTT T ALHL
B E 2

(=) THNERX BPERASET

2014 £ 2 11 ASEEREEGENGRR S ZH0E - HETE 80 fir AHREEH
ETENRE ST T HRE SRR ES XS A - Ao A - EEEE

CERITR - RREABMAEIIEE - G5HE - BEEBSAER ZE T
T ohE R RERG R 2554y - i 2009 2 2013 fEHAR > 5195 212 {F > i
500 fir fEl N\ BBSEIR K NERAC 5 > TTHETRT 10 (@32 CZ IR - 20
B8 R EIPEME NGRS B PR II 2883 BRI R E & & 1F -
DIEEITEATL -

(M) RERBREHERT

1. FEMFEREEEA
IRENERI G il o G BN TR H BB B R RIE RGN - 5657
G AT TSR KER A SRR - EHEEETEA N
FER SR - B SE DI = (155 R E g A - IAh - A
REZRE fiE ~ e ~ (RIS E G F &R S8BT EE -

2. [H$:89E (Circumstantial Evidence) :
R N B AW HZ ST A S Ay - fra
WATIEATZ AT RINEN ~ 5208 BARIEB BN - 2 A AKEE
FEARIRGS ~ IR HoAth o ArEl s ~ EAUEHEZ A EETA - NEEFK(F
5 ki ~ BERERE ) MERNFIEETRGRNT - NS
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AN S B R EE PSR AGERSSEE - MR AETS
i > BEZIRP RS RRIIIRE ~ KSBESHEAN ~ EEANIRTH
AR S L B (B PR R AU B 22 AGGSA DA AR ) ~ EFEAK
5 R (BTS2 X AT Ry) ~ BRAR ~ BRFEARE - FiRE A
FIEERC S ~ BN NSNS 5 NIsd ke ~ & S5 A\ B EIARAY 2 ELRC
HANEIETE - BEEFEALGBEENEMR SR E R ARG HE
HE-

. EBEARIEAEAH B2 #2E (Identify the Material Non-public Information ) :
RGP EIOBE AR B EE ¢ A - BEvAE AR
AR BN &0 - BB RIS ES o IWINESHEEHE AL
TR RE » (eI AT SN B AT R S B A AR 5 -

. R 545k 4787 (Evaluate Trading Records ) :

HUSATA XS4 sz Lo trE B S MBI RN AT S - £
HERHRA L 25 ~ fElafil & BN G EENAAIR S - BHEERRAE
BERGABHEE - IR & A M AR &SR R E X 51T R -
ABHEACH AT gE 2 H AR ~ 48k ~ IR == - A% - BEEEHERE ~ mEsss
FEWR KA Gt Z ABRA R -

. AR ELRIFRFAFR (Maintain a Time-Line of Events ) :

N AR EENTIEZ — » SRR S BRE 2Ry - ElERES
HNER ST Ry o INILEH &S I FE AR — (0 SRR P A IR (IR By
staff chronology) » ] Fr H IR B 2 AR R Z (5 AR R RE - 0 WEHRs BT DA
A H R -

. AYEKALES & (Question the Traders ) -

FEARHT KD 2K 5 E - SAHHER G ERE RN - FH &R
HPE B i i FIE RIS BR (AN R T 2O T - SR MR AL © X HHYE
H& ~ BERBERNHIEAEESEIGZEERZEE - BEH
NEIZNENE EEEIRE - BRERSEH TR S ~ 2 AEEM
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10.

11.

HE NERTINEZELSE el 2 40 - BaEHM AR

EITZER G (T X BT AR)F -

BOREERE P47 (Request a Chronology ) :

EEEEE G AR FEORATAR S AR 1T A B B08 Kz A F AR
AFAEREAR 2 A E(BIHANGE MR TRtliFRIFYIEE © PR Al Re
BORNERPEFTEHBZDEE  1r ~ &¥5m - MR - JHES A
MHEI2HE A& » DIBURHIZRERIFARHEZHEA S ~ FrAlEr A
LUK ARTHF SR =

Fo 7F4S4CRG4CH% (Brokerage Records )

HEE ORI E RS E S50 - HERS A=
WALS « Fib P RAEIEGES - IRIE - WREEE = TEZEH - RE
A ~ IRFATER - [ERIE P EER - SRS R S48k - FE
ZEP ABEEHERE Y - LIRF 25 8 KT 5SS - 55T
iz FAC 5 MRS 2 408% » FEDISHERE L5 Z W -

BEEE4C 8% (Phone Records ) :
HUstHRA &5 A\ 2 EEhalsk - ETE RN RES - BEfTE S
RN EIEEE - BERALEE 7] DU H BRI Z A 40 8 BOE AR B

e

7 e

/NEJ4C$% (Corporate Records ) :

HfFirA AR E R BIEAF &M 2 X - BaErE - FF L
B R PR S - HUS FTRERHE A FIE RIEARHEE B LAV TEEEE
BETTERBLHE - AUFZ A FIHASR S - WEH AR S5 B (quiet
period) Z AHBAB R ED - & A FIRETAMBIRAE » AIRENEHE RN E K
ANEREATAFEIHIEARIECR -

$R{T4C8% (Corporate Records ) :
FEEEE G R T g R f (BUE B % E R T =) HUSSRT4C 8 DUBHERS 5

AE - MIEERALR S Z w2 m A - BGE i MR LU 1R
18



12.

13.

14.

15.

K S E S HIRFHIRE - SR8 F IR
BEWE A A B GZ Mmool - BitEsE S UEN ST T8
BieftE -

HrRl & B (Recognition List) :

FILLHHEE rIBE B (B BTE ~ KA - IR HEA L) - Wi
2 A E IR LG N F EORHEIREY - 70w B A B TP AR A LB
] TR TE 5 BEAR BRI AR TEIE - I % mlie BLEd % BAHRE R &R
ST A IR HRIRA FERIEAERZ AR - RERTEEBEAE RS
RIEE3R & A SR ARAIE B P E BB Pl - B B E A
FERTE g L EE

HU{5:854 (Taking Statements and Testimony ) :

Qs 256 - B8 HE P 2B - RS EERE EA
BEANHIFAFHE - BEFEENEEEGATM g - BAFAT
AR AFIEARIFAFERZ N BEG AR -

EFBNGREGE MR RE ~ SAE ST (Venues for Bring Insider
Trading Cases) :

BRI RE R R . ~ S BRI AR AL B M 2 BB AL - EEESE
GEHFLIALTT 40 (F2 80 MFNEA B M BB AR - AT ROK
HEEEZEDTHTREZEE - I 583K G ATt #5453 54840
7 e HoAlg BT 2 NARA 5 RO 5T © Do s asith 2 imai B (US
Attorney’s offices) B IR EF N R 5 Z ISR F (TR &

MERAC F 2 fiifE i (Remedies)
NERA 5 2 i ERHIRBOIGR A7 > Ba

(1) G H s (BRI ) 80 2 AR © i SRR 2 A TAN g 80 A

PRI Ty A BB R 2 A2 (BB ) B 3H - (M N BIERE A
H ARG NGOHER - EHAERHEAEERAX - MZ SR ER R
R4l Mz X AU SR B HIF RE O E A S &G AIEEHER
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TER R R > AU Z 38 T A B Z A2 R Z BRI N B
HOCEHEEE - NRBREIUSH TR S -

(2) RESRC m& ke 3 (52 X A % (BRI ) 288 -

(3) ZE < LAY AAAHETT Ky -

4) ~AE|ZEMEEENEE iy

(5) TR 73 ZEIE (IR o EE 5 -

(6) FHIZERE 7 > ANEilsE: ~ FEH] ~ A EE K (forfeiture) sl i i fH (restitution)

16. 4578 FH 6/ N eH (Market Abuse Unit) :
R 2010 FRaLmiE R T A/ NE - 49F 60 gk A&l#ES 8 (E
WA E o BRI RS KRB ~ SHER M NSRS S~ R
It ZZ A (B a2 =L 5 high-frequency/algorithmic trading) ~ iz
i P S MR IR T - 22 Pa/ NESEA 7 U EsEE s ILEH
Sy TR o BT a/ NG BT T E Bl B B o 25 25 (Automated
Bluesheet Analysis Project, ABAP) » EFH#EH1 4 MrES B s e HIVEF R4

25 -
(F) REXSEH

FEEREELANGRL ZHZES] > Viadimir Eydelman S (L Morgan
Standley > #5548 40 (¢ 2 A\ E (broker) ~ Steven Metro A {FE 40491 Simpson
Thacher & Bartlett A\ 5 #E/\ = ik & (managing clerk) - Steven Metro jA/\ 5]
B R GRERE R T O E SRR BRI EE P S E IS AR
Steven Metro Ji* & &Y ik BE & KW & 2 2 E IR (P E A% > H e A e
Vladimir Eydelman &JfF s Lt s g s B iEtE - HonBEAE RSS2 (]
AEECE AR L& S P AR ERES R - Rz (EAAE B AU AT
NENES - EE ARL A R A A o Viadimir Eydelman FIIHIEZ0 8 ELAEA A ~
ZN -~ P AREERFAEREEIFER S iz TR E NG G FTE 2
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H 257y HC T Steven Metro - {RIZSEERREE & ~ SH& HEITRATER
Zyf&e 2009 4 2 HFith - 4 FRIRCAI &S 12 2 & ERRAFIEROHSE
WBERERS) » INEZ G S E1E 560 EETT - SEC DUER 1934 F5557758 5
72 10(b) ~ 14(e) ~ FHHI 10b-5 ~ FHHI 14e-3 F 1933 35474 17(Q)IEHETES
AE - WK Metro 5z Eydelman fEfTET A S BLET  IR B HATERS - 4%
R F 35BS 5 F 506G/ N4H (Market Abuse Unit) s -

= EAREZHE

e =R 5 (Ponzi scheme) 4 FE )5 A2 441y Charles Ponzi Z£{4- » Charles Ponzi
FAR A - BREEE > HL 1920 FREITZE GG 775 72 5 (“Securities and
Exchange Company”) DLFEERISEE NIEITIEE ARG A A 45 H A 52 50%
Z AR - EREE ] DUE R R E IR A S - FeE NI EREE 2 %
RAF£77 2 Reply Postal coupons zEfn > FLEE]LLSEEIEE] - I7AH Boston
post HEASEREZIENEEE - FELLFESRISE A - Charles Ponzi Jii#E HHHUSHY & £
YAYHHFEE A - LIEEERE L 1E NGRS - N FTESE - it 7 [ H
k5| 3 EAREE A - Hr A 17,000 #E& % H #7155 - Charles Ponzi #53%
RISTERE A EHEES > AR R/KIF A Z @8 EE < Charles Ponzi #
{ElBR= > 1 FER1&HEEER - Charles Ponzi &4 Him 5 SRIFIMII ~ 9 £ EL
JEFIHIE

JE =5 [ (Ponzi scheme) iy 74 TR il & #5 B Jmr - DAL 35 95 5
AL HESH LT THESR - BEZ\BR /S (Ponzi scheme) mT & 73 &y —FEEL -

l} -EX
DI = R 5 | 55— i PR N ies il e & B R E A
HETTHES - SFBRE T DAEERRAV SRR S EHBUAIRA R B AT
NEEE S ERMRGE > QS EEETE - BUa - g 250
& S B e S g
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2. BPEER
LUl AR B E & e (T ERHG S P HIRE A NE S MIERES
BB 258 - NGB AR B A BT -

3. FH=PEES
—H¥IRABES A e LM RARE NG > IE gz -

R Ry e e i B DA e R e I g Ty 2UE R AR g N g%
IREE (A AT R R EVFESRTT Ry IR T A4~ SHETAEN
A EERERRGHGLETERTA S PR - ERMPRERT RS T EES
TR DEEY AR R ZE (RSB E - FIHTE S AR Z (S (LR - 5 1L
KA E B TRACHE NI RIA AR 5 & e 2 (B IR Ry 1] R = A B Y PR R (%
BSR4 S SR TR A S e o

JRE U B A2 K i O < 8 T LURARBERHY » 24 DA B2 g U = &
ZE (R4 HEEE % GDP LLEE(E A Lhix

- BHeEReE -
BRZ FEH4TH 5% GDP [LE
(EE)
R Offshore (27N AFIH
_ Allen Standford 80 (& ‘ \
(Antigua) LR Ry 0 IE= H)
reEaTE _
SGL Holdings 0.3& 5%
(Grenada)
FE Olint, Cash Plus,
10 (& 12.5%
(Jamaica) Others
FE
Madoff 650 (& 0.5%
(U.S)
EHfmtban
DMG, others 10 (& 0.4%
(Colombia)
R
MKM 0.42 (& 3%
(Lesotho)
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IR fe s
(Albania)

VEFA, others 17 (& 79%

e =i = i 2 LA S Er (Business opportunity) By &5k 5 [EE A - BIT4 -
HMEE NIFEERZE (OLINT) I EfE L= SN A 5 ~ Lesotho(MKM Burial Society)HIJ5
BRI FAGFR (ESE MR -~ BHam b FiR e (Group DMG)HISH &
FHLY Debit Card 55 - HAthige s FATHIH 2 A BRI > B

1.

FEIRTTHESR(Prime bank scheme)fHAY = RIIF| FH# Rl T H 855 H
faEm AT - BEIIRTRE - Bl  BIRERIR - ITE
[EHEESS ~ REEET A B - BRE R ERINC S A AR A o
HiFE R EEA GHE SR RS IRy - (gl TE - Bk
EEORE - BREENG - ST REERER - i e -

. EESRITEEER (Prime bank scheme)$&%Y  : F SN %S 5 BR =) (Forex

scheme) » 4 SR A 2 H ol ~ FRF B2 o B e LB AN
BEEHT LIRS A8EME - i85 8 B Rrkds - K5 HEER
ElEs ~ R

(#4577 (Traditional securities) : H4TEH M ST - E5 MEEES
HHEREZF -

o 4z A A 28 i (Real Estate)
Gz (Partnership interests) : ETHRE NGB ARE ZEHE -

Y e B R EhE %S (Interests in specific assets or property)
WAH ~ RAARFFZI G - BB EREERE == E w5 -

JiEr B 2£ 1 —CKB 168 %

EFFE G 2013.10.9 [aEREH 5512 1k (Halt) CKB168 Holdings(H1 344
W ZEEE)FATEE LS FIEHETENRTT K (pyramid scheme and
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offering fraud) - CKB168 Holdings Ltd(4 7 #4f#: =& /E) ~ WIN 168 Biz
Solutions Ltd ~ CKB 168 Ltd. - CKB168 Biz Solutions Ltd sz Cyber kids Best
Education Limited {4 5 RELILINE ~ NIEARKILBHETEES 2 A 0 Il
FELL CKB168 B CKB #4582 » RENF TR MAH 3 T/ N AL -
A 8 MEMEEE T - DlEEw AL 5 T Z5EhR H AR -

N F DLYERS ~ R SCE - RIS g B R S B A DU 4E
CKB ZEHRIN&EEZATHAE » $HEME HERFHRE - CKB ZRE
EE A EREHEER > JA5%E CKB AF] » JRa] SSERL TR o] a5 %
27 , (Profit Reward Points) - CKB EfESELEAFE S 750 oEHE - HEME
CKB A HEHIRITY 2014 SR EH AL GRS L - F P RERGESTEE
S BHIER] o PEINZ A EIERIEE AN AT LA EH & DT Rl
%, (Profit Reward Points)i AU A Ko o EHEE (L h o3 B Ry 2 BE) ZJ&EA] > I
FiEEZ A FAIEE B SR E R - I EIR SRR E & A - CKB
NEERZ TEAOEE R B R EEE B - B CKB A F] ERIL
WI[E SRR SN AR B HEE A SR ARIFEEBNE AR
KZILE R - YN - AENERE BT e E U  DIEE 4
S E AR N THESH EAR A -

KEBFEE G AT KR 0.2 (BFEE & AN BURaEy- imi -
SFEEUH A ~ 1A - 208~ BRI EAIE - Ry AR ATT
B ZEEEEGRARS KBS RE - 8382 k4 (temporary

restraining order) 5z ¢J20 25 (< (preliminary injunctions) ~ H4EFT A # S EE

KRGS MTA FERU S ~ 2R IR SH BRSO > RN R ER R A ZE
BA AN =TS -

=
HlSZRIR

EHEBIZEE 4 (8 T EE BTG Aah S
B@(7 {H MMoU HKiFHUS 10 (HIEE) - MEAYBEH Rt s e
(British Columbia Securities Commission, BCSC)(1 {& I0SCO MMoU &5 3K &%

H

s AL
EEEEET

G1SA

=

[[78) ~ IE KL AESE 58S & (Ontario Securities Commission, OSC)(6 {[&
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I0SCO MMoU &% 3K ilf HU 5 13 {& [ 77 ) Jz & 2K VH o 56 & & (Securities
Commission of Malaysia)( 1 {fi§ I0SCO MMoU &53K % [2[7E) -

BEAh - ARZERIR RO 5 8RS (Affinity scheme)® - H T ZESHAEE R 25 AFE
B - SEERSE G AT AR I he S & NN - [EIRF DA 9038 - 58
{EREANTHE - RS s SRS a i S = (AERE T - H 2 HA
FERANEEE 3 BEXHEE » WEREE e A EE RIS GUA
R ACE NZE -

VO~ TR R E
(—) EH

AHET 2 [EE > JEE AR ~ BIHEAFEAT  AEES A2 T2
SRR HIEN 2 53R - PR RS T TS S AE (R - S T TSR
% (integrity ) - &5 (HeEFH{EAGE A TR > SESEAVIC B F RS20 (1
BT ATREZEIGE -

EEEA TR PTRE A HeE ARVIEIE (Victimless Crime) » MRS S, » i
BTET M2 IEH BB ER » HAREITTE Z 8P T Ry - BURME T Ry Z 1K
ALUA IR NEZB5AE Jh o -

(Z) BREHTRA—fISRE

FHET R Aoy Ry Wi - S6—88% " Airs &, (Pump and Dump ) »
Sy PR B T AR AT By o AEFEELZEGI R > W] RE E RN A G R A -

1. s & (Pump and Dump )

(1) &R EribR/E (shell game) :
AE R R BRSNS T AR GEA B A 29k
NESTAED WSS E S IHRFE A FHE LN - FEAE]

DR REE R REERSS - LAREEE R B I B SR IR A  £CE - B
FER - WEE R IER -
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ERtR > RIS~ EEFEED FIREE ZEEE (B4 - SA A B E
onH TR~ BUSEEZIES ) - WHETE & EHREEAFEE
[BARIER S E - EREES NS EEE - E AR & ReE
Flas o

(2) BoHRBZFANEER SHEE 41774 (Blank Check/Pool
Offering ) :
FERETFET » DEHERIRABHSET(IPO)RFL AR E & EH R - AR
EHZ A EFENE - ZHF N EWE IS B % e A '
AE 1PO Hil BBl Ry RIES. » IPO K B P i o B HE N\ A TR - A
GelE A EIREEEZ S B KA E BT T Mz S 2 LA
i 0 AT EIERIRGER  WAHERE - tE5h - 37 AFEHE S
FHAEEAEREE - EALEER - REEHEN (BEEE) Ji
FERerIET - 5% SR S EREE 2 ik -

(3) 73& (Spin-Offs) : 5B/ 5] Ry(EEAGSE bt - REH & A LN B
AT EEHE AN SRS ETACHA - HA% - a2 AR T AR
Hr N B BTN E) Z R EE LA B S A 2 T U S 4 B BN - i B A ]
R Ry BAFRIOARERY R - TR E B R E R A F] (shell
company ) B EHEFESRISHY—HT -

2. {Hgr i R Rt
(B BRI e T BRI BTN E E - SRt EE ~ IaEER
B~ ZEURE - Al - BTSEERN - KNEEXGHF - IF
TR Z H RIS Fhisad 2 R Je Uit Zst(H (raising the bid) 5

(1) FTREAHRAE % -
Biran - Firda B AR E G R AHERERER - A EHAREE BTG
B (AR T HoART (AEY ~ 18R~ EESn I SRR - 2
Woiz(E (Marking the Close) 2 5B A © (1) AW (B eBE AT Ui
EHETHEE ¢ SRR BT U R B -
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(2) 6= {8 (Painting the Tape ) :
MR EMRFEZ 3 5 B s (B8 H R S8 s SR e 5 -
[, 2% ( Squeezing the Short Interest) H{EZETEFA 45 - E HEIR G DAUEE
fHZEBRENL - N fSER(E 05k -

(3) HBEAGHAVIERAETIEL
Ja/ D45 (Reducing the Floating Supply) > Fti@ER * (D)AKEE
HREE - RERIE Z BRGRIEFIER 2R © SQ)IHERER
R UBEILENETRABEKEE EHERERTS R
FORG SIEFIER -

- JUSEMEE K 5 a5 R
ArsfEIE (Pump and dump ) JEAYRY BB HGR40E 251 DA 25 FHRG ZERG (B A R
fEERERIEM - EE I TR E R ZhasEt - FhiekE
ZRABHRAE R - R (BB A AR AN B S RE RS
AT RE[EIRF I AL BE 2 78 K R k45 - DATHE [EM& T 2 e SR 77 U EL
ATEM R - FRE BRI AR R AN AEE
It R A RRE 5 B RS 2 SR PRE -
FR SRS 2 — R R 2= - A AE ] DA LA 28 A& - &
B ERE R T AN ES R - T A ST HESZ T A B4
S Em b R B R T RO o R AT AR AR A P A R T SR 56 25 E K
ZIEEH I LA AR (Stock Promoters) £y H A RAVILIE
RIRE - REWARETGE T AR R T

(1) HIREE (spam) @ KB EBIEET A IS Z EiFELIRS [FE AE

LEE
M=

(2) FrEIEE (newsletter) : K EZFHIL S [TEE NE MR E 2 EH -

(3) gtk 4drs (website coverage ) : 2 EAEVEFE LA FITY A B 25T
W o
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(4) =EANEH/ZES A (investor relations/public relations) @ PNE[ & T8,
ANl AN TR ) /NI N=R B VRS )

(5) 43¢ LR (online ADs) @ jAMI2480E (UIFEMRE HE ) LB A E

e

BRI AR ECE AL A B R HIRAUR S - EERBIGEAIN IR R R E > IR
HEE EAYREE - RIE - AAR S AR AR 1T - BAFIREHERE ~ SCE A D
HEBANE RN ERE > RAAILLEE T - B S AW F RN B IE S
AR T ETRRR I R PR - SSRGS & A AR IR T 5 21T Rl Ry B A > L2
DR LivER ) IR N PR R - NP |t

(Z) FERERERFZIER

EEIRSE G E A AR EIRGEZE R - EE AP RRIX

EF

L MR 2 DAMESEAC 5 RO B T

2. AR ERN - WSS - Mot - AEEE) - BT AEMZEE
=

3. IHfTERER S

4. HEg e AR B S I SR B i e skl
5. Rt T NI HRE

6. LUBIFR ~ FITAKKEANFANER

FUCHIENA TR BT ERRT - HEE W A s R RO RS R ~ 2l
AR SRR E > BSEUS AR TR BTG % - SoOTAE MRl fn 5%
JEEsRAL T IRMCARHEE R (EAS VBT - BERAY IR > AlZE TRREAS ~ AFERTEER
{BE > g tett TEE - INIE - BEZE G A e B e 5
FATA IR FEE AN R 1 AT S A 2y R T /% > ES1 > B S B T 5 R 4ery
W% BENEIIR S FI RO EE -
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B~ AHBT AT B ZRE

(—) BITAZENEBEED

WA AFRSE T A e 78 X =] 2 B AH R B Al e By BB AHRR RS - A0
BRI EE R A& 73 Fy IPO R IPO 1% - IPO Iy » (N34T ARy EXHEEE - EIHES
Ff& S-1(Form S-1 > SEEAF(H ) EFRA% F-1(Form F-1 > SR FI(HEH) - 858
NE BRI TARAEARZE § 12 IPO 1% » 70 Bl e EE A ml (B A H
FAg 10-K~ SN N FIF%hs 20-F) ~ EHAMERAFS e s (SRR T A RIS An ==
A 10-Q) S AHRBHE R HIH(FZE A FIFRAE 8-K ~ SN A AR 6-K) -

AIfaRISFT A e TR < FIRENA ¢

1.

BTN H AR ACE T B S B IH Z MR &ER
AT NZESGE ~ BEIRN (U B S RS - EE TSR T
F3 s R Z AR R HUG T3~ TARSREAE ) -

- N TEIRH ARG -

. EBRAE -

P s e e HAAA 5 e,
BEAMRR  BnF  WERER - (REEGRERE - I ELIELE
Bk A EN - HIERSEIT &R - WG e -

 EPE N 2 EEm LT - BRRESREES BB E ARG -

N EVEEET TR R R AR E A

7T KK
el

e (R SIS EE A B REEE) &
ElEEts - TR - FiE - FBEPEERARSE -

FER AR
NEEERH - AT ZHERG - BEEEHMERELHEERARS

Yo

__:lﬂ_‘;o
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(=) MEEHKIEE

1. R e
e 2 BEATSG R AG TS 2 EHBLNE » S NARE R B E
ANZELBAFE TS Z G MERLR K EREL A mE )
FELEMHBERRUARCA © 2000 4F-35 BV B e R ST E AR (5 R 2 5000 F5%
(Wilshire 5000 Index)fi¢ 2000 4F 3 H4&8H{H 14.7 JKETT » [F % 2002 £
10 HEEHERy 7.3 JRF7T - SEAGE AIRREE 50% - 2008 EAHEAE
RIS R bR > EEGEIE TSRFE%E 2007 47 10 H ZE8 14000
112009 4F 3 H 6600 B > TH{EZAZEAT 50% - ST Mo Fe/r T - &

B SR T Ry Z T REMESYEE 14.5% -

2. AR RIRE SRR E G T B MUE R R F S A AR BLEE (B
BB s

(1) Re&&hx A2 HE1T By(Unregistered Offerings) :
N E) B A B AR AL AL 587 IS R PR AR AN B 2 s e
SIREZ ISR T Ry o IERES FRR SR (i (S RS R 2 TR B
B> ARG EHIRE 2 R BT REA AN E S AERE
HECETES) -

(2) A EHRETERK(Reporting Company fraud) :

N El S 2 BRI R O SRR TR ] B R R N F B AR
s B (B R B AR

3. ATREE MR IBT -
EEHEEAFNEAMEAE - R E) S ERE T N (F
TAEAOREE BB A Z IR T) - S BN BRI RIS 2 2 1R
N ST EE AR B S EICZ AR T - e ElCE g S E R T R
P PSR EIGE H BLAE NYAERR ¢ (DMIBHa RE B A SRR I B 8
FIRIMAETT/MERE - 2212 > HEHMBEMBEEE > FAIGHRIEK
i FE 2 S DS LARRR R - B e I s e TR B R (R
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A o 7R RC G IR R A Z AR EER N - 280 B R _EAER
BB AR R TR E L - Q)& - NI EBIE A=
{ERTREE B A IR R A - MAFHEIRE B -

4. WAEERIRFA
WA E IR FEm 2 » ATREE A 2 D7 VBB S - B H AR ~ (5
EIREE - R LEMAE ~ M FEERIAA - RECHk(Fa82)MH R
BfE - REREGEEUESE N 2 Emmaty A ~ FERbe s = Em
ROl 2 MR - REREREN IR m i o - i
HASHH AN E 2 MBS R - KRBTSR AL S ~ ZEEF7E(Channel
Stuffing)Z§

5. FHERAM

(1) HIBLE - BRI ERSH IR RS S ol A S R IE
ifE: -
(2) FERRIRSK -
FREIF B EE 7258 5% 10(b) 2 10b-5 - HrhHR (] A E REskERE B
TINTRAEEZEZE - B8 a. HEAEALE - SHEEGEt BT
C b BN EREE AT A A E R SSRGS MIRE & c (T
BRFEHRER bR 178 ~ 1T AR © o RNEHEE N8 75 2 AT

(3) EEUREZF A FAS 13(b)(2)(B)Z K MERT T & Z N ER & s T2 il &

(4) EEIEEZF A FAS 13(b)(2)(A)EK FELERIR A0 2 IERENE -

(5) EEUREZFHAS 13b2-2 MSALIEHHY A SR 2 Fat AR -
AR AN E Z BRAGER T -

(=) MBIEREFZHE
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1.

A A TEHEAA -

MESTERE T Z R ERIRR % > SIBREE + AEEEYBRE - AF
WA ERF e A A S IR A 2 22 0 ~ BB N B R e 75
R ZEER - AEAREE - B ST ETH - ST EOR R
S EE AR - AFINEAE R BT R - I ERECkE
WRNESEr 2 2R3 ~ 2 BRIl S SRR S S S8 2 (A = o B8
&AEE ) - HATER T TR (A& R F DAL U B A A 1)

Yoy
o

af

2. R

(1)

(2)

(3)

114

HE T

A T RS > ERESENVHEE S A ERISGURN
B R~ FrEE B 2 AR - N SR e R ELEEAE (T
Z Gt IE ARyl ~ FHEAA 2 MEA ] ABREZEE ~ /2 A3 3 S (F7] GAAP B
GAAS BUE ~ HHRIT-MEE 2 &3t 70% s R gat gz - (1
EEN R A Z I B Se B e T & 5 R S s 4%
J o

114

BN BRI R 2 B T =

BIEBNARKER R ITEIES  F 1B ke <~ REA ARG (B
FEAEE ~ SR i RO R ) ~ REBESIRC - MRS PR
SRS - BUNGEATECEERTRE « RIANKRE R LU (DEIAE
SOX ¥ A B EFsR SR A Z AISH) -

WIS R I Z 5 9

BIEEETRCsk UR (R AG B ~ BUEE R Z & TR A I
REKNAMNAERAL SRS AT A BEZ NG 2ifEiZ A A
BIIRE A BEETEE Zf8%EF -

MHEERAVREERTLIKRE a ARER - 41 © HESEERETE G ER(E
# Form 10K ) ~ A E|SEAG T R EEN ~ FEAAHRERE - AR L
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RN IR S b3 T NER 41 A& gt HETIR -
MRS ~ FHEA HEERE - M HESGEN - EEERER A EE
TEERS  cgsthlisiE T ABER gt LR - &%
230 ERACH: - BRI ok - RIS E TR - F
STAB R EEBEZEENSE e KREB=ANER > 411 Z518:E
FALY ~ NEREC IR EL S5 =I5 2 ZhBfee] {4 ~ AN e BR EA S5 =55 5 el
> ETEEREEEN - FHE AL E R S - HEATEI(side letter)

i

lll’

(4) SHEZEEES

A S8 ] DS - FEHEAES

114

a. aPflEEIEZ > A QUEIESEEGE 2R

b. #5 W AKX GE - AREAUSHEBER A - HEREEE
F HETERHER - 2R R F2E -~ ARSI AS B E
e

c. PUERENETFETEHE - 0 [ N EEE EEIT -

(5) FHATREHYTTIA] -

FaE AR > FHOEEZ A BERERE SIS 20 A

53k~ A EDAEIE - N ER SR S S R R PP A (5

ANE ~ Gathll REAEE) -

(M) KREBERRFREE

TGV B SR EE R SRR 2 R 2% > 41 - S5 224 Enron Z&~Worldcom

e

Z£ ~ Xerox Z£ ~ H 4 Livedoor Z£ ~ {57 Royal Ahold Z - j£E Vivendi &% »

B AT AT RE 2 ~ I N E TRl I ek B0 - R
IR ATREIS R B R - AT S

AT A AN LR SR B 22 [ (Enron) 28 LR 2R SR R E G LRI
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i 12 H R BUATTE) ~ Bl 24 (H B A NBETRAEZ A TN ~ SMER
AB) ~ ¥ 4 RIS - WEEEREEEEgst AR - EHEER
WEEIES > WHIB[EIE 4 B350 2 AAMS - FlARRE P N Ae M
FEFISEITRL -

EEZERF AR BB T ARG - IslE =T DAHEHE
[F S Y 70k « NI B B E A 5 O~ HEPRIV 55 B R IR R T B -
EREE R 2002 FiEiE )03 EZE (The Sarbanes-Oxley Act, fiifE SOX Act) » #%4
2 F B B i A R B » SRR S B B S AR - A
T AHBEARR H R ORI B B BN IR S AT SR - NAESER] A S e
By EgE T A e S

-

L¥rgvETH ¢
(1) FAIR £ © GBI EAR s AR Bl R E AR -
(2) SISt S ERATEL S TRl (B T N ) BRI ET /2T REE -
Q) e E e 2 s
(4) M5 m (LS -
(5) 15K E NI Tk Z AL IR EE A -

2 AFEEEEEREZHEATLA

(1) BN S8 F 2L 14 (Officer& Director Bar) 2 S EEAEE M7 4
B AR & (substantially unfit) | {(21E 5 " 17 A~ 4& (unfit) | -

(2) ¥ 5 g F &2 F 5155 3T ERE Fe HU{S: (obtain in administrative
proceedins) » JE— 1 Z A R F AR RS

(3) MR IE—RE S {5 (Escrow extraordinary payments) °
T E TR T ABRUAT A ¢

(1) 5% 37 2 BE A =) & 5 B & 22 & & (Public Company Accounting
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Oversight Board, PCAOB) -
(2) FEEIHITEK -
() ¥ E A FETREEGELL -

(4) sEZES PCAOB HifF[A PCAOB &t Z SN Gt Rl s Frasst LIF
JECH

A HISEELE
(1) FEHOE -

Q MAFEMEEEZIEET R BE4%E N E S (False
certifications) ~ fHEEEWR Y3 > 1T Ry (Interference with whistleblowers)

& B IR 28 (Destruction of documents) °
() EEBEGV TR EGRASET

2013 FREETE G LIEE 68 (PARSRT A » Sl LE - EFNATH K
BRI IBRE 1 - 53T 371 T ARIAANHE 2 AEIBE
HEERE LUET 152 Z) (Halted trading in securities) © /AFASE T/ 5] 2 S FHBAHE
NBNE N B EER R TR A 81 A -

(7N) SRS RFETEZE /N (Financial Reporting and Audit Task Force)

EEIREE Gt 2013 FEEOL T GaT RS K EF T E 2/ (Financial Reporting
and Audit Task Force) ; » %2 H AU S MERUAE PIEM Bl dRtdil ~ 817 A
s R AaEE ~ R R FE R FHINRARRE - 2N BB S TE
STHN ~ (60 AR E R SR TR > DRI 2B E & TR E 3T A
FrARHT  EEEHBRE FRE LE R SO 2201 AT T SR e S B R A
a2/ NEBEAT T AHBATEE > PUEIIEIMEARER 26T - Ba  sHE 5
EETRIER  FHEBHIAEIX Bk F L - BLHASFPT 8 (FaTED - BEAh) Fk
i R 2 Bt~ AR e N E R Z AT HEMIRE

35



(&) MEERRIEp

ABS 3 H(ABS Industries Inc){s—RAFAZETAF] - E LSS R ER]
REZBUER - WA 2 R TAE - ABS AEESMERM B H SR - M
FrattEs R BE B R RGN T EER =B ER -
HFFRNE LR ORE B ERTR - SIS IR H B B A TP AR A B 73 A an ok
HEE S A FRZEF B F 225 (Bill and Hold)sB 5| BU A - Bl—fpg
an ST E IR SRS B A Z — MR AR - W6 A SR amEE 8
FEPIEHE  EREREGITRERREFEEER S (FEEFEX GRS
FUIAZIREZ — > &K ZHAHETT EBEK) - 1fi ABS EBIAHE U (M
HITaNFREREEYERS A% EX G ZEYREARS TETT - TR
HUEs > HEEREELIEHETTATEE » Bz Ehai B T s I 2R -
& - ABS NEEIHRZ R B Z P an MR BUE5E R - &SRB E & R
MBS (EIFE G et SRS - HECIR KO IR) Y SAHE N B GEET A
83T BT EXEEARK SE THEE ABS 2 HAN)% - S8 E%E
R B BEEIEEM: -

l?“11

Jrf@

EEEEE G %% ABS 4 F] » & A\ (CEO) ~ ff#5&(CFO) ~ KA K T
A SFHREERES - A EIIMFR(CFO) ~ AR K T A B SSBE
BRI > FRREHBEA RIS (T RERES - T ABS HEENET
HAGSEF AT BT - S A (CEO) i LA ZE <

N~ BERNREFFANERERGZHE
(—) ZEPRMNERERFZEERE

P TIE N EERE 77 5 5 T Sl 5 A S B RA D - £ E N EENE
#(US Code)Title 15 &% Title 18 » 5L 5

1. Title 15 :
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(1) FEZFA S AMBRLE 2 #5255 ( SEC Regulations at 17 C.FR) - $iI4:
§78ff MEHE(L (T AHUE (willfully)i2 52a% FAR (LA 1934 FFRE25AC
GhiE). . BT AR E AN AT Ry RIEMEEE LA 500 & LU £k
20 FELUMES] - FrafioE (willfully)F5 A2 2 (LM A T3 T R
FIEZAT R o AR B E B TVARAT A T 217 R - BUT RS
WK S RE T Bl TR RS E TR TR E G B REE T > #E
FEFEHAT R ESOAEREZITH -

(2) FEEFEEE & REEE(Civil enforcement by S.E.C) -
(3) EIAESHIEIEIEEE(Criminal enforcement by D.O.J) »

2. Title 18 :
(1) BHTEERI)N 502585 (Securities Fraud/ Corporate Certifications) °
(2) #E{4eE T-FEHk(Mail Fraud and Wire Fraud) -

1934 FEFHEEZ72L 5 A (Securities Exchange Act of 1934) W {af# f 1934
Act, $E N EEEE(US Code)Title 15 §78 1 » HEEAAT S ~ HRAFHEST
(IPO)Z $5 &S5 » [N HG 158 77 < BB A AR Al » A s i B A s
IR Z e N AF 915 1E R SEEEDA(US Code)Title 15 7 1934 455
BREE 272 By ARESTT -

(Z) RHEREEHTHERR

BIGEES  AJREFARS R RERNERE > ISR ERARKE HRE
ElAENDO)) - REFRMFEUAIREIR R<ElEEE & (SEC) » FIEEAMEHIRE
A G GHEE - B (R8T EUARE A (Parallel Proceedings) » ~FAT#Ux
RS EFARGE R B ] 2B R e SR m AR B R B E g &5
HINREBL EFR - WS eSS RE B - B LR G A 5T ] 4l
WRLZEMF BRI L 2 - fem il aeR  EFEHRREEE > 2« DIRFIER
EESSRE AN SR AT RE R B AL AJRETB R S R EASS 5 &
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IEZERER] ~ FTRE(E B A B AR R RERE AN A T SRR T -

SPAT IR AAR e BB b A s EL R RE BRI T A NS FE O PR 2 RS B e Y
feRaaaliy ATRE » JRAREEBGEESF = AR ORR] > $HAE L > SRR RLATEE A
KPR SRR ER HRMEE T iR f ZERIE A FIEERTT -
BEA R B SR BRG] 2 T A S R 2 AR e A H R (R
i o

EC SR B AL PP £ P S (H 1 Tt (Remedies) ~ (S BLERRARERME P 3
HREER > USSR 2R S E S it EH AR Fa1 0T

1. FR ST E ST (Remedies)
THIEEZE e S B TR Bt B0 4G E ER ] (Term of imprisonment » 5 HifHZ
MERREESFHEREANZESHEEFLEIET) - BEa<
(Restitution) ~ a5 fHEFEE A (Forfeiture Power) K7 2114 (Fines) 5 - ZEHK
ZE 1 e R S HHan < B[ 1 AR 2 [B17& a5 (Restitution) -
WA 2 EH AN G BIEA SN e A B 1 e gL -

2. 5 T BB T5(Investigative techniques) :

(& TR EBA AR E (Grand Jury)i] ~ APtz a2 ~ =il
&4 (Court authorized Search/ Seizures)(JR Bl GBI 2 EEPFEELEE) « FAJE
7T#Ef(Undercover Operations) iz 5 FE1E: £ 1F (voluntary cooperation) & -
Fras AP (Grand Jury) il A5 38E A\ BIS B AR S B {EE
(Grand Jury Subpoenas) » 15 DLV S H1 & 4~ B 977:8 (tangible objects) ~
st I AH [ iP5 < (Nationwide Service) » A 3 [ 7T DAH &5 (DL A ZE
B RETRIRE AR Z B - MR E SR IR - £
TR IE T A E B HHE# S 3R 2R R (Probable Cause) Al -
MR A SRS s A T sUE TR - i A A E 7=
AR - TEERE T R AR UEE FERERS
ATT -

() ZEHERaS

38



LABEANL
Dr. Gilman Ry#rafRESSENEL 2 2ii% » HWFERF A HBIER A E
(Elan and Wyeth) 3 77 & ROHI S 2 27 4 55 B % & & (Safe Monitoring
Committee) ik & - H T/FSEEEREIC A SIMHRE 2 e 2 SERAROHIE S R
Dr. Gilman 712 1{g BB FE 4 4% )\ 5] (expert-networking firm) gAY
Mathew Martoma % SAC Capital #&/\ 5] BHZE4EH » Wi Bl Dr.
Gilman & 42 & HACH: ©

2. B REZEMERIA -

Dr. Gilman 2T 24858 2 52 (Safe Monitoring Committee) & 5%
FEft Mathew Martoma BEEG /A =]AHRA ZE aofllEA45 2R » i SAC Capital 2
A TERAFEY 7 (BRI o Dr. Gilman ez flEt4s 5=
2008.7.29 #5MAERT - BSARDHERGE SR A £ AEfUE > SAC Capital
2N E] AR AU B A S TR A T S5 B A R PR S A T ZE
BRSHE R (FRRHE ) EIFEE 2.75 (BT MALHIZEE 930 & - 4 X it iF
IRE = AR AR IR ZE 1 -

S FEMEEHBUYEE ¢

EFiG22 B /2% (United States Attorney Offices, USAO) A 2011 4£ 7 H
PEEBRE G B S E R LB - EEREEWA
EHEMRBER - W 2011 FRCK FBI(H¥#FHZ - Mathew Martoma
HIIAE FBI 2415 B8] - SAC AE] NEE 2 Cohen NEEESE & ENRFE
7~ 0 Martoma HECAFIRE 2 B H Cohen B ANKIEfE - H
Martoma T B2 R EEE HUE » SHagE#n Cohen ¥ 7 H 21 HE—F
pE N ERATRSER—H 7 H 20 H - 81 Martoma A EIFR4ACE: « 5
Bt B A = 1% AE Dr. Gilman Bt & &I $HE Martoma ¥ T/
BRI TACRE S E 7 H 19 H Martoma % 5l FR 11 R 5284 Dr. Gilman 5,
[l > R A R 2 2R -

4 VATH A EETEA |
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PN E & H Cohen Z &G RAsC sk AR R IT A AT 2L -
ABEEA T /0 R EOR BT I E R Lt (affidavit) > $H R R A
B A EHEERE W AR B K 9 I EISTRAE R A
BRETEERE B A FHEERTE G AR AR IEFERE T -

5K PREER:

ARG I3 Martoma O £ I FIEIEH 9 A 930 35 U35 -
53 SAC Capital /A R T T 6 B TABIRA(T B RN -
1 2014 45 4 F D 12 (535 5T e R RSO R

T EFEIA
(—) EFREAT

SR BIEER P FPIR A PP @R R T T
TR -

(Z) ¥ RBrrERRE

1. A& (Misrepresentations ) :

SRR J H B AR PR E AN ERUICEGE R - 2000 <6 RiAH
Hrh—pA - B8 25 e 5 B A I 5 2 e N B U P R 2 -
FEIEE G SR P (Morgan Stanley)$5 8 5 503817~ KB 2K
A &K (Subprime RMBS)F 5% & AN BRI - £ 31T SRR AN BRI
HAGE &30t (loan pool)ii# 30 KA REFIEAR 1% @ EEE F—HE&
POt 30 KA REFCGET] 17% » HA SO B ERREVE 4.5% -
EHEREEE G 2014 4 7 AIBIE R EEE A 17(2)(2) K (3)#
JE BEERREFFA] (Morgan Stanley) DL 2.75 {S357eHY A ARG iR E S &
RN -

SN BRI - SEEIREE G AT 2014 2 3 H 12 HFEST Jesse
Litvak $5E MBS B F 5 & AN BRI 5FHAT R » Jesse Litvak fy
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Jefferies LLC 2325 & - HeE HiEE MBS B8 R N BRI - (EEFT
J& A IS DI S EAS S B i+ W [FIRFEREIEE A\ s an Aok 5 HAM
B NP E(EE L AIHERE Jefferies /AF] MBS ZH{F) - Jesse
Litvak MHBEN AT Ko Z B H IR LS Z20F H AT AE L
) > EEEEE R BT Jefferies LLC /&N & BLE! Jesse Litvak Bl
. MBS %2 5 B 7 Z AT » Jefferies LLC A\ SN EMES K T2 BIZHAT 5
BELIE =7 ANEBIT R AAE N EBORMEN RS MR B % P
[EZ ANEBRIL - Jefferies LLC A F A BRI E G ZN A FE
{\f35E] SEC $£554 2,500 & » 55 Jefferies LLC A& ZHIEF IR HEE
BlfaE E A = T -

EEZEEZEFE (Excessive Mark-up ) :

EEIFEE Y 2013 4F 12 H 18 H ¥ Convergex Group Ff& 3 52584+
ONE RCH 2 (TR B T LISV P AL G AT - RETS IR
HETAMINE PG ME &5 NEGE HRER BRI BN
ONE] 0 FEDISENIERAEEE R (B - ISR PR 2 (ER SRR - 4
SEC B 1% - S8 FEIENEHAIE IR BN ARTREY 8,742 ESE Tl S f+f
2,000 ST E DU » RSP RS ATEERy © 59 2 AL Bk
B TR LS B E & i RSN % - Convergex Group fiTf&qe
I3 N B Z SRARE AT W SR B E o S B PR S TR NS
BRANETE -

D
]

i

ARG S TH AT THE 1 B 2R 55 (Recommendation Without a Reasonable
Basis)

‘& 5% A (Broker-Dealers) % P IEF V- 2 285 B E RIBEHEIELE )T
FIETHE B - T AR E S ¥ 10 irfie o8 B DU RS
TEBRIETTREST - REEFE BN ERT P E ARSI 2B
HAEFMESERF LR - B PEE N > RARGUE T HA
BEAEA  BEUARPTHE FERES - UHEFHEAAER
M FREST Fy -
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4. )bEE (Churning ) :

WEATEsE 7 5 BIFRNE P Z & HE - M EMER S e B E
Y > BEEFIRFEAETER S ZIER - SEC ATHIE ZE53] JP Turner
NEZIEEE - HNIRTREZZEFIRFABEC S ZIEE > Bk
PR GIRKEEE 270 #0280 - sz e g S &Y 84.5
EITZ A AR » 3% 2077 i S T B A O N R =36 5
ERGEEI TR ARG IR ERAT Ry - Bef% > JP Turner [FIE e A%
LR S AU TR ST S (T B A 40 B 3570 S B EE RO » Do Bl Bl
INVESAT 4.5 Eraieiiiz bl S 8 B 25 IR -

5. (&% & 7 (Misappropriation) :
EEEE AN RS TE RS P RSB RT R AR
IR > 1A 2014 42 7 H 31 HitEsfr=2£ & Donna Jessee Tucker » 3% BE7%F
HE FHL5E 70 Hyr 2 i ST B B8 - IREl - EEE AL
FHE &8 e & 2 2 ] » Donna Jessee Tucker i [EIRF 01T 2 AR PFHEAS 5
AR B P HIR B EREE » Donna Jessee Tucker B35 B 5578 & 2 H AT
fig » SSHNEREEHATEREEST -

6. AL A B %37 5 (Insider Trading by Associated Persons)
2014 7 3 HEFEE G LU HEGRENR LGN — I FEER
(stockbroker)Eil—(i FEENEE A AT E B - s% R ERATE B e SFEH A F &
ISR EUS RS 10 (R P EHFEZ EBERRARENR » HEHEE T
i A& FEEE T Oppenheimer S5 3 BIRENLAT S » Rk
JEF 575548 560 E T -

7. f/g $8 R 88 k% AL 203 W] 2 59 7% (Facilitating Unregistered  Offerings of
Securities)
EEFEZFAL 52 Section 5 HASCEE RSB R B $kaT o] Z HHE 75 0 1
a0 7575 (Broker-Dealer) ([ A ER RN - ME8 7708 2 2 P IR AR ARLSEF
Al 2 HERE S HE TS B — e v {E 2 SR 8
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EZFRAEGRBETA - BEEGIESURHEES - BEAHEEE - It
SRR ZE (R 25 AR B By NI RE R 5 (mifcrocap) |

FEREE G 2014 4 4 H¥HEE 23R8 1/ 5] E*Trade Securities REN{TH
SFRAIANA  RNEM R P (E D7) EARE L A Microcap AEEEFEHE S
aT o SEEUEEE G 4 E E*Trade Securities fy%5 = (2 J7)855 10 (835821
2z Penny Stock T EAh & 7 - HEHEIHE&E 4 7 - HI9HERIEE
ERETEARTT S IEEAZ AL G 3% 2 1Y - E*Trade Securities fr4% 8155 EES
EEERGREN AR 2 K Siedt 250 EES A o AL > EEEE
R ERE RIS RS R R T T BB A R E R B E L -

‘uLH%

m

<P

 ARMH E R BEIR AL §% (Books and Records)

Foefe it 2 R S AR &5 - KBRS E S B R R RS
TR AR - S EOREE R R R S A A - ISR
SKER Rt > [NIETTS L6 1 Blue sheet » X520 PR 1L -

REXGHENHFEEE G TSRS E N AR B
ZAIM Scottrade /xS SREIREE G FORTEME A S &I - [NERE &
GUEE o G HAR AT SRR E G AR 2006 4 3 H E 2012 4 4 Y]
[H2 XG4k AFTHR © Scottrade /A H] R E & IS8 70 A A R IR T
QPR IR - B R HaRpa 250 BRI &l

5O R EAE S N B FREB LS §% (Broker-Dealer Registration)

Credit Suisse Group AG % 2014 4= 2 H R ks IRaE 77 4840 2 3 B RAR
RHUSEBIEE S s I% AL - #EEEEE Gl - IKBEEEEg 2
Fa2r » Credit Suisse Group AG R&ALFFalFEMt E T EEFE R PSS
7R - IEFEEH 8,200 E 354 - MEREFEGZR% © Credit Suisse
Group AG A\ BEFSEIRIREE] - GRS = ~ IR & g i #hah i
feF R by MERE N BRI SEEEE G685k - BT m] s
g & - Credit Suisse Group AG F2% K g HA AT Bl 324+ 1.96 (B35

<o BRI RS E G NI -
43
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(=) BHFEFEAER

EREE & HRE IrpaE A FE AR (Net Capital Rule) » ZOREE 77 FE IR
Pl RENE 7 (net liquid assets)sl 5 A (net capital) - FEEREEE T HIR
2014 £ 9 H 17 H#EzR=4822 55 p% Latour Trading LLC - Latour Trading LLC 2%
ST A R s AR 24 BT IE 19 IR E R (RIFE AT K - fE 2%
BEAZRA A - Latour Trading LLC A F].Z XX G E B 2 G 5 RS
HERETTIG R B2 9% © 34N B K AT4RS PR I HEESTT - Fx4% Latour Trading
LLC A =BS5S & A 1,600 #5548 2 ST A0 - Ry AT AR 2 A g
HE=E 0 ok wRTREEENT DL 15 B S5 ST A -

() FFmEERE

1. FrEEE B B 2 & (F(Failure to supervise) :
IR =B L3S o tHRE AR Z AR EE - 587 RN ELEIE A S > 18T
JB (A B R hn Z SR BN SEBIFAMR 217 Ry i8N TEEE 27 R
FEld NEEEZIE - 1S EEEAEE TR - IWERE A
Bod IEAET Rerh o FITEEIES —REEH P ERHE - BEHETE
k< =g EE -

2. BN 2 JEA
BN R IE—(E5E £ MY E (T (absolute liability) » {£{r] A B0 EIE
THIER T - SERREBRNEEL

(1) AFIEREEMEESEER - S AR EER T EZSEN - T8
PHCAEHAERE N B Z AT Ry

(2) 2 AHE MR X ERFEAICEE T - BAFRAREREZM
EIUN=EAC R

3. FRE A EEE A

(1) EFEE TR Z A - BB E 2 AR A THAE

44



R R ES  HEEEEAREREEZETL -

(2) R R ERRE A
JEMED A E R AEcE EEAIFRRE - KA BT EESRIIREA
Rfil o Soigtiazte 2 G ERATEEZ NEEHTT

(3) HEFRE NN (Red Flags) Zf74E -
EE AR B TREFRE TR > AR A A
AR - 55 BB B B S R F B EN U B 1 PR AR -

(4) (TEHEE
HREEBRE 7 7055 15(0)(4)(E)4HE: - & "B-D , A AHE|ESHE
EVEH B B s A (associated persons) » LITAIIZREFA M K&
[ FREE AR 21T Fy = 5o RBIEEE A H AT 15(0)(6) 2 #isH -
T3 " B-D, A E ZFE(E A (Certain individuals) fE & HE 2\ F]
B T~ 8 = A\ = (associated persons) - FFE(E A B2

i

a. B-D, /A\EJ4EFEk The president » fEZ T B EEHEFEEHMES
PRy AAH P RE R 2 5P T4 41 1992 £ Swartwood Hesse, Inc
ZEf) -

b. B-D /\E|EPEE 2= 34 (Supervisors) » JESHES B FE 2~ T8 -

(5) falsEHeE e+
e B B B R IR SR B R 27 2 B Ay BB I T J8 2 A & (associated
persons) ¥ LREE AN BB S{LRE R - [ > 20~ gazdilei—
Fie A% ] (common control) s 25 # - EH B AR R AFIRT -

(6) e EE E FRIARZED -
Biremis 35757 &L MR R E G &% B-D stz AT » —itA 5
Bz PR 2 E A E TR E A - FiA2E Biremis 5E2RRE
B R (E 2 2L 5 - Biremis S5 ESEXHE R ' &P o
MAEREER AL 51T R $f Biremis 587 E T KT ER
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B BER S BAEMER Biremis 5575 NEL T A48 -

BETEN#ELT Biremis 55 H A ERE Z X BT Z0TA
XA T Biremis 5575704 ~ REF A5 A HREI/HE ST Biremis 5575
PEERARFL - Biremis FE5pHIEHEREAL S B 2 X 53R ~ Biremis
fe A ESIER B BRBANMERFE LR Z B N AiHEEiEEURE
LEXX 5 B Biremis 5625 AT B - L Biremis 5525 pE4EE0I AR
B ERE ARG LI R TR 5 BT AN ERL S 0 55 Biremis
58 75 P WA BN RS N B AL B TR Hofh [F] 26 2 R > RAE IR

N\~ BEFEZIRE

EERE G A R i e BRI 2K Sy BRI 7T - R IR s T
co g p A A 2 BRGNS o SERNEE 5 pe AR S 2 (B R A (R A A B
k5 2R\ 22 (Office of Compliance Inspections and Examinations, OCIE) Tl T » 2
BRI AR R E A E IR A A= o OCIE ST d
Z HE R IIGREE 528 A S - BN A IR 2 i B 2 2E IR » 28T
I E L AR A TEN S EER A S » R E A N EBIPE - Alats
RHUEEL TR R L - & S P BEUAR T 2 B E B - B
Erp BT E R A SN - LR BEUAE P TE S

(—) BEREHR

HFSRERENS > R E G & LU S R S REotad
B5 > GFELELEREEN G EEFFL AT &R - LR E G
TR 73T > TLEl FCA (RFBIRFR > SEETRERTEORE BT G LR B8
o HARGEGT e IRER 2 NE DA R Z B > D& (G E S
AT G R A R - s > IR g 25 SR ESE R ~ HhiE
M~ SRR ~ B EE BT > AR AR -

(Z) FEREFR
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WA 5y B MR B S s - 5 T R TR A
SrEATEA - IS E FRER R E TRk SR ENL—
R % (A BB - R e B R A - DA
EHBRES » IR HIS s T, - 25E OCIE s/ NALETH,
T TR » RS E RO SR BB -
SEFER - 2SRRI - DRI B (s > T

(Z) EZEAFETRE

1.

4.

HAFER e EEE kB NBEEASERERETTE > &8
e ERE A AR E Y - ted IR 2 AHEIRE R - ZOREEHE
TR Rz BN FISER - #E LR tn & R » WFE(EZ
AR M S EER -

1

b

N

il

‘>/
£
N
il
oy

TR « (EE XN EBERE - leE NBARMSEREE G
FEH T & 2 IEFUBKISLA - s% B HURY MBI A SR - M3
AHcETR &R ~ TR (A BRSO Z B & U A 1%

Jofer =R

FHEEM -

BORSEHARRA S - BT Z U LURAE S BT R &
B HUSARASEL, POF #8202 3L > S5 EOR A Fle T # 2 AR
S o

W A TR 2 R ¢

(1) B BT R - ABEESPFTEITR « HEEHSR - B6

REVFIREN ~ BIRRENEGANGEER - B0 ANz
BIE ~ BR BRI - SRR A SR AN -

(2) BEXFHIFL © BOREIA S ~ BATEZEHSE -
(3) it MEZAMRAIRE(EZIRF KT iRF) -

() 2 PR Z 0 R R R R -
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(5) BRAL TR R ZEZE ~ WEF R EEES - WHEH L EE
FHEZ AR EEN -

(6) ST EZERIRE R B T R TR A
(=) BB S TaK
1. —&iE @ & LIFEEEAE L TSR -

2. FINBERHAEZENULE - SHAIRRE KB R - BRI
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|HEERS > DAEEAFEFEEEHD -

(9 BRI
1. ERREHATEEZ S AR TR B T -

AR Gy E R R & A THSE S S (Font-running) ~ TG ERHESAI4R L
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CE AR P EEAE A SR - FBUEH -
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FEZE THEAESFHEY -
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1. R TEEE A (No Further Action Letter) : JE/NEH -

N

eSSt s PR (Exam Summary Letter) © JEARE » PIAELIEERETY
RESRAEIEEE » B SEEE 30 HERHSEEEE - (42
G MRS IS TS — g 0 TR s
Y T TR JOR e B TR T -

3. EHEEHESETRE -
4. MEHEBAKBIETRE -
5. EAFEEFIEAR

N~ RETHEHATZREERE

(—) BEEEHNAT FEEEZEH(Investment Company Key risk examples)

ATREFAE [ JE\fe
LEEAREHEERE HERL
2EERGHEHE TEA IERE 2 SPE AR T ot Ak &

A - BEEEEEZ TR

3. A AT B BA @B | B ASZRK R T AR ER

HES

AAEREFLSFFA AT - B IR E N2 IgsatE] > Bl sras
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(Z) MHEBERAMEEEEEREA AT EEE Z AR

49



1. BRECEERE N EEES - et R B S B R AR S BRI B

{7 -

2. HYMeStHBERE A SIS A -

3. EAEHEITIHESRERR - BORTFUHE AP UETRHE -

4. B ERESEEDUFITH G - FEaTE LR R AERERS] -

5. ANEFZEERY - HNKEEEE HE T SH R -
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=B Dodd-Frank Act 571 225K 5 b ¥ > & fa B <2 (hedge funds) SefL 55 Ak <
(private funds)gHf] 2 HEAREE < JAFTORABICEE RIS 1 TE3ETT)H7E
bkt ~ RLSERMERLE R HA R A AR A - JEE BB E g 5 e - 1885
ERNHZ EHIRE - 5550 » BORPTA & B HAS A —E PIER B e A &
Je FA AL N & B (B A RL SR A S i E e ) R R BB
iAo 28T SEC AHRHA BT RIS ARG R R I 2 A E 488 - S EZAER
TRz SRR T Ry e G BB G IR TAE R A Wi -

A RS - AR IRESRITAS RERH S (Form ADV;
AR A RS E G & SN B E R M S e AT H B 2 F A
I o SN HIE R E R RN ZAHES IE - RERE g Zieh - FEE
i~ REESE GHATTEN SN LA -

() REEHEATZHE

1 R 5B < A 8 & BEF B2 5F {8 5 =0 (Improper and - Fraudulent
Valuation/Performance — Private Funds) :
S5 BRI A 3 Z SERIR AR BB I R (s /2 S 5 SEC &
sCaE D ¥ E N A E AN E RSN -

(1) 2014 4£ Brian Williamson }z 2013 4 3 H 11 H Oppenheimer Asset
Management Inc.Z=Z=5l » FLERAELH & 584 (private equity fund-of
-funds) 2 &85 N A RAE S & E SHEBUR S0 BINE AT E R
1R R ERE Z 5 -

(2) 2012 FEEFE EHETEA 10 [ERTEE 2 Bln Aot Yorkville
ONE]FH 2 AT SFRN - R A E R b A s RSB PARS e iR % -
WEIEL 2 P AT & - [FIR A (R HEECR ~ RIS E A
USRS A Bl B H &N 1B -

(3) 2011 o= E S T e i A< Balboa HEH] T 508 BB 115655
Kaom A8 Rt E T ASTTEAB ET AR - LKL
2013 ¥ 12 H 18 HHHFEI IR E R -
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2. FEMHERSAEESEEICZ SHE TR
2012 4 KCAP Financial,Inc Z£f§] » KCAP —Z g3 N\ 5] » (£4m
e S P EEEEE 27% > WE KREE N AT~ 5HE
Jivk e
(1) 2012 £ UBS Global Asset Management (Americas)Z£f5 - UBS Global
Asset Management /X S H TSR E A 5 2 R eSS Ra HE T
[z SHERRFF -
(2) 2010 &£ Morgan Asset Management ZE{5 » 5% $E [E] B 4 B[V 2\ 5] 28 F 4
IR E g R RS (S - R R EAtrsg s E - &
HNERHEZ B GIMES TS FEAHE L2 SR -

3. KrE&ETRIS Rk (Strategy Contrary to Disclosure) :
PR REM S S0 2 B A B R S5 RS S AR B 5 TR S FERR AT
JEZFCEBUR B E SR ZBER - LR - ZASARERR L
M HFIENBAGEFE G | 2 & BORA P wek -

(1) EEMAE
2011 #F Charles Schwab Investment Management /=] Fra&FH 7 /B kL
SAERLERAARET &R E bR MRS 7 e A T e 2 1%
BRG] - sz A SEA S RBEF IS H BT 2R EBER B E N T
— R BRI 25% AT RZ A I E N ST E RS HAE
iz 50% @ S54h » FrdSEl ” 55— RS ARER A AFET - &
BB ERERENTLNETT Z A B E R EEE 7 (MBS) Z /& LR
i 25% o
2012 4= Claymore Advisor LLC /5] » B R HAR sl 5 Bk il
aE MR B 18 Ba A 4 P 0T AR M i i DRl Z AR g

(2) FoH
2013 4 Futher Lane Asset Management,LLC /\ 5]Fr&aS > bt fmaH &AL

& FHEEKERENARZE(Pomissory notes) » BLELATE T 2 1% & 5K
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EE A BB K (R - [5]4F HarborLight Capital Management,LLC /\&] 5 T
R EARAMEER TR A FFTESH 2 el & e H S — B
HEAMEF G BIRH &R IRV BES A& 2 RS
REREY S RERF AN 2 Ee KN EE BB EAFER (GRS
R E NS EES » WAREE SR ZE S 2 E e -

. HEET%(Valuation Practices) :

BREEHNEAERA S Z SR HN AL AIEUS TG HE 25875
JELE M E Z e a2 AN HRE Bt ESE g m Il ARE
Tt o SSEERI (compliance rule) SR EH & HERE A-FHEER
FEZ HBEBOR K2 e B R e prEat B s B E I 8 ]
REE B N HEEET R Z SIHNE - 2012 4F Alderman 23 &) 2L G113
A FI T N HEHEZ R g SN A B EEENA

BEogE
EEETRF A SR EE B AR E LT A E N P EEZ ST -

FE
&

. AT H i (Adviser Compensation) :

AR BN ES TAMHEBAIR ] - HL & AR 24 FEBH e AH BR =R B - 0
JERESRG A - BEEEGR 2013 F&EZ T Chariot
Advisors,LLC & &AM SRR R S8 —H OB S B AT ES
» FoRHARE TR LA RHEEYNESS 5 (algorithmic currency trading)
Z B E R R - B A HEEEHUERIEPY - AEHZAE
BT E S - 55 2012 4£ AMMB Consultant Sendirian Berhad 2\ =] »
FHNFEEASEE IR R ZBE SRS o O A R AR
IR MEE PSSR HE - AUFERART A ST B R Z SR T R iR Eh
TR E BEREE - 1 N s A F e e it 2 85 S -

. F|z57E2€(Conflicts, Side-by-side Management) :

SEEREEE R Bl R A SR P AR A iy 28 2 R - IR e 4 H ]
e [E]HF 48 25 7 B4 (manage funds side-by-side) - [T ¥ FEE EL S H F) -
A S — A ig ARk - AL - EEESE G E R ASREANRHE S 2
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EEE > A E W ET RS 2 B E Y RE - 2012 4 Martin
Currie Inc B—Z &SRB AR EE - HAHRESHE 2 —/FEfE
FEEIEE S e RS EBh 5 —tE IR G 2R 5 Bl iy o B = A

. AL SN E %] (Compliance/Controls) -

WIEEEIRAREZE 206 fR(4)-7 FiE - BRESSC LI E B ERET
BUAE R R E (R AR ) (L) BRI T HHEE = HBCR AR - A
EETHYG ~ S RS E N Z B - QEF e E R PR B
Fe o UHEPRETTIB I < &M A - QBEACHBETERTE
BIMHBABUR KL - SOMYERAM R BN BRIZER 24 - DL 3R L
s IR A WARER BRI & P 2t IR Ry 5 N ] 2055 1 R P b2
HIRIEE AR KBS AR N R ) R HAE TR T Ry

A EFEBEH P EmE NI REEFERT T EASCEBEEE
(Compliance Program Initiative) ; D= HIRAR A =] ELACEIEEFZ
AR D E R EREUE E SUATTE) B E HAT M b2 H R T 8 (X
MR LARZEETRK - 8 K rh » BRI SBEEE Eia i ilr e o HH
B AL (deficiencies)fE & & - HAFMCREIRMEE N - H
BN T NERE S EIEHI R R MCEEOS N E R E A E -
B0 2014 £ Barclay Capital Inc. 2261 » 5% A W E 2 A S E RS
P IO % SE 1 FH a5 B 8k - Barclay Capital Inc AR TAHBATE 5%
Tesdir & T35 2 B TSR R 2 FI P ELHREHIE - &
PR R ST AT 2 S (unauthorized  principal trades) ke R 18 25 <2 5 H
(undisclosed fees and commissions) &7 - f¢4% Barclay Capital Inc. =7 {5} 25
< 1,500 F B SE R 55 E S A -

{341 2013 4 Equitas Capital Advisors ZE1]» RN BERIEEE THBES
BIEBUR AR » IRRETEFESEE md - NS 225 &
FICLZENE - 535 0 2011 A= AXA Rosenberg Grop /A B[R E L&A
ZES R ESE RS 0 BGETEASREANES 217 B3Rt 28
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Ko NFEIAMEREEREANZFTARSL > MANEG(T 2500 ESRTZ R
HHEE -

. NagE 2 22 5 E (Improper Trade Allocations, Cherry Picking) -
RRERTEE LR EZEERE IR LIHECR S S REM S
PEHE B E RS E T G EFN R E R Z & FERA
MRS - BIER M AR 2 (F563885 - Arad Cherry Picking BIE & &
A 22 =] LA [E]R = (Omnibus Account) 32 Zjis » (IRH AT EE A AL E
Pk P R R B o

2012 /£ 12 H 14 H Alethia Research and Management,Inc £ 45 € R iF
FEZ M o BERVEHE T S (R BEER) - NS EE P 2R
4e - 552012 £ 8 A 22 H MiddleCove Capital LLC ZE4 » AR A ER A
IEMEHEN 2 X B i TR 5 BB SR AN Z X 50 T& 7
MR -

. ARER TR BT (Best Execution) :

KBRS E P ER R 0ES A E PR B TR -
BB E PRt T X 5 EENE P A A5 & -
AT R T TR A (MBI BB AR PR ARA B RE T
BEGE P RA 25772 B AR A 55 % S SU s R
RESZF R TR A G S B A ) Z S R TR SRR 5 1 A EE
Ho AR B R ORI T R TR HEERA (R N Z 58 7>
FCRBTERS - AEGEEE PR -

2013 47 A 31 H Goelzer Investment ZEf] - 5%\ 5] fr H AR K| [E]
IRFE LB SR R A E] > WA B 5 AsS 23X HRIREE 7 N Aok
ITE ZEE R G BRI TIR - M EEETE G sz A E R
R 30 HEEATEAIRIZAT 10 HREEE > REEHISZT 3 & 5
TICEESE -

2014 4F Western Asset Management ZE{51] » 2% g5 /N 5] Byl e FoA (EEs 5
FEEFHIGLTHESR S - TEmRIE PR S BRGEEEREL » Bl
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10.

11.

& E & R AN R B R BN SN E RE R
&SN EEE R 4L 600 #3554 0 WS (] 100 HaEpRESE -
2013 4= Manarin Investment Counsel,Ltd ZE£451]» K& & Jga [ 2\ 5] F1) B Frra& #
Z RSB B AN FR (8RR T RS WRENRSEA RS
AP E R A SR SRIE P AL S D 2 B S P S
TAREEIEZEF 60 EHSSIT o 1M HA B (g 2 n] R ML

A I&Z A FEIRRIRE 95 BFITZA AR ARSI 10 B30T
Z e -

4555 T ExZ 5y (Undisclosed Principal Transactions) :
TEEZ G R ERB A SR FIRFEZ 5 (Bt s FiRE
EHEFEHCIRF - EHCIRFHESZEEZFIRF) » B
FCE AR B = [ 2 AR (5 SO ERAR . 5] E LAE S 28 (£ T 5
Mg Je 2 P B Gy - 2 F E 28 HEPRR AIEURE F 2 [FE
A FHELT
2013 4 Parallax Investment LLC./ 5] Kz Tri-Star Advisors Inc./\ 5] %8
HFHITIURE FIRFEE SHE 2SS B RKIRFETR S IR
FRrEAEERIGEFEE -
2013 4F Stastney ‘&3 AN S HAEE S EE 750 H3EoT > A
EEENABE BT RS A Z 2 E KHAHE 2 B E
RIERS 250 EFRTT AR > AR 18 TEAERE AR k=
HRERIKEHIREFTSIN - MY 37.5 EFEIUEER » S8k S
PrICHEE5 2 18 (& H -

#r5€(Soft Dollars)

PRI EB M AT RE P ES T HEE 5N B 5 RN

AR s H At A% (Credits or rebates) » £ &R 4 5] H 8 & 18 Ba s AH R
&l TR AR A I -

2013 /£ J.S. Oliver Capital Management EL A & RA R M 484K 7% 22

Mlgs > WHGEE 110 HS5T 2 8Esiim - EREEE T3 P AIRE > Hrpss
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12. 4535 5 (Performance Advertising) :
WIESEEIAREZS 206 R(AME » 25 IS SC 2 ERAR A S LR
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SEEEEE GATHALL Credit Suisse Group AG I FIEE 770% - RECE %
aT ARt BT S=EFE R Fistae s i s - WEAEE 8,200 EEah
2014 £ 2 H#EST Credit Suisse Group AG - Credit Suisse Group AG 5t
R oHHEAARHZ AT AN B RRIEEE - DGR P - 2RI E RS
EA T AR5 RS ABTANEBREE TSR - HIFEE~
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SEARHEBEEF - IR E RS EES ETE RS » IRER K
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BT REAH AR (IOSCO) AN BLES I T BRI & R O~ BB 22 » FETORATA
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RRHI S B - B 104 48 1 FIEIE > 2FEA 103 {H T EWHRHR R
I0SCO MMoU 7 TEH #E B FelE & & /K% 100 4= 3 HIEA %% 10SCO
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103 fF/E 1 HEPES 7S TS (0SCO) i Kk Za g T » &
AR B FRON 0 BT 2 SFREHEE > B 10SCO MMoU HETTINES A
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SR FEMRAR ) - WRIRFIL B E S e B A 1ELA S E
BB IR R 155 5 % B S MoU = 10SCO MMoU 2 & HRRMS:
[ AR E & =K ) -
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INTERNATIONAL INSTITUTE FOR ENFORCEMENT

AGENDA
November 17-21, 2014

Monday, November 17

8:00

9:00

9:15

9:30

10:45

11:00

12:30

2:00

3:30

Registration
Program Overview
Speaker: Z.. Scott Birdwell

Assistant Director
SEC Office of International Affairs

Opening Remarks
Speaker: Alberto A. Arevalo
Associate Director
SEC Office of International Affairs
Best Practices in Investigative Procedures and Interview Techniques

Speaker: Kara Brockmeyer
Chief, Foreign Corrupt Practices Act Unit
SEC Division of Enforcement
BREAK

Investigating and Prosecuting Insider Trading
Speaker: Stephen L. Cohen
Associate Director
SEC Division of Enforcement
LUNCH
Investigating and Prosecuting Ponzi Schemes
Speaker: Kurt Gresenz

Assistant Director, International Enforcement
SEC Office of International Affairs

BREAK




3:45 Market Manipulation

Speaker: Cameron Funkhouser
Executive Vice President
Financial Industry Regulatory Authority (FINRA)

Tuesday, November 18

9:00 Financial Accounting and Disclosure Fraud by Issuers

Speaker: Margaret S. McGuire
Senior Counsel to the Director and
Vice Chair of the Financial Reporting and
Audit Task Force
SEC Division of Enforcement

10:15 Building an Effective Enforcement Program

Speaker: Andrew Ceresney
Director
SEC Division of Enforcement

10:45 BREAK
11:00 Criminal Enforcement of the Securities Laws

Speaker: Katherine Goldstein
Deputy Chief
Securities and Commodities Fraud Task Force
United States Attorney’s Office
Southern District of New York

Cynthia Joyce Campbell
Director of Enforcement
Alberta Securities Commission
CANADA

12:30 LUNCH BREAK
2:00 Investigating and Prosecuting Broker-Dealer Violations
Speakers: Toni Chion

Associate Director
SEC Division of Enforcement




Robert A. Cohen
Co-Chief, Market Abuse Unit
SEC Division of Enforcement

Alexander Koch
Assistant Director
SEC Division of Enforcement

3:30 BREAK
3:45 Using Digital Forensics Tools to Combat Securities Fraud
Speakers: Jonathan S. Polish
Senior Trial Counsel
SEC Chicago Regional Office
David H. Sheldon

Supervisor, IT Forensics
SEC Division of Enforcement

Wednesday, November 19

9:00-12:00 Concurrent Workshops

Workshop A —Litigating Securities Law Violations; Insights from the Chief
Administrative Law Judge (Courtroom)

Speaker: The Honorable Brenda Murray
Chief Administrative Law Judge

Workshop B -- Insider Trading

This workshop will involve an interactive session with experienced SEC enforcement staff on the
investigation and prosecution of insider trading. Audience participation will be encouraged to share
comparative approaches for investigating and prosecuting insider trading.

Speakers: Ricky Sachar
Associate Director
SEC Division of Enforcement
Izabela Reis

Senior Counsel, Enforcement Cooperation
SEC Office of International Affairs
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Workshop C —Investigating and Prosecuting Market Manipulation

This workshop will involve an interactive session with experienced SEC enforcement staff on the
investigation and prosecution of market manipulation. Audience participation will be encouraged to
share comparative approaches for investigating and prosecuting market manipulation.

Speakers: Thomas Swiers
Senior Counsel
SEC Office of International Affairs

Mike Pesunti

Lead Investigator

British Columbia Securities Commission
CANADA

Workshop D —Investigating and Prosecuting Financial Accounting and Disclosure Fraud

This workshop will involve an interactive session with experienced SEC enforcement staff on the
investigation and prosecution of financial accounting and disclosure fraud. Audience participation
will be encouraged to share comparative approaches for investigating and prosecuting accounting
and disclosure violations.

Speakers: Margaret McGuire
Senior Counsel to the Director and
Vice Chair of the Financial Reporting and
Audit Task Force
SEC Division of Enforcement

Matthew Greiner
Branch Chief
SEC Office of International Affairs

Workshop E- SEC Crime Laboratory

An in-depth discussion of the SEC Crime Lab technology (the virtual tour will be presented in
one of our plenary sessions for all delegates).

Speakers: Jonathan S. Polish
Senior Trial Counsel
SEC Chicago Regional Office

David H. Sheldon
Supervisor, IT Forensics

SEC Division of Enforcement

12:00 LUNCH BREAK
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1:30  Market Intelligence: Systems and Techniques

Speaker: Vincent Martinez
Chief, Office of Market Intelligence
SEC Division of Enforcement

2:30 BREAK
2:45 Examinations and their Relation to Enforcement

Speaker: Drew Bowden
Director
SEC Office of Compliance Inspections and Examinations

3:45 BREAK
4:00 Whistleblower Programs

Speakers: Sean McKessy
Chief, Office of the Whistleblower
SEC Division of Enforcement

Sa'adatu Mohammed Bello
Executive Commissioner

Securities and Exchange Commission
NIGERIA

Thursday, November 20

9:00 - 12:00 Concurrent Workshops
Workshop F — Insider Trading

This workshop will involve an interactive session with experienced SEC enforcement staff on the
investigation and prosecution of insider trading. Audience participation will be encouraged to share
comparative approaches for investigating and prosecuting insider trading.

Speakers: Mickiiel Moore
Senior Counsel
SEC Office of International Affairs

Anik Shah
Senior Counsel
SEC Division of Enforcement
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Cullen Frederick Price

Senior Litigation Counsel
Ontario Securities Commission
CANADA

Workshop G —Investigating and Prosecuting Market Manipulation

This workshop will involve an interactive session with experienced SEC enforcement staff on the
investigation and prosecution of market manipulation. Audience participation will be encouraged to
share comparative approaches for investigating and prosecuting market manipulation.

Speakers: Heidi H. Mayor
Senior Counsel
SEC Office of International Affairs

Workshop H —International Cooperation in Enforcement Matters

This workshop will feature a discussion by staff from the SEC’s Office of International Affairs about
best practices and common obstacles in both seeking and providing assistance in international
enforcement matters.

Speakers:  Marianne B. Olson
Senior Special Counsel, Office of Enforcement Cooperation
SEC Office of International Affairs

Erin McCartney

Senior Special Counsel, International FCPA Enforcement and
Technical Assistance

SEC Office of International Affairs

Neill Ryan
Secondee to the U.S. SEC
Financial Conduct Authority
UNITED KINGDOM
Workshop J —-Broker-Dealer Examinations and Violations
This workshop will feature a mock examination and enforcement action against a broker-dealer.
Speakers: Kathleen Hutchinson
Senior Special Counsel, Supervisory Cooperation
SEC Office of International Affairs
Conway Dodge

Assistant Director
SEC Division of Enforcement
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Workshop K —Investigating and Prosecuting Ponzi and Pyramid Schemes

This workshop will feature a case study of an investigation and prosecution of a pyramid scheme,
and discussion of the best practices in bringing expedited proceedings to stop these frauds.

Speakers: Carlos Costa-Rodrigues
Senior Counsel
SEC Office of International Affairs

Thomas Swiers
Senior Counsel
SEC Office of International Affairs

Carolyn Welshhans
Senior Counsel
SEC Division of Enforcement

12:00 LUNCH BREAK

2:00 Investigating and Prosecuting Abuses Involving Investment Advisors, Investment
Companies, Hedge Funds and Private Equity Funds

Speakers: Anthony S. Kelly
Assistant Director
SEC Division of Enforcement

Adam S. Aderton
Assistant Director
SEC Division of Enforcement

Panayiota (Toula) K. Bougiamas
Assistant Director
SEC Division of Enforcement

3:30 BREAK
3:45 Appropriate Remedies and Sanctions for Securities Law Violations
Speaker: Matthew Solomon
Chief Litigation Counsel

SEC Division of Enforcement

5:00 End of Day
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Friday, November 21

9:00 Insider Trading Surveillance — FINRA

Speaker: Sam Draddy
Vice President
Office of Fraud Detection and Market Intelligence
Financial Industry Regulatory Authority (FINRA)

10:15 BREAK
10:30 International Cooperation in the Investigation and Prosecution of Securities Fraud

Alberto A. Arevalo
Associate Director
SEC Office of International Affairs

Z. Scott Birdwell
Assistant Director, Technical Assistance
SEC Office of International Affairs

12:00 Closing Remarks
Paul A. Leder
Director
SEC Office of International Affairs
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