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AGENDA

WEDNESDAY, 23 April 2014

8:30 am—9:15 am

9:15 am-2:30 am

9:30 am—10:00 am

10:00 am—11:15 am

11:15 am—11:45 am

11:45 am—12:3C pm

12:30 pm—12:45 pm

12:45 pm-2:00 pm

Registration and Coffee
Baillroom Foyer

Group Photo
National Gallery

Keynote Address
The Ballroom

Hon. Nodar Khaduri, Minister, Ministry of Finance, Georgia
Mr. Kazuki Fukunaga, Deputy Treasurer, Asian Development Bank

Session 1: Effective Debt Strategies in Current Macroeconomic Conditions

Borrowing strategies have to adapt to the changing economic and fiscal environment,
particularly with increased financing reguirements. This session will cover public debt
management strategies with discussions ceniered arcund a) whether format debt management
strategies, strategic targets and benchmarks are in place and b) the mcorporatlon of debt
management strategies in the government budgeting process.

Speakers: Mr. Robert Dominick Mariano, Director, Research Service, Bureau of Treasury,
Philippines

Mr. Pen Thirong, Deputy Director General, General Department of Budget,
Ministry of Economy and Finance, Cambodia

Mr. Kota Watanabe, Researcher of Debt Management and JGB Investor
Relations, Debt Management Policy Division, Ministry of Finance, Japan

Mr. Galym Uzbekov, Director of the Department of Management of State
Obligations and Development of Financial Sector Policy, Ministry of Economy
and Budget Planning, Kazakhstan

Moderator: Mr. Deepak Taneja, Senior Treasury Specialist, ADB

Open Discussion
Session 2: Cenfral Banker View - Debt PolicyIMonetary Policy

Debt managers, fiscal policy advisors and central bankers should share an understanding of the
objectives of debt management, fiscal and monetary policies given the interdependencies
among the different policy instruments. This session will explore the evclving relationship among
debt management, monetary policy and fiscal policy.

Speakers: Mr. Archil Mestvirishvili, Vice-Governor, National Bank of Georgia

Mr. Tyrell Melori Bharatha Abeywickrame Goonetilleke, Senior Manager,
Public Debt Department, Central Bank of Sri Lanka

Mr. Linus Ayu, Senior Analyst, ITMU, Economics Department, Bank of Papua
New Guinea

' Moderator: Mr. Thiam Hee Ng, Senior Economist, ADB

Open Discussion

Lunch Break
Parnas Café




2:00 pm=-3:15pm

3:15 pm=3:45 pm

3:45 pm—4:00 pm

4:00 pm—5:00 pm

5:00 pm~5:15 pm

7:00 pm—9:0G pm

Session 3: Governance in Public Debt Management ~ Sharing Best Practices

The governance arrangements around public debt are a complicated but critically important
aspect of a sophisticated strategy for public debt management. This session will discuss the key -
elements of a robust govemance framéwork: fegal aspects of public debt; constructive
communication and cooperation between public institutions; the establishmeni of clear
mandates, responsibilities and performance criteria; and effective oversight and risk controls,

Mr. Ahmed Munawar, Minister of State for Finance and Treasury, Ministry of
Finance and Treasury, Maldives ‘
‘Mr. Ekhlasur Rahman, Joint Secretary, Ministry of Finance, Bangladesh

Speakers:

Mr. Pen Thirong, Deputy Director General, General Department of Budget,
Ministry of Economy and Finance, Cambodia

Mr. Zandy Akbar Rassat, Deputy Director, Directorate of Funds, Directorate
General of Debt Management, Ministry of Finance, Indonesia

Mr. Isikeli Voceduadua, Director, Debt and Cashflow Management, Ministry of
Finance, Fiji Islands

Moderator: Mr. Ian Storkey, Consuftant, ADB

Open Discussion

Afternoon Break
Ballroom Foyer

Session 4: Debt Portfolio Composition and Risk Management

The key focus for all government debt managers should be management of risk, including
aperational risk, in the government debt portfolio. This requires developing risk models that are
suited to the debt management environment. This session wil provide insights on how debt
managers are using risk management models and manage their debt portfalio.

Speakers: Ms. Fatos Koc, Department Head of Market Risk Management, Turkish
[Freasury .

Mr. Irakli Katcharava, Senior Specialist, Public Debt Division, Public Debt and
External Financing Department, Ministry of Finance, Georgia

Mr. lan Storkey, Consultant, ADB

Moderator: Mr. Gopal “Sharath” Sharathchandra, Head, Treasury Client Solutions Unit, ADB

Open Discussion

Dinner (Host: Ministry of Finance, Georgia}
Welcome Remarks: Mr. David Lezhava, Deputy Minister, Ministry of Finance, Georgia
Underwheel Club, Mtatsminda Park




THURSDAY, 24 April 2014

8:30 am—8:15 am

9:15 am—10:00 am

10:00 am—-10:15 am

10:15 am—10:45 am

10:45 am—11:45 am

Registration and Coffee
Ballroom Foyer

Session 5: Global and Regional Economic Outlook
The Ballroom

The world's developed economies, the U.S., Japan (post-Abenomics) and Eurozone, have
recently reported better than expected economic data and have outperformed the EM universe.
The BRICs economies in particular, have shown signs of weakness. This, coupled with the
tapering on the part of the US Federal Reserve, has resulted in higher US treasury yields. This
session will assess global gconomic prospects, with a focus on Asia.

Speakers: |Mr. Azim M. Sadikov, Resident Representative in Thilisi, IMF

Mr. Donghyun Park, Principal Economist, ADB

Moderator: Mr. Asad Alamgir, Senior Treasury Specialist, ADB
Open Discussion

Coffee Break
Ballroom Foyer

Session 6A: Sub-national Borrowing and Debt Management
Queen Tamar

With fiscal decentralization and more autonomy provided to sub-national governments including
their own borrowing programs, it is important to ensure that sound debt management practice is
applied to sub-national governments. This session will provide examples of several countries
that have active sub-national debt programs and activities.

Speakers: [Ms. Elizabeth Currie, Lead Financial Officer, Financial Advisory and Banking,|
World Bank

Mr. Daniel Patrick O'Connell, Resident Debt Advisor for Mongolia, U.S.
Department of the Treasury

Mr. YeeFarn Phua, Associate Director, Sovereign and International Public
Finance Ratings, Standard and Poor’s

Moderator: Mr. Rajesh Poddar, Principal Treasury Specialist, ADB

Session 6B: Public Debt Management through Use of Financial Products and Derivatives
King Giorgi and King Marian

Managing a public debt portfolio presents significant risks that require monitoring and proactive
management. Countries have used various techniques and derivatives to lower cost, extend
maturity and achieve target debt composition. This session will discuss available options and
tactics used to achieve planned debt strategy.

Speakers: Ms. Ma. Theresa L. Quirino, Treasury Management Expert, Public Financiasll
Management Program-Treasury Single Account, Department of Foreign Affair
and Trade - Australian Aid, Philippines

Mr. Deepak Taneja, Senior Treasury Specialist, ADB

Moderator: Mr. Deepak Taneja, Senior Treasury Specialist, ADB




11:45 am=12:00 nn

12:00 nn—1:30 pm

1:30 pm-2:30 pm

2:30 pm=2:45 pm

Z2:45 pm—3:30 pm

3:30 pm=-3:45 pm

3:45 pm—4:00 pm

Open Discussion

Lunch Break
Parnas Café

Special Session: Public-Private Partnership
The Ballroom

Constraints on public financing and efforts to improve delivery via the public sector are leading
governments to explore PPPs as an option to meet increasing basic service and infrastructure
needs. In addition, PPP markets around the world have been challenged during global financial
crisis. This session will focus on sharing experiences in developing and implementing PPP
programs over the last few years, :

Speakers:

Mr. Trevor Lewis, Senior Infrastructure Specialist (Public-Private Partnership),
ADB

Mr. Aziz Haydarov, Public-Private Partnership Specialist, ADB

Mr. Knut Gummert, Policy Analyst, Southeast Asia Regional Programme,
"|OECD ] ‘

Moderator: Mr. fan Storkey, Consultant, ADB

Open Discussion

Session 7A: Recording and Monitoring Contingent Liabilities
Queen Tamar

The Asian

crisis in 1998 and the recent economic crisis have highlighted the risks of contingent

liabilities. Governments have difficulty in identifying and recording expiicit and potentially
implicit contingent liabilities. This session explains what these contingent liabilities are and how
they can be recorded and managed.

Speakers:

Ms. Elizabeth Currie, Lead Financial Officer, Financial Advisory and Banking,
World Bank

Mr. Aziz Haydarov, Public-Private Partnership Specialist, ADB

Mr. lan Storkey, Consultant, ADB

Moderator: Ms. Ma. Theresa L. Quirino, Treasury Management Expert, Public Financial
Management Program-Treasury Single Account, Department of Foreign Affairs and Trade —

Ausiralian Aid, Philippines

Session 7B: Debt Sustainability Analysis
King Giorgi and King Marian

Debt sustainability analysis is important for any government to assess the risk of debt distress
and impact of debt {o the balance shest risk of government. This session will demonstrate what
a DSA involves, what it delivers and the relation to balance sheet of government such as
introducing tools of primary balance and balance sheet analysis.

peakers:

P_ﬂs. Fatos Koc, Department Head of Market Risk Management, Turkish
reasury

Mr. Sopheara Mang, Chief, Debt Management Office, Department of
Cooperation and Debt Management, General Department of Budget, Ministry
of Economy and Finance, Cambodia

Moderator: Mr. Rajesh Poddar, Principal Treasury Specialist, ADB

Open Discussion

Afternoon Break




4:00 pm-5:00 pm

5:00 pm—-5:15 pm

FRIDAY, 25 April 2014

8:30 am=9:00 am

9:00 am—2:30 am

9:30 am-9:45 am

9:45 am-1(:15 am

Session 8A: DeMPA — Debt Management Performance Assessment
Queen Tamar

The World Bank has developed a DeMPA tool primarily for low-income countries, both for
central govermnments and sub-national governments. This session will explain the tool and
examine how it has been applied and what have been the main benefits.

Speakers: Ms. Lilia Razlog, Debt Specialist, Economic Policy and Debt Povert
Reduction and Economic Management Network, World Bank
‘Mr. lan Storkey, Consultant, ADB

Moderator: Mr. Deepak Taneja, Senior Treasury Specialist, ADB

Session 8B: Cash Management Reforms
King Giorgi and King Marian

Governments have recognized the potential cost savings from improved cash management and
integration of cash and debt management. Many countries across Asia-Pacific are embarking on
cash management reforms. This session sets out what is involved with such reforms and
provides examples of countries that have successfully reformed government cash management
and implemented asset - liability management framework in relation to debt management.

Speakers: Mr. Choiten Wangchuck, Director General, Department of Public Accounts,
Ministry of Finance, Bhutan

Mr. Isikeli Voceduadua, Director, Debt and Cashflow Management, Ministry of
Finance, Fiji Islands

Nis. Ma. Theresa L. Quirino, Treasury Management Expert, Public Financial
Management Program-Treasury Single Account, Department of Foreign Affairs
and Trade — Australian Aid, Philippines J
Modorator: Mr. Asad Alamgir, Senior Treasury Specialist, ADB

Open Discussion

Registration and Coffee
Ballroom Foyer -

Special Session: Accessing International Capital Markets — Philippines Experience
The Ballroom

A number of governments have tapped the international markels and issued global, Euro,
Samurai or international bonds. This can be a major task for debi managers from planning,
execution and settiement perspectives. In this special session, the Republic of the Philippines
will share their insights and experience in accessing international capital markets.

Speakers: lMs. Gisela Loed, Deputy Treasurer, Bureau of Treasury, Philippines j

Moderator: Mr. Daniel Patrick O'Connell, Resident Debt Advisor for Mongolia, U.S. Department
of the Treasury

Open Discussion

Special Session: Overview of Public Debt Management in PRC

Speakers: [Mr. Yang Ruijin, Deputy Director General, Treasury Department, Ministry o
Finance, PRC

Moderator: Mr. Deepak Taneja, Senior Treasury Specialist, ADB




10:15 am=10:30 am

10:30 am—-12:00 nn

12:00 nn—12:15 pm

12:15 pm—12:30 pm

12:30 pm—2:00 pm

Coffee Break
Baffroom Foyer

Session 9: Developing Local Currency Bond Markets

The development of local currency bond markets across Asia has been a prictity for many
governments and a valuable financing source for the current environment, The ‘growth of the
local currency bond markets will contribute to a more efficient financiai intermediation in
Asia. This session wil call on country expetiences to gain insights into the lessons learned and
challenges that each faced to develop the domestic bond market,

Speakers: Ms. Chatmanee Sinsiri, Director of the Strategic Risk Management Division,
Policy and Planning Bureau, Public Debt Management Office, Ministry of]
Finance, Thailand .
Mr. Giorgi Laliashvili, Head of Financial Markets Department, National Bank of
Georgia . .

Mr. Subhan Noor, Deputy Director, Government Bonds, Ministry of Finance,
Indonesia

Mr, Thiam Hee Ng, Senior Economist, ADB

Mr. Badruun Dashdorj, Speciaiist, Debt Management Division, Financial Policy
and Debt Management Department, Ministry of Finance, Mongolia

il [Mr, Sudhir Das, Executive Director, Bangladesh Bank
Moderator: Mr. Thiam Hee Ng, Senior Economist, ADB

Open Discussion
Closing Remarks

Mr. David Lezhava, Deputy Minister, Ministry of Finénce, Georgia
Ms. Kathie Julian, Resident Representative, Georgia Resident Mission, ADB

Closing Lunch
Parnas Café




