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THE NEW VALUE FRONTIER
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Total PV shipar
9,000 Total shipments (MW)
8,000 ;
(00 shpments 1Al ;
7,000 - Production for the domestic market
- ipor]
‘ £.000 sxport The Japan Photovoltaic Energy Assocation (JPEA)
2 recently announced the PV shipment statistics for
2013, Since the Feed-in Tarilf (FIT) program was
‘ 5.000 introduced in July 2012, GW-levels of PV systems
; have been instafled, and the tota! domestic
shipment of PV has increased 25-fold year-on-
| 0 year to 7,677 MW - the largest-ever increase
4,000 4069 [see left), OF this figure, production across the
‘ 3436 domestic market doubled from 1691 MW to
= 3436 MW. Meanwhile, module exports decreased
3,000 from 595 MW to 171 MW as suppliers switched
thelr priority from the Iinternationat to the
domestic market, However, this strong domestic
2,000 arowth outstripped domestic supply, which
meant that the import sector enjoyed a 5.2-fold
increase, rising from 776 MW in 2012 to 4,065 MW
1,000 last year.
The Japanese PV market, which had long been
dominated by the residential sector, drastically
0 | altered in 2013 in terms of both volume and

2005 2006 2007 2008 2000 2010 2m 2012 013 applications. As previously seen in Germany

and italy, the FIT program In Japan drove new
segments of the domestic PV market in 2013 from
the users'side,
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Domestic PV shipments in Japan - production for the domestic market and import

Domestic shipments (kW) W Import
B Production for the domestic market
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7,505
7,000
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2,000

1,000
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291 287 M 26
0 NN BN o S -

2005 2006 2007 2008 2004 2010 201 2012 2013

As shown above, production for the domestic market in 2013 totaled 3,436 MW, whereas the import
volume reached 4,069 MW. In terms of domestic module shipments, the share of modules earmarked
for domestic production fell from 68.6% In 2012 to just 45.8% last year - the first time the domestic
market had less than half the share of the total number shipped, with the import sector accounting
for 54.2% of shipped modules last year, up from Just 31.4% In 2012 The total volume of modules that
Japanese companies shipped domestically and overseas, including OEM preduction, was 5,401 MW,
accounting for 72% of the total domestic shipments in 2013,
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Domestic PV shipments in Japan (production for the domestic market and import) by application

| 8,000 Domestic shipments (MW)
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0 R TN s -

As shown above, the Japanese PV market more than trebled from 2,467 MW in 2012 to 7,505 MW in 2013. Having been driven solely by the residential sector
previously, the market has since transformed into a well-balanced industry consisting of three segments: residential, commercial/ industrial, and utility-scale.
The latter two segments have grown rapidly over a short period of time.

Although the residential PV market grew significantly from 1,637 MW to 2261 MW - up 38% year-on-year - its share in the domestic PV market more than
halved, falling from 66.4% to 30.1%. Meanwhile, the PV market for industrial and commercial applications grew 5.2-fold in the same period, from 432 MW to
2,239 MW, with the market share sharply increasing to 29.8% to reach almost the same level as the residential market, The utility-scale PV market achieved
7.3-fold growth, from 324 MW to 2,378 MW to become the largest segment in the Japanese PV market, edging out the residential segment by a smafl margin.
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Snapshot 2103

World PV Market Record
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Snapshot 2103

The Top 10 Countries in 2013

— Installations -GW Total Installed Capacity -GW
1 ’ CHINA 11.3 GERMANY 35.5
2 l JAPAN®* 69 CHINA 18.3
| \
| 3 | usa 43 ITALY 17.6
l
‘ a GERMANY 33 JAPAN®* 136
f 5 | mA 15 UsA 12.0
!
l 6 | INDIA® 11 SPAIN**
| 7 ROMANIA* 11 FRANCE 4.6
|
| 8 GREECE* 1.0 AUSTRALIA 33
|
9 UK 1.0 BELGIUM 3.0
| 10| AusTRAUA 09 UK
- Nv— ——
9“GW COUNTRIES 17 "GW COUNTRIES"

* NorPVPS Countnes / ** Span £ Japan data delivered in AL, these rumbers are 3 DO recalkulatien
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Snapshot 2103

Electricity Production from PV
Source: IEA-PVPS

Theoretical PV Electricity Production Based on Installed Capacity end 2013
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