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5. T ERLA§

( Committee on Investment Management )
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( Committee on Credit Rating Agencies )
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( Committee on Retail Investor )
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o~ 7 HF R & € 3 (Market Development Workshop)

-~ TRESIPMEIEINEETLRE,
Demutualization and its impact on exchange regulation
and supervision

(- ) PR : 2014/4/23(= ) 09:30~12:30

(z)agke

1. Mr. Eduardo Manhaes Ribeiro Gomes, Director of
International Affairs, CVM, Brazil

2. Ms. Sonia Cattarinussi, Director, Market Regulation Division,
Autorite des Marches Financiers, France

3. Mr. Nehal Vora, Chief Regulatory Officer, Bombay Stock
Exchange, India

4. Mr. Makoto Sonoda, Director for International Cooperation,

Office of International Affairs, FSA, Japan
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1. Ms. Sonia Cattarinussi
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3. Mr. Makoto Sonoda
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RFpATZ L2 FR B p eSS L EpELR
¢ (Self-Regulation Committee) > & # 7 < #73+ 2007 £ 10 *
TR A2 ARESE L g™ 2 (Tokyo Stock Exchange
Regulation Corporation, TSER) f § & F#4=% gL p &%
o B BOPX)® 2 fs 0 £ TSER £ 27 39~ 5 A @
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4. Mr. Eduardo Manhaes Ribeiro Gomes

Ty ¢ (CYM)RF%ERi ¢ Mr. Eduardo Manhdes
Ribeiro Gomes » % = & Z X # b 2 % *1(BM&FBOVESPA)

aP i EE . T F 3% R 4 “r(Bovespa Stock Exchange) 2 =

R s e ¥ b 2 % #7(Brazilian Mercantile and Futures
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Makoto Sonoda #& ¥ P A3 % < % ¢ 1 2 & (Japan Exchange
Regulation, JPX-R) & 3 » &% % #72_ i %] > Mr. Makoto
Sonoda # & > i & %[ &R ATE M ERGOE RRE AR
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S THEIRFARTRAEREZ A
Improving financial access and capacity through
Investor/consumer education

(- ) PR 1 2014/4/23(= ) 14:00~17:00

(Z) a4
1. Ms. Clairette Ah-Hen, Chief Executive, Financial Services
Commission, Mauritius
2. Mr. Rafe Mazer, Financial Sector Specialist, CGAP
3. Mr. Sanjay Singh Bhati, Securities and Exchange Board of
India
4. Ms. Kathryn Edmundson, Executive Director, International
Forum for Investor Education
(2) € Hap &

R WERAIATE £F I L ST ATE BTARAT FE 2 TR
BT ARAARRERERRY 2 UEERRT A
ESenFa st i L P arendh o sem 4873 2 X 37 i §
mEﬁi}L‘f;iE\%;tp’“%%:ﬁa\#E% CRIFTILFT AT H L ERESE &

7 ¥ i (Market-based Financing)iZ i 4v » 3K F ﬂéfi';‘ AN
P 2IERY ER - TR

MG EHATE S B0 I TS S T S
TESEOURBHRTAEMLB HERT LGOS
| B & 33 4rahengi F 4 (informed investor) %47 £ g5 3% 1
B E P& TR e B ¢ REERF AT H T
BEAE S R RRT A S E T FIRB 2 AW
Flo RFE MR X - HIF R R 2 TG %

)
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dRtE o AT AL Z L%*;a BEFT A FHEMET

A 7 f‘:i FENINE )

~

2o trgmiRirt i ¢ (FSC)34 7 & Ms. Clairette
Ah-Hen ¢ L e~ 7Ok 302 3

W2 AERIRL R ¢ XTI AN GEM £ & £3R
BEFULALAEIAFERN F o8 minfer 2 AR o

1. Ms. Clairette Ah-Hen

B2 & 274 pIRix% f € (FSC)$4 7 & Ms. Clairette
Ah-Hen 4 3 #-2 & #7 & @IRIR § 5 5T 2 5% 0§ AR
2 FSC ehst i & 4252 X RS A h 52 1 f2(de 3 2R
?%ﬁﬁﬁﬂi&%iruiﬁﬁﬁ%ﬁww%ii+%
E2 o PHRLERLE AT LRE S TR L S
gk RfEREZE Z 2 o

AR ARERN F T2 AMA AL ERYE L
(Financial Inclusion) ~ & st # (Financial Capability) % ij" 3
—g i%-3£ (Consumer Protection) - ,%gcj PLZ KA ghz gp fv s 1y
ﬁﬂﬁg%&%gﬁﬁﬁiﬁao

Ry 2 LGdp A RT EF E R AT & 2 £ RIRAL
Flpt FSC & 7 f# P o & g AR 5 5 2 APRIF(PRA 45 B

hel EAEE AR AT & E) o EIRIF(RAF ST A
AN % 22 3) iR hipt 2 ORI/ EY > 4ot
(AR ATARERE LI DI #1p SLR Y RIS F 5L A B
TR s Bk R AR 4]“3‘”*«»]4:/\333) AR
2 M 5P 5 & & (Product) ~ 4 © (Population) ~ = 7

(Platform) ~ 3& nL—Fif (Provider) 2 gz § (Policy) -
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EREii 4 Thdg A Rtk R R BRI B ARAL
1%$~ﬁﬁ~§§£ﬁé’ﬁﬁé§m£ﬁij
R AKRE ERIRIRR * g 4 oFSC 4 4 THMFP%’* -
T’ R RAL & B 7 "ﬁa@ ERIRIEG p o~ F AR
Bl RRRE R p AFIEN S 2 R RRE S uES

EMPEF A TR TS AR B L AR (T 5 2

Z 220 o

s

BRI EE oD RN bRy
B0 blde: P B4 chF &SR E - B R WP ¢
(Roadshows) 14 % 4% 7 %3 (4% 4 ~ X & *xii)mi&}% E
¥,pB121 8 Wi Rz ap ~o
F VAN R R WL TEFSC P RF L EEE
HOoFaB PRAFRRSOA R Fohd 02 F Brd § R
EAT A F] My @?:@g{rﬁﬂfFB%%v%%"’ﬁéq*%F?ﬁj
FToRL O AT 2014 # S BT 2 REDE B
N6 RE D RAEE T AR .

B2 a8 FSC iy §FHEF »» € 2=k
FRREFAEE v o Vb M H L RRE Y 5%

TR

S

,d«

ot
2. Mr. Rafe Mazer

S WA % (the Consultative Group to Assist the Poor,
CGAP) & f 30 [ Es A Mr. Rafe Mazer 7 L4417 & 5o
HEAE BFLAZTEFRTFLLFERTFZTEb -

— ,\.

—_

7#(Behavioral Economics) 35 1% 18 7 f% 4 i {7

v

A R EEGER T R TG @R A R B R
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fRA-2 A 0 R RATBEC & R F @ SR AT ok
1 o

Mr. Rafe Mazer 11 % ¢ % F 4zif > A PR X 7 £
47%1:’;7']—3‘ WP FAEI NI R ERFARFTAFTLZAL
BTN A a0 B E A 5 8 3 IR (Stroop Test)

i H_F R % ov 28 pJohn Ridley Stroop #1935 & #73% 1) »
- BT P T IREE RPERE R ROR S bldel § X PR
FHERRNZT B e F o R AEF P AFR LRI

2k },@Lﬁ}i?iiig‘f“i » ¥ :l"idél{;‘«_p_ﬂ o

RRIES O I =10 Ca S

CGAP >t 2012 & B 422 5 k& Iy & 7 (Bank Negara
Malaysm)«ﬁﬁ /ﬂ FRES T LAY B R FlA e AR MR
2 % 2012 & 3 £ 1,129 2 > F]pt 2013 & B 4o 44 R 4
GEAR LS 4T 0 ERATIRART T LR TR TR
A FpE 4~ (Mystery Shopping) # = » 2% 2 (depth interview) s ¥
()2 pAp b2 A S Ry R IR QSR dz)%w 25
TR 2 QR EARS DT A RASEAR E
BRE L AR RS IT R, AEFAEIL S e o

Egi!ﬂ— %K@ %Ff’fﬁd %AEE“#‘P \ﬂ%‘-ﬁ r'/z‘ H’ Sie ‘}v—'nﬂ ’
AREFEWEA AT A LA AFE Y A H B
i Z/&ﬁﬁ&giéi'%%’lgé;’% fﬁ'—-"é}:'/}"—_ A R Z‘;ﬁﬁfr’é‘i%

3. Mr. Sanjay Singh Bhati
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ER#E%X L% L A ¢ (Securities and Exchange Board of
India » SEBI) Mr. Sanjay Singh Bhati 4 % & & £ g #cv 2 5
o PRI X KT ;'m;:#i (Educated investor)ffﬁé’ﬁt %2
m;b»?% (Protected investor) » F|pt #-p £ EHF A 2 = L K
- 50 FREZHEFTAOHAL S JF AR G ATRZ
RFA S F G HBEIRT R LARKT A 2 4
HEEFEHETERKY °

R A RS R R < RS (1) 3

% 7 ik ~ 2 (Resource Persons, RPs) » idg 2 4 T A7 8 & £ 40
BicpMEL2Z AR R RERERLE LT F- 2 F Az
E (D AR RESZE P Q) B2 EE BEF
e oY (@) BEEBET A2 0 (5) ER e (6) W@

* AL R T R 4o Twitter % 5 (7) £k T e (8) 4
PEHIE ORI EF TREE 128K 3357509 <

PR oA~ B RTFT A IR RLE
4, Ms. Kathryn Edmundson

FFAET RA%ERE (Internatlonal Forum for Investor
Education, IFIE) % }_I:ﬁfr«’?%ﬂf’“ L flEs s A QP2
FIFLEMEELRTERT S \ﬁwﬁﬁﬁ P
EREFAT L E2 G PR ARad S RETF T
ERFADERITETARTV R ONE SR 2IRETAH
MR SE T LR U ik

IFIE #% {7 & Ms. Kathryn Edmundson 45 # IFIE &2 I0SCO
CEREFTE BMERFHRFTART g FELHIF
AHEEER FRAZ AL SR ITPIREFY o
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2013 & 5 5 5 R B IGHED FHEFE > F
Er AR REPEE 4oilfd FHRETHET K
o REFRRPHOEE > VR AR VIR YRS
EARELAE HHEHIRFRORET R LEBIREE KT o
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T3
SRR I

AEIECAFAAREEF LTSS LR
EEEWLAEAPLRAZARp 2006 #F4niiR T £
RGN LT 8 Sk SRR - S JaF 4 e L
FWoEEMI AT R FHFFERAARKT o P W
"EpArE g 2 107 5 38pdaditF (101 £ 2 103 E)
FHEAFREBFHN AR EL T FEE U
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LERFESET R MPLLAARKT D REE £
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%~ 10SCO & & E#7®% F5L R ¢ (GEM)¢ R ~ ¢
Lk X1 XL
Roundtable on Emerging Risk
(e ) PR 1 2014/4/23(= ) 14:00~17:00

(T )az#A

1. Ms. Alison Harwood, Manager, Capital Market Development
and Corporate Governance Service Line, World Bank/IFC

2. Ms. Ana Carvajal, Lead Securities Market Specialist, World
Bank/IFC

3. Mr. K. Kwan Lee, Chief Executive Officer, Corporate
Banking, Treasury & Markets, CIMB Group Holdings,
Malaysia

4. Mr. Eric Ng Ping Chuen, Manager Director, Pluriconseil,
Mauritius

5. Mr. Adam Farlow, Partner, Baker &Mckenzie LLP, UK

6. Mr. David Wright, Secretary General, IOSCO

(=) g:&IF L -

AEF g e AR R é‘;ﬁ BEFERASE
FHAET AT F iRl b M2 ez g HPEr LR
HAZESIFIUTFIRERE -

1. Mr. K. Kwan Lee

BXTLEREFEAFCIMB)E £ 2RAFE ML K
Kwan Lee 7|8 A %7 it i3 = L 2 If B2 (ASEAN)# 34 &
ESE N 9y N7~
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(1) # W wFrei 2 £ 1 FRUCL(QE)IE # 34
£ R p ORI i & 2013 £ ASEAN B -+ ik
B0 g g QEFREHIH WA HIIF L ZTREFT £nd
Ao P B RS B it 4 RS H A SR > M
Lee s ¥ B [ % sc i 2 QE #2014 & 2 2015 & ¥
2 ASEAN # #- -
(2) Bz 4 R i
Mr. Lee 335 R &R 5 44t B3 R 73 FK
FrE R 2Tk BB Y o i A FTES PR G4 Basel
&ﬁwwﬁﬁﬁﬁﬁﬁw$’w?%%/ SR
o RE-MEr R BREI BT FRS B
WL o

_L

2. Mr. Eric Ng Ping Chuen

B2 & 27 Pluriconseil ¥ IEE R & & £l7%4 L3 7 & Mr.
Eric Ng Ping Chuen 4 % #ic2 & 213 & 3 3 ' ©
(L)F 47 Hh %
R H s T S e “ﬁ'r;s AT OHRH) 0 o

PR AT SRR RE LR R A T i

AT s B R BT BB § AR

A B o
QEFh'w:

A

-

M=

N

FEEF ARSI AR L A MBI G TE Wfi
B refpax 4 SRl F L Aol Y RNER R R R AT o

OREE R



3. Mr. Adam Farlow

Baker & McKenzie ffF E 7357 R %G F 7 S B I 2
Mr. Adam Farlow # 7T = X # 74 m 5 > 3783 F 53 A
ErRME LS ARG T HRGREF TR FEE
Mr. Farlow & 7| 8 & B 7 332 » Biagit (7 3p
DFnHBL EFL
AwmAFEFY A B S TAHBER KT E S H
LoRERFTARRER I PRS- Eia T BHERE
ABER P Z EAL T REFT A BEA T ARERL
B PUE M (T AN o
Q% FHv R EE
PR EFFAT 2P REELETERT P H

FARRE LA MR F L EF TGS
4. Ms. Ana Carvajal

& hAEEE S S5 A AR Ms. Ana Carvajal 32 5 #7
@ifiji%k%%g%ﬁw%%ﬁﬁﬁ’%ﬁﬁi%iﬁﬁﬁ

‘4\1'
o

EIGET R SIS S e - - A A
éi%%ﬁ’%@%¥ﬁ@ﬁ@’ﬁ%iﬂ{%W%o?ﬂ
% YHE R AT L (ATS) ~ % & 2 2 % (Algorithmic

Trading) %2 2.7 < % (Dark Pool)i & p 5 "8 M2 & 7 %
REILEFFAAEP ZEF  F o P

Carvajal ¥ 2223787 F R FIE TP HFecd PF o> e %
T Lo BREAER MR EEBE AR
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5. Ms. Alison Harwood

2 RAREFT AT S S o RN A F Ms. Alison
Harwood:a & A2 % 3535 & BB L' > 7 L @qxﬂ;r,\f?« £
47 8 B (Frontier Market’) ® 4835 3 » g2 3 5730
Bl 2t Z % 2 FIRR T £ < BN A 1D Sl
ZV ik B o

HA 35 54780 BRI VEHARGF LD H HF %
BHA G P AP eRELS LIRS KA TE KFS
¥4 7 ) 5 4e Basel 111 & ¥ % & Dodd-Frank /% % >
BRPBRGFEFE S Fa 4 SR o

N

6. Mr. David Wright

IOSCO 22 £ Mr. David Wright % ;= 10SCO #-3* £
(2014)£ 9% 2 & ¢ 2 20152 X Hh 'GiT RS
ARSI HARR G ERET £ F 4L
MEITIEE AT S P ST PRI Z L FE o

IO FTED HA 2 o BRI REF R FUANEEE T
AL L EAR & TS > IOSCO 4L H 7 i 15 B4 2T
FB IR G Aok A 5 BRE F A
34224 GEM ¢ B 34042 - ¥ 10SCO o 8 i R4
% X4 G20 & FSB & 17> & H-h ‘a4 o

B {6 > Mr. Wright % 7 37 # X F 589 F8 22 b 'k 73
RGP Bola g o8 £5 23R aROY A HER
FEW oM A AL AL GRE L EBHMELSEF
R T R B o

PR BB T (Frontier Market) {44 43 R A2 PG (I M ST BT S 11V B 5 A7 S > Lt ot
N TRETER - LA T B M
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BREEIRERERRT > GEM e MF L £ & hé g

IOSCO 4% & Mr. David Wright % 7+ 72 7% 3K 5 £ &
eE I8k R (T ﬁ (regulatory-takers): Z8 @ P = % R 5 72 x .7
- RO EAFIEREOREE AP T R M PE ;N (pick and
choose)siz 74 - FRIE RN ¢ EF P ¢ W7 I
M oR- kAL R RS D IR H o

GEM ¢ ERZ &% i 2L mEp s > A8 E
ﬁﬁﬂzia’ ifbxzigﬁif—ftkyiiég{&;}%k@qp\ﬁ?&Z:Ql;;i?:gﬁo

MEgARLEBNIRET = > - 2 L3 HFFEERT -
®RoZ s A4 D ARF & X R E (common interest) o

GEM ¢ A BH £ E45 112 enf? 35 > $&AR 0% P % 0 7]
GEM ¢ E KL <~ FIMEFBEPE LA L FE LT
FOR (s 0 AR RE B BT 2R R PP N R RTE R RGE
Fy o K aé%fr&*@ﬂ”z‘*\msm F 1 10SCO @ = » 2014 & -
2 10SCO T ¢ & B 4 2 37 @ B N & 0l 6] ¥ o >
FEE 2R AR SRR B i $8GEM & B B 4 friT
B PR TRAR AR L S T A S R R IE 0 AT P
ik i frpe s R A

GEM £ E ¢ 2 A Mr. Ranjit Ajit Singh #-3% 4§ 38 i % 32

RS A RE i SURNL LR e SR L] IO
" GEM 1 & Rui p e 7 A 2ac 4]t B FTED Fah
G BB TR HEER G R T RAZ TR RV ER

PERT T FHE A MRTERR T R RE L 0r

P T RERESE -
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=~ IOSCORE §iR3 g L2
(- )IOSCO 2% ¢ (I0OSCO Board)s /A $F 4 4% &

IOSCO L% ¢ 3 /# Mr. Greg Medcraft 124831 = ;44 4 = <
%3 §- 5 GEM £ I0SCO thé ¢ 2 € & ¢ » H = % 4%
GEM = f z_ i # &43+ 5 » & {8 £ 10SCO & irehl fFpFfg o

1. GEM & I0SCO the & |+

3
@
m
<
o
P
E

GEM = B } 10SCO ¢ B 75% > = SREARE:
Ed s 2sp i £ F]pt I0SCO Z %67 F sad hE 4 &
L AED g B - 2014 & %4~ 10SCO 7
P2 #3002 3834 GEM 7 35 $h % 2 € £ 3%42°10SCO
REEEIAMELRgHm H- ST g U PEFHIAR
GEM = B ¥ A WF ERRED - 5 G 385 "%~ # 40k -
FIp AT E F IR A R L A B A 2L E B - M
* (one-size-fits-all) 2 ] & ; # = % = 31 & #p £ F + (patient
capital ) » 24 L AR 4 F A o U A FEPLHRLE o

2.4 4 24

IOSCO :2% ¢ > 2013 # 9 * & F& € @ » LR X
a4 2 H 4 F ¢ (Capacity Building Resource Committee,
CBRC) » I %4 B = * #» % (3-Pronged Approach) k i& {7 it
4 2= 1 (Capacity Building) > % - % %k & 10SCO it # 2453 B A&

4 (Capacity Building Development Fund, CBDF) » w 228 2 %
L FEFT 4 ¥ 5% 10SCO # £ ¢ (the 10SCO
Foundation) & i* > §] 2 K 3+ 3% 5 % = 5 #2824 IOSCO %3 - 2
FRIPIRE LR o B GEM # F e 23R L84 0 § heh3
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REXERF - BAZRFTART BEN L7 @ Ffl G0
BAIE P > { #7313 p B d 10SCO 3 Alpdle o

3. 10SCO 1 it 42

9P BT X3 2013 & 9 % p A FE 2014 £ 2 ) i
PIE gAHmY VR A - v B G202 ERAET
@ ¥ ¢ (Financial Stability Board, FSB)z. 1 i ; % = % # s 5z {
10 %= £ EFERFI0F; 182 € & i v; 1§ 3 (Strategic

Initiatives) -

FAAG202 FSB P # i & 34 TR AL & %@fﬁiﬁiﬁ*
= (OTC derivatives) ~ 22+ 47 (Shadow banking)% =< 3|7 it 7|
(Too big to fail) ¥ ;x 4% » 1 & &3 B T IIL L2 45 f > 44 e iv
FPHEREERAAREAER 2 &R S 1S 2 R UPHBHE 2
AL TP o I0SCO R HER 1 v 45 FEIMT 2 #

27 G20 2 FSB ek ALt > IOSCO 7+ 5 37 § &€ & ergc
P40 ¢ 7 PR T (Audit quality) o F A BB 2TR- RF
EEAIR 2 %”%’ﬁﬁ'*ﬁw%‘r% Feng PR Rz (8% R ITHE
(Cyber-attack) - # 3¢ ic % B — % 3 B b *& (Cyber risks) * 3¢
L 2 QR ReRAF TR w R R REEH

=

p e 4z 100 B B 7% ¥ 10SCO MMoU » it 3k 4 3t i@ #7
7 I0SCO ¢ f 2= % 10SCO MMoU 2 & 3% & % B » 3¢ g
RRFERALDET SRy 23 FFREY > 5
WA IS E8h- T 10SCO 74 ¥ 5224 RF > T
F =i I0SCO & « hp|x 4n W TR A
|I0SCO ¥ € ki e 7 115 4t (benchmarks) > &4 : LIBOR -

[ %5 32 & (Money market Fund) % % % i (Securitisation) -

‘f:r.x}
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Bis Wi iE&R L > 5 10SCO™E ¢ 2 2= 2 |OSCO 2020
K& 3t F @ I RAL - IOSCO L% ¢ #-% 2014 # 10SCO = &
HYEEE - X3 3MASE ARG FERRE A7 5
Rpdes 5" 02 28R 2T S 2BRBLE L%
3iitA ~GEM £ f ¢ /x4 =i &2 18 =k p 7 FRAFH S
R RS A o FEiEATE IOSCO E ¢ R > Vi E 25T 5
80% X7 H Yl g R sssaL fi ¢ (Affiliate Members
Consultative Committee, AMCC) 2 #t & 5 % HF g 2L | ¢
(European Securities and Markets Authority, ESMA)#] = 10SCO

MEE2ZBER -

I0SC02020 K vi3+ % 5 4& ™ & 10 # IOSCO Fg - 3| e p
o LEFERGEFTRE@RTE P73 10SCO ¢ i 2
BRI O RERIELATRE P LT SN E R B
|IOSCO 4] & w Ptz FE B -

(=)IOSCO % £ 4F £ 4 &
1. 10SCO %FHEB AR ¢ <~ (Regional Secondment Center)

p 2012 & 12 k- I0SCO i = - 2 & F 4] > - 1 IOSCO
# & ¢ (10SCO Foundation) » 14 F1& I0SCO ¢ R R p & o3 e
G o £ H A GEM ¢ A Blic 4 42 5 & 2013 & 9 7
B A § RS 2 a4 244 | ¢ (Capacity Building
Resource Committee, CBRC) » n4 3% 3+ £ 44 7 10SCO st # &2
FTR o

GEM =i @ R %5 » B2 GEM ¢ B R&K 7 "2 HiiF
A2 BATIIFD o #2d CBRCRIBFH 71 (F> 1§
& GEM ¢ A Wz 3 K2 &
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CBRC #& 3% 3% = #hig -7 (Hub and Spokes Model)z_ % % 15
é’%/é;@?l’” W 2R [OSCO fbd s A A PR At B B
*RAOFTED FW Fo R - B aiE * 2 & (cost effective)
22T L VAR R TR fEde R A 5331!#;;"—% o

RHEAMR Y M B AR FHER AR YE
1R =R %kp IOSCO & ¢ AWM 1 iFE€BA P ¢ 7 &
ZHE ST AT Hb xﬁgfg&\,}{«ﬁ(;%}#, XY E R
MR EE UIRRE E o

IOSCO 4% £ Mr. David Wright = p¥ 4 57 » p %% 10SCO #&
Fred kP 20 W30 il SR PRTAR R R0y 0 oA BT
£.1 m]ﬁ]% L«i:‘zi‘x E&]’jj}%/‘\ﬁ = |OSCO 7}’64 )&‘La:'l , ,1/#_
» B f% 10SCO 2. %38 iF » i ap 1 2 & B TLAS B 2 A o

INEAHT R FwH T ET R - Ktk e
2. EHFTRLE §

2013 & 9 ¥ A& § = 212 F ¢ & 5 (Board-level)z i
4 Z4 4 R ¢ (Capacity Building Resource Committee, CBRC) -
d I0SCO % ¢ i & Mr. Greg Medcraft e ¥l iZ3% 4 R € i
Bed B €318 EiiETHEI0SCO sk > sl {5
ixE A4 Fiho #E = 2w vk (3-Pronged Approach) k ig {7 s
4 1% 4 (Capacity Building) -

iR X GEM L R ¢ %7 & 1% » GEM »+ 2013 & 12
PR ENE BN GEM § R MK T IRE HEL L ik
AT RIFP > XA GEM £ £ 5 # 2% o CBRC + #3454

1\4\ﬁ&ﬁ£%fﬁ§f?‘ ;Ebpézgzg,ui\géc Er 2 TR

3. $ FF RN E ITH L eA(MMoU)
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p % 10SCO ¢ F * » < 1 101 M %% % MMoU - 25 i
AEFERS 07 20 B 5 4 B(Appendix B)F¢ £ - 2 ¢ GEM
ERMY > 7 617 MMoU 5% M > f 2013 & 9 * 11 %k » $if
EFEeEARe (2013297 F¥) F4f (2013# 127 %
)t r (2014 10 EE) 1R T pate (2014# 20 §
%)

& 05 L IRET MMoU 2 Ap Bt 2 2 & ¢ A WA
g iF o &2 ded g F MMoU 1 ¥ % (Enhanced MMoU
Working Group) > ¢t 1 ¥/ %3t 2013 # 2 ¥ = # X & ¥ MMoU
2 ¢ H (2013 MMoU List) » i § Ff BAL s 14525 » & 2 36
EREEHERY =5 MMoU & ¥ R - 2 I0SCO ¢ f 2 & (¥12
ic 7+ & MMoU s 44 & e (5 o

A4 3 Fw2014 &3 mAEF > KERE AR
FOPELAR g2 20T w2 ApE B PERG Y 2014 & 6 ¢ A
% kAR EAR 62 AR TR 2014297 AEF
dk R THE

e b= < g ek > f2F & Mr. David Wright % 77 3§ e 3
(Cyber-crime) ~ 3 % 3 ¥ (Crowd funding) 2 & % 7 #-id 125 3%
277 Z_I0SCO o i TH EBFT T IR P o

T~ 1iFiERFL
(- )GEM 43 %% f £ (Steering committee)

GEM L | ¢ 5 4cid ApM £i32 fad » 5 &2 GEM 4 4
Ré =7 16AEH phae 510SCORLE ¢+ 2 14K
2% 52013 # 11 * & GEM ¢ A3 L > E 1AL FSA 2 4+ 1
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3 CMB%WWﬁ%iﬁgﬁE%F# CENE T N WS
FRE#I R GEM L R 28 iF igq i+ GEM £ 8 Kk
P b Rffiad £ I0SCO W Tk b2 B4 5 & 7 3
AR LR €2 FRERE

v
-

TR RFHEM AR PR RELRAERAA IR

] e @5 it 4 4 2= 4 (Capacity Building)$s 4 - d & & SEBI
AR BERB S ZEAIL T RSt s F 2 E LR 2 BH

% |0SCO #&3 et ie s 5 ez go il (Technical and Policy)
Mo Pld 22 FSB A H > HAE G RE VPR

BiSh 'R A2 X T AR 2 (Risk and Assessment Vulnerabilities)
e pd Td CVM A E > pRESPHE 22 L2 RS

R T 9T 588 o

FEGEM R %5 ARBAELFHT w]zat_g;agg,ar
5

GEM 1 4= § ¢ » & & GEM *gﬁ”‘f%\»r’ﬁf&ﬁb‘i & R

\\\?{.x-

ro M B RE(political issues) » &3z H4E = 4T 4p ik ip 2 RE oA

7R R R o R T - 2 RPR REZ
(= )% 4 2 H(Capacity Building) i ¥

2013 & 12 %" 19 p GEM % § g’;\#ﬁt >34 GEM
ERRARTYRE PUFLE i ST R LR EES
AT BEgRw R HT 14 @gﬁwéw'/ﬂ é\%‘&piﬁg
(AMERC)~10 # % p & = %3 % F ¢ (APRC)~9 i % p v %
E¢(ERC)2 14 B%kp 2mEHLA &(ARC)-

TR EEER S EHETRLR € (CBRC)- B i # %
o B GEM ¢ A R a%kv 02 At gt it 4 22 3
R R EERB2ZBAT R R AR ERHCE R
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IR X F M AP R B AR 2k 02012 £ 8 ¢ 29

PEFTREAA  £7 BRI R 27 2BRG7S B
BFEAME S LR 2013 & 4 7 R EAFL AR 0 X A 2014
£#1% g5 d GEM %2 1 %/ 2= f &4 > 583+ 2014 £ 6 *
PARSBMEL 2014 E 90 T F E €2 GEM € ®RF 14
B RIERIEIEEREL -

R E 46 ff_Fpa%e"si'g%ﬁ TR 9 YE;%%EIJP’{(Case
Study) » dF 24P P £ F 7 ERFERGEFRHEFT ~ PR
FAOL G R ORE 2 R 7 iﬁiiﬁﬂf«g\\

(z )% ¥ £ H £ F £ (Long-term Financing)x 1]

IOSCO ¢ Az il EHE T £ Bt WA F
AFPHBE T AFHFCHRIEL P RFER LS > F 10SC
ig*zomﬁﬁg;#g‘;ggviéfiﬂaﬁpﬁ#ﬁlf’g,J,gg_,iz
#23212% ¢ & % (Board-level )» d I0SCO 12% ¢
f# Mr. Ranjit Ajit Singh 2 Mr. Howard Wetston st £:3& i® > £ 5
18B=~F »HY TEHERpAERF(TT ~P R-~-FR~F kT
T 32415~ 22 2 DH) o EERITEFRIPIUFT AT H
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Zo- Mo FPa T e E AR ET AT F e R A2

P2 B EFAARE 0 MR RIRTOR D ET S o
ALE e 2004810 8P 2R % - Tk T
%2014 £21 19p W5 kT HTERBLBES - S5 Ha €5
A% GEM # g " F L P LT F R 0 HL 0 R F R
B (R ABESFF Y RER R 204 8250 7P 7
B - ZARweg#k 2201426 10 2R %= %o $a ¢

o ¥ 2014 & 90 & ¢ ®/ AR L
(I)I0SCO 2 & FAFMEpEFAELFTHE
2 41172 10SCO 32 fewn B fEATE S 2 L P A £ &
¥ BT e T2 Mek 0 3t 2012 # 4% 08 & 1 173 % (Joint
Workstream) » % ¥ » 47358 3 B[R T L5 Ap bk o
APEFFAT RS (D) V%@?%+ké$§$?

2 RQREFEAEFESH 29 6] (3)F 4{% BizR RO
—,E—'(t00|k|t) v UL EARTE T B4 P\-:'Zt‘lﬁfé‘ L2 BB o

AETHRL e ZO5BBEFAFT(TT G ~2BH AR
P4 L)ARENE 2014257 d GEMAH4 | ¢ Hhan
(6 > T30 2014 & 6 " FH BB L o
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L §# 3P EFREALE £(CD)

Ms. Julie A Erhardt

e

il
EXE 2014 £ 2% 12 p 3 13p &517 542

(2)

(3)

%3 & % ’T} ) %% P4 Fx3F HOE B ( International
Financial Reporting Standards, IFRSs) # &4p R 3 & o

F R EAENGLR LK T oo mgtpr (external

auditor ) z_ >k # | 2 A w45 FSB- ®*r;i % FSB
FOM Doy it bR T B &
2T AR ERTH THSTEPIFERFAR R
2L LEFSB 24 WY TR BT REL
B2 FHEL e RAFIT R - ETRBBIER

FABRER - AEREF AR - LR E TR
Al (Non-GAAP) 2 2edf 4 5 = A~ L S TRIK

mE L L LR ¢ (IIRC, International Integrated
Reporting Council ) -

2013 i ¥ 4%&& FEATL R ¢ RS E e F

ERFCRE B LY £ FABBE -
2013 & % 2 = ¢ HiTHHALL & & 32 IASB i F F

L G R R a R R IR S

TR TR
HIEPEE B IR/BEEE) 2 IASB & HEH

Py}
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IFRSs @ 7% 3% 1 4% ~ IOSCO £ IASB 2 in= ;4 % ;
IAASB 2 IESBA¥ ¥ 2% (7 5 AUl > N X %2 35
SR EEYRE R o B R
AAECFEFEFHRZALFAE o
(4) 2013 & % 3=k € KA & HH KA 45 1 I0SCO #43t ¢
P2 P B - g B £
ZERRACCLERFEFRREE 2 T35 5%
A BRAFHAOF CFEENOWTE S L E -
ﬁjjwﬁézﬁ4ﬁwai%ﬂoxDEWE?v 22 o
(5) 2014 & % 1= € &K1 & H#HHAL e 45 1 IFRSs 2012 &
32014 ERieL 2 CIAS2T K i F 2 TRAsr
FHEFRBRLFREF AmBEFIN T ARG
PP E MR L R g2 Weg 2 1 P FApR 4R 2
OECD = @ ipRA®P 2L A M2 RS
b dpozm gtz #axgrE s OECD 2 757 R

PIZ BESREF IR -

2. % 5% % | £(C2)

BN Ms. Susanne Bergstraesser

Mr. Norman Muller

BN
N 2014 # 1% 21 p 2 22p szt @il
= 2014 # 6" 3p25p HLYMEBEER

PaniERETRA ki

(1) 3 FH R LE2HFE22 2L 7 HEUTFHL A
2 4R 2 ¥ 2013 # 12 0 F 4 o

(2) PAEFEHTF S faed B (ERBH) 2 i,
PR LR S R AR R 4 2GR TR
AR5 2016# 10 2 20152 Eaa o

444
ﬂ\«
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B) AXTHALHAD 25552712 5B %M 5%

7&\‘0
3.% %9 AL R §(C3)

B Mr. Stephen Po

IR Mr. Hasnhat Ahmad

A 2014 # 47 2p 3 3p BERLELAH
= €K 2014 # 9 * 10p 2 11p 2 B H 27k iF

PaniERE A KT

(1) & %7 AP s KPR B ERL =R 26 %

(4) A

(Planned assessment of member jurisdictions’ progress

on Reducing reliance on CRA ratings (market
intermediaries) g 33t 2014 & 7 F w EEw g ==
2 FF p% E

-

Eid F ot 41% % 3 2014 £ 6 ) w B
B¢ e REn g
FFH% 3302014 £ 57 » C3 ¢ A Wi
S X3 52015 # 10 BB KAFL o

HRRE BB AR AL a2
RPHIEED S0 A 2 BRI 2014 £ 6

FH B KL o

2 B H

v
%

4. $22 FTAIFEEMMU R 2/} 2% f £(Ch)
BN Ms. Georgina Philippou
2l Mr. Errol Hoopmann
KR 2014 # 4 * 8p &317 542
S E R T
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PAaniERE A KT
(1) 7 »eebkr2 7 Hf(Credible Deterrence Framework) % % -+ 3
32014 # 6 * + |0SCO 2% gzﬂi— e HEP M
% o= 2.3 22dy 2 3+ F (Effective Enforcement Program) &
q

E B g ORI GEHE 2 MAET)F o T4 AP M

PIENELER- RV TE TS S SN
£ 5 p# e 10IMMoU & % F > 23 M i B -

Appendix °

5. 57§ 24 | 4 (C5)

Vi Ms. Natasha Cazenave

-

3R Mr. Xiaodong Tong
= 2014 3* 13p 31 14p ZH"%
= &

=
|-

=k
1
A

2014267 24p 3 25p %REFEHMD

1‘1\

PR Ak IT

D HTaE2PRFEZ 2 FREER ERBHE
(non-bank G-SIFls) & % > ¢ 5 IOSCO-FSB 2 £ %33
FE oI 2014 £ KRG FF BKEIFL o

(2) TR P kBT TR E R R 2014 £ 5
AZHFHFBEEFL o

(3) EATHRAR 1996 & 14| T 2 F g T4 R B ST

A (Assets of CISs) 2. 2 4 9 7+ = B ( Good

practices )~ £ ATF MR CISchE s 7 * 47 %2 COR

AL E o
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6. 5 * X WL §(C6)
BN Mr. Randall Roy
7l Mr. Tien-Mu Huang
= § ok 2014 # 4 7 24 p 3 25 p F{RaET @ RAt
T 6k 2014 &# 7 % 23 p 3 24 p &L FW4p+

(1)

(2)

TR E L E B ¢ & (Supervisory Colleges for
CRA): Ep g ihag nd LRERLFES &1F

MEGEFTAAL R SRR G IE ML R W =R
B iho b 3T o C6 £ 2013 & 7% 30 p 5 F i
L o

g * FEE ¥ (7 5 %P (CRA code of conduct) @ %]
ijfaZOOSEhilizlxggf%ﬁ},;ﬁCGﬁ SH L ERZ G iﬁ
EERAAA EW2014F 20 10p 4 FEe 2o

Bca R AR E 2014 & 3 7 28 p g 0k 5 K 2014 £
7 R i -

. F&BEPHLR €(CT)

Ms. Sarah Josephson
LR AR

Mr. David Lawton
R 20014 # 2" 6 P2 7Pp &3517 542
T &g R 2014 # 5% 1p 2@EFE4 D.C
PaiE BT RA R IF

(1) 7

7 B 2012 £ 10 * 10OSCO # # J b i f1d iﬁ%#ﬁ(Oll
Price Reporting Agencies, PRAs)z_# {7 & B] » >+ 2014
E S5V EREERFERELFFE VI
(ICAEW) it {724 » £ 2014 & 11 » #% G20 4 2. -
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z_fbr 8 > 3p3+r 2014 £ 10 * $£4% IOSCO L X ¢ o

8. AT LFTELR €(CO)

AR Mr. Howard Wetston

Mr. Leonardo P. Gomes Pereira

I
Wk gk | 2014E10 TE TR G
gk 2014 &5 jEpiieae s

A # 7 10SCO T MM F A %7 274
o 2 i 2 gt i, £ & IOSCOLE §
FMATES B4 LT A REFT T L E 0

(2) C8 W% 7 H£4F & (Strategic Framework Paper) <
IOSCO % ¢ tr @ » ¥ Wi a4 A F o R 2 -
#-d 10SCO ™ F § %

(—) 2014 #10SCO* & 2 5xy# ¢+ 01 28p 110" 2p ¥ o

() 2015 & 37 3 Fl§ &% 7 GEM & ¢ -
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E -« GEM 2 B &3t ¢ (GEM Public Conference)—i% i§ F #
THERELPET S

-~ BB BERW
(-)H2d#rgprRizE f € 347 £ Ms. Clairette Ah-Hen

Ms. Clairette Ah-Hen # 77 #C2 & 274 mPRix 4 | € (¥ %
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Tz b > 5 39 B g M 88 it A S o FE AT
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B % 1% & 35 4 #ra @ 1 (Demutualization) 3 #Hde e AR
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ART OHMRAERYZ R HFTART AKT A RO AR
AR PFLELR LS > AR MERTAEFTEZ &G
TAFEIHE DL E o - X RMNE GEM ¢
()R EHRMK LT LDRT EREEL NG
F B AP G F Y FRAARE A

(= )GEM Z B Mr. Ranjit Ajit Singh

FER At EHHE GEM ¢ A WA 7 £4pg £ & 5> GEM
¢RRARE S ApE£8-G207 1 10 BRI FA K p 272
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POTRR A SRR D RALIN G £ 0 ¢ e I e 1F
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EEATERTIIAUFT AT S AHL LY EFTEF R
Brite > BEFT AL REY A AHEZR S LREY ] FEEC
AR AHAHERZ LI FTEFRLLE S HILH 2
& 3 ¢ < (McKinsey Global Institute, MGI) 3+ > p 2013
#£3 2030 & > 2IHAHEABFTHBELT VES N R A
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CBEFTAVFEELDPLT S
Access to long-term financing through capital markets
(- ) PR @ 2014/4/25(F ) 9:20~11:10
(=) a4+ : Mr. Bert Chanetsa, Vice Chair, IOSCO Growth and
Emerging Markets Committee and Deputy Executive Officer,
Financial Services Board, South Africa
()&t
1. Alison Harwood, Capital Markets and Corporate Governance
Service Line, World Bank/IFC
2. Rodney Mkansi, Senior Financial Analyst, Liability
Management, National Treasury of South Africa
3. Fahad Al-Sudairy, Vice President and Chief Financial Officer,
Saudi Electricity Company, Saudi Arabia
4. Mark Wang, Chief Investment Officer, AIA, Malaysia

5. James Benoit, Chief Executive, AfrAsia Bank Ltd, Mauritius
() ¢ Hhipsr:

AEREFENET ELFEAZAT
Vs BEAERTRER PPRRGE (T o Dlde A T
A TR A REBFTEFR?APAEALP D E
ZREAPFE VT AT Fde XL R NPT & T Ao I
T AT HDL L LRI I FTL?

AEX IR E S N TR RTE kP e
BRG L F PR E S L ERIRIEEAS  § W
:};\ﬁ‘*-}‘\lﬁ,‘%‘mﬁ?\#“ ;ﬁ “L‘l,g‘:°
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1. IR

ERARF-EUAFIRIEFLIBET &2 R4 E
FAHERZBRFT E RS R REZ L P o E
BHEFT AT HEFTL 0 NEBHR A RTEY L EHFLR
FRF AR B R ERART AHE Y bR
YR RSIRET A S8 LR AR A R EARLRAL

B 2L R 7 A3 € (Road show) @ # #3587
THEFLEDET ERIF I RARALE R T
HHEFE N GE L T E P (Utlity
Cmmmw*’JJ%%j’¢;ﬂﬂ§;;aa’ﬁﬁ£;akg
* a3z BFCR 2 Ap b &
Ao R KA PR ERERTT &N RTAALK

B2 @ RrfFsRen R REE T 5 75 FIERP S FR
Bl RHEFRZ B ERERE L F T RS PETEBR
0 2 o

BFEe& T HAEF LN DR EET iz -

2R i o & (AIA Group Limited) 82 17 3 % &+ e
NP2 - BT RFT L AT ERERTEETEIGY
#p A p= ¥ (Duration Match) ~ 33 5 ~ 7 248 f 5 (Mark to
Market Return) 2 4 4z 4% & (Diversification) & o ¥ d 3t i%rs ¥

>.L

EZREFFF PRERIFRG AL MRGHE S
ARY%MASFL REIEAET A REE A FEZRT 0 F

i
PRFASS AL ARG ERTLLERRAD P £
AEREORT > FRA RS BRI LR U i
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2. PR E fRik-2 i

GRS d 3t 1 (Basel HDATE ¢ 1524
AEFHREEHPBFT 204 25 - W AFF 061K
ez &4 ¥V P MAIF B WBERFT LG FRT B
ARFTHELF o HFAHERE ?‘*’ﬁﬁﬂl F] gt
LEFEYPBRT L2 FE ) PRAREER2Z 44 Y
Booos #ed TRl § oo

FEHEFTERTELT RE PR Fo blde ! %
A *émg§MW ek o Ft R R

AR R BREFHL S L EEAREHRE ST
AMERLFPF ARG B EEHNAREEDET 22 1

B
B ;i hA & 0 & B %%k F (inflation rate) » 4p #3t
(U F?\\B’*Ké}'ﬁ_?{“ :&Eﬁgfﬁﬁ:{rﬁib’lg (n 2 %F'
@ r‘%f;q*ﬁi‘@n\ Q¢I.+PE'ZL&$ L & Fid _L;}.:L #Fjﬁi
‘Q l‘él:f:tgl‘if E'J/"J:J";P;Fly‘ é‘,;ﬂ;ﬁw“i 5 H;%‘%«E];ﬂl?‘ 2 er_‘? o
SR AP RARE RE BB G Ao bl ¢ KA
»Jﬁ#ﬂ?.'fﬁf%ﬁﬁ:}}l?%@é;}{ HAPREDPELT £
“RER L%T%F%‘ﬁfér%%ﬁf LA ;J'—Eﬁ—%'r;g\
é‘?

L MAEFIE I B iawﬁﬁﬁiﬁﬁ’%%
X ’11‘ )
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QA FE R AL RS SR (R 2B R
#ﬁ(development banking institution) ~ 12 2 (4)ff &£ & M1 ¢
PHA T AZLZFLPPT L2 37 B4k

PR e

BUGEF ARG - WU VA EAROEP R HE T E
REPELELHYEFF -
THEEARE KRG LRGP LI RRFT AN
Mr. Mark v Jis ' > @ SR g AR R DE ¢ » ¥ Rl 0 3
PR e B R B At 1 KT o
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S P APBEVEET AV AR ERLPET ETRIRL &4
Role of intermediaries in facilitating long-term
financing through capital markets

(- ) PR+ 2014/4/25(7 )11:10~13:00
(= ) 2 # & : Mr. Bryan Stirewalt, Managing Director - Supervision,
Dubai Financial Services Authority
(Z)&EH A
1. Afsar Ebrahim, Deputy Group Managing Partner, BDO
Mauritius
2. Song Liping, President and Chief Executive, Shenzhen Stock
Exchange , Shenzhen, China
3. Adam Farlow, Partner, Baker & McKenzie LLP, UK
4. K. Kwan Lee, Chief Executive Officer, Corporate Banking,
Treasury & Markets, CIMB Group Holdings, Malaysia
5. Mobolaji Balogun, Chief Executive Officer, Chapel Hill

Denham, Nigeria
() & Ao

Gk Y FERE CETRE-ZEZES
EARARES FALZTEOET A2 MEE > 1 835
e AEFERAMBFHECFEIBREFTEIHEELY
BT &2 PP dom il FARr EHBT 45 519 A4
SEP T AP FPIF LS 0z P /T%;‘H#iirﬂ?

i 4% 4 Mr. Bryan Stirewalt 45 1 $$ 3783 Fa 3 > § #K
TR BPPBFTEINEE FRE 3 F Ra T 427
AESRERDBTLEDL @R B AR

_H>.
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WA FPFY AL EEF” R (Basel)
Il 2 Basel Il 2.7 7> F A LF2pMRz 8@ 5 HE
(74t MH g 5 £ 2 F Basel Il { i8- # & &
RERF e BT R EAFLY A4 brpmt i
s HE L f FE(Bill Gates) 8 T TR A £ I S
AR ST > 2 4217 )
PUIRPF A MR T £
T A AFRAEE 2

odrim A F HEA T FIRT
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£
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1. Mr. Afsar Ebrahim

BDO g R R AR OTHRS B0l g 2R 3 Bl M. Afsar
Ebrahim % 7= - 2008 # & g5 (s L Rtk 4 R TE R
BHRD o 2FFOEBEN N ERAPLEY 0 AT
AN BERGTI FEFRTRESELR -

TES Hhofic? & et L 2 R B R et AR K

o e F AR R & R R e Baesl 1 2 4E aiﬁi%ﬁkﬁ
%’£T%F#{3ﬁﬁﬁﬁ’&€ﬁ REIBEE - Bolm
TORREAARRE R LDET EF B AHAER > L ERA
ﬁ%ﬁ@%f%'@’f?srﬁ 5 e ﬁ#ﬁfﬁm%"ﬂ%*?f@:ﬂﬁ et
e R AERLFT A SRR AREAD 0 A RE &
BRI HRFTACKR A LPFTEAFIRTFERE X
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T
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GEPHIRRED T EPEA 572 e 23 B AT
(Development Bank of South Africa)#t =& H F £+ = 2
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R 5B A B 2 P T R S R
-wéﬁﬁﬁiﬁﬁi% BF SSRGS 2omANE 2 11
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i s Mr. Afsar Ebrahim 4482 & 7o ¥ 372 3 F- K »
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2. Ms. Song Liping

IR TR R AL AT F AT F L AH

B AP FFARE 60N BT T4
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P fd B A28 1,500 § R A

WA F YR F]4J§ & AR
FLooURAED R BRI £ ¥ 09 44 2 1990

EoARPHRACAELR YL £ ERE S 20 2004 &
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A2 1,700 BE ~ > F AT F TR ﬁﬁ%’-ﬁiﬁﬁ T ERYS
¥ SBBARA P RSRT AR EL T 4E 300
I IPICE WP RS B
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a2 B 9T5 3 2P ST EAo? A
S BAESFELT O s OB hRAH L
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3. Mr. Adam Farlow

Baker & McKenzie 2 FF E 3377 R % 7 % F- B} 2 FF
Mr. Adam Farlow % 7% > T & XEBR EFT ¢ FH s b & > 113
BEREAITNBFIRE AT LR S TR IREE s R S AT
(23w A2 )an RTEREF &7 AL 70%5 5!
BONF o ARTRMAPTHOBEREEEL S LR
FER T EE CERRT AR 7 WY \géll’gﬂ'l(lFRSS)
FRIRGHAR L B o Bt F B T OoRTED B R p FH A
AEERD FIFRG FAeR e

‘1
=

‘&_r

4. Mr. K. Kwan Lee

Bohka TR%HE £RFCIMB) £ £BH 7L Mr K
Kwan Lee # 7 £ i1l L e HaFFRE - FFFR 528
T g T H R AL

FEvaesr P EOG ENT)E AP FG 230
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3

% 3 I P (ASEAN)# & 4 % % F 4216 GDP 30%
Hd 0% 5 ¥ AR REE  Fl D B %«%vﬂﬁﬂfﬂf’i

?‘Jff‘%s’i*f%%%m'!;% EFFo s A#ER 45 £ 8 a8
AT FR TS F Ero e ?‘éki&w*éﬁi%@ﬁa\
BPFTELMRT & ML 1997 # LW g s L <
4,

5. Mr. Mobolaji Balogun

Chapel Hill Denham # {7 £ Mr. Mobolaji Balogun zp?
WEZZ LD FFRE - Afob I s 22k R §
ERFF A3 F 2 LPPEFFFFRETI5T 20 2w
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80 Mm%~ 3 A2 JILHEESFRT Ep 800 BE~k

370 2 AT E7 X HE > 2R 2009 £ &
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IOSCO #2% & Mr. David Wright

Mr. David Wright i »+ 2013 # 11 * fs & ¥ € @ik £ %3
TR FALELE, ST REHE T AEE o

£ ¢ & & 7 LR B Mr. David Wright & & f;
A EFT SRS >  BFAFINT T T
B AE IOSCORE g3t o 7 ipTeRIE- 2 ¢ g A BN
B % nes I 5 G g (T € R(APEC)2 7 T AR R H 2 70
B F kT g %A L b APEC ¢ R B 2008 £ £
B fs > 2@ ipRecd 2 g AT 20 FagE N ot B
2 FrR B APEC ¢ F R4 - ARA A L51RM A Fzk
(Two Strikes Rule)#| & & )& 7 » /B 5 E 5 & FHY & 24
EFFEGEME S uBRCRA ALK BRI 27 E & 0
WA € bR FpYER 4 (remuneration report) o d R K & 2T
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Mr. David Wright 3\ Bl 2> 2 /5287 7 £ i3 5 R 248> & &
FFATRL A 0 i H B I0SCO #s 2 o
IOSCO = & Tir#+ F-4 R g i A Mr. Ranjit Ajit
Singh

EEEREAaLS®%EFELAE APRC LA Mr. Ashley
Alder % 5= &3 B L Z B o7g # g0 ii%gjx:@g-ﬁié =
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54



Juy

4

A}

2B AL 2HEVEFECGEM AR ¢ K P &2 - T3

v B e sk GEM g ARz 2R 5478 FTi723 5
73—/‘&%’7”#’ j‘i‘ﬁf”?lﬁ@’mﬂ‘——ﬁk R it

Eﬂ%%ﬁ%%sﬁ%@iﬁi°

F?ﬁgﬁiiﬂﬁik%%jiéimgﬁiﬁg,g
ik AR

W2 E g pRAL R €1 i7L Ms Clairette Ah-Hen
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oo LA TR E oo

& pPREL | ¢ (FSB)BI# i7& Mr. Bert Chanetsa

Mr. Chanetsa >+ 2013 # 5 * ¥ GEM &2 /& » - 8 1 %k
B REFAY Aol o RS I0OSCOEE ¢ 27 L5 4
FEFRLA T R 2PEER =S L B ¢ (Committee 6)
IR > Tl E o

32L& R34 | §(FSB)5 10SCOE 2 < F » &3
g A% P € % 5 Mr. Chanetsa # £ B2 45 5§ F4% X 47 B
2 BT AT E 4L AT 5E 2014 E90 & ¢ 2 10SCO
% ¢ (IOSCO Board):xi® » # ¥ & KWL 4F > T j& Mr.
Chanetsa &+ & * J& °

3 REE § FR ¥ itses Mr. Khun Pariya
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23 April: MARKET DEVELOPMENT WORKSHOPS (FOR ALL I0SCO MEMBERS)

9.30am —12.30pm

Demutualization and its impact on exchange requlation and
supetrvision

A key driver for exchange demutualization has been the
increasing competition for global order-flow, particularly given
the rise of technological advancements such as ATSs, ECNs,
dark pools and HFT. More specifically for emerging markets,
the lack of liquidity and the growing threat of marginalization
of domestic markets have been cited as impetus for
demutualization.

The discussions will review the issues and considerations for
demutualization, including maintaining the balance between
an exchange’s commercial and regulatory objectives. It will
highlight the strategic and regulatory consequences of
demutualization, focusing on implications to the regulatory
arrangements between the securities regulator and the
demutualized exchange, and the impact on regulation and
supervision. Issues such as governance, conflicts of interest,
self-listing, fragmented liquidity and the appropriate regulatory
role of the exchange are some of the areas that will be
deliberated during this practical and interactive Workshop.
eEduardo Gomes, Director of International Affairs, CVM,

Brazil

eSonia Cattarinussi, Director, Market Regulation Division,
Autorité des Marchés Financiers, France

eNehal Vora, Chief Regulatory Officer, Bombay Stock
Exchange, India

eMakoto Sonoda, Director for International Cooperation,
Office of International Affairs, FSA, Japan

12:30-2:00pm

Lunch
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2:00-5:00pm

Improving _ financial _access and  capacity _ through
Investor/consumer education

In the context of the current environment where financial
innovation and the proliferation of new and complex
instruments have dominated markets, significant emphasis is
being placed on strengthening financial literacy to ensure that
investors have sufficient information to make better informed
decisions, thus being less vulnerable to poor financial advice or
investment scams. Given the increasing move towards market
based financing, investor education plays an essential role in
empowering investors, and have become a fundamental part

of the global regulatory agenda.

The Workshop will highlight various approaches to improve
financial awareness, particularly within emerging markets, with
a view to achieving more confident and informed investor
participation. It will also address issues and challenges
commonly faced, including mitigating information asymmetries
by enhancing investors’ capacity  to obtain and understand
quality information and improving market access. Discussions
will further focus on the design and implementation of
effective financial programmes that aim to better
understand investor behaviour, and build and preserve overall

investor confidence in capital markets.

* Clairette Ah-Hen, Chief Executive, Financial Services
Commission, Mauritius

* Rafe Mazer, Financial Sector Specialist, CGAP

* Sanjay Singh Bhati, Securities and Exchange Board of India
* Kathryn Edmundson, Executive Director, International

Forum for Investor Education
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Item Time
1. 10:00 - 10:10

Session

Approval of the Meeting Agenda and Summary of the
Luxembourg

GEM Committee meeting

e Adoption of the Agenda

e Adoption of the Summary of Outcomes of the
Luxembourg GEM Committee meeting, 15 September
2013

2. 10:10-12:30

Roundtable on Emerging Risks

This session is a discussion between GEM Committee
members and relevant institutions and financial players on
emerging securities markets risks and how to build
resilience and soundness against financial shocks and
crises.

Speakers:

¢ Alison Harwood, Manager, Capital Markets Development
and Corporate Governance Service Line, World Bank/IFC

e Ana Carvajal, Lead Securities Markets Specialist, World
Bank/IFC

¢ K. Kwan Lee, Chief Executive Officer, Corporate Banking,
Treasury & Markets, CIMB Group Holdings, Malaysia

e Rodney Mkansi, Senior Financial Analyst, Liability
Management, National Treasury of South Africa

e Eric Ng Ping Chuen, Managing Director, Pluriconseil,
Mauritius

e Adam Farlow, Partner, Baker & McKenzie LLP, UK

e David Wright, Secretary General, I0SCO

12:30-13:45

Lunch

3. 14:00 - 14:30

Report from the I0SCO Board Chair (via Skype)
e Report on issues arising from the I0OSCO Board meeting

Kuala Lumpur (20-21 February 2014)
e  FSBand G20 reform areas
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Substantive issues for discussion

14:30 - 14:50

How can the GEM play a bigger role in shaping the
global regulatory environment

e  Presentation by the Secretary General
e  Discussion by members and next steps

4.2

14:50-15:00

GEM Steering Committee - Roles and responsibilities

e  Update on the formation of the GEM Steering
Committee

4.3

15:00 - 15:45

Capacity Building for Growth and Emerging Markets
e Presentation of the final report on the priorities of

GEM for Education & Training and Technical Assistance
e  Discussion of the proposal to CBRC and agreement

on next steps
. Regional resources for capacity building

4.4

15:45 -16:15

Technical and Policy Work
e Report back by the Technical and Policy work group

e Update on the progress of:
- Long-Term Financing: Promoting Long-Term
Financing through Capital Markets

- SME Financing in Emerging Markets

- Joint I0SCO-World Bank work on the Development
of Mutual Funds

16:15 - 16:45

Secretary General’s Reports

e |OSCO research areas: Cybercrime, Crowd funding,
Bond Market liquidity, Statistical website

e MMoU Matters: Implementation of the graduated
additional measures.

e |0SCO Education and Training Agenda and

Secondment Program

e Committee Chair/Vice Chair nomination
process and associate membership issues of
IOSCO Committees

16:45 - 16:55

Next Meetings
e Rio deJaneiro, September 2014
e Bangkok, March 2015

16:55-17:00

AOB
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25 April: GEM PUBLIC CONFERENCE: LONG-TERM FINANCING THROUGH CAPITAL

MARKETS

9.00am - 9.20am

Welcome Remarks by Clairette Ah-Hen

Chief Executive, Financial Services Commission, Mauritius

Opening Remarks by Ranjit Ajit Singh
Chairman, 10SCO Growth and Emerging Markets

Committee and Chairman, Securities Commission Malaysia

9.20am -11.10am

Session 1: Access to long-term financing through
capital markets

The session will discuss strategies, key issues and challenges faced
by issuers and investors in relation to long-term financing. Are the
investment needs being sufficiently fulfilled by the current available
platforms in the capital markets and what are the current preferred
channels of accessing long-term financing? How can capital markets
generate greater interest in long-term capital formation? What

would make capital markets a more attractive investment platform?

e Alison Harwood, Capital Markets and Corporate Governance
Service Line, World Bank/IFC

e Rodney Mkansi, Senior Financial Analyst, Liability Management,

National Treasury of South Africa

e Fahad Al-Sudairy, Vice President and Chief Financial Officer,

Saudi Electricity Company, Saudi Arabia

e Mark Wang, Chief Investment Officer,

AlA, Malaysia

e James Benoit, Chief Executive, AfrAsia Bank

Ltd, Mauritius

Moderator: Bert Chanetsa, Vice Chair, I0SCO Growth and Emerging

Markets Committee and Deputy Executive Officer, Financial Services
Board, South Africa
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11.10am-1.00pm

Session 2: Role of intermediaries in facilitating long-term

financing through capital markets

The session will discuss recent global trends, developments and
cross-border issues that impact long-term financing in both growth
and emerging, as well as developed markets. How do prevailing
trends such as bank deleveraging following global reforms, differ
on a regional, industry and product basis, and how do these trends
impact long-term financing? What can be done to increase the pool
of long-term funds and what are the success stories? Can
intermediaries play a bigger role in facilitating long-term financing
through capital markets by smoothening the transition from bank
financing and introducing new product innovations? What else can
intermediaries do to promote long-term financing through capital
markets and do they have a role in boosting the attractiveness of

complex infrastructure projects?

e K. Kwan Lee, Chief Executive Officer, Corporate Banking, Treasury
& Markets, CIMB Group Holdings, Malaysia

e[ JAdam Farlow, Partner, Baker & McKenzie LLP, UK

e[ JSong liping, President and Chief Executive, Shenzhen
Stock Exchange, Shenzhen, China

o[ ] Afsar Bbrahim, Deputy Group Managing Partner, BDO Mauritius

¢[] Mobolaji Balogun, Chief Executive Officer, Chapel Hill Denham,
Nigeria

Moderator: lan Johnston, Chief Executive, Dubai Financial Services
Authority

1.00pm-1.30pm

Conclusions and closing remarks by David Wright
Secretary General, I0SCO
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