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(z) Andrew Sowter [Regional Head of Compliance Asia Pacific,

Deutsche Bank]
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E~IR LT ~%EL R €731 ¢ (APRC seminar)

- LM FL AR ARE

(IPOs in Asia: Role of regulators in ensuring fairness and
alignment of interests of various stakeholders )

Moderator & Panelist
Mr. T. V. Mohan Das Pai, Chairperson, Board of Manipal Global Education
Services Pvt. Ltd.

Panelists

Mr. Ashley Alder, CEO, Securities and Futures Commission, Hong Kong

Mr. Prashant Saran, WTM, Securities and Exchange Board of India, India
Mr. Vallabh Bhansali, Chairman & Co-Founder, Enam Securities Pvt. Ltd.
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Z ~ERALIRT
(Regulation and Innovation: Striking a balance from

securities market perspective)

Moderator
Ms. Menaka Doshi, Corporate Editor, CNBC TV-18

Panelists

Mr. Greg Medcraft, Chairman, Australian Securities and Investments
Commission & Chairman 10SCO Board

Mr. Ranjit Ajit Singh, Chairman, Securities Commission, Malaysia

Mr. Ravi Narain, Non-Executive Vice Chairman, National Stock Exchange of
India Limited
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I0SCO APRC ENFORCEMENT DIRECTORS MEETING

LONG CHAMP, THE TAJ MAHAL HOTEL NEW DELHI, INDIA

09.00 - 09.15

09.15 - 09.30

April 29, 2013

Opening Remarks: Mr. R. K. Padmanabhan,
Executive Director & Chair of the Meeting Mr.
Amarjeet Singh, APRC Secretariat

Keynote Address: Mr. Rajeev Kumar Agarwal, Whole
Time Member, SEBI

Theme 1: Insider Trading Regulatory Framework including some
interesting case studies

09.30 -10.30

10.30 - 10.45
10.45-11.45

11.45-12.45

Presentation 1: Australian Securities and
Investments Commission, Australia

Speaker: Mr. Chris Suvandra, Senior Executive Leader

Topic:" Pro-active enforcement of insider trading laws
in Australia™

Coffee Break
Presentation 2: Securities Commission, Malaysia

Speaker: Mr. Ahmad Fairuz Bin Zainol Abidin,
Enforcement Director

Topic:"An Overview of Insider Trading Regulatory
Framework in Malaysia"

Presentation 3: Financial Supervisory Commission,
Chinese Taipei
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12.45-14.00

Speaker: Mr. Jen-Chih Hsiao, Advisor

Topic:" Laws, Regulations and Case Study of Insider
Trading"

Lunch

Theme 2: Recent enforcement trends & innovative tools and

techniques

14.00 — 14.45

14.45-15.30

15.30 - 15.45
15.45 -16.15

16.15-16.45

16.45-17.00

Presentation 1: Securities and Exchange Board of
India

Speaker: Deena Sarangadharan, Assistant General
Manager

Topic: "Use of technology for Cluster Analysis"

Presentation 2: Securities and Exchange
Surveillance Commission, Japan

Speaker: Ms. Hitomi Imai, Deputy Director

Topic: "Recent Trends and Investigation of Market
Misconduct — Importance of International Enforcement
Cooperation”

Coffee Break

An open Discussion on *"The underlying principles
of credible deterrence in the Asia Pacific region*'-Led
by 10SCO Secretariat

An open Discussion on ""Further enhancement of
information-sharing mechanisms in the Asia Pacific
region' Led by ASIC

Round Up & Closing Remarks
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Meeting of the IOSCO Asia-Pacific Regional

Committee Long Champ, The Taj Mahal Hotel,

New Delhi April 30, 2013

Sr. No. | Agenda Timing Timing Speaker / Jurisdiction
(Approx.
minutes)
1. Welcome Remarks 10 APRC Chair, IOSCO
Secretary General
Roundtable on ““Regulatory 140 Regulators and private
2. inconsistencies in Asia/Pacific sector representatives
Region- Scope and Extent?
What needs to be done from
policy perspective?”
Coffee Break (11:30-11:45)
3. Adoption of draft Agenda 2 APRC Chair
4. Approval of Minutes of the 5 APRC Chair
Meeting held in Bangkok,
November 29, 2012
5. I0SCO updates :
5.1. Dis cussion on G20, FSB & 15 IOSCO Secretariat
Joint Forum: Ongoing
mandates and work-streams
5.2. IOS CO Board Meeting update | 15 IOSCO Secretariat
5.3. I0S CO Foundation update 10 IOSCO Secretariat
54. I0OS CO MMOU Framework— | 10 IOSCO Secretariat

Status of APRC Members—
publication of non-signatories
list and way forward
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5.5. As sessment Committee 10 ASIC/SEBI
Update

6. RCG Working Group on 10 SFC, Hong Kong
Shadow Banking: an update

7. Recognition of Asian central 15 SFC, Hong Kong

counterparties under European
Market Infrastructure
Regulation — Key concerns

Lunch (1.15 pm - 2.15 pm)

8. Country Presentations: Investor Protection: Tackling misselling of
Capital Market Products: Regulatory Framework and its effectiveness

8.1 Presentation 1 15 FSC, Chinese Taipei

8.2 Presentation 2 15 SFC, Hong Kong

8.3 Presentation 3 15 FSA, Japan

8.4 Presentation 4 15 FMA, New Zealand

8.5 Presentation 5 15 MAS, Singapore

Coffee break (3:30 pm - 3:45 pm)

9. APRC Initiatives:

9.1. AP RC Digest 5 APRC Secretariat

9.2. Enforcement Directors Meeting | 10 SEBI, India
Update

9.3. Enforcement Database: 15 APRC Secretariat
Progress and further steps

10. Training Calendar 5 APRC Secretariat

11. Next Meetings 5 APRC Chair

12. Campaigns for creating 15 ASIC, Australia

Investor Awareness : Video
clippings & Graphic snippets

FSC, Chinese Taipei
SFC, Hong Kong
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sharing country experiences

SEBI, India MAS,

Singapore
13. Varia 5 APRC Chair
14. Transition of APRC Chairand | 10 APRC Chair/SFC,
Concluding Remarks Hong Kong
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IOSCO APRC PUBLIC SEMINAR
DIWAN -I- AM, THE TAJ MAHAL HOTEL 1 MANSINGH ROAD.

09:00 - 09:20

09:20 — 09:50

09:50 - 10:05
10:30 -11:30

NEW DELHI, INDIA MAY 01, 2013

OPENING SESSION

Remarks Mr. U.K. Sinha, Chairman, SEBI Mr. Greg
Medcraft, Chairman, ASIC and Chairman, 10SCO
Board

Keynote Address Mr. Montek Singh Ahluwalia,
Deputy Chairman, Planning Commission,
Government of India

Q&A 10:05 A.M. - 10.30 A.M. Coffee Break

Panel Discussion - 1

IPOs in Asia: Role of regulators in ensuring
fairness and alignment of interests of various
stakeholders

[Raising of money through IPOs raises critical
issue of right valuation as post-listing price
performance is an important factor affecting
market sentiments and investor’s confidence. While
pricing is considered to be determined by market
forces; depending on demand and supply, investment
bankers play a critical role in the whole process.
Further role of regulators can also not be ignored as
it invariably involves interests of investors and
potential impact on the development of the IPO
market. Aligning interest of various stakeholders
such as promoters, issuers, investment bankers and
investors is vital in order to ensure sustainable
development of the primary and secondary securities
market and maintain investors’ confidence. J

47



11:30 - 11:45

11:45-12:45

Coffee Break

Panel Discussion - 2

Regulation and Innovation: Striking a balance
from securities market perspective

[lnnovation in products and processes should be
beneficial for different market segments such as
issuers, intermediaries and the investing public. It
also tends to potentially affect market efficiency,
competitiveness and overall economic growth.
Conversely, detrimental product design, instances of
mis-selling and wrong assessment of risks inherent in
such innovative products and processes have also led
to adverse economic consequences for investors.
Determining how and to what extent regulate
innovation in securities markets will always be a
challenge for regulators as regulations can both
stifle and encourage innovations. J
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