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2k AR H A
BARRE LA E (IMF) 2% 857 %R > 23k & Rsc s
F2tma RS 2018 # 20 2 BiE G 1116 v £ & > b 2012 £ 10
VH4 1340 RE A MR L ERFG37% £ Aw v 2Tkl
EEARZAFEEREAS 4 2011 £ 87 1 2012 £ 5 7 jitE iR
Faigh 2012 # 10 (6t RS E Fh2 wlkB? ¥R
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Change, US$ bn © US$bn
Sep08-  Jan09- Augt1-  May12- Octi2-
Jan08 Aug11 May12 Oct12  Feb13

Global 3,333 463  1: 11.162

Feb 13

Developed -50 586 73 152 12 2460
Japan 13 153 69 -7 -10 1,187
Switz. -1 273 -1 143 12 47

Emerging -370 2,746 -102 I 122 8702

EM Asia -89 2,044 -144 157 143 5547
China ] 1,349 56 81 153 3397

Middle East -19 187 82 81 32 1,315

EM Europe -226 259 -80 39 -3 890

Latam -44 233 41 20 13 7T

Percent change, % (annual rate) Share, %

Global -155 157 04 108 37 100

Developed 87 126 44 16.6 1.5 22
Japan 41 58 8.2 -14 -25 11
Switz. 44 1156 06 1457 83 4

Emerging -174 166 -16 93 43 78

EM Asia 51 203 -35 73 65 50
China 12 229 23 62 115 30

Middle East 58 7.3 99 17.0 76 12

EM Europe 566 129 -110 1.0 98 8

Latam -237 16.8 78 6.5 52 7

Mote: EM Asia and China are reported through March 2013. Source: IMF
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B¥ A2 RTAKT (FDI) 1295 % = -

2RO EF AN E RN D FE A BEK
=45 IMF chg = b % & [ % &1 (Currency Composition of
Official Foreign Exchange Reserves, COFER )z % 48 2 » & 2001 © 2011
AR 2 RZGRfFEY  EAFT AR IR E G R B
42001 #A~pF L T1% > HisdFgrs i, ¥ 22011 # % - TE 7&K
KT e605% 0 2] 2011 E T L EpE s EAFT AL w2 T 62% > &

AELET 2012 & o (LEE 4)

B4 4 23dms Rz Rupl $ii
% of reserves (Covers 55% of total; China absent)

USD EUR GBP JPY CHF  Other
4Q00 711 18.3 28 6.1 03 15
2007 65.2 26.3 46 28 02 20
4Q10 618 26.0 39 37 0.1 44
2Q11 26.7 41 37 0.1 49
4Q11 623 247 38 36 0.1 54
2012 62.1 247 38 38 0.1 54
4Q12 619 239 40 39 0.1 6.1

1;‘2 % Source: IMF
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"Other"
Share of allocated reserves (USD terms) (non: USD, EUR,

JPY, GBP, CHF)
3 - -

30 -
29 - -
28 - -

27 - -
26 - -
2 | EUR I
24 - B l— i
23 : . ; . :

2007 2008 2009 2010 2011 2012 2013

Source: IMF

L= N & I L N I R - -




Bl B B RAET dofe B BT A SR o @ bR o 7
FRRTAATEYFRRE FEAT LM 4T BGRY BT A
2B JPMorgan A ’}%EH?FM; s L) FT 8 vk Vﬁ%%?ﬂiﬁ

IREE ST S R B TR RN S 8 L S A

m

prreapd ER - T EBSALRS RV R LR R AT

AR F] -

FrEH SRR THAGRE R 2L 2R

BEATED HE R G A AT R HRF R L AR N E
BEA o drB 2011 EFZE 120125 R HATA
ATES SRS A2 BT 36 B A B W23 G
CHEEATA OIS T AES T LERS D NFA %0 &Y
FAWOArDRP PR 7%  FaFadm R IMFa& 5 TH
i [ % (other currencies) j “efivh B i A A SE S 0 3REE AT IE L B 2
115 BE A

P Tk Em A REL > - § TR PR RATED FR R

DA iz AR & INF RE o B EA o wm A ES Lz
aﬁi¢@*sﬂ%@&EMuﬂzﬂwE%oazima’uﬁﬁiﬁf*%
TR F A Foagt THB R N .



ﬂ%ﬁ@”ﬂ%i%%iﬂﬁﬁ’&mwﬁfiﬁﬁiﬁmmﬁﬁ
¢ 23] 7.4% o

2009 # ko B AR ¥ E e pAE 10% 0 K H B TRt e
EET L LR RRE ARG R GRE G2 BE AR

R b3 E kDI RG RFIEE G 2 £ A GlApE R

];’I?? ’

e

doptF AR TR M AR I AR AR N hE AT

QL RBRL L B E



Jiy

© AR R RIS B R

#fhmHRL P
’]‘Q%@Kﬂ%m%!ﬁ (IMF) 2 I ’i;%rﬁ{i,@ﬂt,‘g_lf}}%?

P B0 G g A2 P e § A FR S RG L e

@

123 @ (liquidity buffer) ; 15~20%¢h 7t 533 & L 3% 5 *h =03
R % & FlRde ~ @ (income shock ) z F A k2 5 13 etk ' r K

?’—" ARA ARG TARARE R RS 235 e A

ﬂ’{ﬁwﬂ;?ﬁ%i@]ﬁﬁi%ﬁ"iiﬁt@%{?ﬁﬁﬂ%,";)%p o (LB 6)

B4 6 LELFFEFT PG R2T

% of central bank reserve managers in IMF survey
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Manage FX volatility
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2% FRAR AN 2008 # 1L &3 2009 & b X E & FRE S
B0 R RSB F N L R R RS o

BB 74 2008 4 15 L 1 2009 L EEEB AT T 5 30%
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