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AT
— FHLME - EMERREIEANS

P25 kB 3E 4% 4% 48 4% (International Organization of
Securities Commission, F #% IOSCO ) # 2012 511 A 28 8 &
30 B £ % B 2 4 (Bangkok > Thailand ) ## 2 5 K& X% B
4! (10SCO Asia-Pacific Regional Committee » F # APRC) &
A HEMME®H EMEMAFREEL & (Securities and
Exchange Commission Thailand ) °

ARGHES 3 BEBIT > F 1 RAATEMRIUEAR G35
(Enforcement Directors’ Meeting) > 3 2 X & [0SCO & K & 3%
FEBEEH - F 3 R ARG H I AKH A € (Seminar) ¢
%1 RPUEABGHRBRAABETEREAEH > £ 7T EREK
ARE(SHRBR)F2RI0SCO = KB BE B & ¢ b 10SCO
B K& ZE B € X/ Mr. Upendra Kumar Sinha ¥ 3F » 7 R
A 18 18 IOSCO = KBk & B 4 60 A5 4 £ T MM E & &k
BIOSCO B EZRFERALF  RAABGHREEZEER R
EHAMEARHEBRBAREIFEEEE - ZRECBA
wREATHELR R -
=~ 10SCO 4y

' 10SCO # §#BAHRHE » Y RUEMES§ ¥ HARKBELZE® (K¢
LR B ) 2 MEZ 8 € (Inter-American Regional Committee ) ~ BRiM3h & & 8
4% (European Regional Committee ) & JEiH ¥ £ 3bE &K 8 € (Africa/ Middle-East
Regional Committee )



I0SCO A BATHREBELAMATHETRMRER
MBE RS e 198 F 0 Har g A
Inter-American Regional Association (s 327> 1974 ) - IOSCO
BATthd 205 1B &BEHAH T T EEHRMA B F BT
Mk Fast 0 I0SCO € B A B AB ALK 95% L 2 3%
FEATHEME B o

I0SCO m 7 g5 AAREREAM S RERBRIEZEST
Bz e R FBACEZMERRIE  HRKREALAR
H#ATEREE > FRRMET BB 0 2R 4T 10SCO
ZHRANRECERTEBZIER -

K B4 1987 FEho I0SCO A EX & 8 (Ordinary
Member) » & %M %40 IOSCO 2 F @M LB E3% ° B Aallg A~
G ERBAEIHA CMEXHHT - BEHBEEE R P OH
BAEABERENS % BN IOSCO B & 8 ( Affiliate
Member): M 2B E FIZE LB -BAEBZETARREL S A
FEFPCHBEACRETHEREALCATIFE (BREER)-



A~ A I0SCO ZABBER &84

353G B EE AR S & 8 € (Securities and Exchange
Board of India, SEBI)% /i [F] #5442 I0SCO APRC % /# Mr.
Upendra Kumar Sinha & I0OSCO # & & Mr. David Wright % 2
Pl AB SRR IAFREN > BRF 4T
BRAEDFRRERTATHZAR > A% 4 18e 8 B4t
% B % 5 (Algorithmic Trading)ff3k > E240 F

—~HREFH
( —) IOSCO Board Meeting

[OSCO Board Meeting # 2012 5= 10 A 3~ 4 B A ® LT
B E A & PHSETRR—FI/EEE > 603% - 81 IFRS
Foundation &3t & (B X HBER&HER /N — b
%) ~ A8 B A 55 3t £ & 35 45 713k Financial Markets’ Benchmarks

(=) €BARZZIHAN

IOSCO #EZ KA T EREEE L - T 2013 £
AE BRI E 1I0SCO 4 ¥ B k% 8 ¢ (the President’s
Committee)3t 4 i@i® o [ M3 RE R EHMA RN 455
# T10SCO REH AR R XA M AR, FINELIFHRA
(Guiding Principles)¥ » £ @BAREHREE BT Ak
E /]



(=) IOSCO A4 &t

1. LS g a3 3R AR B A FRAAE > £ 10SCO
FhE R F R T A MBS RORIABL A -

2. TIOSCO A4 #4442 :2011 24 BIOSCO B E£ B ¢
R B RE RS UBATHM 3 - HFINRAFR
5 EFR X H IOSCO 2B LR B EHRMIBIEE
2BATR ) EHBIERELEZLE -
() 10SCO MMOU 3 i},

1. # ZB8B# APRC # 8+ A FTH T4 (Kyrgyz
Republic) %% #&F MMOU -

2. 10SCO 2E A EX € B EA 2013 F1 A Ardg e A
[0SCO % ## %4 MMoU 2 ERX5ZER » Ag ¥R
2011 4 3 B A I0OSCO MMoU = E X 4 F A -
(&) 2t
HI— k| EEH A 2013 APRC Seminar Training
Program ; » 8372013 53 A 11 B &2 12 B » MW @R RA4T -
HieeRt ZFm4H2 -
(#5) APRC 7|4 (APRC Digest)
1. €% APRC X & 2 % e IOSCO 2012 3t % S & BF TR
APRC € B HMIZERET M, EZXFT R A%
APRC x4 % 1 3 ¥ KR APRC F & a5 800 & F



(M 3)c A4S P APRC BEGESRTIHMAHEA
ﬂ%zm&;a#$%£%&@ﬁﬁ%%?ﬁﬁ & 3%,
PRMEZTHZARREH KRR ERIIRFIF -

2. BRFE BETMATGLKITERTEH > LTELRT
%ﬁﬁ‘$ﬁ~=#&mﬁ%%w%%‘ﬁ%ﬂ%$&
ABWLEERH > &R FH A g Ry
RoR >~ #hwdg EPF’ CEPRAFBEERA  ERAA
ﬁl BEARGBABEEEFCZER  %AT

ZHACAREFRIADESH TR A AR
lﬁ& Tl g 406 0 FEOE KB AR M BRI R E
BFABATHZEABRERLE -

(4 ) 3% B ¥ & (Enforcement Database)2 & 4% 48

BHEBRATAMT LR BARES > FHERERT
&% %  FBREEEM B RBEE PR A AE ﬁﬁ
B A EERAIZEARE-IOSCORE R & T2 APRC
CBRMMEMRNSZE  £%IUTHR%& & APRC 2 €8 H
BRAMEET] - BHANEZ EHEMETHEEAGTEREE > &
HAZERHIIMBAEN  FETERRMEIA BFEH -

MR 5 ~ TR
% 6 4 | € BB | WoEFH |g-mEHRpo | B | E 6| H
AAMMFEL - i
B P (A E3E—) MmE |

(N\) TRER



2013 4 APRC €34 & =X #7393 % & (Securities &
Exchange Commission of Pakistan)#:#% » 3 & 8 BI4X & Hn
Bk ATIE B AT AR B AR B E TR RE  BRERTE R
Bl b e ki fim o SERNAEREMMA  KUEHE
K -

+ [B # & 3% (Emerging Risks in the securities market in APRC

region)
REBBEFOMEHERAL OB EEHTHL

TR -BERAERELANRE ’\EEE;ZU&C%‘ZFTF%ZELF% »
BEARRERTRER

(—) BB @mEXEARAE © MEURE ~ &5 k& /71853
BEEHEECHLE  RMNGEBEZRARE | &5
ik B~ SN KX ¥R Basel M Ew%E
DAMEDEZEMRS C FTEREHEREFRAERE
B At ik AR 4R

(=) %AL B BHERGFRERME - AE - 325 - E3%
IR BAZIEIERIECZETEM -

(Z) REACERANGHIARETASEREERR
R BERE FEM -

(w) FAFAETFELBERREBENEFF A3 ERR
EME AR 2 9-10 1B B 45 &85 F &4 8 2R — %



5 B AR A AT A -

(£) B Fed & ECB ¥R EILEARZ FHHE - B4
A B AR o BT B PR K 0 AR AT
AETBRAERI S -

= ~ % % % (Algorithmic Trading)’

ARGREHAN - FA -PRRAA4EGABRRE
W% B % 5 (Algorithmic Trading) & 474 45 n48 2 4Rk 0 &
ﬂﬁ%k&ﬁﬁ&ﬁ;i%%ﬁ%z%%\ﬂ%&%ﬁz%

BERRA > AFBSRAEHEFTER DA MRS X — B
R4 F

(=) BHEERH 2B BEERHHA BB (price
discovery process)Z /& 25 Z BT IFH T EEEERH
REAHME  EHEFHILALKIER  THEAME
WA o B TEE A B & A £ (spreads) 4z /)~ 304
e SiE R B BAARRE -

(=) BERRHZAR T EHRT 5 %A R (disorderly
markets)&) E R F@ TR A «i'-f-:—} JEIF AR Ao R IR
AT AREEREE > AT e €8 3B 4 Knight Capital

? yEEAs S (Algorithmic Trading) BiEi48%2 5 (High Frequency Trading ) £8%5 #d - 555 - (HEHH
FRAEA AR - HEESE—EERERERZSRE - LERFERTRENETFZS A
HEMERRBEAEZTENTENEBEER | MAafLsSEaE TE X EHEER
5 EREEZ SN TFHES - IErAREZ 59 E T 8 - HEERZE BRI Z 5
IR - HERREE R ARHRAAE » EEHNRE R S R SME4 - f8H R -
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FRES A PIRR o sboh o HMEETTARHTIFAA LS LN
B w3y RRETRS » FANBER  Kah
g E R HHREMEE LI HOBEAELE - 7
BBk A B AEBR R B RITR H R 0 AT
Brig BAI R TG H AR R T IR TR 3
32 & 7 553 4¢ (market manipulation) 2 &[4

(=) SRERRAUANRBRBHZIs - AAARIRGENX
WM THEPTHEEMR > LB ARAET GRS
AR B REREPUE SRR T IGERY - F
ZRREEFRSE > UHERTHREEANAREL
ATREAGZE K -

(w) FHMN 2012 &£ 7 B HHE0X4FH TN EREETHR
o AHERIHREEERLGE - BHEZ R
B fo i AEEER ) AR IBAZHMBETEIR
BEBAAMER  UTHRAGZIBEERELEEE £ 7
FRARB 2 kAR R AR @ F IT A B R ARk R EHE
FAa mEREBABRERRIT 24 BLFEEHE
PG RE S A B BB AR 1T % 4 A Bk AL AR A8
MABRZFFEREER G 24 ° 3 A RITFLIAR
RHEBEE > DBEBRTERRTRRBETHZ
BFREE -  FABLEENTERRERHRETH®E
DB TR IR RER 8 - L RHXHE
RMRKFFEASF 9 AEMIE - FHERTURI TA
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i@ 30 R EN 0 Ry THLFEFZIHHELEHK
HIRE - FEAFERZRRBAING S X ~ T EAR]
HERBEEERGFIETHENET - FAFE S
BRI G H 0 ARG AI B P BAEBATRE
FHEETRREBRE M B A ES -

WA ERBLERRMSIEER N

HWEBEARA SBRAERE AT RREERINAHKEEE
LR AR - R EF AL F A NSRBI ALF
FRA ﬁi%-l NEFTERHBERER & I0SCORETK
David Wright ~ EfE 3% 4R 5 & 8 € £ (F4£ IOSCO APRC
ifr%) Upendra Kumar Sinha & #t 2% & Amarjeet Singh ~ = Bl 3&
% @ #:Z K Vorapol Socatiyanurak ~ &R ® BHEE & £ /5
Datuk Ranjit Ajit Singh ~ & A #7383 % € £ /& Muhammad
Ali~ RITEMF PR~ Mok - BAR - BRFEELEARAE
BEBETERREAE  HAeRKRHHUBBEALFZIHERRN
AT R+ LETEREACE—TFTAMEARIM > FHAN
+o#s > ARATBRBIMER L id B R A& M4 -
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4 -~ H &% #E A B ¥ 3 (Enforcement Directors’
Meeting)

ARy eHtA 15 EEHRE EKEKA I0SCO #EF K
David Wright &/u » £ 7T EHRE B (2 HRB)REAHIR > &
REBRTZPLEHRAEHRMAMERREXN 3T E
BB RELS AN BE—FRPE DA LAREFREA N
NEHL BN UREERGTEREZIHR BELT

— ~ ¥k
X R Aok AR IVAE R N AR R §) t Be X HRER
FENE

(=) MW ERNEXH AT RFRAMFERE — B
REREFZ— PRATERERA—RE> FHE
% B F H1E4% & Monetary Authority of Singapore
(MAS) & R % > K30 RF RIEEHAR sAFo BRIL

35 o

B

(=) RAKAN%FM Group # £ * 18 & Listco af CEO W 4%
BELM > ARFELERHOREEM -

—
FR M ETKRERBHEAEFZASE
FEARE
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(=) EPEBEREE QAT TAEZEFBMTEN
B RFEH T P ARSI ARB S LM~ 2ok
REXHFRETRMAACETRMALT £
ASB - PEBERER IICOREERAEZEEHR
TR REWAFLADTIZHABAGNLIEA S 25 ~ K
B~ AT IH PN BRAEREMAZES > RFEFR
PrEE R R R

(=) MHATHBIRZFEF > FRIFXHAZIR F sk ~ 73t
#3E F ok~ KYC(Know Your Customer » o35 747 B P
BAEEMRABATHIRE -ME - EFwsEF AL
R BE PIMTA ~ ATRBRATESH » BHAFIRE R
HIBKATAERRVERBREF TRIHABER
5 -

(=) AN ABC 23 £15) P LA F 2 84T 0
MERIRBAGL B R FIRER -

= ~&amE
A KRR FHFD
FERE

(—) 4aa®mEgf 2011 &= 5 A 1 B # i Financial Market
Authority(FMA)ER X AT 42 B 3B 5 & > HEeRT 58
ETHRTERGEANRGE > AR ILARELE &4
BAERFNANEE - HER ST HEREMH
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FMA T8 34718 R E R A F 3/ E 4 B IRAL I o

(=) 4= #§ Financial Market Authority Act ;% % Section 34
P FMA ERTHRYEERMIRETAHGHE ~ 12
®BAA BRI EeRTISREFRER TR
ZEMHFGENFMA 23854 % FMA SR AR &
AE L E-R

(=) FMA #B ARG E N FBA 3k R R TR AEBTFF)
BA O HBRTARRRFEN BB EeLE
FEAN3 BRARS OXRMBTEACTRRLZ
e RIFRERBTARE S OA—#F P& T A
B EHE BARBEEAT B FMA KALATEIFR ©

o~ 2

XM EE NGB EHIERN

MEAN EEBAXIERNELITE E

FERNE -

(—) REABAPTHICEEHRTIHHBMEERT -

(=) RBEBATHFERFERIERRS - RHATIHER
FEN AR EREGERNAEL KRTHERE
BEGREENS BERFAEN LSRR EAE
E -~ W ERMETNFALEBEERELEASY
TFAPEERS BERAHARBEGHRETAMKIER 5w
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FAELERETEN  MEGBEERAEMERR
MEXFAERLFESF

(=) Bh3pEEAF REBEARANEwEAEAREA
SEHEH ABRABTHANIBRAEZRENA
ZME o

(m) £63HMHEHK £)—BT208604EF > AAMER
BRABRAERAAE EHERIGIRE - AL a4 HK
NG EBETER S RTTAEFRIZBAEGE 6 LHENF
—BRF_EHEAARE > 25 R 1 FO6MEAZE 4
# 618 A A A4 HEF 1400 ¥ 2 5000 % od & -

i~ FH
IR BTG KRETITA
FEARR

(—) %#% &€ SFC £ I0SCO MMOU ## & B B » 2003
3 ABHEZEMMOU > #8428 50 QEXFEREE
WA R A S SO R LB IME E B £ B 3 SFC
T 1 Bh BAF A8 B SUAF BORE 0 I8 O I B 3% R BUAE B 4R A
#3 etk LR FH A SFC S5 8 B AR 2
Bhey At 0 AEFH A -

(=) ZANTHREITAHTEBMEFARN - THREITHE
HE - REFFRRATHEARF wEF XBRE - Al Fie

* TH AL E TR % HFE (Market Misconduct Tribunal “MMT” ) iRi8 (GBS RIAEHRG]) BorfB

16



%%%ﬁi%ﬁﬂ’ﬁﬂ%%$*mﬁ%*ﬁ%iﬁ
» B R RBALIABIEIRE » M DT EA -

(Z) BRIBRMAHRRBITRATEOMEY 1 2 FAEHE
BHABBRRIEITRATEH RN B ﬁ%%k%ﬁ%
I Z > AN 200 BHT BESNERHEL R
AT AE R ETRZE & SFC Z A Section 300
MEARFESERIIBAKEFRRS » BATAFRIE
BB R R H R

7B
XA AHMBARRE H BRI F
FREAE

(—) ZRABEEAXHEE 241 E£2 LEMMABITRF B/
A RPN EEABBEZEAEEIZETERRLMBLEAR
HIEE o« FERARZAPALIEE(E)F - BHEA
REBHMABR ~ 881 B RIFHRARB 5% E2 K&
R ABEENT 0 MR ~ 5 A B RSERE IR
HALAPNIPA -

SLHEHS - W — A EREE SRTEE I E R MR AR - A ETTRERSARR
325~ RS - B - R TIB R IRl B R AR IRk - DIEA B TRE 25 R
BEHZS - WNT DLABIE R REFRAAF ISR AT REERER - mHPhE kA e RS
£ o

" BRI 95 RIS SRIT IR - WS EASY - BRTERMEIIE A RAEA
RIS R - WHTTRIRIR RS » BGEFFA5IES 157 e 1 8% » 101 4F 12 A5
M E bR R LI G EBEPIER - IRFE 4 FFE 4 1F 6 AFWIEN - SHBIEIE - AXRZIHR
kbR
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(=) AXN& ABC 23 KIER Andy FRARTE X
R EEFRER -

+~ 5ERER
XA BINBRIFEEZEEEN
FEANZ -

(=) BRAEIHERNER G A > RFERMERIE B
BFHRERETEEBHEREANEFSCZBEAMN F R
(Criminal Procedure Code & Evidence Act 1950) ~ #] &
%= 4 iE A 4F 7k £ (Mutual Assistance in Criminal
Matters Act) & ¥ 4 & ¥ £ 8 & /& % (Securities
Commission Act 1993 “SCA”) » R P HAF L X
S150 PAZEM T HRBEEFT T TUREEZQIRAEE
4B F K8 0 SIS0A BARTE @AT I F X BRAFZ A M
EE(F-Fx &

(=) 4R EL R BRIF BB BERETH ¢
OEBDHERE  TEXHFAASTHERMEA S OO
SBEW  EHAREERMIE TWBIAR S TEE %
BETZREFHAAIIREBEHER  OXRER  HAE
FEHEE S150 AR 3 & s B & % B 1 B BT
B ALKRE B Lo 8IRA S BEER Z ) F P

(Z) &L BRADXREHEIRZEHEZFZHENIIIE
BART A% °
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B~ B R ERERE R €551 € (APRC seminar)

AREHRE 3 RGBEREE HM 2 G5BT
¢ BRERERERER XIREI REET CT LI
% BT RAIPIZ GREEIE A S > S48 200 A% po o
W 1 PN ELEBBAATHFATHR TR B
(OPPORTUNITIES AND CHALLENGES FOR SME
FINANCING THROUGH CAPITAL MARKET) ~ %38 2 : & X
kA %R R E A E I 5] 4B M & (CAPITALIZING ON
REGIONAL GROWTH PROSPECTS: ENLARGING
OPPORTUNITIES FOR ASSET MANAGEMENT
COMPANIES) - 2kt X R4 3wl » HEZ 4o TF -

—~ P ESCME)EBEATHETRETARE

(—) &% SME ZBERTIFEAFSZMATHERY
FTZRE 2 SME ZBEARATHEFR > MHERAMES
KRBV - FEad > BATTAMiE SME #£i8F KT %
AHRRA

1. SMEFAEHZHEATIHOLRFT L -
2. AR AR A (Ro B4 F5BR P 2 B) ) BN A AR S B o
3. SME #:% B & /8] /532 F 5 69 5E

(=) BREETEMAER 800 B E£24 0 TFey) SME & 5E &
¥ 999 ~ 1242 L % B GDP32% ~ o & 20% » Az
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7 SME 24 ' ZREBHFRAANFE - Khgsk
Bh R B TR AR 70 £ F Busly o 1 Bh AR LA SR K 4 - £
BREALEBATHFINAEE FEEZEZEAEEBA
gb—h 37 o

) K3 KOSDAQ ik ¥/ ¥ E AR 124
HEAMREZEFT  #heE B AR  HER Y
P (KRX)3t & 88 4 sg, 3z Korea New Exchanges 32 £ A
# KOSDAQ #fhgtatF2 SME #£BF AT FEH
& » Korea New Exchanges FR#| #4575 AF TR E °

|1y

(

(w) XA EHB SME R S ZBRERTHRIFAE
)8 0 B F RE - S TaMER - £ SME
RARBRHR AT EE

(£) [ RERBBEFHRAAL) AHRAF IO ELHE

W

\

ATHEL  REABATHAMER L AT NSE]

W A R R IRH 0 R NS ASRIERIES BT
) ARG IR A N BBEAT NG o BEREAR X A5 AR
FoFUALHERERLAHZI0EE KT A7
PHERZESABEBKEN TR KEWE AR
FIRF BATRB &K 276 FEAE N &)~ T{A# 5,460
&0 - RIELEAT = E I0SCO 2 P4 » B AT & B 84%
NIAEETIK 0 ABRABRTHKRG331%) - BREFE
(45.66%) &/~ 3) 1 (1.03%) % 3 4 -

—CEBBRAERNEBRATEACENIEEAR
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(—) REBRBEEEFTENNSENHRTHEATA
ER B FENBRERTH  RARRESEHEET#K
BB RFZLH S IR B S AR A B K P 2B F
Ko BABENNZMAIES LB EMN -~ 18 KK
BB > mEETRM M ABLEEERAZTRRA -

(=) BEAKRSRE &8 EERMERARER RS
WA RN BT RAREFREAMEBRERARE
ABF > 1B EELRA -
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18 ~ SAF R
— HEBCRAREERTIROF

EBEALRERET AR ARNLESEAZ 28T
MR R RS RZ AR AR 5 AT B3 w o o APRC £
J#& Mr. Upendra Kumar Sinha 7 €38 7 & & » AR &35
Bo) > ERGFRICERG AR SFREREE N
Ao ARGHRIALERE ARATH MR L B2
B AR @A RTHZMRBRE -

A&H» 2011 £ 3 A 15 B EX % Z 10SCO
MMOU » s 523K % 75 B&EF € B > FHF R
B ERM S ERTENRSL MHAEEHFELE
K R HEF2I45Z 1 - BRI HZEFFE OOKERETZE
BEEAEFR AGTARUFEACREETHRMS
o TRAKRMEMICE > BA T E T8 o SR
REL P RIBR EBZATRRIESEEESFFE
FHREREFAMREETER IR TARIBRZ
FROMBICESFPEPTHER RAKXRTRRSL
REARZEA > BREZRLEIEER K E TR
¥ ZE W S4E o

Z~REBRHEITT » FRAEAE KE I0SCO
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I0SCO A # BV #IiFhwABEXE B LT UM
mARz §EEREY - £:85 8 10SCO  RemRiE
MEARELAPE T E RS DA
EHMmE T RS FRE AGRERAR LAY
oo FREIEIE A AN AR Pk AR R
SRRANT -

BERGRAGEMAER > BAKEERBHAES
4o T ¢ BR M 48 EL B 4 4R 4T (Buropean Bank for
Reconstruction and Development, EBRD) & & & /& 5 1
B B RREE T eJAIS)R diRd P oik 1
B ZBNERFTT > T& IOSCO FRAGARRK
BOBRITEAS - FENNS > FTRAERBRBEL
AA e

= ~ $ 3 APRC F|#(APRC Digest) SIAFKEA T3HE M

#& % APRC Digest | FISE R T 3543t B T8 -
OB ATIHIER - A - BHEREAFFBTR
THEBRERABLERH > O0BRMN - FH - HEH -
EE SR S R S ¥k B E - PRAHZBREE
XHF o BAMABRBR S B BAL LR T ERBEA
BEEEPOZER  ZRATH  ZRATHREER
RXEBEHIE R BARRZIRTEEHE  FRF
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B 1

FRBEARA

— +2012.11.28(=)—APRC $ik A B 3

08.45 — 09.00 Registration

09.00 — 09.30 Opening Remarks
e APRC Secretariat
s Ms. Supa Thamthitivat, Chair of the meeting
e Mr. David Wright, Secretary General, I0SCO

09.30 — 10.15 Country Presentation 1 — Monetary Authority of Singapore, Singapore
¢ Presenter: Ms. Lee King See, Director, Enforcement Division
« Topic: “Challenges faced in Singapore for Market Manipulation and Insider

Trading”

10.15 - 10.30 Coffee Break
10.30 — 11.15 Country Presentation 2 — Financial Markets Authority, New Zealand
e Presenter: Ms. Belinda Moffat, Head of Enforcement

¢ Topic: “Civil Remedies and Recovery Actions for investors”

11.15 — 12.00 Country Presentation 3 — Securities and Exchange Board of India, India
* Presenter: Mr. R.K. Padmanabhan, Executive Director
* Topic: “Investigations and Enforcement- Critical Inputs into Policy Making- A

Case Study of IPO Investigations by SEBI"

12.00 — 12.45 Country Presentation 4 — Securities and Futures Commission, Hong Kong
* Presenter: Mr. Keith Choy, Director of Enforcement

* Topic: “Cross Border Market Misconduct” — Hong Kong Experience”

12.45 — 13.45 Lunch @ Surawin Ballroom 1

13.45 — 14.30 Country Presentation 5 — Financial Supervisory Commission, Chinese Taipei




* Presenter: Mr. Wen-Kuei Hwah, Senior Advisor

* Topic: “Enforcement Practice on Market Manipulation in Taiwan”

14.30 — 15.15 Country Presentation 6 — Securities and Exchange Commission, Thailand
* Presenter: Ms. Aim-on Akkawoutikrai, Senior Investigation Officer
* Topic: “Material Information in Takeover Context and the Defense - Thai

Experiences”

15.15 — 15.30 Coffee Break
15.30 — 16.15 Country Presentation 7 — Securities Commission, Malaysia
* Presenter: Mr. Ahmad Fairuz Zainol Abidin, Enforcement Director
= Topic: “Admissibility of evidence gathered from overseas - The Malaysian

process and its challenges”

16.15 — 16.30 Roundup & Closing Remarks




Welcome Remarks

~ 2012.11.29(w3 ) —APRC Meeting

APRC Chair/Secretary-General, Thailand

the fina ciI markets”

Roundtable on “Emerging
Risks in the securities
market in APRC region
particularly in the context
of global developments in

Adoption of draft a

120

APRC members and private sector representatives

APRC Chair

Approval of Minutes of the
Meeting held in Beijing,
May, 2012

APRC Chair

10SCO updates :

Discussion on G20 & FSB:
Ongoing mandates and
work-streams

15

10SCO Secretariat

1

RCG Meeting in
Seoul-Proposed project on
shadow banking in Asia

53,

I0SCO Board Meeting
update and future work of
10SCO Board

10

|OSCO Secretariat

5.4.

IOSCO Board: Election,
Membership and Voting
Rights

10

|0OSCO Secretariat

§.5.

Update on I0SCO
Foundation

10

|0OSCO Secretariat

5.6.

|0SCO MMOU
Framework — Status of

10

|0OSCO Secretariat




APRC Members in view of
approaching deadline of
January 2013

Thailand

Country Presentation:
Algorithmic Trading-
Issues, Challenges and
Regulatory Framework

5 7. | Emerging Markets 10 SC, Malaysia
Committee Update

5.8 | Assessment Committee 20 ASIC/SEBI
Update

6. | Presentation by SEC, 10 SEC, Thailand

PR |tlathES.

PPT1 20 ASIC, Australia
PPT2 20 SFC, Hong Kong
PPT3 20 SEBI, India
PPT4 20 FSA, Japan

8.1 | APRC Digest 15 APRC Secretariat

8.2 | Enforcement Database 15 APRC Secretariat

8.3 | APRC’s engagement with 10 MAS/APRC Secretariat
ESMA

8.4 | Enforcement Directors 10 SEC, Thailand
Meeting Update

9. | Training Calendar 10 APRC Chair

10. | Next Meeting 10 APRC Chair

11. | Varia APRC Chair

12. | Concluding Remarks APRC Chair




~ 2012.11.30( % )—10SCO APRC SEMINAR

Welcoming Remarks

PANEL 1: OPPORTUNITIES AND CHALLENGES FOR SME FINANCING THROUGH
CAPITAL MARKET

This session focuses on SME financing and the role the capital market can play in
facilitating the growth of SME. Regarded as one of the important catalysts for
development of many emerging markets, the SME financing through capital
market still appears to be less common compared to other alternatives in many
jurisdictions of the region. There remain several factors which prevent SME from
realizing benefits of capital market, such as insufficient knowledge of SME owners
about capital market, lack of active participation by market professionals such as
financial adviser, and the ability to comply with extensive corporate governance
practices. These lead to the challenges as to how to enable SME financing through
capital market while maintaining appropriate level of investor protection. This
session will discuss opportunities, challenges and options for SME financing
through capital market, based on experience and viewpoint of speakers
representing various APRC members.

PANELISTS: TBC

10:45-
11:00

Coffee break

11:00-
12:30

PANEL 2: CAPITALIZING ON REGIONAL GROWTH PROSPECTS: ENLARGING
OPPORTUNITIES FOR ASSET MANAGEMENT COMPANIES

In the past, asset management industry in this region has focused on serving the
need of local investors. Most of the investments were primarily channeled into
the domestic market. It is only recently that we could see changes in the financial
landscape as a result of several key factors. These include the need for risk
diversification, the quest for returns, and the more relaxed regulatory policy
environment putting in place by respective authorities. Consequently, these
changes gradually drive domestic asset management industries to explore further

investment opportunities beyond their respective markets in pursuit of long-term




growth.

Given Asia is a region with high growth outlook, this provides an excellent
opportunity for foreign investors to expand and reallocate their investments to
this part of the world in order to capture growth and diversification benefits.

This session therefore aims to discuss the opportunities and challenges for asset
management companies in cross-border investment activities from the viewpoints

of fund managers and financial regulators.

PANELISTS: TBC
12:30- | Lunch
14:00 | Venue: Siam Kempinski Hotel
14:30- | Post-meeting Tour & Dinner
21:00 | Attendance: Representatives and accompanying persons of APRC members, the

10SCO Secretariat, and the SEC Thailand

Dress code: casual




Training Calendar

Ffff4- 2

Name of the
Programme/Confere

nce/ Seminar

To be hosted by

Date

Place

2013 APRC Seminar

Training Program

Financial Markets
Authority, New

Zealand

11 & 12 March
2013

Auckland, New

Zealand

8th Islamic Markets

Programme (IMP)

Securities Industry
Development
Corporation
Malaysia (SIDC) and
Securities
Commission,

Malaysia

June 2013 (TBC)

Securities Commission

Malaysia (SC)

7th International
Islamic Capital
Market Forum
(ICMF)

Securities Commission

(SC) Malaysia

Third quarter of
2013 (TBC)

Securities Commission

Malaysia (SC




APRC DIGEST(5 8 HE 5 10 H)

Movement of Indices

bifF 3

Country Index As on August 31, | As on September | As on October 31,
2012 30,2012 2012
Australia All Ordinaries 4339.02 4406.34 4535.36
Hong Kong HSI | Hang Seng 19482.57 20840.38 21641.82
Japan NIKKEI Nikkei 225 8839.91 8870.16 8928.29
Singapore STI Straits Times 3025.46 3060.34 3038.37
India (NSE) S&P CNX Nifty 5258.50 5703.30 5619.70
China Shanghai SE 2047.52 2086.17 2068.88
Com-posite IX
Indonesia Jakatra Composite | 4060.33 4262.56 4350.29
Malaysia FTSE Bursa 1646.11 1636.66 1673.07
Malay-sia KLCI
Pakistan Karachi 30 13229.93 13029.44 13024.76
Thailand Stock Exchange of | 1227.48 1298.79 1298.87
Thai

Source: Bloomberg

Market Capitalization

Stock Exchange August—2012 September — 2012 October—2012
Australian SE 1,283,317 1,308,192 1,347,812
Hong Kong Exchange 2,386,638 2,534,223 2,633,278
Singapore Exchange 708,977 735,240 741,440
Tokyo SE Group 3,295,655 3,342,282 3,275,393
National Stock 1,068,316 1,219,387 1,178,116
Exchange India

Bursa Malaysia 446,871 450,784 4,67 ,303
Indonesia SE NA 420,873 428 ,573
Korea Exchange 1,065,083 1,137,851 1,113,731
Shanghai SE 2,240,669 2,307,164 2,313,934
Shenzhen SE 1,060,398 1,096,986 1,097 ,596
The Stock Exchange of | 326,784 352,434 356,978
Thailand

Source: World Federation of Exchanges




Funds Mobilized through New Issues/ Bonds

Stock August 2012 September 2012 October 2012
Exchange Equities | Bonds Total Equities | Bonds Total Equities | Bonds Total
Hong Kong 5,295 2,101 1,397 841 3,741 4,582 1310 3,844 5,154
Exchange
Korea 9 36,046 36,055 81 41,800 41,881 0.0 44 807 | 44,807
Exchange
Shenzhen SE | 1,658 562 2,220 2,719 794 3,513 913 372 1,285
Singapore 250 NA NA 13 14,568 14,580 712 15,523 16,235
Exchange
Tokyo SE NA NA NA 8.924 10,010 18934.6 | NA NA NA
Source: World Federation of Exchanges
Volatility and P/E ratio
Country Index Volatility (per cent) P/E Ratio
Aug-12 | Sep-12 | Oct-12 | Aug-12 | Sep-12 | Oct-12

Australia All Ordinaries 0.58 0.52 0.50 17.87 18.13 18.95
Hong Kong HSI Hang Seng 0.80 1.14 0.55 9.94 10.49 10.79
Japan NIKKEI Nikkei 225 0.94 1.13 0.99 35.23 35.15 35.37
Singapore STI Straits Times 0.47 0.48 0.48 1225 12.31 12.20
India (NSE) S&P CNX Nifty 0.62 0.95 0.71 17.64 1917 18.40
China Shanghai SE 0.79 1.39 0.80 11.17 11.40 11.25

Compos-ite IX
Indonesia Jakatra 0.70 0.85 0.47 18.27 19.06 17.86

Composite
Malaysia FTSE Bursa 0.22 0.66 0.25 1532 1523 15.05

Malaysia KLCI
Pakistan Karachi 30 0.60 0.55 0.56 7.46 7.39 7.08
Thailand Stock Exchange 0.46 0.61 0.63 17.34 18.37 17.40

of Thailand

Source: Bloomberg




