49th Annual Conference on Bank Structure and

Competition
05/08/13
7:30 AM
Registration and Continental Breakfast
8:25 AM

Welcoming Remarks

Douglas D. Evanoff, Vice President and Senior Research Advisor, Federal Reserve Bank of Chicago

8:30 AM
Bank Lending and Funding Costs: Evidence from Global Banks
Moderator and Discussant
¢ Comments

Charles M. Kahn, University of Illinois at Urbana-Champaign

e Dollar Funding and the Lending Behavior of Global Bank

Victoria Ivashina, Harvard University (Presenting)
David S. Scharfstein, Harvard University

Jeremy C. Stein, Board of Governors of the Federal Reserve System

e How Do Global Banks Scramble for Liquidity? Evidence from the

Asset-Backed Commercial Paper Freeze of 2007

Viral Acharya, New York University
Gara Afonso, Federal Reserve Bank of New York

Anna Kovner, Federal Reserve Bank of New York

o Liquidity Shocks, Dollar Funding Costs and the Bank Lending Channel

during the European Sovereign Crisis



Ricardo Correa, Board of Governors of the Federal Reserve System
Horacio Sapriza, Board of Governors of the Federal Reserve System

Andrei Zlate, Board of Governors of the Federal Reserve System

Break

Credit Ratings

Moderator and Discussant

Craig Furfine, Northwestern University

e Competition in Lending and Credit Ratings

Javed Ahmed, Board of Governors of the Federal Reserve System

e An Equilibrium Model of Credit Rating Agencies

Steinar Holden, University of Oslo
Gisle James Natvik, Norges Bank

Adrien Vigier, University of Oslo

(] Bank Ratings: What Determines Their Quality?

Harald Hau, University of Geneva
Sam Langfield, European Systemic Risk Board

David Marqués-Ibafiez, European Central Bank

Luncheon

Credit Markets

Moderator and Discussant

Lamont K. Black, Board of Governors of the Federal Reserve System

10:00 AM

10:20 AM

12:00 PM

1:20 PM



e Loans on Sale: Credit Market Seasonality, Borrower Need and Lender
Rent Seeking

Justin Murfin, Yale University

Mitchell Petersen, Northwestern University

e Dynamic Threshold Values in Earnings-Based Covenants

Ningzhong Li, University of Texas at Dallas
Florin P. Vasvari, London Business School

Regina Wittenberg-Moerman, University of Chicago

e The Total Costs of Corporate Borrowing: Don't Ignore the Fees

Tobias Berg, Humboldt University Berlin and New York University
Anthony Saunders, New York University

Sascha Steffen, European School of Management and Technology

e Evaluating Interest Rate Adjustment Costs

Ben R. Craig, Deutsche Bundesbank and Federal Reserve Bank of Cleveland
Valeriya Dinger, University of Osnabriick and Leeds University

3:20 PM
Break

3:40 PM

Monetary Policy, Macroprudential Policy and Financial Stability

Moderator and Discussant
e Comments

Rochelle M. Edge, Board of Governors of the Federal Reserve System
e Risk Channel of Monetary Policy

Oliver de Groot, Board of Governors of the Federal Reserve System

¢ Intermediary Leverage Cycles and Financial Stability



Tobias Adrian, Federal Reserve Bank of New York

Nina Boyarchenko, Federal Reserve Bank of New York

o Imperfect Information, Lending Standards and Capital Requirements

Pedro Gete, Georgetown University

Natalie Tiernan, Georgetown University

5:15 PM
Reception
Reception ends at 7:30 p.m.
05/09/13

7:15 AM
Registration and Continental Breakfast

8:25 AM
Welcoming Remarks
Charles L. Evans, President and Chief Executive Officer, Federal Reserve Bank of Chicago

8:30 AM
Keynote Address

e Comments before the 49th Annual Bank Structure Conference

Thomas J. Curry, Comptroller of the Currency

9:15 AM
Break

9:45 AM

Theme Panel—"SIFIs:" Regulatory Issues Associated with
Systemically Important Financial Institutions

Moderator

Daniel G. Sullivan, Executive Vice President and Director of Research, Federal Reserve Bank of Chicago



Panelists

Amias M. Gerety, Deputy Assistant Secretary, Financial Stability Oversight Council
Michael T. McRaith, Director, Federal Insurance Office

H. Rodgin Cohen, Partner, Sullivan & Cromwell LLP

Mary L. Schapiro, Former Chairman, U.S. Securities and Exchange Commission

Steve Strongin, Global Head of Investment Research, Goldman Sachs Group

12:00 PM

Luncheon

Introduction
Gordon Werkema, First Vice President and Chief Operating Officer, Federal Reserve Bank of Chicago

Keynote Speaker
e Remarks

Edward DeMarco, Acting Director, Federal Housing Finance Agency

1:45 PM

GSEs and Mortgage Markets of the Future

Moderator

Spencer Krane, Senior Vice President and Senior Research Advisor, Federal Reserve Bank of Chicago

e Countercyclical Capital Regime: A Proposed Design and Empirical

Evaluation

Scott Smith, Federal Housing Finance Agency

Jesse Weiher, Federal Housing Finance Agency

o Capital, Governance and Regulation of a Private Lender Cooperative for

Mortgage Securitization

Patricia C. Mosser, Federal Reserve Bank of New York
Joseph Tracy, Federal Reserve Bank of New York

Joshua Wright, Federal Reserve Bank of New York

e Supervisory Stress Tests, Model Risk and Model Disclosure: Lessons from OFHEO

W. Scott Frame, University of North Carolina — Charlotte and Federal Reserve Bank of Atlanta



Kristopher Gerardi, Federal Reserve Bank of Atlanta

Paul Willen, Federal Reserve Bank of Boston

3:15 PM
Break
3:35 PM
Analysis of Systemically Important Financial Sectors
Moderator
Diana Hancock, Deputy Associate Director, Board of Governors of the Federal Reserve System
Panelists
Matthew Eichner, Board of Governors of the Federal Reserve System
o Title Il Resolution Strategy Overview
Arthur J. Murton, Federal Deposit Insurance Corporation
Anna Paulson, Federal Reserve Bank of Chicago
Richard Rosen, Federal Reserve Bank of Chicago
Jeff J. Stehm, Board of Governors of the Federal Reserve System
5:15 PM
Reception
Reception ends at 7:30 p.m.
05/10/13
7:30 AM
Continental Breakfast
8:25 AM
Introductory Remarks
Charles L. Evans, President and Chief Executive Officer, Federal Reserve Bank of Chicago
8:30 AM

Keynote Address



e Remarks at the Annual Bank Structure Conference

Ben Bernanke, Chairman, Board of Governors of the Federal Reserve System

9:15 AM
Break
9:45 AM

Mortgage Market Developments

Moderator

David Marshall, Senior Vice President, Associate Director of Research and Director of Financial

Markets, Federal Reserve Bank of Chicago

o Securitization and the Fixed-Rate Mortgage

Andreas Fuster, Federal Reserve Bank of New York

James Vickery, Federal Reserve Bank of New York

e Foreclosure Delay and Consumer Credit Performance

Paul Calem, Federal Reserve Bank of Philadelphia
Julapa Jagtiani, Federal Reserve Bank of Philadelphia

William W. Lang, Federal Reserve Bank of Philadelphia

(] Estimates of the Size and Source of Price Declines Due to Nearby Foreclosures

Elliot Anenberg, Board of Governors of the Federal Reserve System

Edward Kung, University of California Los Angeles

(] Moving to a Job: The Role of Home Equity, Debt and Access to Credit

Yuliya Demyanyk, Federal Reserve Bank of Cleveland
Dmytro Hryshko, University of Alberta

Maria José Luengo-Prado, Northeastern University
Bent E. Sgrensen, University of Houston

11:50 AM

Luncheon



Introduction
Daniel G. Sullivan, Executive Vice President and Director of Research, Federal Reserve Bank of Chicago

Keynote Speaker

e Sound Bank Regulation Crucial to Sound Economy

William M. Isaac, Senior Managing Director, FTI Consulting; Chairman of the Board of Directors, Fifth Third
Bancorp; and Former Chairman, Federal Deposit Insurance Corporation

1:40 PM

The Response of Banks to Central Bank Programs

Moderator

Amit Seru, Associate Professor of Finance, University of Chicago

e The "Greatest" Carry Trade Ever? Understanding Eurozone Bank Risks

Viral Acharya, New York University

Sascha Steffen, European School of Management and Technology

(] Who Borrows from the Lender of Last Resort?

Itamar Drechsler, New York University
Thomas Drechsel, London School of Economics
David Marques-Ibanez, European Central Bank

Philipp Schnabl, New York University

o Did TARP Recipients Get a Competitive Advantage? An Empirical Study
on Competition in Banking

Allen N. Berger, University of South Carolina
Raluca A. Roman, University of South Carolina

3:30 PM

Adjourn
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http://www.fhfa.gov/webfiles/25170/ChicagoFedBankStructureSpeechFinal.pdf
http://www.chicagofed.org/digital_assets/others/events/2013/bank_structure_conference/smith_weiher_050913_session145.pdf

SRR L TR SR

(5771 WEIHER » B4 5 2 b

® Y4 fmilﬁlﬁf'?ﬂﬁ b ERR

_"'D
\TT

» ERERP ERUEYS [~ (PDF)

Jkﬁ;[%} C. Rﬁ B o i .TJTT;‘:[ IFﬁ“L‘#
AR TR A
R © R

°  EFESERES - BER R EEE : OFHEO fussg"

WLATRAEA - I RRERAT S - R
jdf:"'ﬁ‘—“ﬁﬁ@é#_ E‘fﬁﬁ"éj N5 j:l Iﬂ:}[f? U

(MR () P IR R

(R

FAEIEFIR & AT b

PR EWL PR SRR A o B

B Eichner » (84 il # iy

° BT '|| 71?—4’4‘1*1?[ = (PDF)

[1%% ], Murton %‘;Eﬁ'?aféfﬂ?ﬁﬁ\'ﬂa’ﬁﬁ il
AP RS R R
o ;F L | :N%@, ol - B Ay

R4 -STEHM » A L1 f

ffi

T 3:15

3:35PM

5:15 PM


http://www.chicagofed.org/digital_assets/others/events/2013/bank_structure_conference/mosser_tracy_wright_050913_session145.pdf
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http://www.federalreserve.gov/newsevents/speech/bernanke20130510a.htm
http://www.chicagofed.org/digital_assets/others/events/2013/bank_structure_conference/fuster_vickery_051013_session945.pdf
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filiee Calem » 735 5 A1 R 2L
%J'?ts*?iffﬁ%[igzgﬁﬁfaf? Julapa Jagtiani

A ST
o GRS TANIR B R T

%;[a&@’fﬁf[s %ﬁﬁ SEREIE Y %‘fir;J”{ﬁﬁ Anenberg

B IR ”Ll"[‘["\ff;*?ﬁ’r‘/ﬁ}?

o AEE|(R MR - ETIVER S ol

F Flliz-Demyanyk - ’T‘U*ﬁw’é‘?fﬁfﬁff%*l'fﬁﬁif‘?
i g fpfﬁ NS rlA i B Hryshko
JOEIRN- {4 Luengo FlfPF"'iﬁ % A

(o e

o
fi ;‘F’f
BB o R R - 3R

=@

o FEELCRE fE PR s e (D

FTI w2 il e S s e ¥ gl - ﬁ%*ﬁé Ty 2 = SEUSARAIE R 2 Rl R

S [l sk = 35

R SR - D R

o IHENORA phosE Tk 2 iR WLV & (PDF)

I R 5o

T b SRR DS BRI R P

11:50 AM

1:40 PM


http://www.williamisaac.com/published-works/sound-bank-regulation-crucial-to-sound-economy-by-william-m-isaac/
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