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Financial Stability Institute

o BANK FOR INTERNATIOMAL SETTLEMENTS

9th International Insurance Supervision Seminar on Core
Supervisory Issues

Beatenberg, Switzerland, 14-19 July 2013

Agenda
Sunday 14 July
17:30 Welcoming Remarks and Introductions
Ms Gunilla Léfvendahl, Senior Financial Sector Specialist, Financial
Stability Institute (FSI), Bank for International Settlements (BIS)
18:30 Dinner
Monday 15 July
09:00 Introduction to Seminar and Administrative Arrangements
Ms Gunilla Léfvendahl, Senior Financial Sector Specialist, FSI, BIS
09:15 Supervisory Challenges in Uncertain Times
« Business and regulatory challenges in the aftermath of the 2007
financial crisis
« Building insurer resilience and sound business practices
« Building effective risk-based supervision
Ms Monica Méchler, Attorney-at-Law, Former Chair of the Technical
Committee of the International Association of Insurance Supervisors
(IAIS)
10:45 Coffee/Tea Break

17




11:15

Roundtable Discussion on Making Supervision More Effective

How to enhance supervision and what areas require emphasis.
Based on their own experience, participants will be expected to
share their views with the group.

12:30

Lunch

14:00

Role of International Standards and the 1AIS
* Introduction of the IAIS and its recent standard-setting activities
* Revised Insurance Core Principles (ICPs) for effective supervision

» Cooperation with other international organisations in the financial

sector

Ms Nina Moss, Principal Administrator, IAIS

15:30

Coffee/Tea Break

16:00

Macroprudential Surveillance and Systemic Risk

* Identification of key risks for insurance groups in the world of
financial services

* Dealing with systemic risk
* Global Systemically Important Insurance Groups

Mr Marcelo Ramella, Deputy Director, Research Operations
Department, Bermuda Monetary Authority (BMA)

17:30

Group Work on Action Plan for Enhanced Supervision

19:00

Dinner

20:00

Sunset Walk in Beatenberg

18




Tuesday 16 July

09:00

Risk Mitigation and Reinsurance

« Buying reinsurance cover, and available types and forms of
contracts

« Regulation and supervision of reinsurance and reinsurers

» Transferring insurance risk to the capital markets ~ issues and

trends in insurance securitisation

Mr Marcelo Ramella, Deputy Director, Research Operations
Department, BMA

10:30

Coffee/Tea Break

11:00

Solvency and Quantitative Assessment of Risks
« |AIS standards on regulatory capital requirements

« Calibration of regulatory capital requirements using a
standardised approach

* Quality of capital resources

Mr Jeffery Yong, Senior Financial Sector Specialist, FSI, BIS

12:30

Group photo

12:45

Lunch

14:00

Case Study: Capital Adequacy and Interpreting the Results of a
Standardised Approach

» Presentation of case and group work on: — Selecting models and
assessing their appropriateness

— Identifying model assumptions

— Applying capital adjustments

Mr Jeffery Yong, Senior Financial Sector Specialist, FSI, BIS

15:30

Coffee/Tea Break

16:00

Case Study: Capital Adequacy and Interpreting the Results of a
Standardised Approach (continued)

» Presentation of results and conclusions

Mr Jeffery Yong, Senior Financial Sector Specialist, FSI, BIS

17:30

Group Work on Action Plan for Enhanced Supervision

19:00

Dinner

20:30

Cultural Evening

19




Wednesday 17 July

09:00

Conduct of Insurance Business and Consumer Protection
* Fair treatment of customers

* Development and marketing of insurance products — disclosure
and advice

* Policyholder protection schemes

Mr Peter Cooke, Principal Administrator, IAIS

10:30

Coffee/Tea Break

11:00

Corporate Governance, Risk Management and Internal Control
* International standards and sound practice
* Lessons from recent financial crises

* Discussion on what improvements could be made

Ms Gunilla Léfvendahl, Senior Financial Sector Specialist, FSI, BIS

12:30

Lunch

14:00

Case Study on Identifying and Dealing with Troubled Insurance
Companies - HIH Failure

* Introduction to the case and group work — Background information
on the HIH collapse

— Identifying the warning signals

Mr Peter Windsor, Principal Administrator, I1AIS

15:30

Coffee/Tea Break

16:00

Case Study on the HIH Failure (continued)

* Presentation of results and conclusions

Mr Peter Windsor, Principal Administrator, 1AIS

17:30

Group Work on Action Plan for Enhanced Supervision

18:30

Dinner
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Thursday 18 July

09:00

Group-wide Supervision and Cooperation in Colleges

« |AIS standards on group-wide supervision and the Common
Framework for Internationally Active Insurance Groups
(ComFrame)

* Dealing with non-regulated entities

« Supervisory colleges and the role of group-wide supervisors

« Emerging issues in crisis management and cross-border
resolution

Mr Jérg Krause, Head of Section, Major Insurance Groups
Supervision, Bundesanstalt fiir Finanzdienstleistungsaufsicht
(BaFin), Germany

10:30

Coffee/Tea Break

11:00

ERM and ORSA

« Enterprise Risk Management (ERM) as part of legal entity and
group solvency supervision

 Aggregation of risk, and stress and scenario testing

« Setting a risk management policy, including asset and liability
management

« Managing risk and capital using the Own Risk and Solvency
Assessment (ORSA)

Mr Anton Seidel, Vice President, Solvency Il Workstream Leader for
ORSA, Swiss Reinsurance Company Ltd (Swiss Re)

Mr Dominic Rau, Head of Risk Aggregation, Group Risk
Management, Swiss Re

12:20

Excursion

18:15

Farewell Dinner; Restaurant Chez Pierre, Interlaken

21




Friday 19 July

09:00 Action Plan for Enhanced Supervision — Presentation of Group
Work and Discussion
Participants
10:30 Coffee/Tea Break
11:00 Learning from Financial Crises and Preparing for the Next One
* Lessons learned from the HIH failure and recent financial crises
* Prevention and early identification of problems, including having a
system of prior approvals
* Interventions and sanction targeting problem institutions
Ms Gunilla Léfvendahl, Senior Financial Sector Specialist, FSI, BIS
12:30 Closing Lunch and End of Seminar
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Financial Stability Institute

’\ BANK FOR INTERNATIONAL SETTLEMENTS
Q¥

9th International Insurance Supervision Seminar on Core

Supervisory Issues

Beatenberg, Switzerland, 14-19 July 2013

Participants

Albania

Redona Eltari

Education:

BSc in Finance & Accounting (University of Tirana, Faculty of
Economy); MSc in Finance (University of Tirana, Faculty of
Economy)

Professional experience:
Since June 2006 Albanian Financial Supervisory Authority,
Research and Statistics Senior Specialist

Ms Redona Eltari

Expert to the Research and Statistics
IT, Research an Statistics Department
Albanian Financial Supervisory Authority
Dora D'lstria No. 10,

P.O. Box 8363

Tirana

Albania

Tel: +3554 225 1355

Fax: +355 4 225 0686

Email: reltari@amf.gov.al
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Armenia

Armine Hovhannisyan

Education: _

1990-1995 - Yerevan State Institute of National Economy,
General Economics faculty; 1979-1989 - Secondary school
named after Siamanto

Professional experience:

2006 January— up to now - Central Bank of the Republic of
Armenia, Regulator; 1996-2006 — Ministry of Finance and
Economy of the Republic of Armenia, Insurance methodologist

Ms Armine Hovhannisyan

Insurance Regulator

Financial System Regulatory Department
Central Bank of Armenia

6 Vazgen Sargsyan 6 Str.

Yerevan 0010

Armenia

Tel:  +374 10 592 696

Mobile:+374 91 369 913

Fax: +374 10523 852

Email: armine.hovhannisyan@cba.am

Bahrain

Yousif AIHamar

Education:

Bachelor of Science — Business Administration / Finance
concentration (New York Institute of Technology), Advance
Diploma in Islamic Finance (BIBF), Certified Insurance
Supervisor (BIBF), Advance Insurance Diploma (BIBF).

Professional experience:

2011 to date: Central Bank of Bahrain — Insurance Supervision
Directorate (Current Position: Analyst), 2009 to 2011: Bahrain
Islamic Bank — Retail Banking Department, 2006 to 2009:
Bahrain Royal Flight — Accounts Department.

Mr Yousif AlHamar

Analyst

Insurance Supervision Directorate
Central Bank of Bahrain

PO Box 27

Manama

Bahrain

Tel:  +973 17 547 369
Mobile:+973 3666 6755

Fax: +97317 535170
Email: alhamar@cbb.gov.bh
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Belgium Guido De Pelsemaeker

Education:

Commercial Engineer (EHSAL — Economic Highschool Sint-
Aloysius, nowadays HUB); Post Graduate in Actuarial
Sciences (Katholic University of Leuven); MSc in Applied
Economic & Commercial Sciences — Insurance Management
(EHSAL)

Professional experience:

Business experience in Banks, Stock broker, Insurance and
Insurance Broker Companies; from 1998 until now (2013)
working for the Belgian Insurance Supervision Authorities (first
CDV, then CBFA, since 2011 the National Bank of Belgium);
Occasionally guest professor at univerities (KUL Leuven, VUB
Brussels)

Mr Guido De Pelsemaeker

Advisor - Financial Analyst

Prudential Supervision on Insurance Companies
National Bank of Belgium

Boulevard de Berlaimont 14

1000 Brussels

Belgium

Tel: +32 22213079

Mobile:+32 494 533 822

Fax: +322 2213136

Email: guido.depelsemaeker@nbb.be
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Canada Joe Talirico

Education:

Joe attained his fellowship in the Society of Actuaries in 1984
and is also a Fellow of the Canadian Institute of Actuaries; he
is a graduate of the University of Waterloo in Ontario, Canada
with a double honours in Mathematics

Professional experience:

Joe Talarico has over thirty years of experience in the life
insurance industry in Canada including over ten years as a
Director with the Office of the Superintendent of Financial
Institutions in the Life Insurance Group; prior to joining OSFI,
he spent more than twenty years in various life insurance
positions in the private sector

Mr Joe Talarico

Director

Life Insurance Group

Office of the Superintendent of Financial Institutions
121 King Street West,

Standard Life Building, 23rd Floor

Toronto ONT M5H 3T9

Canada
Tel: +1416 973 5477
Fax:

Email: joe.talarico@osfi-bsif.gc.ca
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Chinese Taipei

Pei Ying Lin

Education:
BSc and MSc in Finance(National Taiwan University)

Professional experience:

2004-2005: CTBC Bank Co., Ltd —Product Manager in
Corporate Trust Department; 2005-2007: CHINA LIFE
INSURANCE COMPANY, LTD. —Actuarial Officer in Actuarial
Department; 2007-2010: Sinon LIFE INSURANCE COMPANY,
LTD. —Actuarial Officer in Planning Department; 2011-2013:
Insurance Bureau, Financial Supervisory Commission, Taiwan
(R.0.C) —Associate Researcher in Financial Supervision
Division

Ms Pei Ying Lin

Associate Researcher

Financial Supervision Division

Insurance Bureau

Financial Supervisory Commission

17F, No. 7, Sec. 2, Xianmin Blvd

Bangiao City

Taipei

Chinese Taipei

Tel: +886 2 8968 0097

Fax: +886 2 8969 1322

Email: maggylin@ib.gov.tw

Hannah Essilfie-Frimpong

Education:

Bachelor of Education in Social Sciences (University of Cape
Coast), Ghana; Associate, Chartered Insurance Institute
(ACII), United Kingdom

Professional experience:

2005 to date - A member of the On-Site inspections team of
the National Insurance Commission’s (NIC’s) Supervision
Department; Relationship Manager for four (4) Insurance
companies and one (1) Reinsurance Company.

Ms Hannah Essilfie-Frimpong
Relationship Manager

Supervision Department

National Insurance Commission Ghana
Insurance Place, Independence Avenue
P.O. Box CT. 3456

Cantonments, Accra

Ghana

Tel:  +233 21 238300/1

Fax: +233 21237248

Email: hfrimpong@nicgh.org
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Guernsey

John Doherty

Education:

Currently undertaking the Cll Certificate in Insurance;

Oct 2008-Jul 2011: Bachelor of Arts with Honors in Theology,
The University of Exeter; Sep 2006-Jun 2008: A Level, The
Sixth Form Centre; Sep 2004-Jun 2005: The Grammar School;
Sep 1999-Jul 2004: GCSE, St Peter Port Secondary

Professional experience:

Guernsey Financial Services Commission: Insurance Analyst
(2012 - ); HSSD: Nursing Aucxiliary in Adult Mental Health
(2009 - 2012)

Mr John Doherty

Analyst

Insurance Division

Guernsey Financial Services Commission

PO Box 128, Glategny Court, Glategny Esplanade
St. Peter Port, GY1 3HQ

Guernsey

Tel: +44 1481 712 706

Fax: +44 1480 726 952

Email: jdoherty@gfsc.gg

Mary Nkoimu

Education:

B.A (Economics) — University of Nairobi & MCOM (Forensic
Accounting) - Strathmore University; Associate of the
Chartered Insurance Institute (ACHl) — London; Associate of the
Insurance Institute of Kenya (AlIK); Chartered Insurance
Practitioner (CIP)

Professional experience:

1997 — 2002 Ministry of Finance, Department of Insurance —
Offsite Supervision; 2003 — 2010 Ministry of Finance,
Department of Insurance — onsite Supervision; 2008 to 2011
Insurance Regulatory Authority — Offsite Supervision; 2012 to
date Insurance Regulatory Authority — In charge of composite
insurers. !

Ms Mary Nkoimu

Head, Composite Insurers Supervision
Technical Department
Insurance Regulatory Authority
Zep Re Place (Upperhill) |

PO Box 43505-00100

Nairobi

Kenya

Tel:  +254 20 499 6620

Fax: +254 202710126
Email: mnkoimu@ira.go.ke
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Korea Sang-hoon Lee

Education:
Master degree in Economics (Seoul National University, Seoul,
Korea)

Professional experience:
2007-2011 KPMG Advisory Inc., South Korea; since October
2011 Financial Supervisory Service of Korea

Mr Sang-hoon Lee

Senior Manager

Daegu Regional Office

Financial Supervisory Service of Korea
97, Yeoi-daero, Yeong deungpo-gu
Seoul 150-743

Korea

Tel: +82 53 760 4020

Fax:

Email: sanghoonlee@fss.or.kr

Kosovo Afrim Asllani

Education:
Master of Science in Management and Informatics; University
of Prishtina

Professional experience:

2001-2008 Manager of operations - Interbank Clearing
System; Central Bank of the Republic of Kosovo; Since
January 2009- Senior Examiner for Insurance Supervision —
Department of Insurance Supervision; Central bank of the
Republic of Kosovo

Mr Afrim Asllani

Senior Insurance Examiner
Insurance Supervision Department
Central Bank of Republic of Kosovo
Garibaldi Street, No 33

10000 Prishtina

Kosovo
Tel:  +386 49 740 099
Fax:

Email: afrimasllani@bgk-kos.org
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Lithuania Asta Gurciene

Education:
Economist (Vilnius University), Certified Internal Auditor
(Association of Internal Auditors, Republic of Lithuania)

Professional experience:

1995 — 2006 Internal Auditor, Bank of Lithuania; 2006 — 2012
Operational Risk Management Division, Bank of Lithuania;
since 2013 January Operational Risk Division, Prudential
Supervision Department, Supervision Service, Bank of
Lithuania (current responsibilities — on-site and off-site
supervision of banks and insurance companies in the
operational risk management area)

Ms Asta Gurciene

Chief Specialist, Operational Risk Division

Prudential Supervision Department, Supervision Service
Bank of Lithuania

Zirmunu str. 151

09128 Vilnius

Lithuania

Tel: +3705 268 0191

Fax: +3705 268 0085

Email: agurciene@lIb.lt

Mauritius Carine Arlanda

Education:

Aug 2012 Graduateship (GradICSA) from the Institute of
Chartered Secretaries and Administrators of the United
Kingdom; Aug 2009 BA (Hons) in Law and Management from
the University of Mauritius with Second Class Honours in the
First Division; Nov 2005 Cambridge Higher School Certificate
at Loreto College Curepipe; Nov 2003 Cambridge School
Certificate at Loreto College Curepipe with aggregate 14

Professional experience:

July 2009 — Present Examiner in the Legal Department of the
Financial Services, Commission of Mauritius; Dec 2005 - July
2006 Eight months in the Accounting Department of
Summertimes Tour Operato; Nov - Dec 2004 Two months
placement at a Barrister-at-Law’s Chambers

Ms Carine Arlanda

Examiner

Legal

Financial Services Commission
FSC House, 54 Cybercity

Ebene

Mauritius

Tel:  +230 403 7000

Fax: +230467 7172

Email: carlanda@fscmauritius.org
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Morocco

Hanane Zaki

Education:
Engineer in actuarial studies from National Institute of Statistics
and Applied Economics (INSEA) in Morocco

Professional experience:
Since 2006: insurance supervisor in Ministry of Economy and
Finance - Insurance Department. Morocco

Ms Hanane Zaki

Insurance Supervisor

Ministry of Finances

Direction des Assurances et de la Prévoyance Sociale
Avenue Al Ardar — Annexe de la Caisse marocaine de Retraite
Hay Riyad

Rabat

Morocco

Tel: +2126 6187 2093

Fax: +2125 3767 7544

Email: hanane.zaki@daps.finances.gov.ma

Papua New Guinea

Buka Tau

Education:

Diploma in General Insurance — Senior Associate — Australia &
New Zealand Insurance Institute & Finance — Certified
Insurance Practioner (CIP)

Professional experience:

Past Work Experience — 20 years work experience in the
Insurance Industry In Papua New Guinea; Current work
experience — 13 Years work experience in the Office of
Insurance Commissioner as regulator of all licensed insurance;
Insurers, Brokers and Loss Adjusters; Current Title: Senior
Insurance Officer

Mr Buka Tau

Senior Insurance Officer
Treasury

Office of Insurance Commissioner
Level 1, ADF House
Musgrave Street, PO Box 122
Port Moresby

Papua New Guinea

Tel: +675 321 7966

Fax: +675 3217810

Email: btau@oic.gov.pg
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Peru Angela Isabel Shirota Silva

Education:

2009 - 2010 Pontificia Universidad Comillas — ICADE (Spain),
Master in Finance; 1999 - 2003 Pontificia Universidad Catolica
Del Pera, Bachelor of Industrial Engineering

Professional experience:

Since May 2007: Superintendencia De Banca, Seguros y AFP
— Peru, Department of Actuarial Supervision and Technical
Reserves (since December 2011); Department of Insurance
Risk (May 2007 — November 2011)

Ms Angela Isabel Shirota Silva

Chief of Insurance Supervision

Actuarial Supervision and Technical Reserves
Superintendency of Banking, Insurance and Private Pension
Funds

Los Laureles 214, San Isidro

Lima 27

Peru

Tel:  +511 630 9000

Fax: +511 630 9239

Email: ashirota@sbs.gob.pe / angelashirota@hotmail.com

Qatar Razaak Busari

Education:

BA English (University of Ibadan); LL.B (University of North
London); Post Grad Diploma in Islamic Banking and Insurance
(Institute of Islamic Banking and Insurance UK); Certified Anti-
Money Laundering Specialist (Association of Certified Anti-
Money Laundering Specialists, US); Graduate Diploma in
Compliance (International Compliance Association, UK)

Professional experience:

1999 - 2006, Financial Services Authority, UK, Senior
Associate, Retail firms Division; 2006 — present, Qatar
Financial Centre Regulatory Authority, Associate Director
(various positions - Authorisation, Banking Supervision and
Insurance Supervision). Fellow of the Institute of Islamic
Banking and Insurance (UK).

Mr Razaak Busari

Associate Director

Insurance Supervision

Qatar Financial Centre Regulatory Authority
PO Box 22989

Doha

Qatar

Tel:  +974 4495 6741

Fax: +974 4495 6868

Email: r.busari@qgfcra.com
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Saudi Arabia Abdulaziz Aldekhail

Education:

Bachelor of Accountancy (King Saud University, Saudi Arabia)
Advanced Diploma in Financial Management (Vancouver,
Canada)

Professional experience:

Bank Account Manager, Bank Examiner (Saudi Arabian
Monetary Agendy); Supervision Insurance (Saudi Arabian
Monetary Agency)

Mr Abdulaziz M Aldekhail
Insurance Supervisor

Insurance Supervision Department
Saudi Arabian Monetary Agency
PO Box 2992

Riyadh 11169

Saudi Arabia

Tel:  +966 1 466 2490

Fax: +966 1466 2312

Email: aaldekhail@sama.gov.sa

Sri Lanka Hewa Pathiranage Asanka

Education:
B.Sc Business Administration (Special) Hons. (University of
Sri Jayawardenapura)

Professional experience:
2009-2013 Insurance Board of Sri Lanka, Executive of
Supervision Division

<> Mr Hewa Pathiranage Asanka
: | Executive
" .

- Supervision

Y 7 Insurance Board of Sri Lanka

Level 11, East Tower, World Trade Centre
Echelon Square

Colombo 01

Sri Lanka

Tel: +94 11 239 6184-9

Fax: +94 11239 6190

Email: asanka@ibsl.gov.lk
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Host

Switzerland

Gunilla Lofvendahl

Gunilla joined the Financial Stability Institute (FSI) in 2002,
where she works as a Senior Financial Sector Specialist. Her
work consists of organising and speaking at seminars and
other events on topics of primary importance to insurance
supervisors around the world.

Prior to joining the FSI, she worked for the Swedish Financial
Supervisory Authority for ten years as legal counsel, with
responsibilities for the international work. During that time she
actively participated in negotiations and standard setting
activities of the European Union (EU) and the International
Association of Insurance Supervisors (IAIS). She also served
as expert to the Swedish Ministry of Finance in legislative
preparations related to insurance. Gunilla has furthermore
numerous years as a provider of technical assistance and
lecturer in emerging markets.

Before joining the FSI, she was working for Ernst & Young as
Director and legal consultant in financial services matters.

Gunilla has a Masters Degree in Law from the University of
Stockholm. She has also studied languages, linguistics and
literature at the University of Paris.

Ms Gunilla Léfvendahl

Senior Financial Sector Specialist
Financial Stability Institute

Bank for International Settlements
Centralbahnplatz 2

4002 Basel

Switzerland

Tel: +41 61 280 95 08

Fax: +41 61 280 91 00

Email: gunilla.lofvendahi@bis.org
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Switzerland Jeffery Yong

Jeff joined the FSI team in mid-2011 as the insurance author of
FSI Connect. In this capacity, he has developed tutorials on a
range of insurance supervisory topics including the valuation of
technical provisions. He represents the FSI in the IAIS
Solvency and Actuarial Issues Subcommittee.

Prior to this role, he was a member of the IAIS Secretariat
supporting the Solvency and Actuarial Issues Subcommittee
and the Insurance Groups and Cross-sectoral Issues
Subcommittee. His responsibilities at the Secretariat include
facilitating the formulation of IAIS positions on policy
recommendations from the Financial Stability Board on crisis
management, non-regulated entities and supervisory colleges
and coordinating work on Joint Forum matters.

He has previously worked at the Central Bank of Malaysia
where he contributed to the development of a risk-based
capital framework for Malaysian insurers and was responsible
for the actuarial review of life and health insurance products.
He also led a team responsible for macroprudential
surveillance of the Malaysian financial market.

Jeff is a Fellow of the Institute of Actuaries, UK and holds a
degree in BSc. (Hons.) Actuarial Science from City University,
London.

Mr Jeffery Yong

Senior Financial Sector Specialist
Financial Stability Institute

Bank for International Settements
Centralbahnplatz 2

4002 Basel

Switzerland .

Tel: +41 61 280 83 29

Fax: +41 61 280 91 00

Email: jeffery.yong@bis.org
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Speakers

Bermuda Marcelo Ramella

Marcelo is Deputy Director of the Policy, Research and Risk
Department at the Bermuda Monetary Authority (BMA),
Bermuda'’s single financial sector regulator. Marcelo joined the
BMA in 2005 and since then, has been responsible for
international research matters concerning insurance, banking,
investments, trusts and central banking. Given the salience of
Bermuda's international insurance and reinsurance sectors, he
has dedicated a wealth of attention to following global
developments in those markets, in particular issues that relate
to innovative practices within reinsurance. He is also heavily
involved in the work of the Financial Stability Board and the
International Association of Insurance Supervisors (IAIS), in
particular the Reinsurance Subcommittee and the Reinsurance
Transparency Group. Prior to joining the BMA Marcelo held
research positions in the United Kingdom with the Home Office
and the London School of Economics and Political Science
(LSE).

Marcelo is Chartered Public Accountant (Buenos Aires,
Argentina). He has a Master in Business Administration from
Bocconi University (Milan, Italy), an MSc in Organisational and
Social Psychology from the London School of Economics and
Political Science (LSE), and a PhD in Social Psychology from
the LSE. In addition, since 2005, Marcelo has been a Visiting
Fellow at the LSE.

Mr Marcelo Ramella

Deputy Director

Policy, Research and International Affairs
Bermuda Monetary Authority

43 Victoria Street

Hamilton HM 12

Bermuda

Tel: +1 441 295 5278

Fax: +1 441 292 7471

Email: mramella@bma.bm
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Germany Jorg Krause

Joerg Krause joined BaFin, the Federal Financial Supervisory
Authority, Germany, in the year 2000. Prior to that he finished
his studies of business administration at University of Cologne,
has worked in (re)insurance firms and as an assistant to the
Professor for Insurance Business Administration at the
University of Leipzig. Joerg holds a doctor’s degree (PhD) in
Insurance Business Administration.

At BaFin Joerg supervised non-life insurance and reinsurance
companies and worked on principle matters of reinsurance
before he joined the Solvency |l Pillar 2 team. From November
2005 until May 2010 Joerg was seconded to the Financial
Services Authority (FSA) in London, where he worked as a
prudential supervisor in the Major Retail Groups Division and,
at a second stage, on the Operational Risk Team in the
Prudential Risk Division. Back at BaFin Joerg is now head of
section of the team supervising the German non-life and
reinsurance firms of Allianz, which is also responsible for
Allianz Group supervision. In this capability he chairs the
Allianz College of Supervisors.

Joerg has recently taken the position of the Chair of the
Supervisory Forum of the International Association of
Insurance Supervisors (lAIS). The IAIS has established the
Supervisory Forum in 2011 as part of its efforts to strengthen
the effectiveness of insurance supervision and to foster
convergence of supervisory practices. The Supervisory Forum
comprises high-level senior supervisors with expertise in
supervisory practice.

Mr Jorg Krause

Head of Section

Major Insurance Groups Supervision

Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin)
Graurheindorfer Strasse 108

53117 Bonn

Germany

Tel: +49228 4108 7315

Fax: +49 228 4108 1550

Email: krause.joerg@bafin.de
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Monica Méchler

Today, Monica Machler is assuming board of directors
positions and is speaking, teaching and publishing in the area
of regulation and international law.

Monica Mé&chler served since January 2009 until the end of
September 2012 as Vice Chair of the Board of Directors of the
Swiss Financial Market Supervisory Authority FINMA, after
having been the CEO of the Swiss Federal Office of Private
Insurance from 2007 to 2008. In the International Association
of Insurance Supervisors she was a member of the Executive
Committee and Chair of the Technical Committee.

After having earned her doctorate degree in law at Zurich
University in 1984 with a thesis in Private International Law
Monica Méchler practised in a law firm specialized in banking
law. In 1990, she joined the Zurich Financial Services Group
where in 1999 she became the Group General Counsel and
Head of the Board Secretariat and in 2001 a member of the
Group Management Board. Ms Méchler has served on several
expert commissions of the Swiss Confederation.

Ms Monica Méchler

Attorney-at-law

Former Chair of the IAIS Technical Committee
Schindellegistrasse 15

8808 Pfaffikon

Switzerland
Tel: +41 79 300 6106
Fax:

Email: monica.maechler@lawreg.ch
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Switzerland

Peter Cooke

Peter Cooke originally joined the International Association of
Insurance Supervisors (IAIS) in 2004 on a secondment from
the Guernsey Financial Services Commission. He later joined
the IAIS as a member of staff.

Peter originally qualified as a UK Chartered Accountant. After
a number of years working as an auditor in London he moved
to Singapore to work for Ernst & Young. His work there
included auditing a number of local and multinational insurance
companies and intermediaries. He also worked for two years
in the Pensions Review Unit of the Prudential’'s Life and
Pensions business in the UK, where his responsibilities
included risk management and regulatory reporting. At the
Guernsey Financial Services Commission, Peter's
responsibilities included the supervision of captive insurers and
intermediaries, as well international work.

Now working in Basel, Switzerland, as a Member of the 1AIS
Secretariat, his main responsibilities include supporting 1AIS
work on conduct of business, countering financial crime,
supervisory practice and work on the IAIS budget and
financials.

Mr Peter Cooke

Principal Administrator

International Association of Insurance Supervisors
c/oBank for International Settlements
Centralbahnplatz 2

4002 Basel

Switzerland

Tel: +41 61 280 9647

Fax: +41 61 280 9100

Email: peter.cooke@bis.org
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Switzerland

Nina Moss

Nina Moss joined the International Association of Insurance
Supervisors (IAIS) Secretariat in February 2011. As a member
of the IAIS Secretariat, her main responsibilities include
supporting the Technical Committee, the TC Working Party
Chairs and the Governance and Compliance Subcommittee.
She is also responsible for planning and coordination of the
Annual Conferences and Committee meetings.

Prior to joining the IAIS Secretariat, she was Head of
International Relations at the Financial Supervisory Authority of
Norway. She started working for the Norwegian supervisor in
1991 in the licensing division (banking and insurance), and
then went on to work on international matters. She represented
Norway in various committees and organisations, including the
FATF, the OECD Insurance Committee, the 1AIS and CEIOPS
(now EIOPA). The last years she was also Chair of the EFTA
Working Group on Financial Services. .

From 2000 to 2002, she worked at the Secretariat of the
European Free Trade Association (EFTA) which supports the
management of the Agreement on the European Economic
Area (EEA Agreement) on behalf of the EEA EFTA states.
She was responsible for financial services, company law and
economic policy within the EFTA Secretariat.

Nina holds a BA in languages and an MBA (Hons.) from the
University of San Francisco.

Ms Nina Moss

Principal Administrator

International Association of Insurance Supervisors
c/o Bank for International Settlements
Centralbahnplatz 2

4002 Basel

Switzerland

Tel: +4161 280 9163

Fax: +41 612809100

Email: nina.moss@bis.org
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Switzerland

Peter Windsor

Peter Windsor has worked for the International Association of
Insurance Supervisors (lAIS) since March 2009. He currently
supports the ComFrame project (Common Framework for the
Supervision of Internationally Active Insurance Groups). Prior
to joining the IAIS, he worked for the Australian Prudential
Regulation Authority (APRA) in Australia. Immediately before
taking up his role at the IAIS, he was manager of the general
insurance policy development team at APRA. Prior to that he
was a frontline supervisor involved in supervising general
insurance, life insurance, pensions and authorised deposit
taking institutions.

He holds the following qualifications:

e Master of Business Administration — Macquarie University
CPA Program — CPA Australia and Deakin University

e Graduate Diploma in Applied Investment and Finance —
Securities Institute of Australia (now FINSIA)

e Graduate Diploma in Advanced Accounting — University of
Queensland

e Bachelor of Commerce — University of Queensland

Mr Peter Windsor

Principal Administrator

International Association of Insurance Supervisors
c/oBank for International Settlements
Centralbahnplatz 2

4002 Basel

Switzerland

Tel: +4161 2809196

Fax: +41 612809100

Email: peter.windsor@bis.org
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Switzerland

Dominic Rau

Dominic has nine years experience in risk management at
various insurance and reinsurance companies. He started his
career at Swiss Re, where he was leading the development for
the internal capital adequacy model for the Swiss Solvency
Test.

During his career as a consultant, he had the opportunity to
lead large-scale change projects in risk management, including
the definition of a target operating model for risk reporting, the
related business and information architecture and the
subsequent implementation project.

He built up the risk management practice at Solution Providers
Management Consulting and was later leading the insurance
risk management team at Deloitte.

As of now, Dominic is Head of Risk Aggregation team in Group
Risks & Analytics at Swiss Re. His team is responsible to
deliver all quantitative analyses for internal and external risk
reporting and provides advisory to business units for scenario
analysis, planning and performance measurement.

Dominic holds a PhD in solid state physics from the ETH in
Zurich.

Mr Dominic Rau

Head of Risk Aggregation

Group Risk Management

Swiss Reinsurance Company Ltd (Swiss Re)
Switzerland

Tel;

Fax:

Email: dominic_rau@swissre.com
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Switzerland

Anton Seidel

Anton Seidel is responsible for the Group-wide implementation
of Own Risk and Solvency Assessment (ORSA) throughout
Swiss Re. He has previously been responsible for the
implementation of ORSA and risk management policies and
processes at Swiss Re's European operations as part of the
Solvency |l implementation program. Previously, Anton has
worked on topics of risk management, corporate development
and strategy at Credit Suisse Group. Anton started his career
in consulting, having worked as a Manager within the Risk
Management practice of Deloitte as well as a strategy
consultant for the Boston Consulting Group, where he focused
on topics combining risk and strategy.

In addition, Anton is a Steering Committee member of the
Zurich Chapter of the the Professional Risk Manager's
International Association (PRMIA), where he is responsible for
organizing and hosting educational events on risk
management topics.

Anton holds a degree in operations research and financial
mathematics from Cornell University.

Mr Anton Seidel

Vice President

Head Group-Wide ORSA Implementation
Swiss Reinsurance Company L'td (Swiss Re)
Switzerland

Tel: +4179572 4703

Fax: +41 43 282 3837

Email: anton_seidel@swissre.com
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Organisation

Switzerland

Esther Kiinzi

Ms Esther Kiinzi

Financial Stability Institute

Bank for International Settlements
Centralbahnplatz 2

4002 Basel

Switzerland

Tel: +41 61 280 9959

Fax; +41 61 280 9100

Email: esther.kuenzi@bis.org

Carmen Gonzalez

Ms Carmen Gonzalez

Financial Stability Institute

Bank for International Settlements
Centralbahnplatz 2

4002 Basel

Switzerland

Tel: +41 61 280 8897

Fax: +41 61 280 9100

Email: carmen.gonzalez@bis.org

Switzerland

Bettina Miiller

Ms Bettina Muller

Financial Stability Institute

Bank for International Settlements
Centralbahnplatz 2

4002 Basel

Switzerland

Tel: +41 61 280 8845

Fax: +41 61 280 9100

Email:  bettina.mueller@bis.org
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