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<D/0!Q*%#<8)=!L'*)&8()<!8(!#$/()'()&8*!80*!>&8*%()=!2!OB>!"'*/!#$8(!80*#)!<'*/#A#/!

Q*%#<8)=!:%)**7*$8l!

o B$!&7*$;#$%!80*!5:>[<!&;6#/*!80&8!Q*%#<8)=!L'*)&8()<!6*)#A=!&$;!6&9#;&8*!&!;(7&#$!

$&7*!)*%#<8)&$8[<!/)*;*$8#&9<!8(!&!)*TD#)*7*$8!80&8!<D/0!)*%#<8)&$8<!$**;!($9=!

f)*')*<*$8g!80&8!80*=!0&6*!<D/0!/)*;*$8#&9<+!0&<!80*!C5O>!/($<#;*)*;!(80*)!

7*&<D)*<!8(!')*6*$8!/($<D7*)!A)&D;!&$;!;*/*'8#($!80&8!/(D9;!(//D)!80)(D%0!A&9<*!

)*')*<*$8&8#($<l!

o c(F!F#99!B>:CC!')*6*$8!>&8*%()=!2!)*%#<8)&$8<!?#H*H+!80(<*!&<<(/#&8*;!F#80!7&)G*8!

<*/8()<!80&8!0&6*!/9*&)!&$;W()!)*%D9&8*;!*$8)=!)*TD#)*7*$8<@!80&8!9&/G!80*!')('*)!

/)*;*$8#&9<W9#/*$<*<!A)(7!;(#$%!ED<#$*<<!F#80!80*!'DE9#/!D$;*)!80*!%D#<*!(A!80*!

>&8*%()=!2!<8)#$%<l!

o c(F!F#99!B>:CC!*$<D)*!80&8!Q*%#<8)&$8<!)*'()8!/0&$%*<!)*%&);#$%!80*!6&9#;#8=!(A!80*#)!

9#/*$<*<W/)*;*$8#&9<l!!!

o c&<!80*!C5O>!/($<#;*)*;!80*!%)*&8*)!)#<G<!(A!A)&D;!&$;!;*/*'8#($!80&8!F#99!(//D)!&<!

&!)*<D98!(A!A&#9#$%!8(!#7'9*7*$8!80*!5:>[<V!!

! 80*!6&9#;&8#($!&$;!6*)#A#/&8#($!)*TD#)*7*$8<N!!

! 80*!)*TD#)*7*$8!8(!/($<D98!F#80!)*9*6&$8!&D80()#8#*<!#$!/&<*!(A!;(DE8!&E(D8!

80*!&D80*$8#/#8=!(A!/)*;*$8#&9<N!&$;!

! 80*!)*TD#)*7*$8!8(!/($;D/8!'*)#(;#/!'(<8J)*%#<8)&8#($!/0*/G<!8(!*$<D)*!80&8!

Q*%#<8)&$8<[!/($8#$D*!8(!'(<<*<<!6&9#;!/)*;*$8#&9<!&$;!%*$*)&99=!/($;D/8!80*#)!

&/8#6#8#*<!#$!80*!#$8*)*<8<!(A!80*!/($<D7*)<!80*=!<*)6*!!

!

o >&$!80*!C5O>!/($A#)7!F0*80*)!80*!OB>!M#<'D8*!Q*<(9D8#($!O)(/*<<!?OB>MQO@!#<!80*!

<(9*!)*7*;=!&6&#9&E9*!8(!)*%D9&8()<!()!#$;D<8)=!<*9AJ)*%D9&8()<!8(!)*/8#A=!A)&D;D9*$8!

)*%#<8)&8#($<!#$!<8)#$%<!)*')*<*$8#$%!)*%D9&8*;!<*/8()<+!&$;!#A!<(+!F#99!80*!C5O>!*#80*)!

)*/($<#;*)!#8<!')('(<*;!&'')(&/0!()!;*6*9('!&!A&<8*)!)*7*;=!8(!7#8#%&8*!0&)7!8(!

/($<D7*)<l!



R#80!)*%&);!8(!1)($7"%0+E+<&A*%D&);<+!F*!&)*!<**G#$%!AD)80*)!/9&)#8=!($!80*!A(99(F#$%V!

• Z()!80(<*!Q*%#<8)=!L'*)&8()<!&AA#)7&8#6*9=!<**G#$%!*I/9D<#6*!)*%#<8)&8#($!'(9#/#*<+!

0(F!;(*<!80*!C5O>!#$8*$;!8(!&<<*<<!<D/0!L'*)&8()<[!&<<*)8#($<!(A!<*)6#$%!80*!'DE9#/!

#$8*)*<8l!

• c&<!80*!C5O>!/($<#;*)*;!80&8!8)&$<'&)*$/=!&9($*!7#%08!$(8!($9=!E*!#$<DAA#/#*$8!8(!

;*8*)!D$;D9=!')*A*)*$8#&9!()!;#</)#7#$&8()=!)*%#<8)&8#($!'(9#/#*<+!ED8!#8!F#99!E*!*TD&99=!

;#AA#/D98!A()!&$=($*!<**G#$%!)*;)*<<!8(!7**8!80*!<8&$;&);!(A!0&)7!)*TD#)*;!#$!80*!

OB>MQOl!!B$!(80*)!F();<+!#A!"'*/#A#/&8#($!22!"*/8#($!>!#<!9#7#8*;!8(!&!8)&$<'&)*$/=!

/(77#87*$8+!80*$!80*!0&)7!<8*77#$%!A)(7!;#</)#7#$&8()=!)*%#<8)&8#($!'(9#/#*<!80&8!

&)*!'DE9#/#a*;!/&$$(8!E*!&7*$;*;!()!/())*/8*;!80)(D%0!&!OB>MQOH!

• R#99!B>:CC!7($#8()!>0&$%*!Q*TD*<8<!7&;*!E=!80(<*!&''9#/&$8<!80&8!/9&#7!80*=!&)*!

7(6#$%!A)(7!&!/9(<*;!8(!&$!('*$!*$6#)($7*$8l!!

H; +Y2R*.B+:&($%$/(+1"''.('$&(+@./82($+>$/"*2(."&+Y%"B$//+CY:1@>YDV+

• B$!80*!/&<*!(A!/9*&)9=!;*A#/#*$8!OB><+!F#99!B>:CC!A()7&99=!)*TD#)*!&''9#/&$8<!8(!)*<8&8*!

80*#)!OB><!()!&;;)*<<!80*#)!#$/($<#<8*$/#*<l!

• R#99!B>:CC!8D)$!OB><!#$8(!)*&9!E#$;#$%!/(77#87*$8<!$(8!<DES*/8!8(!D$#9&8*)&9!

7(;#A#/&8#($!()!)*6(/&8#($!E=!80*!&''9#/&$8l+

:H =.'$F%)'$+F"%+B"&/.-$%)(."&+"F+)+Y:1+68$B+B"'8*).&(+./+2&B*$)%;!!!40*!OB>MQO!;(*<!$(8!

<'*/#A#/&99=!;*8&#9!80*!8#7*A)&7*<!#$!F0#/0!B>:CC!F#99!)*6#*F!&$;!*$A()/*!80*!)*<D98<!(A!

OB>MQO!;#<'D8*<H++P&<*;!($!8#7*!/&9/D9&8#($<!;*)#6*;!A)(7!OB>MQO!;(/D7*$8+!#8!7&=!

8&G*!D'!8(!9_N+;&=<!A()!&!;#<'D8*!)*<(9D8#($+!#$!&;;#8#($!8(!80*!D$;*A#$*;!8#7*!'*)#(;<!

A()!B>:CC!8(!/($;D/8!')*9#7#$&)=!)*6#*F+!8#7*!A()!B>:CC!8(!#$6*<8#%&8*!#8<*9A!()!A()7!&!

<8&$;#$%!'&$*9N!&$;!8#7*!A()!B>:CC!8(!#7'(<*!)*7*;#&9!7*&<D)*V!

B$!&;;#8#($+!80*)*!&)*!TD*<8#($<!)*9&8*;!8(!<'*/#A#/!')(6#<#($<!#$!80*!OB>MQO+!#$/9D;#$%V!

• Y%$*.'.&)%0+>$#.$L+?"*/8#($!PH2H]@V+c(F!9($%!F#99!B>:CC!8&G*!8(!/(7'9*8*!

')*9#7#$&)=!)*6#*Fl!!C(!8#7*8&E9*!0&<!E**$!')(6#;*;H!B$!/*)8&#$!/&<*<+!H!"#"+!

E(8$*8<+!7&9F&)*+!*8/H+!8#7*!#<!(A!80*!*<<*$/*H+

• 6()&-.&7+Y)&$*+?"*/8#($!PH]H]N!PH3@V+R0*$!F#99!B>:CC!7&G*!;*8*)7#$&8#($!(A!

#$6*<8#%&8#$%!80*!)*'()8!#8<*9A!()!0&$;#$%!#8!8(!80*!"8&$;#$%!O&$*9l!!R0&8!/)#8*)#&!

F#99!B>:CC!D<*!8(!7&G*!80#<!;*8*)7#$&8#($l!!R0(!F#99!E*!($!80*!"8&$;#$%!O&$*9l!!!

c(F!9($%!F#99!B>:CC!8&G*!8(!/0((<*!7*7E*)<!(A!80*!"8&$;#$%!O&$*9l!R#99!#8!E*!



B>:CC!<8&AA+!')#6&8*!#$;D<8)=+!&$;!%(6*)$7*$8l!!c(F!9($%!F#99!#8!8&G*!8(!#$<8#8D8*!

"8&$;#$%!O&$*9l!!!

PH 6()&-.&7+F"%+I)L+a&F"%B$'$&(+)&-+,88%"8%.)($+!"#$%&'$&(+,7$&B.$/+("+>$8"%(V++!

40*!OB>MQO!)*TD#)*<!)*'()8*)<!(A!OB>!6#(9&8#($<!8(!<8&8*!0(F!80*!)*'()8*)<!f0&6*!E**$!

0&)7*;Hg!!40#<!)*TD#)*7*$8!<**7<!8(!)*TD#)*!80*!)*'()8*)!#8<*9A!8(!0&6*!<DAA*)*;!

0&)7H!:980(D%0!9&F!*$A()/*7*$8!#<!$(8!0&)7*;+!9&F!*$A()/*7*$8!#<!&/8#$%!($!E*0&9A!(A!

80*!'DE9#/+!F0(!0&6*!E**$!0&)7*;H!!!!!!!!!

• R#99!%(6*)$7*$8!*$8#8#*<!()!9&F!*$A()/*7*$8!0&6*!<8&$;#$%!8(!)&#<*!/($/*)$<!

)*V!$($J/(7'9#&$/*!F#80!80*!ODE9#/!B$8*)*<8!>(77#87*$8<l!!

• BA!%(6*)$7*$8!*$8#8#*<!&$;!9&F!*$A()/*7*$8!;(!0&6*!<D/0!<8&$;#$%!8(!)&#<*!

'DE9#/!'(9#/=!)*9&8*;!/($/*)$<+!F(D9;!80#<!E*!/(<8JA)**l!!!

• c(F!F(D9;!9&F!*$A()/*7*$8!()!(80*)!%(6*)$7*$8!*$8#8#*<!?F0(!&/8!8(!

')(8*/8!80*!'DE9#/@!)&#<*!6#(9&8#($<!(A!80*!ODE9#/!B$8*)*<8!>(77#87*$8<l!

>H !1*$%.B)*+K./()Q$/+R0+>$8"%($%V!!

• M(*<!80*!Q*'()8*)!0&6*!&!/0&$/*!8(!/())*/8!/9*)#/&9!()!#$/(7'9*8*!;&8&!E*A()*!#8!

#<!;#<7#<<*;!E=!B>:CC!?PH2H2H,@l!

MH :1,<<+#/;+Y:1@>Yd!!

• R0&8!F#99!;*8*)7#$*!F0*80*)!&!;#<'D8*!)*%&);#$%!80*!ODE9#/!B$8*)*<8!

>(77#87*$8<!#<!*$A()/*;!6#&!B>:CC!;#)*/89=!6*)<D<!80*!OB>MQOl!?"**!PH,H]H]@!

`H <"+T.&)*+>$/"*2(."&V!!!

• 40*)*!&''*&)<!8(!E*!&!/)#8#/&9!9(('0(9*!#$!80*!OB>MQO+!#$!80&8!80*)*!7&=!E*!$(!

)*<(9D8#($!8(!80*!)*'()8!(A!$($J/(7'9#&$/*H!!!BA!80*!Q*%#<8)=!L'*)&8()!;#<&%)**<!

F#80!80*!')('(<*;!)*7*;#&9!7*&<D)*+!80*=!/&$!#$6(G*!=*8!&$(80*)!&98*)$&8*!

;#<'D8*!)*<(9D8#($!')(/*<<!?<**!PH3H3HK@+!&99!(A!F0#/0!F(D9;!(//D)!&A8*)!

'(8*$8#&99=!7()*!80&$!21^!;&=<!0&<!*9&'<*;H!!!

ZH >$'$-.)*+K$)/2%$/V!!

o B$!80*!*6*$8!80&8!&!Q*%#<8)=!L'*)&8()!A&#9<!8(!)*<(96*!#8<!$($J/(7'9#&$/*+!F0&8!

F(D9;!E*!80*!)*7*;#&9!7*&<D)*<!80&8!B>:CC!F#99!/($<#;*)!&$;!0(F!9($%!F#99!

B>:CC!8&G*!8(!;*8*)7#$*!80*!&'')(')#&8*!)*7*;#&9!7*&<D)*l!!_$;*)!F0&8!



/#)/D7<8&$/*<!F(D9;!B>:CC!*9*/8!$(8!#7'(<*!&!<*)#(D<!)*7*;#&9!7*&<D)*l!

?PH3H3H^@!!

5H >$8$)(+?FF$&-$%/V!!!

o B>:CC!;(*<!$(8!<'*/#A=!F0&8!<&$/8#($<!?*H%H!A#$&$/#&9!()!(80*)F#<*@!F#99!E*!

#7'(<*;!($!)*'*&8!(AA*$;*)<H!?"**!PH^H^H3@!!

M;+,2B(."&/+

B<!B>:CC!&E9*!8(!')(6#;*!7()*!;*8&#9*;!#$A()7&8#($!/($A#)7#$%!80&8!)D9*<!A()!&D/8#($<!&)*!

/($<#<8*$8!F#80!#8<!P=9&F<+!#8<!$(8JA()!')(A#8!<8&8D<+!80*!(ES*/8#6*<!(A!80*!$*F!%4YM!O)(%)&7!&$;!

80*!:''9#/&$8!5D#;*E((G!8(!')(7(8*!/(7'*8#8#($+!;#6*)<#8=+!#$$(6&8#($!&$;!/($<D7*)!/0(#/*l!!

!


